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This Supplemental News Reports is published as required, is part of the annual MERGENT INDUSTRIAL and
INTERNATIONAL Manuals and will be included in the bound 2011 August Monthly News Reports and is published
on our Website.

STRONGBOW EXPLORATION INC
Company Website:: www.strongbowexploration.com

History: Incorporated in Canada under the provisions In 2001, Co. acquired, by staking, three exploration British Columbia. The 6,104 hectare property is located
properties in the Chilcotin region of south central British approximately 54 km northwest of Fort St. James and isof British Columbia Company Act on Mar. 30, 1981 as
Columbia. accessible by a series of logging roads. The Mount Milli-Image Resources and Systems Ltd. Name changed to Big

gan deposit, currently in the permitting stage for a mineIn Mar. 2011, Co. acquired the Parker gold mine prop-M Petroleum Inc. on Feb. 3, 1984; to Big M Resources
development, is located 40 km to the northeast of theerty within the historic Gold Hill mining district of NorthLimited on Aug. 15, 1990; to Nickelodeon Minerals Inc.
property and the Kwanika deposit is situated 87 km toCarolina, USA.on July 17, 1992; to StrongBow Resources Inc. on July
the northwest. Mineralization at both of these deposits isIn June 2011, Co. acquired four properties (425 acres)11, 2000. Present name adopted on May 4, 2004.
similar in style to that being targeted at Inza.along strike from the past producing Ridgeway goldOn Sept. 22, 1999, Co. acquired a 100% interest in

Co.’s Shovelnose gold property is located approxi-mine, South Carolina.Ulster Minerals Limited in Northern Ireland.
mately 175 km east of Vancouver and 30 km south ofOn Sept. 22, 1999, Co. sold its 50% holding in Ulster Business Summary: Strongbow Exploration is a Merritt along the Coquihalla Highway, which crosses theCanadian mineral exploration company focused onMinerals Limited to Navigator Exploration Corp. for northwestern corner of the property. The property coversexploring prospective gold properties in the CarolinaC$500,000. prospective stratigraphy in the southern portion of theslate belt of the southeastern United States,In 2001, Co. reacquired a 50% interest in Ulster Min- Spences Bridge Gold Belt.nickel/copper properties within the Snowbird Tectonicerals Limited from Navigator Exploration Corp.

SubsidiaryZone in northern Saskatchewan and the Northwest Terri-On May 3, 2004, Co. amalgamated with Navigator
Palmetto State Gold Inc. (United States)tories and gold and copper properties in British Colum-Exploration Corp. As a result of the amalgamation, Co.

bia. Co. also continues to review and evaluate gold and Officersconsolidated its shares on a 1 (new) for 2 (old) basis and
base metal exploration opportunities in North America. Kenneth A. Armstrong, President; Chief Executivechanged its name to Strongbow Exploration Inc.

OfficerProperty: Co. maintains its registered and head officeIn Dec. 2004, Co. disposed of its wholly-owned sub-
David F. Gale, Vice President - Explorationin Vancouver, British Columbia.sidiary, Ulster Minerals Ltd. (‘‘Ulster’’) to Tournigan
Zara Boldt, Corporate SecretaryCo. also has mineral properties, including the follow-Gold Corporation (‘‘Tournigan’’). Co. received

ing: Directors5,000,000 common shares of Tournigan value at
Midway Project - South Carolina, USA - The project D. Grenville Thomas, Chairman C$1,450,000 pursuant to the sale.

consists of thirty option agreements with twenty-eight Kenneth A. Armstrong Keith A. ChristoffersonIn 2006, Co. disposed its 1,000,000 common shares of
private land owners covering over 3,400 acres within the Ronald K. Netolitzky A. Brian PeckfordTournigan Gold Corporation for proceeds of C$504,890
Haile-Brewer gold trend. The Midway project includes Eira M. Thomas William J. Wolferesulting in a gain of C$214,890.
1) over 1,650 contguous acres covering a 2.5 kilometreIn Mar. 2006, Co. disposed of its wholly-owned sub- Auditors: Davidson & Company LLPstrike length in the middle of the Haile-Brewer goldsidiary, Jadebay Limited (‘‘Jadebay’’), to Bayswater Shareholder Relations: Kenneth A. Armstrong, Pres-trend; 2) 100 acres adjoining the northeastern boundaryUranium Corporation (‘‘Bayswater’’). Co. received ident, Chief Executive Officer Tel.: 604 668-8355of the Haile gold mine property directly along strike1,500,000 common shares of Bayswater valued at from Romarco’s Haile gold mine property and 3) over Annual Meeting: In JuneC$600,000 pursuant to the sale. 1,000 contiguous acres directly adjoining the past pro- No. of Stockholders: July 19, 2011, 500 (approx.)In Dec. 2006, Co. sold its interest in the Chu Chua ducing Brewer gold mine to the east and the Buzzard

mineral claims to Anglo-Columbia Mines Inc. No. of Employees: July 19, 2011, 8exploration properties of Romarco and Firebird
(‘‘Anglo-Columbia’’), in exchange for 4,000,000 com- Resources to the southwest. Address: Suite 860 - 625 Howe Street, Vancouver,
mon shares of Anglo-Columbia, received at a value of Co. also has an option agreement with a private land British Columbia, V6C 2T6, Canada Tel.: 604 668-8355
C$400,000. owner to acquire the historic Parker gold mine located Fax: 604 668-8366 E-mail:

In 2007, Co. disposed its remaining 4,000,000 com- within the Gold Hill mining district of North Carolina, info@strongbowexploration.com Web:
mon shares of Tournigan Gold Corporation for proceeds USA. Gold Hill is located in North Carolina. The Parker www.strongbowexploration.com
of C$10,580,009 resulting in a gain of C$9,420,009. mine property consists of approximately 300 acres zoned Consolidated Income Account, years ended Jan. 31

for heavy industrial use, including a mining permitOn May 9, 2007, Co. completed a Plan of Arrange- (Can$):
issued by the North Carolina Department of Environ-ment with its shareholders and North Arrow Minerals
ment and Natural Resources. 2011 2010 2009Inc. (‘‘North Arrow’’). In accordance with the Plan of

Co. has two agreements covering four properties Advert & promoArrangement, Co. transferred to North Arrow
(approximately 425 acres) near Ridgeway, South Caro- exp . . . . . . . . . 78,642 68,558 138,116C$800,000 plus certain of its northern based exploration
lina. The properties are located 2.5 to 5.5 kilometres Amort exp . . . . . . 18,073 24,338 31,935properties in exchange for 15,000,000 shares of North
along strike from Rio Tinto’s past producing Ridgeway Ins exp . . . . . . . . . 26,069 24,792 55,718Arrow. Concurrently, Co. distributed to its shareholders
gold mine. The Ridgeway mine produced approximately Office, misc & rentcertain of the North Arrow shares received by Co. on the
1.5 million ounces of gold during mining in the 1980’s exp . . . . . . . . . 94,372 119,524 168,563basis of one North Arrow share for every five shares of
and 1990’s. Professional fees . . 143,118 71,307 85,330Co. held. As a result of the Plan of Arrangement, Co.

Co. has reached agreements with several private land Regulatory & filingowned and controlled 4,829,739 common shares of
owners allowing access to approximately 130,000 acres fees . . . . . . . . . 15,796 12,173 17,054North Arrow, representing approx. 32.4% of the out-
of land within the southeastern United States. The pur- Sal & benefits exp 260,696 175,214 135,792standing shares of North Arrow at the time of the trans-
pose of these access agreements is to allow Co. to Income (loss) befaction. explore and evaluate large areas of prospective geology other items . . . . (809,536) (624,162) (1,038,989)In Feb. 2009, Co.’s ownership interest in North Arrow that have previously seen limited to no past exploration Write off ofMinerals Inc. (‘‘North Arrow’’) decreased from 22.1% work. mineral props . . 523,561 201,272 4,799,759

to 18.7% as a result from the completion of private Co.’s Snowbird nickel project incorporates approxi- Int inc . . . . . . . . . 8,840 65,379 51,154
placement by North Arrow. mately 40,000 hectares of minearal claims and mining Gain (loss) on sale

In July 2009, the purchase agreement with leases located along a 185 kilometer strike length of the of mkt secur . . . 80,888 22,570 (502,042)
Anglo-Columbia Mines Inc. (‘‘Anglo-Columbia’’) was southern Snowbird Tectonic Zone, straddling the Sas- Write-down of mkt
terminated and Co. reacquired ownership of the Chu katchewan-Northwest Territories border. These proper- secur . . . . . . . . . . . . . . . . . . . . . . 975,913
Chua mineral claims by returning the 4,000,000 common ties include the Nickel King project area, as well as the Write-off & loss on
shares of Anglo-Columbia. Dumas, Heel, Breynat and Opescal Lake project areas. sale of prop &

In Sept. 2010, Co. acquired the Midway gold project Co. maintains a 100% interest in each of these properties. equipm . . . . . . . . . . . . . . 34,654 . . . . . . .
within the Haile-Brewer gold trend in South Carolina, Co.’s Inza porphyry copper gold prospect is located in Gain on sale of
USA. the Fort St. James area of the Quesnel Trough, in central mineral prop . . . . . . . . . . 285,000 . . . . . . .
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Write-down of Less: accum amort - doubt about Strongbow Exploration Inc.’s ability to con-
invests . . . . . . . . . . . . . . . . . . . . . 869,812 software . . . . . . . . 41,903 41,274 tinue as a going concern.’’

