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NEW LISTING

December 13, 2011

This Supplemental News Reports is published as required, is part of the annual MERGENT INDUSTRIAL and
INTERNATIONAL Manuals and will be included in the bound 2011 December Monthly News Reports and is

published on our Website.

IMPALA PLATINUM HOLDINGSLTD.
Company Website:: www.implats.co.za

History: Incorporated in the Republic of South Africa
on July 2, 1957.

In Oct. 1978, Impala Platinum Ltd. and Bishopsgate
Platinum Ltd. merged. Bishopsgate was enlarged and
Co.’s present name was adopted. Impala Platinum
became awholly-owned subsidiary.

On Oct. 1, 1989, in terms of an agreement with West-
ern Platinum Ltd (WPL) and Eastern Platinum Ltd
(EPL), the Karee mine, together with the Middelkraal
property (both wholly owned by Co.) have been merged
with WPL in exchange for a slightly greater than 25%
equity share and a 27% profit participation in the future
earnings of the merged WPL/ Karee mines. Co., in addi-
tion, acquired a slightly greater than 25% equity share
and a 27% profit participation in EPL.

In Feb. 1990, Co. acquired, with effect from July
1989, a controlling interest in Messina Ltd.

In May 1994, Co. disposed of its interest in Ayrton
Holdings Ltd. for a cash consideration of R62,300,000.

In 1997, Co. sold itsinvestment in Barplats Refineries
(Pty) Ltd.

In Aug. 1998. Co. acquired a further 45% interest in
Barplats from PGM Investments Ltd. the purchase con-
sideration of R0.40 per Barplats share was settled by the
issue of 644,866 |mplats shares.

In 1999, Co. acquired 2,091,700 shs., in Kroondal
Platinum Mines, which is approximately 5.8% of the
issued share capital of that company.

In 1999, Co. acquired 7,141,966 shares, in Aquarius
Platinum NL, which is approximately 14.8% of the
issued share capital of that company.

On Apr. 16, 1999, Co.’s subsidiary, Implats sold its
54% shareholding in Messina to SouthernEra Resources
Ltd. for a cash consideration of approximately
R63,000,000.

In July 2000, Co. acquired a 25.5% interest in Aqua-
rius Platinum (SA) Limited (Aquarius SA) in exchange
for the mineral rights in respect of the Everest South,
portion of Everest North and Chieftain’s Plain projects.

In July 2002, Co. acquired a further 15% of the share
capital of Mimosa Investments Limited (which owns
Mimosa Mining Company (Private) Limited). This
transaction increased Co.’s effective holding in Mimosa
Investments to 50%.

In 2004, Co. increased its holding in Zimplats to
83.44%.

On May 31, 2004, Co. finalized the sale of Barplats
Investments Limited for a total consideration of R388.8
million.

During 2007, Co. acquired the entire issued and to be
issued share capital of African Platinum Plc.

In 2008, Co. disposed of its entire interest in Aquarius
Platinum (South Africa) (Proprietary) Limited.

In 2008, Co. acquired an additional 5.7% interest inits
associate, Silplat (Proprietary) Limited.

In 2009, Co. acquired an additional 1.7% interest in its
associate, Silplat (Proprietary) Limited.

In 2010, Co. acquired an additional 5.7% interest inits
associate, Silplat (Proprietary) Limited.

Business: Impala Platinum Holdingsis engaged in the
business of producing and supplying platinum group
metal (PGMs) to industrial economies based in South
Africa. Co.’s mining interests are found on two platinum
group mineral-bearing orebodies: the Bushveld Complex
in South Africa and the Great Dyke in Zimbabwe.
Through its subsidiaries, Co. is also engaged in PGM
mining processing and refining; purchase of concentrate

