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NEW COMPANY DESCRIPTIONS
(For details on individual listings,
see the News Section of thisissue)
BRAZIL RESOURCES INC.
MAJESTIC GOLD CORP.

ABZU GOLD LTD.

Acquisition Development: Subsequent to Apr. 30,
2011, Co. entered into an option agreement to acquire, up
to a51% of a90% interest in 10 mineral licenses|ocated in
Ghana subject _to the approval of the Ghana Minister of
Mines and the TSX Venture Exchange.

ACCELR8 TECHNOLOGY CORP.
Earnings, 9 mos. to Apr. 30 (— $):

2011 2010
Total revenues .. .... 1,020,200  .......
Cost & expenses 960,034 1,090,643
Deprec., depl. &
amort. .......... 191,657 196,005
Operating income . . . . dr131,491 dr1,201,231
Interestincome .. ... 11,48 ,256
Other income
(expense), net . . ... 36,907 40,727
Net Income ....... dr83,103 dr1,156,248
Earn com sh:
maB{ ......... d$0.01 d$0.11
Fully Diluted .. ... d$0.01 d$0.11
ommon Shares:
Fully diluted . . .. .. 10,757,975 10,229,837
Year-end ........ 10,775,276 10,704,785

ACUITY BRANDS INC ’\SHOLDING COMPANY
Earnings, 9 mos. to May 31 (Consol. — $000):

2011 2010
NetSales .......... 1,299,500 1,182,700
Cost & expenses 1,166,600 1,073,000
Operating income 32,900 109,700
Interest income 400 300
Interest expense 22,900 22,400
Other income
(expense), net .. ... dr2,900 dr9,400
Incometaxes ....... 36,200 26,400
Incomediscont. oper.  ....... 600
Net income ....... 71,300 52,400
Earn com sh:
mala/_ ......... $1.66 $1.21
Fully Diluted . .. .. $1.63 $1.18
ommon Shares (000)
Fully diluted ... ... 42,900 43,300
ear-end ........ 42,651 42,955

ADVANCED BIOHEALING INC. .
Sale  Completed: On June 28, 2011, Co. was acquired
%éf Shire Pharmaceuticals, Inc., and Co.'s partner,
eguard _Scientifics, Inc., through its subsidiary,
Safeguard Delaware, Inc., will receive, in the aggregate,
approximately $145,000,000.

ADVANCED LIFE SCIENCES HOLDINGS INC
Stock Trading Symbol: On NBB, ADLS.

ADVENTRX PHARMACEUTICALS INC

_Resignation _of Auditor: On June 17, 2011, Co.
?_lsmlsed JH. Cohn LLP as its independent accounting
irm.

AMERICAN MEDIA, INC.

Acquisition Completed: On June 23, 2011, Co.
urchased the U.S. edition of OK! Magazine from
orthern & Shell. Terms were not disclosed.

ANGLO. SWISS RESOURCES INC

Acquisition Completed:  On June 16, 2011, Co.
acquired a 100% interest in the Lansdowne House
Property from INV Metals Inc. for common shares of Co.
equal to $1,466,360.

APERAM
Annual Report:

Consolidated Income Account,

years ended Dec.
31 ($millions of US $):

2010 2008
.......... [215,604 (218,358
Cost of sales 3@ dr5,254 dr7,483
Grossmargin . ... 350 870
Selling, general &
administrative . . dr257 dr297 dr488
Operating
income/(loss) .. 93 dr207 382
Income from other
investments . . .. 9.00 200 .......
Interest income . . . 9.00 10 59
Interest expense &
other net financing
costs ......... dr9.00 dr12 dr282
(Loss) income before
axes . ... ... " 102 dr207 159
Income tax (benefit)
expense ...... 3.00 57 drél

Net (loss) income

(including

non-controlling

interests) . ... .. 105
Net (loss) income

attributable to

ArcelorMittal’ s net

investment . ... 104
Net (loss) income

attributable to

non-controlling

interests .. .... 1.00
Y ear end shares

outstanding . . . . 00
Total number of

employees . . ...

