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NEW LISTING

May 25, 2010

This Supplemental News Reports is published as required, is part of the annual MERGENT INDUSTRIAL and
INTERNATIONAL MANUALS and will be included in the bound 2010 May Monthly News Reports and is

published on our Website.

BRITISH SKY BROADCASTING GROUP PLC

History: Incorporated in the U.K. on Apr. 25, 1988.

In Apr. 2000, Co. acquired 24% of KirchPayTV.

On July 12, 2000, Co. acquired 100% of the issued
share capital of Sports Internet Group Limited, formerly
known as Sports Internet Group plc.

On May 29, 2001, Co. acquired a5% minority interest
in WAP TV for total consideration of £5,000,000,
increasing Co.’s interest to 100%.

In 2001, Co. acquired 67.50% of the issued share
capital of British Interactive Broadcasting Holdings
Limited, increasing its interest to 100%.

On Sept. 30, 2003, Co. issued 338,755 ordinary shares
to satisfy the remaining contingent consideration in
respect of the acquisition of the remaining 5% interest in
WAPTV Limited which occurred in May 2001.

In Mar. 2003, Co. disposed of itsinvestment in Street-
sonline Limited for atotal consideration of £1,000,000.

In Aug. 2003, Co. disposed of its 9.90% equity invest-
ment in Chelsea Village plc.

On Oct. 7, 2003, Co. disposed its entire holding in
Manchester United plc. for £62,000,000.

In 2004, Co. acquired an additional 16.7% stake in
Attheraces Holdings Limited including £11,000,000 of
negative goodwill. This was written off to the profit and
loss account immediately on acquisition.

On Mar. 1, 2004, Co. disposed its 20% shareholdings
in QVC (UK), operator of QVC-The Shopping Channel
for £49,000,000 in cash.

In Oct. 2004, Co. disposed its investment in Innova-
tion Finance & Equity Exchange NV (formerly known as
L etsbuyit.com) reducing both the cost and the associated
provision by £7,000,000 to reflect the disposal.

In Jan. 2005, Co. disposed its 4.76% equity invest-
ment in Sunderland Football Club plc., reducing both the
cost and the associated provision by £7,000,000.

On Feb. 22, 2005, Co. disposed of its 100% invest-
ment in BSkyB GmbH to BSkyB German Investments
Limited, a subsidiary undertaking.

On Mar. 3, 2005, Co. acquired 19.9% of the share
capital of British Interactive Broadcasting Holdings
Limited from British Sky Broadcasting Limited, a sub-
sidiary undertaking, for aconsideration of £130,000,000.

On Mar. 4, 2005, Co. disposed of 49.99% of itsinvest-
ment in British Sky Broadcasting Limited to BSkyB
Investments Limited, a subsidiary undertaking, for a
consideration of £1,805,000,000 satisfied by the issue of
sharesin BSkyB Investments Limited.

In Mar. 2005, Co. purchased 50% of the issued share
capital of Artsworld Channels Limited, bringing its total
shareholding to 100%.

On Mar. 17, 2005, Co. dissolved its 100% shareshold-
ings in BSkyB Finance (No. 2) Limited and BSkyB
Finance (No. 3) Limited.

On Sept. 2005, Co. sold its 35.8% investment in
Music Choice Europe plc for £1,000,000 in cash.

On Nov. 1, 2004, disposed its 49.5% investment in
Granada Sky Broadcasting for £14,000,000 in cash, real-
izing aloss on disposal of £23,000,000.

On Jan. 6, 2006, Co. took control of Easynet Group
Plc. Co. has purchased 100% of the issued share capital
for consideration of £223,000,000satisfied in cash.

On June 30, 2006, Co. increased its shareholding in
Mykindaplace from 49% to 100% for consideration of
£4 million, satisfied in cash.

In 2007, Co. acquired Aura Sports Limited.

In 2007, Co. acquired Wisden Cricketer Publisher
(Holding) Limited.

Company Website:: wnw.sky.com

In 2007, Co. acquired News Optimum Limited.