smelter matte and spent autocatalyst; and processing of
the concentrate smelter matte and spent autocatalyst by
the smelting, refining and sale of resultant PGMs and
base metals, and through toll refining.
Property: Co. maintainsitsregistered officein Illovo.
Subsidiaries
(Wholly owned unless otherwise indicated)
Impala Holdings Limited
Impala Platinum Limited
Impala Platinum Investments (Pty) Limited
Impglda Platinum Properties (Rustenburg) (Pty) Lim-
it
Impala Platinum Properties (Johannesburg) (Pty)
Limited
Biz Africa 1866 (Pty) Limited (74%)
Inline Trading 83 (Pty) Limited
African Platinum (Pty) Limited (74%)
Imbasa Platinum (Pty) Limited (60%)
Inkosi Platinum (Pty) Limited (49%)
Gazelle Platinum Limited
Impala Refining Services Limited
Impala Platinum Japan Limited (Japan)
Impala Platinum Zimbabwe (Pty) Limited
Impala Platinum BV (Netherlands)
Zimplats Holdings Limited (Guernsey) (87%)
Zimbabwe Platinum Mines (Pvt) Limited (Zimbabwe)
(87%)
Marula Platinum (Pty) Ltd (73%)
Associates & Joint Venture Companies

(Wholly owned unless otherwise indicated)
Two Rivers Platinum (Proprietary) Limited (45%)
Makgomo Chrome
Mimosa Investments Limited (Mauritius) (50%)
Mimosa Holdings (Pvt) Ltd (Zimbabwe) (50%)
Mimosa Platinum (Pvt) Ltd (Zimbabwe) (50%)
Officers
Khotso D. K. Mokhele, Ph.D., Chairman
David H. Brown, Chief Executive Officer; Executive
Director
Paul A. Dunne, Executive Director - Operations
Brenda Berlin, Chief Financial Officer
Avanthi Parboosing, Secretary

Directors
Khotso D. K. Mokhele, Ph.D., Chairman; Independent
Non-Executive Director
Hugh C. Cameron, | ndependent Non-Executive Director
Mandla Sizwe Vulindlela Gantsho, Ph.D., Independent
Non-Executive Director

Terence P. Goodlace, MBA, Independent
Non-Executive Director

J.  Michael McMahon, Chairman; Independent
Non-Executive Director

M. Vivienne Mennell, MBA, Independent

Non-Executive Director

Babalwa Ngonyama, MBA, Independent Non-Executive
Director

Thandi Orleyn, LLB, Independent Non-Executive Direc-
tor

Thabo V. Mokgatha, Non-Executive Director

Mpueleng Pooe, Non-Executive Director

Auditors: PricewaterhouseCoopers Inc.

Shareholder Relations: Bob Gilmour, Corporate
Relations Tel.: 27 11 731 9013

Annual Meeting: In October
No. of Stockholders: June 30, 2011, 32,884
No. of Employees: June 30, 2011, 45,000

Address: 2 Fricker Road, Illovo, 2196, South Africa
Tel: 27 11 731 9013 Fax: 27 11 731 9240 E-mail:
investor@implats.co.za Web: www.implats.co.za

Consolidated | ncome Account, years ended June 30
(in thousands of South African Rand):