~ [112009 and prior year financials reflect combined finan-

cia statements of ArcelorMittal and Aperam [2lIncludin
sales to relaéegog%gﬁ - Sales: 2010 US$194,000,00¢

....... 39

2008 US$3 0 ; 2009 US$146,000,000 [3linclud-
|ng$g?ret:|atlon & impairment - Cost of sales: 2010
US$317,000,00004] Includi né; ?urchases from related par-
ties - Cost of sdes: 2010 US$1,165,000,0002008
US($339,000,000)2008 US%$403,000 000)2009
US($333,000,000)2009  US($625,000,000)B1As is
[6]Approximately

. Consolidated Balance Sheet, as of Dec. 31($mil-
lions of US $):

Assets: 2010 [112009
Cash & cash
uivalents . ...... 120 118
Trade accounts receiva
ble ... .......... 405 324
Hven;gnes RERUTERE 1,496 1,089
expenses
%rt)ger cuﬁ?nt assets 826 579
Total current assets . . . 2,847 2,110
Goodwill & intangible
assets ........... 989 1,045
Property, plant &
equipment ....... 2,917 3,193
Investments in associ-
aes ............ 152 132
Other investments . . . 181 103
Deferred tax assets . . . 183 173
Other S ... 66 377
Total non-current as-
sets ... 4,488 5,023
Total assets ........ 7,335 7,133
Liabilities:
Short-term debt & cur-
rent portion of
long-term debt . . .. 900 506
Trade accounts paya-
ble ....... . 942 608
Short-term provisions 39
Accrued expenses &
other liabilities .. .. 426 488
Income tax liabilities 11 2.00
Total current liabilities 2,318 1,643
Long-term debt, net of
current portion .. .. 932 1,375
Deferred tax liabilities 116 178
Deferred employee
enefits .. ... ..., 181 193
Long-term provisions 123 136
Other long-term obliga-
tions............ 11 19
Total non-current liabil-
ities ............ 1,363 1,901
Total liabilities . .. ... 3,681 3,544
Capital employed . . .. 3,143 2,995

Foreign currency trans-

lation adjustments . . 457 535
Unrealized gain on

available-for-sale se-

curities . ......... 44 53
Unrealized gain on de-

rivative financial in-

struments . ....... 500  .......
ArcelorMittal’s net in-

vestment ........ 3,649 3,583
Non-controlling inter-

ests ... . 5.00 6.00
Total equity . ... 3,654 3,589
Total equity & liabi

ties... ......... 7,335 7,133

~ [12009 and prior year financials reflect combined finan-
cial statements of ArcelorMittal and Aperam

ARGAN INC

Earnings, 3 mos. to Apr. 30 (Consol. — $):

20 20.

NetSales .......... 15,993,000 53,234,000
Cost & expenses . ... 14,854,000 49,494,000
Operating income . . . . 1,139,00 , 740,000
Interestexpense .....  ....... 14,000
Gainsorlosses ...... 22,000 12,000
Incometaxes ....... 416,000 1,383,000
Income discont. oper. dr139,000 dr332,
Net income ....... ,0 2,023,000
Earn com sh:

Pri AP $0.04 $0.15

Fully Diluted . .... $0.04 $0.15

ommon Shares:

Fully diluted . . .. .. 13,679,000 13,790,000

ear-end ........ 13,601,994 .......

Consolidated Balance Sheet Items, as of Apr.
30 ($):

Assets: 20
ash & equivalents 78,906,000
Currentassets .. ...... 87,600,0
Net property & equip. . . 1,370,000
Totalassets .................... 111,508,000
Liabilities:
Current liabilities .. .............. 13,000,000
Stockholders’ equity . ............. 98,480,000

ASIA ENTERTAINMENT & RESOURCES LTD.
Annual Report:

Consolidated Income Account, years ended ($ of
US $):

@M12/31/10 [2@123109 [307/31/08
Interestincome ...  ....... 3,603
Revenue from VIP

aming operations 127,036,361
Trgvel &g per

entertainment

expense
Insurance expense
Legal expense . . ..
Formation costs . . .
Generdl &

administrative

Selitng, gererd &
administrative

expenses ... ...
Special rolling tax
Amortization of
intangible assets
Tota expenses . ..
Operating income
(loss) including
pre-acquisition
profit ........
Prior owners' interest
in pre-acquisition
profit ........
Net income (loss)
Net income (loss)
attributable to
ordinary
sharehalders . . .
Common shares
Weighted average
shares outstanding
-basic........
Weighted average
shares outstanding
uted

11,246,938
2400 ... ...l

329,071

843,061
89,740,111 26,955

37,296,250 dr305,468  dr26,955

4,329,385
32,966,865

32,966,865

14,177,408 1,150,000

1,150,000
1,150,000
ds$0.02
d$0.02

17,571,255
outstandin

tl:; ... 22,544,064
Net income (Toss) per

share- basic ... $2.33
Net income (loss) per

share- diluted” . . $1.88
Total number of

ployees..... 19  [E10 .......