In 2007, Co. acquired You Me TV Limited.

In 2007, Co. completed the acquisition of 365 Media
Group.

On Jan. 23, 2007, Co. acquired 100% of 365 Media
Group plc for consideration of £105,000,000, satisfied
by £89,000,000 of cash and £16,000,000 of issued Loan
Notes.

On Sept. 5, 2007, Co. completed the acquisition of
Amstrad plc. The total consideration for the acquisition
was £127,000,000.

On Dec. 12, 2007, Co. sold its 100% stake in BSkyB
Nature Limited, the investment holding company for
Co.’s 50% interest in the NGC-UK Partnership. As con-
sideration for the disposal, the Group received 21%
interests in both NGC Network International LLC and
NGC Network Latin America LLC (in effect, 21% of
National Geographics Channel s television operations
outside the US).

Business: British Sky Broadcasting and its subsidiar-
ies operate a pay television service in the U.K. and Ire-
land as well as broadband and telephony services. Co.
commissions and acquires programming to broadcast on
its own channels and supply certain of those channels to
cable operators for retransmission to their subscribersin
the U.K. and Ireland. Co. retails channels (both its own
and third parties) to Direct-to-Home customers and cer-
tain of its own channels to a limited number of Digital
subscriber line subscribers. Co. also makes three of its
channels available free-to-air via the U.K. DTT plat-
form, as part of the branded Freeview offering.

Property: Co. maintains its principal executive
officesin Isleworth, Middlesex. As of June 30, 2009, Co.
owns or leases approximately 170 properties, the major-
ity of which arelocated in the U.K. The principal proper-
ties of Co. are asfollows:

Location Square Feet
Isleworth, England (2) ........... 366,668
Brentford, England(4) ........... 340,769
Livingston, Scotland .. .......... 153,030
Dunfermline, Scotland . .. ........ 95,852
London, England (4) ............ 252,488
Southampton, England . .. ........ 61,937
Betrange, Luxembourg . ......... 2,637

Subsidiaries
British Sky Broadcasting Limited
British Interactive Broadcasting Holdings Limited
BSkyB Investments Limited
BSkyB Finance UK plc
Sky Subscribers Services Limited
Sky Holdings Limited
Sky In-Home Service Limited
BSkyB Publications Limited
British Sky Broadcasting SA (L uxembourg)
Sky Broadband SA (Luxembourg)
Sky Interactive Limited
Easynet Group Limited
Sky Ventures Limited
365 Media Group Pic
Amstrad Satellite Products Limited

Joint Ventures & Associates
(Wholly owned unless otherwise indicated)

Nickelodeon UK Limited (40%)
AETN UK (50%)

Paramount UK (25%)

Australia News Channel Pty. Limited (Australia)
(33.33%)
NGC Network International LLC (United States) (21%)
NGC Network Latin America LLC (United States)
(21%)
MUTYV Limited (33.33%)
Attheraces Holdings Limited (45.86%)
Chelsea Digital Media Limited (35%)
1TV (17.9%)
Officers
Jeremy Darroch, Chief Executive Officer
Andrew Griffith, Chief Financial Officer
Mike Darcey, Chief Operating Officer
Didier Lebrat, Chief Technology Officer
Graham McWilliam, Group Director - Corporate Affairs
William Mellis, Group Director - Business Devel opment
Barney Francis, Managing Director - Sky Sports
David Rowe, Managing Director - Enterprise
Andrea Zappia, Managing Director - Customer
Care
Sophie Turner Laing, Managing Director - Entertain-
ment & News
Deborah Baker, Director - People
James Conyers, General Counsel
David Gormley, Secretary

Directors
James Murdoch, Chairman

Jeremy Darroch David F. DeVoe

David Evans Nicholas Ferguson
Andrew Griffith Andrew Higginson
Allan Leighton Tom Mockridge
Jacques Nasser Gail Rebuck
Daniel Rimer Arthur M. Siskind

Richard Wilson of Dinton
Auditors: Deloitte LLP
Solicitors: Herbert Smith LLP

Shareholder Relations: Francesca Pierce, Head of
Investor Relations Tel.: 44 870 240 3000