Eq income (loss) of Software, net book Capital Stock: 1. StrongBow Exploration Inc com-affiliated co . . . . . . . . . . . . . . . . . (653,014) val . . . . . . . . . . . . 629 . . . . . . . mon; no par.
Tot other items . . . (433,833) 137,023 (7,749,386) Lsehld improvements, OUTSTANDING Jan. 31, 2011, 81,223,463 shs; nocost . . . . . . . . . . . 32,072 32,072Income (loss) bef par.inc tax . . . . . . . (1,243,369) (487,139) (8,788,375) Less: accum amort -

WARRANTS 750,000 shs.lsehld improv . . . . 32,072 25,986Future inc tax
STOCK SPLIT No par shares reverse split 1-for-2expense Lsehld improvements,
May 4, 2004.(recovery) . . . . . . . . . . . (945,513) (1,313,743) net book val . . . . . . . . . . . . 6,086
VOTING RIGHTS Entitled to one vote per share.Net income (loss) Prop & equipment,
OPTIONS Jan. 31, 2011, outstanding, 6,675,000.for the yr . . . . (1,243,369) 458,374 (7,474,632) cost . . . . . . . . . . . 242,984 232,932
REGISTRAR & TRANSFER AGENT Computer-Common shares: Less: total accum
share Investor Services Inc., Toronto, Ontario, Canadaamort . . . . . . . . . . 209,025 190,952Weigh avg shares
PRIMARY EXCHANGE Venture Exchange (TVX):outstg - basic . . 69,318,257 66,123,463 62,619,524 Prop & equipment,

net . . . . . . . . . . . . 33,959 41,980 SBWWeigh avg shares
outstg - diluted 69,318,257 66,123,463 62,619,524 Mineral props . . . . . . 12,414,460 11,784,512 SECONDARY EXCHANGES National Bulletin

Yr end shares Board (NBB): SBWF FTot assets . . . . . . . 16,410,304 14,227,221outstg . . . . . . . . 81,223,463 66,123,463 65,873,463 PRIVATE PLACEMENTS (1,000,000 shares) atLiabilities:Basic income (loss) C$0.10 per share privately placed in fiscal 2002 forAccts pay & accruedper sh . . . . . . . . Can$(0.02) Can$0.01 Can$(0.12) C$100,000.liabil . . . . . . . . . . 171,112 132,574Diluted income (1,500,000 shares) at C$0.10 per share privately
(loss) per sh . . . Can$(0.02) Can$0.01 Can$(0.12) Tot curr liabil . . . . 171,112 132,574 placed in fiscal 2002 for C$147,750.

No of full time Cap stk . . . . . . . . . . 24,809,253 21,512,543 (1,000,000 units) at C$0.20 per unit privately placed
employees . . . . . . . . . . . 1 7 . . . . . . . Contributed surplus 3,571,488 3,296,908 during fiscal 2003 for C$200,000. Each unit consisted of

Retain earnings1 As of March 31, 2010. one common share and one-half of one non-transferable
(accum deficit) . . . (12,758,701) (11,515,332) share purchase warrant.Consolidated Balance Sheet, as of Jan. 31 (Can$): Accum other (7,457,627 units) at C$0.1475 per unit privately
comprehensiveAssets: 2011 2010 placed during fiscal 2003 for C$1,100,000. Each unit
income (loss) . . . . 617,152 800,528Cash & equivs . . . . . 2,994,120 795,723 consisted of one common share and 2/7 of one

Mkt secur . . . . . . . . . 874,631 1,472,985 non-transferable share purchase warrant.Tot shhlders’ eq . . 16,239,192 14,094,647
Receivs . . . . . . . . . . 33,216 77,724 (1,400,000 flow-through units) at C$0.25 per unit pri-

Auditor’s Report: The following is an excerpt fromPpd exps . . . . . . . . . 59,918 54,297 vately placed in June 2003 for gross proceeds of
the Report of the Independent Auditors, Davidson & C$350,000. Each flow-through unit consisted of oneTot curr assets . . . 3,961,885 2,400,729 Company LLP, as it is appeared in Co.’s 2011 Annual flow-through common share and one-half of one com-Furn & equipment, Report: mon share purchase warrant.cost . . . . . . . . . . . 43,041 43,041 Opinion (8,330,000 shares) at C$0.30 per share privatelyLess: accum amort - ‘‘In our opinion, these consolidated financial state- placed in Sept. 2003 for gross proceeds of C$2,499,000.furn & equip . . . . . 37,207 35,748 ments present fairly, in all material respects, the financial

(1,000,000 flow-through shares) at C$0.70 per shareFurn & equipment, position of Strongbow Exploration Inc. as at January 31,
privately placed in Dec. 2003 for gross proceeds ofnet book val . . . . . 5,834 7,293 2011 and 2010 and the results of its operations and its
$700,000.Computer equipment, cash flows for the years then ended in accordance with

(2,666,660 flow-through shares) at C$0.75 per sharecost . . . . . . . . . . . 125,339 116,545 Canadian generally accepted accounting principles.
privately placed on Aug. 2004, for gross proceeds ofLess: accum amort - Emphasis of Matter
C$1,999,995.computer equip . . . 97,843 87,944 Without qualifying our opinion, we draw attention to

(15,000,000 common shares) at C$0.24 per share pri-Computer equipment, Note 1 in the consolidated financial statements which
net book val . . . . . 27,496 28,601 vately placed in Nov. 2010 for gross proceeds ofdescribes conditions and matters that indicate the exis-

Software, cost . . . . . 42,532 41,274 tence of a material uncertainty that may cast significant c$3,600,000.