Number of common

stockholders . . . (51350

[TlPost acquisition financials 212009 and prior years
represent financials for AsiaGaming and Resorts Limited,
its subsidiaries and VIP Gaming Promoters as the results
of reverse merger and recagnallzatl on [BIFrom September
24, 2007 (inception) [4lFor 5 months due to fiscal year end
change [5As of June 3, 2010

Consolidated Balance Sheet, as of ($of US$):

Assets: [1112/31/10 1231/08
Investments held in
rust ... 32,902,960
Prepaidinsurance . ... ....... 28,706
Cash & cash
equivalents . ...... 13,843,622 .......
Accounts receivable,
net ............. 10,802,582 .......
Markersreceivable . . . 120,140,393 .......
Prepaid expenses &
otherassets . ...... 152,869  .......
Total current assets . . . 44,939,466 32,940,986
Intangibleassets . . . .. 860,110,307  .......
0 il 15,008,424 .......
Total assets . ....... 220,058,197 32,940,986
_Liahilities:
Line of credit payable 11,840,640 .......
Accrued expenses . . . . 10,815,135 152,619
Deferred underwriter
fee ....... e e 993,600
Insurance premiums
Pag%lableK_. CeGan 28,706
e - King's Gam-
g&g Prc_)motl%n Limit-
(King's
Gaming') acquisi-
tion, current portion 12,835395 .......
Notes c!Jayable to share-
holders ..........  ....... 141,000
Loan payable, share-
olders ... ....... 61,066,220  .......
Total current liabilities 96,557,390 1,315,925