Annual Meeting: In October
No. of Stockholders: Mar. 31, 2010, 22,000 (approx.)
No. of Employees: Mar. 31, 2010, 15,000

Address: Grant Way, Isleworth, Middlesex, TW7
5QD, United Kingdom Tel: 44 870 240 3000 Fax: 44
870 240 3060 E-mail: company.secretariat@bskyb.com
Web: www.sky.com

Consolidated Income Account, years ended June 30
(EMillions):

2009 2008 2007
(revised) (revised)
Revenue ....... 5,359 4,952 4,551
Programming exps 1,750 1,713 1,539
Transmission & rel
functionsexps . . 726 542 402
Marketing exps . . . 907 743 734
Subscriber mgmt
exps . ...... .. 662 700 618
Adminexps ..... 501 530 443
Operexp ....... 4,546 4,228 3,736
Oper profit ... ... 813 724 815
Sh of results of jt
ventures &
associates . . . .. 19 15 12
Investinc ....... 35 47 46
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Int pay & similar
charges
Other finance

Profit on disp of jt
venture
Impairment of
available-for-sale
investments
Profit (loss) bef tax
Currentyear . . ...
Adj in respect of
prioryears . ...
Tot curr tax chrg . .
Defer tax exp -
origination &
reversal of
temporary
differences .. ..
Tot deferinctax . .
Taxation
Profit for the
year
Common shares (Millions):
Weigh avg ordinary
shares
outstanding -
basic
Weigh avg ordinary
sharers outstg -
diluted
Yr end shares
outstg
Net earnings (loss)
per sh-basic ..
Net earnings (loss)
per sh - diluted

1,740

1,753

........ 1,753

£0.15

£0.15

1,748

1,748
1,753
£(0.07)

£(0.07)

1,755

1,767
1,753
£0.28

£(0.28)

Consolidated Balance Sheet, as of June 30 (EMil-

lions):

Assets:
Goodwill
Intang assets
Prop plt & equip . . ..

Investsin jt ventures
& associates . . . ..

Avail for saleinvests
Defer tax assets
Prepayments
Trade & other receivs
Derivative finl assets
Tot non-curr assets . .
Inventories

Trade receivables,
gross
Less: prov for impair
of receivs
Trade receivables,
net
Amtsreceiv fr jt
ventures &
associates
Amtsreceiv from
other related
parties

2009 [112008
(revised)
852 852
345 303
799 722
135 114
261 338
17 23
21 19
21 19
202 13
2,632 2,384
386 310
297 279
118 84
179 195
5 10
...... 6

2

Prepayments ... ... 221 149
Accrued income . . .. 116 105
VAT ... ... ... 52 51
Other receivs . ... .. 40 50
Trade & other receivs 613 566
Short-term deposits 90 185
Cash & cash equivs 811 632
Derivative finl assets 37 5
Totcurrassets . .. .. 1,937 1,698
Totassets . ........ 4,569 4,082

Liabilities:
Borrowings ....... 465 338
Trade payables . . . .. 434 270
Amtsowed to jt

ventures &

associates . . ... .. 3 3
Amts owed to other

related parties . . .. 42 32
VAT ........... 93 105
Accruas ......... 586 534
Defer income . . .. .. 269 289
Other payables . . . .. 65 61
Trade & other

payables . ....... 1,492 1,294
Curr tax liabilities . . . 173 151
Provisions ........ 18 27
Derivative finl

liabilities .. ..... 46 83
Tot curr liabilities . . . 2,194 1,893
Borrowings . ...... 2,279 2,108
Amts owed to other

related parties . . .. 5 ..
Accruals . ........ 18 19
Deferred income . . .. 43 48
Trade & other

payables ... ... .. 66 67
Provisions ........ 12 22
Derivative finl

liabilities ... .... 82 160
Tot non-curr

liabilities .. ... .. 2,439 2,357
Tot liabilities ... ... 4,633 4,250
Shcapital . ........ 876 876
Shpremium . ...... 1,437 1,437
Reserves ......... (2,377) (2,481)
Tot shhiders' equity (64) (168)
Tot liabil & shhiders

equity ......... 4,569 4,082

[Reclassified to conform with 2009 presentation.

