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N E W  L I S T I N GMERGENT INDUSTRIAL
November 17, 2009

This Supplemental News Reports is published as required, is part of the annual MERGENT INDUSTRIAL, OTC
and OTC UNLISTED MANUALS and will be included in the bound 2009 December Monthly News Reports and is
published on our Website.

CRAFTMADE INTERNATIONAL, INC.
 Company Website:: www.craftmade.com 

History: Incorporated in Texas on July 16, 1985 as Property: Co. owns its principal executive offices in Curr expense
Coppell, TX, consisting of approx. 378,000 sq. ft. (benefit) for incMastercraft International, Inc. Reincorporated in Dela-

tax - state . . . . . 92,000 57,000 (427,000)The following table sets forth information regardingware on Dec. 27, 1991. Present name adopted in Jan.
Co.’s properties as of June 30, 2009: Curr expense1987.

(benefit) for incOn July 26, 1990, Co. formed Durocraft International, Location  Owned/Leased  1 Sq. Ft. Owosso, MI . . . . . tax - foreign . . . (33,000) 42,000 143,000
Inc. for the purpose of merging with DMI Products, Inc. . . . . . . .  Owned  306,000 Owosso, MI  Leased  24,885 Tot curr expense

Dallas, TX  Leased  5,656 Chicago, IL (2)  LeasedIn Sept. 1990, Co. acquired all of the issued and out- (benefit) for inc
12,989 Kowloon, Hong Kong  Leased  1,147standing capital stock of D.M.I. Products Inc. and sub- tax . . . . . . . . . . (378,000) 1,345,000 719,000

1 Approximate Tot defer expensesidiaries for 150,000 shs. of Co.’s com. stk.
(benefit) for incOn July 1, 1998, Co. acquired Trade Source Interna- Subsidiaries
taxes . . . . . . . . (31,000) (171,000) 763,000tional Inc. (‘‘TSI‘‘). The total purchase price was

Inc tax expense(Wholly owned unless otherwise indicated)$11,000,000, paid in a combination of $3,621,000 cash (benefit) . . . . . . (409,000) 1,174,000 1,482,000Durocraft International, Inc.and 983,861 shares of Co.’s common stock, valued at Income (loss) befC/D/R Incorporated$7,379,000. minor interests (367,000) 3,404,000 7,418,000Trade Source International, Inc.
On Mar. 1, 2005, Co. acquired Bill Teiber Company, Minor interests . . . 721,000 1,292,000 1,507,000TSI Prime Asia Limited (Hong Kong)

Inc. The business will be operated as Teiber Lighting Net income (loss) (1,088,000) 2,112,000 5,911,000Elitex Development Limited (Hong Kong)
Common shares :Products, Inc., a wholly-owned subsidiary of Co. The Prime/Home Impressions, LLC
Weigh avg sharespurchase price for the transaction was approx. Design Trends, LLC (50%)

outstg - basic . . 5,705,000 5,450,000 5,204,000Woodard-CM, LLC$8,000,000 and consisted of $4,000,000 cash and
Weigh avg sharesCM-Real Estate, LLC190,386 shares of Co. common stock.

outstg - diluted 5,705,000 5,451,000 5,206,000On July 1, 2006, Co. acquired Marketing Impressions, Officers Yr end shares
James R. Ridings, Chairman; Subsidiary OfficerInc., a Georgia corporation (‘‘Marketing Impressions‘‘). outstg . . . . . . . . 5,704,500 5,204,500 5,204,500
Brad Dale Heimann, President; Chief Operating OfficerMarketing Impressions owned the remaining 50% inter- Net earnings (loss)
J. Marcus Scrudder, Chief Executive Officerest in the Co.’s limited liability company Prime/Home per sh - basic . . $(0.19) $0.39 $1.14
Todd A. Teiber, Senior Vice President - Specialty SalesImpressions, Inc. and also supplied Co. with certain fan Net earnings (loss)C. Brett Burford, Chief Financial Officer; Secretary per sh - diluted $(0.19) $0.39 $1.14accessory products. J. Carl Loredo, Chief Marketing Officer Cash dividendsOn Sept. 15, 2006, Co. through its subsidiary, Trade

declared per comDirectorsSource International, Inc., acquired all of the issued and
sh . . . . . . . . . . . . . . . . . $0.36 $0.48James R. Ridings A. Paul Knuckleyoutstanding shares of capital stock of Marketing Impres- Lary C. Snodgrass William E. Bucek No of full time

sions, Inc., for $2,199,010. R. Don Morris employees . . . . 255 . . . . . . . . . . . . . .
On Jan. 2, 2008, Co. through its subsidiary Wood- Tot no ofAuditors: BDO Seidman, LLPard-CM, LLC acquired substantially all of the assets of employees . . . . 255 320 141