1snpuj
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Long-term payable - Total number of Net income from
King's Gaming, net loyees .. ... [E1[2135,000 [31[240,000 ....... continuing
of current portion . . 38,022,169 ....... Number of commol operations . . ... 419,405 488,946 513,055
‘Iéotal Ilabllltlaks biedt’ 134,579,559 ....... stockholders ... [EEE2265 EEE2324 ... .. Neft mco&ne (Iot_ss) o
ommon stock subject [DReclassified to conform with 2011 presentation (2 For rom discontinu
to possible redemp- 13 weeksdueto fiscal year end change BAsis [4]Approxi- operations .. . . . dri3,295  dr9,704  dr27,382
tion ............  ....... 29,891,045 mate [5]As of May 31, 2010 [6lAs of%\/lay 31, 2011 Net income (Iososa 406,110 479,242 485,673
Ordinary shares ... .. 2,25! 6 ) ’ e Common shares(000)
Additional paid-in capi- Consolidated Balance Sheet, as of ($000): Weighted averag
tal ..., Ce e 52,581,098 1,996,873 Assets: 04/30/11 05/01/10 shares outstanding
Retained earn|ré?s (ac- Cash & cash -basic........ 309,230 332,283 332,787
cumulated deficit) . . 32,936,819 dr263,547 equivalents . ... ... 50,429 60,065 Weighted average
Accumulated other Receivables, net ... .. 150,294 106576  Sharesoutstanding
comprehensive in- Merchandise invenio- -diluted ... 309,777 333,236 334,539
come (loss) .. ... .. dra1534 ... Hes ............ 1,375,362 1,370,111  Year end shares
Total shareholders’ eg- Prepaid expenses & outstanding .. 305,366 323,306 334,102
uity (deficit) ...... 185,478,638 1,734,016 other current assets 161,936 181,825 Ea(dqnanS_ (I0§)npe;1
[IPost acquisition financials 212009 and prior years Total current assets . . . 1,747,021 1,719,477 pa ar%tic?r?s H bl.’:\lsng $1.35 $1.47 $1.53
represent financials for Asia Gaming and Resorts Limited, Land & land improve- Ea—rﬁ)ienr s (loss) per ) i '
its subsidiaries and VIP Gaming Promoters as the results ments ........... 8,617 8,618 sharg > P
of reverse merger and recapitalization 3INet of accumu-  Buildings & leasehold discontinued
lated amortization - intangible assets: 2010 US$842,712 _improvements . ... 1,204,108 1,212,567 operations - basic d$.04 d$.03 d$.08
Fixtures & equipment 1,670,488 1,504,048 Netagmmgs 109 - i g
AZZ INC Gross property 2883213 2815233 o Per share- basic $1.31 $1.44 $1.45
Earnings, 3 mos. to May 31 (Consol. — $): L ated de 1883, ,815, Earnings (loss) per
vpry - share - continuing
2 2010 preciation & amorti- oparations-
NetSales .......... 114,332,931 77,474,546 zation . ....... o 2,178,562 2,003,199 diluted ....... $1.35 $1.46 $1.53
Cost & expenses .... 100,015,047 67,867,093 Net property & equip- Earnings (10ss) per
Operating income . . . . 14,317,884 9,607,453 ment ... 704,651 812,034 share -
Other income Goodwill .......... 524,113 528,541 discontinued
(expense), net . . ... 647,429 363,950 Intangible assets, net 566,578 580,962 operations -
Incometaxes ....... 5,500,112 3,597,914  Other noncurrent as- iluted ... .... ds$.04 d$.03 d$.08
Net income ....... 9,465,201 6,373,489 Sels ...l 54,103 64,672 Net earnings (Ioss)
Earn com sh: Total assets ........ 3,596,466 3,705,686 per share - diluted $1.31 $1.43 $1.45
primary g 80r 80 Acibibél'st%abm 949,010 gegorg Dividendsper
u iluted .. ... . . S , ] .. . . .
Commion Shares: Accrued liabilities 785,667 755432 Sommon share - 45 875 $59
Fully diluted . ... .. 12,645,000 12,549,000 Short-term notes paya- employees . . ... 237,900 [2BE7,700 [2[318,300
ear-end ........ 12,548,586 12,424,701 T8 s ire ishilities 1934 67 1 %(2)2283 Number of common
Consolidated Balance Sheet Items, as of May | O, Sorferdt jaoiiities 555566 eI 400 stockholders ... [2[@22982 [2[5124,000 [2[E124,835
31(9): Defg'red taxes ..o 580132 311607 . Reclass_lfled to conform with 2010 presentation [ZIAs
Assets: 2011 Other long-term liabili- ' ' is [SlApproximate WA of May 31, 201 EAS of Miay 31
Cash & equivalents .............. 140,400,271 _ties.... . ... oL 448,647 505,003 2010 (lAs of May 31, 2009 )