Long Term Debt:\June 30, 2009, £2,279,000 (excluding
current portion) comprised of:

(1) £477,000,000 5.625% Guaranteed Notes, with
principal amount of US$750,000,000, repayable in Oct.
2015.

(2) £404,000,000 5.750% Guaranteed Notes, with
principal amount of £400,000,000, repayable in Oct.
2017.

(3) £459,000,000 6.100% Guaranteed Notes, with a
principal amount of US$750,000,000, repayable in Feb.
2018.

(4) £367,000,000 9.500% Guaranteed Notes, with a
principal amount of US$600,000,000, repayablein Nov.
2018.

(5) £295,000,000 6.000% Guaranteed Notes, with
principal amount of £300,000,000, repayable in May
027.

(6) £206,000,000 6.500% Guaranteed Notes, with
principal amount of US$350,000,000, repayable in Oct.
2035.

(7) £71,000,000 obligations under finance leases.

Line of Credit: In Nov. 2004, Co. entered into a £1
billion Revolving Credit Facility (RCF). This facility
was used to cancel an existing £600 million RCF and is
available for general corporate purposes. The £1 billion
facility has a maturity date of July 2010, and interest
accrues at a margin of between 0.45% and 0.55% above
LIBOR, dependent on Co.’sleverageratio of Net Debt to
earnings before interest, taxes, depreciation and amor-
tisation (“‘EBITDA'‘) (as defined in the loan agree-
ment). The facility is syndicated across 18 counterparty
banks with aminimum credit rating of BBB+.

In June 2009, Co. signed a new forward starting £750
million facility available for drawing from July 2010,
when the existing facility matures. The new facility
expiresin July 2012.

Capital Stock:

1. British Sky Broadcasting Group plc (United
Kingdom) ordinary; par £0.50.
AUTH —3,000,000,000 shs.
OUTSTG—Jun. 30, 2009 1,752,842,599 shs, par
£0.50.

OWNERSHIP—As of July 29, 2009, News UK Nomi-
nees Limited owned 686,021,700 shares, representing
39.14% of Co.’s outstanding ordinary share capital.

DIVIDENDS —

1995 .. ... 0.03 199 ..... 0.06 1997 ..... 0.07
1998 ..... 007 1999 ..... 0.03 2004 ..... 0.06
2005 .. ... 0.09 2006 ..... 012 2007 ..... 0.15
2008 .. ... 017 2009 ..... 0.18 2010 ..... 0.08
OPTIONS—June 30, 2009, options outstanding,
54,625,675 shares.

REGISTRARS —Equinti Limited, Lancing, West Sus-
sex, United Kingdom.

LISTED —London (LON): BSY

2. British Sky Broadcasting Group plc (United
Kingdom) American Depositary Receipts; no par.

One American Depositary Receipt equals four Com-
mon shares.

DIVIDENDS —

1995 .....025 1996 ..... 056 1997 ..... 0.63
1998 .....063 1999 ..... 0.26

After 3-for-2 split:

2004 ..044 2005 ..... 0.65 2006 ..... 0.90
2007 .125 2008 ..... 113 2009 ..... 111
2010 ..... 0.48

DEPOSITARY —The Bank of New Y ork Mellon, New
York, NY

LISTED —National Bulletin Board (NBB): BSYB Y
PRICE RANGE —

2009 2008 2007 2006
38.54 48.67 5898 43.75
22.15 19.90 40.65 34.06

OFFERED — (343,010,850 shares) in the form of
ADR’s or shares at US$24.05 per share (proceeds to Co.
US$23.088 per share) on Dec. 8, 1994, through Goldman
Sachs International, Goldman Sachs & Co., Allen &
Company Inc., Donaldson Lufkin & Jenrette, Lazard
Freres & Co. and Merrill Lynch & Co.