Counsel: Haynes and Boone, LLPWoodard, LLC. The final purchase price for the acquired No of com
stkhlders . . . . . 2 77 3 91 1 85assets was $19,300,000 plus a working capital adjust- Shareholder Relations: Ric DeCastro, investorrela-

ment of an additional $900.000 and warrants to purchase 1 As of August 31, 2007 2 As of August 31, 2009tions@craftmade.com Tel.: 800-527-2578
up to 200,000 shares of common stock for 10 years from 3 As of August 31, 2008 Consolidated Balance Sheet, asNo. of Stockholders: Oct. 26, 2009, 76 of June 30 (in $):the date of issuance at a purchase price of $8.25 per

No. of Employees: June 30, 2009, 255share. The purchase price consideration included 2009 1 2008
500,000 shares of Co.’s common stock (the ‘‘Common Address: 650 South Royal Lane, Suite 100, Coppell, Assets: (revised)
Stock‘‘) valued at $8.10 per share (for an aggregate price TX 75019 Tel.: 972 393-3800 Fax: 972 304-3754 Cash . . . . . . . . . . .. 384,000 1,269,000

E-mail: bburford@craftmade.com Web:of $4,050,000), with the remaining purchase amount Accts receiv . . . . . . . 23,062,000 21,623,000
www.craftmade.com Consolidated Income Account,paid in cash at closing. Acquired assets include an esti- Other receivs . . . . . . 2,769,000 2,405,000
years ended June 30 (in $): Less: allow formated $27,300,000 in short term assets, a long-term

doubtful accts . . . . 541,000 384,000receivable valued at approximately $1,400,000, manu- 2009 2008 2007 Accts receivable, net 25,290,000 23,644,000facturing equipment and Woodard’s 306,000 square foot (revised) (revised) Raw mater . . . . . . .. 5,728,000 6,212,000facility in Owosso, Michigan. Craftmade also assumed Net sales . . . . . . . 149,692,000 137,590,000 103,350,000 Work in process . . . . 622,000 936,000Cost of goods sold 117,472,000 102,677,000 71,059,000certain payables and other liabilities totaling $7,000,000. Finished goods . . . . . 14,213,000 15,272,000Gross profit . . . . . 32,220,000 34,913,000 32,291,000 Inventories, net . . . . 20,563,000 22,420,000Business: Craftmade International is engaged in sell- Selling, gen & Inc tax receiv . . . . . . 1,780,000 1,485,000ing a variety of home-related furnishings and products to admin exps . . . . 30,340,000 28,117,000 21,151,000 Defer inc tax . . . . . . 1,367,000 1,332,000both specialty retailers and mass merchandisers. The Deprec & amort . . 1,076,000 869,000 799,000 Ppd exps & other currTot oper exps . . . . 31,416,000 28,986,000 21,950,000Specialty segment is engaged in the design, distribution assets . . . . . . . . .. 2,443,000 2,574,000Inc fr opers . . . . . 804,000 5,927,000 10,341,000and marketing of ceiling fans, light kits, outdoor lighting,
Int expense, net . . 1,438,000 1,489,000 1,441,000 Tot curr assets . . . 51,827,000 52,724,000outdoor patio furniture, interior lighting fixtures,
Other income Land . . . . . . . . . . .. 1,761,000 1,761,000bath-strip lighting, light bulbs, door chimes, pushbut-

(expense) . . . . . (142,000) 140,000 . . . . . . . Buildings . . . . . . . .. 10,499,000 10,341,000tons, ventilation systems and other lighting accessories
Income (loss) bef Office furn & equip 5,184,000 4,841,000and related accessories to a nationwide network. The inc tax & minor Lsehld improve . . . . 440,000 211,000

Mass segment is engaged in the design, distribution and int . . . . . . . . . . (776,000) 4,578,000 8,900,000 Gross prop & equip 17,884,000 17,154,000
marketing of outdoor patio furniture, outdoor and indoor Curr expense Less: accum deprec 6,743,000 6,094,000
lighting, selected ceiling fans and various fan and lamp (benefit) for inc Prop & equipment,
accessories to mass merchandisers. tax - federal . . . (437,000) 1,246,000 1,003,000 net . . . . . . . . . . .. 11,141,000 11,060,000
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portion of the Mergent Manuals service in the United States and Canada (Not to be sold separately from the Manual). Copyright@ 2008 by Mergent. All Information contained herein is
copyrighted in the name of Mergent and none of such information may be copied or otherwise reproduced, repackaged, further transmitted, transferred, disseminated, redistributed or resold,
or stored for subsequent use for any such purpose, in whole or in part, in any form or matter or by any means whatsoever, by any person without prior written consent.
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other factors, however, such information is provided ‘‘as is’’ without warranty of any kind. NO WARRANTY, EXPRESS OF IMPLIED, AS TO THE ACCURACY, TIIMELIINESS,
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Goodwill . . . . . . . .. 14,947,000 14,419,000 Less: treas stock, at LISTED NASDAQ National Market System (NMS):
cost . . . . . . . . . .. 38,126,000 38,126,000 CRFTOther intangibles, net 1,097,000 1,300,000

Other assets . . . . . . . 1,856,000 2,457,000 PRICE RANGETot stkhlders eq . . 36,125,000 37,093,000
Tot non-curr assets . . 29,041,000 29,236,000 2009 2008 2007 2006 20051 Reclassified to conform with 2009 presentation