Inventories . .................... 61,256,909 ggg??‘onalsmc.'é R 90 89 Consolidated Balance Sheet, as of Apr. 30($000):
Currentassets . . ................. 289,463,567 itional paia-in capi- : 1
Net property & equip. - . ... 1.l Toa814081  tal .. ........ ... 1,323,263 1286215 ~ASES o1 2010
otal assets ... L.... il 570,578,269 Accumulated other equivalents . ... ... 1,677,844 1,804,045
Liabilities: comprehensive in- Cah & ¢ 017, ,804,
Current ligbilities ................ 68,961,851 come (loss) ..... .. dr11,630 dr13,212 uivalents - restrict-
Long-termdebt ................. 210,714,286 Retanedearnings(ac- o T 48,383 34,350
Stockholders equity ... ........... 263,697,850 cumulated deficit) . . 562,379 681,082 Receivables, net . . ... 492290 517,986
p?g?érgr ﬁgsclé, ﬁ é:glg 1,054,192 1,052,356 Prepaid expénsas 2 ’ !
BARNES & NOBLE INC I, sarenolders o et et 25T 2503
Annual ~ Report: Gity 819,910 901818  Morigage oans held for s 089
Consolidated Income  Account, years ended Non-controlling inter- investment, net . . .. [21485,008 [21595,405
$000) Totd sharehoider’ &g T L850 property & eduipment, ‘ ‘
043011 [OS/OUI0 [OS/02109 Vity . .......... 819,910 908,368  |nipeniibic ssseis, et 327329 367459
€S ..., 6,098565 5,807,754 1,105,152 ) S 86245 807
Cost of sales & Other assets ... ...’ 723738 436,528
occupancy . . .. . 5,205,712 4,131,009 773491 BECKMAN COULTER, INC. otal s o 5.207.961 5.234.318
Grossprofit ... .. 1,792,853 1,676,745 331,661 ‘Merger Completed: On June 24, 2011, Co. merged Liabilities e e
Sdling& . with an indirect ‘subsidiary of Danaher Corp., Djanet  ~ gomer banking de-
administrative Acquisition Corp., for par value $0.10 per share of Co., at osits 9 852 220 131852 555
expenses . . .. .. 1,629,384 1,392,207 286,554 aprice per share equal to $83.50 in cash, without interest Ac%ounts' avable, ac ’ ’
Depreciation & and less any applicable withholding taxes. crued @l(aaéqses&
amortization 228647 207,774 45,879 e e -
Pre-opening a1 3518 2472 BEST BUY INC ties. . ... e 618,070 756,577
EXPENses . . . g o Earnings, 3 mos. to May 28 (Consol. — $000): Accrued salaries, wages
Operting profit & payroll taxes 257,038 199,496
losg) ........ dr65,259 73246 dr3244 05/28/11 05/29/10  Accrued income taxes 458910 459,175
Interest income Total revenues . .. ... , 10,787,000  Current portion of
(expense), net & Cost & expenses 10,658,000 10,474,000 long-term debt . . .. 3,437 3,688
amortization of. Operating income . . . . 82,000 13, Federal Home Loan
eferred financing Interest expense . . . .. ,000 , Bank borrowings. . . 25,000 50,000
€S ... ... .. dr57,350  dr28,237 dri99  Other income Total current liabilities 2,214,675 2,321,491
Earnings (loss) from (expense), net . . ... 12,000 12,000 Long-termdebt . .... 1,049,754 1,035,144
continuing Equity earnings . . ... dr1,000  ....... Federal Home Loan
operations before Incometaxes . ...... 99,000 121,000 Bank borrowings .. = ....... 25,000
taxes . ........ dr122,609 45009 dr3443 Net income ....... 163,000 181,000 Other noncurrent labil-
Incometaxes . .. .. cr48,652 8,365 crl,374  Earn com sh: ities 493,958 412,053
Eaggrggglﬁlg?) from Primary IEPTEREES %gg %gg (T:otal |iabi'|i'tié§ Ll 3,758:%%71 3,793,688
L u iluted ... .. . . ommon stock . .. ... , ,
operations . . ... dr73,957 36,644 dr2,069 Comm)clm Shares (000) Additional paid-in capi-
Earrjnl ngs (loi)jfrom Fully diluted .. . . .. 397,200 431,700 tal . 812,666 832,604
disconinued Year-end ........ 377,963 420,062 Accumuiated other
inq:ome X dre54 Consolidated Balance Sheet ltems, as of ($000): ggmgrggg)s“’e n- 11.233 1678
Net earnings . i ings . ... ) )
o™ amesr  wen wems oA Suvens Sy [endemig 26818 208
Lessloss attributable INVeNtories . . .............. 6356000 _COSt ... .. 2,036,552 2,056,552
to noncontrolling Current assets - ... 0. 10111 11,293,000 Total stockhoiders eg-
interests . ... .. 37 32 30 Net property & equip. .. ... ... 3,767.000 Uity oo 1,449,574 1,440,630