2011 12010 212009
(revised) (revised)
Revenue ....... 33,132,000 25,446,000 26,121,000
Costof sales . .. .. (21,490,000)  (17,294,000)  (16,359,000)
Gross profit ... .. 11,642,000 8,152,000 9,762,000
Other oper exps .. (645,000) (585,000) (497,000)
Royatyexp ..... (804,000)  (536,000)  (442,000)
Profit fropers . ... 10,193,000 7,031,000 8,823,000
Short-term bank
dep ......... 84,000 130,000 627,000
Associateloan . .. 16,000 41,000 70,000
Amort of fair val
adjust ........ ... ...... 17,000
Shanduka
Resources ..... ....... 4,000
Emplhsng ...... 2,000 1,000
Advances ....... 23000 .......
Reserve Bank of
Zimbabwe . ... 61,000 18000 .......
Rehabilitation &
closure trust
fund ......... 11,000 13,000 13,000
Employeesloans . . 10,000 10,000 15,000
South African Rev
Services ...... 32,000 7,000 7,000
Loans& adv . ... 69,000 46,000 172,000
Other fininc . .. .. 19,000 32,000 15,000
Metal Isefees . . .. 16,000 19,000 27,000
Fininc ......... 343,000 321,000 963,000
Bank borrow (150,000)  (215,000)  (183,000)
Fianceleases . ... (25,000) (26,000) (27,000)
Empl hsng - present
val adjust .. ... (18,0000  (22,000) .......
Adv - present val
adjust ........ (266,000) ....... .......
Reserve Bank of
Zimbabwe -
present val
adjust ........ ... (83,0000 .......
Prov for future
commit - present
value adjust (16,000) (17,0000  (14,000)
Rehabilitation
oblig ........ (56,000) (34,0000  (29,000)
Less borrowing
costcap . ..... 1,000 78,000 84,000
Fincosts ....... (530,000) (319,000)  (169,000)
Net fgn exch trans
gaing/(losses) (448,000) 52,000 (211,000)
Other income
(expenses) .... (235,000 45,000  (54,000)
Shof profit of
associates . . . .. 238,000 95,000 41,000
Profit bef tax 9,561,000 7,225,000 9,393,000
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Inctaxexp ...... (2,751,000) (2,431,000) (3,389,000) Shanduka Resour - Short-term borrow 144,000 301,000
Profit for theyr ... 6,810,000 4,794,000 6,004,000 short-term portion 176,000 84,000  short-term liabil . . . . 488,000 311,000
Prgfit (loss) at;rtiﬁ E"S‘E:)pﬁgr m portion 1000 curr liabil .. ... 6,514,000 5,766,000
0 owners Ol e =] ,O00  ....... PR
parent . ...... 6,638,000 4715000 6,020,000 Royalties prepay - P: :!i!: & akhiders. 17,994,000 16,838,000
Profit (loss) attrib curr portion . . ... 261,000 272,000 'Otliadi ers
. Advaroes - shorterm € L...iii..... 67,604,000 62,571,000
non-controlling portion ......... 55,000 40,000 [fIReclassified to conform with 2011 presentation.
nerest o 120000 78000 (6000)  ZesaHoldings- Long-Term Debt: June 30, 2011, R1,842,000,000
\CA;)W’EO" ;: s short-term portion 32000 ... (including current portion of R144,000,000) comprised
eigh avg shares South African Rev of:
outstg - basic 600,760 600,160 601,120 Services (val added (1) R1,231,000,000 secured loans from Standard
Weigh avg shares taxation) . ....... 749,000 595,000 Bank of South Africa Limited.
outstg - dilited 601,100 600500 601,790  Curr tax receiv .. ... 197,000 82000 () R611,000,000 lease liabilities, bearing interest at
Yr end ordinary Trade & other receivs 4,783,000 3588000 11.0%. '
sharesoutstg ... 615480 615480 615345  (agh g cash equivs 4,542,000 3,858,000 ) : )
Net earnings (loss) Curr assets 14’796’000 12’828’000 Capital Stock: 1. Impala Platinum Holdings Ltd.
per sh-basic .. R11.05 R7.86 RI001 o e 67,604,000 62.571.000 ordinary; par R 0.025.
Net earnings (I0ss) ot aaf?‘s : 604, o7, AUTHORIZED — 844,008,000 shs.
per sh - diluted R11.04 R7.85 R1000 _ Lidbilities OUTSTANDING — June 30, 2011, 615,480,026 shs;