High . . . . . . . . .. 3.75 9.99 18.48 20.68 23.24Tot assets . . . . . . . 80,868,000 81,960,000 Long-Term Debt:June 30, 2009, $30,428,000 (including Low . . . . . . . . .. 0.89 1.32 7.11 14.51 14.00Liabilities: current portion of $542,000) comprised of:
OFFERED (1,000,000 shares) at $3.50 per share,Book overdrafts . . . . 8,000 182,000 (1) $20,042,000 revolving line of credit with The
(proceeds to Co., $3.15 per share) on Apr. 16, 1990Frost National Bank, bearing interest at rate of LIBORAccts pay . . . . . . . .. 7,231,000 8,411,000
through The Stuart-James Co., Inc. Proceeds used forplus 1.50%, due Dec. 31, 2009.Accrued customer
general corporate purposes.(2) $10,317,000 6.5% notes payable - facility, dueallowances . . . . . . 729,000 834,000

Dec. 10, 2017. SHAREHOLDER RIGHTS PLAN On June 23,Commiss pay . . . . . . 331,000 611,000
(3) $69,000 capital lease obligation, bearing interest 1999, Co. declared a dividend of one Preferred ShareAccrued payroll . . . . 555,000 752,000 at 7.6%, due Nov. 5, 2010. Purchase Right (‘‘Right‘‘) on each outstanding share ofRestructuring reserve,

Co.’s common stock. The dividend distribution wasnet of tax . . . . . . . 97,000 443,000 Capital Stock:
made on July 19, 1999 to stockholders of record on thatCo-op advert allow . . 350,000 353,000 1. Craftmade International, Inc. common; par date. The Rights become exercisable if a person or groupOther curr liabil . . . . 360,000 336,000 $0.01.
acquires 15% or more of Co.’s common stock orOther accrued exps . . 2,422,000 3,329,000 AUTH 15,000,000 shs.
announces its intent to do so. Each Right will entitleCurr port of long-term OUTSTG Jun. 30, 2009 5,704,500 shs; par $0.01.
stockholders to buy one one-thousandth of a share ofoblig . . . . . . . . .. 542,000 507,000 TREASURY 4,499,920 shs.
Series A Preferred Stock, $1.00 par value per share, at anSTOCK SPLITS $0.20 par shares split 3-for-2 Oct.Tot curr liabil . . . . 10,203,000 12,429,000 exercise price of $48. When the Rights become exercisa-31, 1997 and Oct. 30, 1998.

Revolving line of ble, the holder of each Right (other than the acquiringVOTING RIGHTS Entitled to one vote per sharecredit . . . . . . . . .. 20,042,000 17,374,000 person or members of such group) is entitled (1) towith non-cumulative voting for directors.
Note pay - facility . . 10,317,000 10,779,000 purchase, at the Right’s then current exercise price, aDIVIDENDS PAID
Cap lse oblig . . . . . . 69,000 113,000 number of the acquiring company’s common shares hav-1994 . . . . . 0.03 1995 . . . . . 0.04 1996 . . . . . 0.04
Sub-tot long-term ing a market value of twice such price, (2) to purchase, at1997 . . . . . 0.06oblig . . . . . . . . .. 30,428,000 28,266,000 the Right’s then current exercise price, a number of Co.’sOn $0.01 par shares, after 3-for-2 split:Less: curr amts due . . 542,000 507,000 common shares having a market value of twice such1998 . . . . . 0.08
Long-term oblig . . . . 29,886,000 27,759,000 price, or (3) at the option of Co., to exchange the RightsOn $0.01 par shares, after 3-for-2 split:
Defer inc tax . . . . . . 1,122,000 1,117,000 (other than Rights owned by such person or group), in1999 . . . . . 0.08 2000 . . . . . 0.12 2001-2002 . 0.28
Tot non-curr liabil . . 31,008,000 28,876,000 whole or in part, at an exchange ratio of one-half share of2003 . . . . . 0.31 2004 . . . . . 0.40 2005 . . . . . 0.42
Tot liabil . . . . . . . .. 41,211,000 41,305,000 common stock (or one-thousandth of a share of the2006-2007 . 0.48 2008 . . . . . 0.24

Series A Preferred Stock) per Right. The Rights may beMinor interests . . . . . 3,532,000 3,562,000 OPTIONS June 30, 2009, options outstanding,
redeemed for $.001 each by Co. at any time prior toCom stk . . . . . . . . .. 102,000 102,000 159,200 shares; authorized for issuance, 400,000 shares;
acquisition by a person (or group) of beneficial owner-Addit paid-in cap . . . 22,335,000 22,215,000 available for grant, 239,500.
ship of 15% or more of Co.’s common stock. The RightsRetain earnings TRANSFER AGENT & REGISTRAR Computer-
will expire on June 23, 2009.(accum deficit) . . . 51,814,000 52,902,000 share Investor Services, Chicago IL