Net loss attributable otal assets 17,939,000 lassified f ith i
to Barnes & Labiltes s , A”Rec assi |f Ito olon orm vat 201:% pr&eﬁ&t(?tlfon
Noble, Inc. . .. dr73,920 36676  dr2693 currant lisbiiities . . 8736000 invesment . 011 502 067 oodortgace 03,535,000
\(}\;’e%”r']‘%‘ji%r %Ségoo) Long-term debt . . . 1,700,000  [3|Reclassified to conform with 2011 presentation
SHares Stockholders’ equity 6,319,000
outstanding-basic 56,588 55,344 54,759 BRAZIL RESOURCES INC
Wt;ghted average BL?CK fH g( R),t INC. History & Business:
aes nnual - Report: History: Incorporated in Vancouver, British Columbia,
v OUtQ%”&”Q'd”Uted 56,588 56,153 54,759 Consolidated Income Account, years ended Apr. Canada on Sept.pg, 2009 as Cor Resources Inc. Present
ear end shares 30 ($000): name adopted on Apr. 27, 2010.
outstanding . . . . 57,055 55,708 55,077 On May 19, 2011, Co. sold 525,000 of its common
Earnings (loss) per ) 2011 2010 112009 ghares to KCR, LLC, representing approximately 1.5% of
share from Servicerevenues . . 3,225,861 3,231,487 3,437,906  the outstandi nél Co. ghares, at an average price of C$1.15
continuing . Product & other per Co. share. As aresult, KCR, LLC now has ownership
£ operatl?lns—t))asc d$1.31 $.64 ds$.04 | revenues ... ... %ﬁ%g% ?ggﬁgg i‘gﬁ%ﬁg and control over a total of 5,625,000 Co. shares,
arnings (loss) per nterest income . . . y , , i i S ndi
gha’g fr-omed p '(I':ot ¥ rfe\/enues : gﬂ 3%88 g% éggg gggggzg gﬁg@ena ting approximately 16.05% of the outstanding Co.
i scontinu ost of revenues . . ,414, ,467, ,596, i _ i
opardionsbasic ... ....... ds01  Saling, generdl & Projec Sicated in the. e B Tosete th
Net earnings (loss) administrative Maranhao State, Brazil. The property consists of an
Earpr?irngsa(r%ssa)&pcer ds1.31 %064 ds0.05 Toglpggerau ng 694136 631,499 648490  exploration licenselocated apdprox_i mateK/ 13 km northeast
share from expenses . .. .. 3108726 3009495 3244708 ©Of GO’ SMontesAureos Gold Project. o
continuing Operating income 665570 774837 838,869 Business =~ Summary: Brazil Resources is principally
operations-diluted d$1.31 $.63 d$.04  Other income engaged in the acquisition, exploration and developmenit
Earnings (l0ss) per (expense), net 11,455 9,298 501 of mineral propertiesin Brazil.
share from Income from . Property: Co. maintains its principal executive office
discontinued continuing in Vancouver, British Columbia, Canada. In addition, Co.
operations-diluted  ....... ....... d$.01 operations before owns a 51% interest in the Montes Aureos Property. The
Net earnings (loss) income taxes . . . 677,025 784,135 839,370  Montes Aureos Pmﬁert consists of atotal area of 2,000
per share-diluted d$1.31 $0.63 d$0.05 Incometaxes .. ... 257,620 295,189 326,315 hectares located in the State of Maranhao in Brazil.
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Subsidiary Amortization 5000 5000 5000 Stockholders’ equity . ............. dr132,392
LL) holly owned unless otherwise indicat 2 Othe.’-’ ?Qggmé """ : ’ ’
Brasil Desenvolvimentos Minerais Ltda. (Brazil) (99%) o (expense), net 76,000 dr7,000 20,000 CAAF‘I.II'rI;ﬁ\IE;I PR/;\e%ltl):rltc BANCORP (OR)
Officers perating income )
Amir Adnani, Chairman ) ) . (loss) " ....... 855000 710,000 661,000 Consolidated Income Account, years ended Dec.
St r}en P. Swatton, President; Acting Chief Executive m{g g ler)l(%oelr?se B 238% 3%8% 398% ($):
icer ) ! !
Pat Obara, Chief Financial Officer; Secretary |anm?n(|OlSS) before 829000 682000 630000 Interest & feeson 2010 02009 212008
__ Directors Income taxass> : : ' l0ans ........ 7595260 7,761,916 9,127,750
égﬁeﬁ%”a”' 'at(t:gr?l rmen Pat Obara expense (benefit) 257,000 233,000 195,000 Inti%f\% ?rqent
Mario Garnero David Kong e e bog) 072000 449000 435000 Glifes 301,876 4133 29,940
Gloria Ballesta Interest on federal
- Werghted average
Auditors: Ernst & Young LLP shar Otag?ﬁgléjst ----- 865 719 8,104
Legal Counsel: SangraMoller LLP Wgﬁﬁ@%@ %agc 145603 147,834 150,452 porimerest 156,001 35730 12315