Headline earn per Ordlnary shares ....  ....... 15,000  par R 0.025.
sh-basic ..... R11.05 R7.86 R10.01  Shpremium ....... ....... 12,146,000 TREASURY — 16,233,994 shs.
R e g P R11.04 R786  RI000 o remaerdyment 1,990,000 g spof SPLITS—RO.20 par shares split &for-1 Nov.
Total number of Sharecap ......... 14,228,000 14,151,000 . y — i
employees ... [E45000 (54136 [GI53261 Retain carmings \SR;IIB\IE(?\‘FSISETS Entitled to one vote per share.
Number of (accum deficit) . .. 34,136,000 30,017,000
common 2006 ....87.00
Other components of .
stockholders . . . [3132,884 B134303 ....... T eq ........ ... (801,000) (376,000) After 8-for-1 split:
[IReclassified to conform with 2011 presentation.  Eq attrib to owners of 2007 ..... 975 2008 ....1475 2009 ..... 3.20
[2]Reclassified to conform with 2010 presentation. [BIAs the parent . ...... 47,563,000 43,792,000 2010 ..... 390 2011 ..... 5.70
Is. Non-controlling int . . 2,047,000 1,941,000 OPTIONS— June 30, 2011, outstanding, 524,000.
Consolidated Balance Sheet, as of June 30 (in Toteq ........... 49,610,000 45,733,000 TRANSFER SECRETARIES — Computershare Inves-
thousands of South African Rand): Defer tax liabil . .. .. 8,337,000 7,747,000 tor Services (Pty) Limited, Johannesburg, South Africa;
2011 M2o10 Standard Bank of Eﬁ:;ﬁgﬁ'share Investor Services PLC, Bristol, United
. ; South AfricaLtd .
S revised)  oans LT L 1,108,000 1,586,000 PRIMARY EXCHANGE — Johannesburg (JOH): IMP
ggﬁ'ig’ﬁqgn?” cost 42.753.000 38058000 Leaseliabilities 590,000 241,000 SECONDARY EXCHANGE — National ~ Bulletin
Accumulated e ” Long-term borrow 1,698,000 1,827,000 Board (NBB): IMPUF
amortization & Long-term liabil .. .. 831,000 899,000 2. Impala Platinum Holdings Ltd. American Depos-
impairment ...... (9,616,000) (8,412,000) Long-termprovs . ... 614,000 599,000 itary Receipts; no par.
Prop plt & equip . . . . 33,137,000 29,646,000 Non-curr liabil .. ... 11,480,000 11,072,000 One American Depositary Receipt equals one Com-
Exploration & Tradepays ........ 4,001,000 3,375,000 Mmon share.
evaluation assets . . 4,294,000 4,294,000 | easeliabil ....... 561,000 459,000 STOCK SPLITS— No par shares split 2-for-1 Feb. 10,
Goodwill . ........ 1,018,000 1,018000  Forward 2004.
Intang assets . ... ... 1,018,000 1,018,000 commitments ....  ....... 228,000 DIVIDENDS—
Investsin associates 904,000 934,000 Royadtiespay ...... 183,000 184,000 2003 ..... 1.72
Avail-for-salefinl Paysrel parties . . . .. 652,000 615,000 After 2-for-1 split:
BSSES Ll 15,000 14,000 south African Rev 2004 . .... 077 2005 ..... 087 2006 ..... 327
Held-to-maturity finl Services (val added After 100% split:

S 61,000 56,000 taxation) . ....... 211,000 219,000 5497 133 2008 179 2009 035
Receivs & prepay . . . 13,379,000 13,781,000 perivative financia 00000 oL s Y S S :
Non-curr assets 52,808,000 49,743,000 instrument ...... 33,000 32000 2010 -.... 050 2011 ..... 073
Inventories . ... . ... 5.471,000 5382,000 Other pays ... ..... 15,000 18,000 DEPOSITARY — Deutsche Bank AG )

Trade receivs & adv 2,192,000 1,716,000 Trade & other pays . . 5,656,000 5,130,000 PRIMARY EXCHANGE — National Bulletin Board

Other receivs . ... .. 591,000 298,000 Currtaxpay ....... 226,000 24000 (NBB):IMPUY

Empl receivs ... ... 227,000 211,000  Standard Bank of PRICE RANGE —

Prepay ........... 269,000 258,000 South AfricaLtd ) 2010 2009 2008 2007

Derivative financial loans .......... 123,000 280,000 High .......... 35.39 2855 47.95 40.30
instruments . ... .. 33,000 32,000 Leaseliabilities 21,000 21,000 Low .......... 22.01 10.80 8.00 2250