Shareholder Relations: PaIrlck Obara, Chief shari Tota interestincome 8,054,002 7,802,498 9,178,109
Financial Officer Tel.: 604 227-1124 v outsraérguq ng-diluted 146,513 148,575 151,379 Intlt?]rgt énbean ng
Annual  Meeting: In August ear end shares deposits accounts 1031.036
No. of Stockholders: June 28, 2011, 73 Né"gﬁ?ﬁé@% =k 144990 146963 150,027 | S e B
No. of Employees: June 24, 2011, 5 per shar ; $3.92 $3.03 $2.88 g‘elggﬁld%?gcl)g e
Address: 320 - 1111 West Hastings St, Vancouver, N earmnggsd(llgig $3.90 $3.02 $287  Money market
British Columbia, V6E 2J3, Canada Tel.; 604 227-1124 Number ‘of full time . . ' accounts ... ... 559,184 462,113 . ......
Fax: 604 682-3591 E-mail: pobara@brazilresources.com EE3700 233,700 [@3,800 Interest on time
Web: www.brazilresources.com Number gf part time ’ ’ " deposits . ..... 790,768 1,304,609 1,841,238
Consolidated Income Account, years ended Nov. employess . . . .. 200  [@E1200 121300 Intereﬁt 0“ borrowed 70.902 56304 124653
0 (Cond): Topoyes BEas0 a0 M Tod e ' ' '
2010 2000 ooy - on g ’ ' expense ... ... 1420854 1823026 2,996,927
Gen & adminexps . .. 5121,1893 (39) stockholders-class Net interest income
Consulting fees . .. .. 149,259) ....... AT 213,092 213,149 213,253 before provision
Exploration & Number of common for loan losses . . 6,633,148 5979472 6,181,182
Pr;/;al-uglﬁglnf@(ps . (31518,332 (21 799 stockholders-class Prowsronforf |
. , recovery of) loan
Oper profit (loss) (674,779 B Bavdeiors .  P0%0  Boms  wees  flxoveyoblom 0 c000  crao00
Net Income | (loss) for (674.779) (25571) Ommon Sare . e $1.18 $1.12 Ne;f' nterest |nc0r'?e
........ , , ter provision for
Common shares:  [DReclassified to conform with 2010 presentation [2ZIAs i 6199148 1330472 6221182
Werl%rsltavgbshares 6773165 . is BlApproximately [4/As of May 1, 200! 05 Servre gﬁ?f;es'& : e e e
outstg - basic .. ... , 773, i . : fees ..o ... .. 604,118 722,370 675,524
WEgh Svg Shaves Consolidated Balance Sheet, as of Apr. 30($000): Gain on sdle of icans 146,390 233,768 120,350
outstg - diluted . . 8,773,165 1 Assets: 2011 112010  Commissions on
Yr end shares outstg . 31,164,888 1 Cashé& cash brokeredloans .. ....... 166,119 300,438
Earni ngs (loss) per sh - equivalents ... .... 567,000 232,000 Gainonsaeof
........... Can$(0.08) Can$(25,571) Accounts receivable, investment
Earn ngs (osypersh- U TR he 496,000 418000  senities ... .. BEO5 s i
.......... Can$(0.08) Can$(25,571) Banded whiskey ... 330,000 299,000 Other noniierest
Total number of Finishedgoods - .. ... 150,000 142,000 " income ....... 194,981 99,557 201,835
employees ....... 25 Work inprocess .. ... 120,000 157,000 Totai nonl nterest
Number of common Raw materials & sup- income .. ..... 980,994 1,221,814 1,298,147
stockholders .. .. .. B73 plies............ 47,000 53,000 salaries & employees ! " T
TFrom Segtember 9, 2009 (date of incorporation) ZIAs ~ Tota inventories .. .. 647,000 651,000 benefitsexpenses 2,785,269 2,665,350 2,975,479
of June 24, 2011. 31As of June 28, 2011. Currenl deferred tax as- 48.000 000 Other rgdal estate 1357476 1113789 56,060
Consolldated Balance Sheet, as of Nov. 30 (Can$): Ofesiirient asces” : : 218,000 84/000 Re%‘(ﬁrétorﬁx&&?}\em aell s v
2010 2009 Total current assets . 1,976,000 1,527,000 = expensss ...... 631,761 309,733 105,058
Cash & cash equivs . . 6,162,062 115,930 Property, plant & Occupancy expenses 627,429 599,322 602,846
Other receivs 122,337 ... equipment, net .. . . 393,000 468,000  Pprofessional fees . . 324,826 260,100 296,241
Deposits . . . . . . L 10,000 ... Goodwill .......... 625,000 666,000  Data processing &
Tot curr assets 6,294,399 115,930 Other mtanglble assets 670,000 669,000  telephone
Exploration & evaua- 25 000 Derfgred a;( assets %%8% ‘11%,888 c expenses S i berk 217,773 204,654 183,646
jonassets ....... ,000  ....... assefs ........ ] orrespondent ban
Totassets . ......... 6,319,399 115030 Totalassets ........ 3,712,000 3,383,000 ch ?SS ....... 154,090 262,825 433,084
Acclopty & sccrued i Accoimts paveble & ac D
ccts accrued li- - ockholder
abllpags ......... 134,047 25,571 crued expenses . . .. 412,000 342,000 relations expenses 104,110 121,411 151,675
Dep reoerved for shis- Accrued income taxes 32,000 4,000 Advertising &
................. 115,930  Current deferred tax li- marketl ng
Tot curr Ilabllmes 134,047 141,501 abilities ......... 8,000 9,000  expenses ...... 96,827 125,025 137,369
Issued capital . ... ... 6885702 ....... Short-term borrowings ... 188,000 L0$ (Eal n) on aale Of
Retain earnings (accum Current portion of 180,204 dr453,084 .......
deficit) .......... 700,350, 25,571 long-term debt 255,000 3,000 Other non| mer&d
Tot shhl seq ..... ,185,35 25,571) Total current liabilities’ 707,000 546,000  expense ...... 590,441 482,541 608,511
Tot liabil & stkhiders’ Long-termdebt ... .. 504,000 508,000 Tol nlnterest
[ 6,319,399 115,930 Deferred tax liabilities 150,000 82,000  expense ...... 7,070,206 5,691,666 5,549,978
Capital Stock: 1. Brazil Resources Inc common; Acglr‘%;?g?f'e?#eﬁ‘t oth- '”?gg"o%%e{g;e
OU'FSTANDING—I Feb. 28, 2011, 35041811 shs; no o PSefits ... 20302 283000 | Spense (gxeggfng 109,936 dr3,139,380 1,969,351
Pat Grdsted toreflegt Apr- 21, 2011 offeririg) Lol liabilities . . 1,652,000 1488000 (benefit) .- ... ri31986 crid¥4 713435
VOTING RIGHTS— Entltled to one vote per share. C {/asgtiﬁ common stock, 9000 9000 Net income (loss) 241,922 drl,704941 1,255,916
STRAR & TRANSFER AGENT — Computershare M B %omimon Sock. \ ) Preferred stock
Mvestor Sa o&s Vancouver Britian Columbia, Canada Ponvorng 15.000 15000 pJvidends ... 258000 258000 .......
PRIMARY EXCHANGE — Venture Exchange (TVX):  adfooal pa.'d in capi g g Net income (loss)
tal ... 55,000 59,000
OFFERED — (3,800,000 shares) at Can$0.65 ashare on  Retainéd earnings (ac- ' ' commion
Apr. 21, 2011 through Canaccord Genuity Corp. IPO ppfibeg ool de%llcst) 2,710,000 2,464,000 Cosrtnor%rrlroéﬁg; e d16,078 d1,962,941  1,255916
Pension & other postre- Weighted average
BRAZIL RESOURCES INC tirement benefits ad- shar&s outstanding
Stock Trading Status: On May 16, 2011, Co. justment ......... dr165,000 dr190,000  Thasic........ 1,771,911 1,767,055 1,707,272
commenced trading on the TSX Venture Exchange. Cugudatmgaffaﬂﬂ ation 48.000 11.000 Waghted average
BRAZIL RESOURCES INC Unreal aun losg)on ’ ’ shares outstandmg
-diluted .....° 1,771,911 1,767,055 1,707,272
Adqubiion, Competed, on dne 21, 201, Co e o Ve e
acquir e 2 acre Trinta Pro Situ inthe  gacts ...........
Gurupi Gold Bdlt located in Maranh?o State, Brazil. The Treatra:ts rSy stock, at cost Le800 478,000 utstanding 1771911 1771911 1748594
property consists of an exploration license located Total stockholders eq- ’ ’ shmoome( 0ss) per d$0.01 d$111 $0.74
gproxr mately 13 km northeast of Co.’s Montes Aureos Uity ... 2,060,000 1,895,000 Nt |?1rcome (I os) per : : .
old Project. [TIReclassified to conform with 2011 presentation shart d$0.01 ds1.11 $0.74
BRAZIL RESOURCES INC IRecIassfled to conform with 2010 resentatlon

Interest Sale Completed: On M%/ 19, 2011, Co. sold

525,000 of its common sharesto KC LLC, reprwentl ng

approximately 1.5% of the outstanding Co. shares, at an

average price of C$1.15 per Co. share. As aresult, KCR,

LLC now has ownership and control over a total of

5,625,000 Co. Shares, representing approximately 16.05%
of the outstanding Co. shares.

BROWN-FORMAN  CORP.

Annual Report:

Consolidated Income Account, years ended Apr.
30 ($000):

2011 2010 [112009

Netsales........ ,404, 3,226, 000 3,192, OOO
Excise taxes 818,000 757,001 711,001
Cost of sales 862,000 858, 000 904, OOO
Gross profit 1,724000 1,611,000 1,577,000
Advertising

expenses ... ... 366,000 350,000 383,000
Selling,

administrative &

general expenses 574,000 539,000 548,000

BURLINGTON COAT FACTORY WAREHOUSE
CORP

Earn'ings, 3 mos. to Apr. 30 (Consol. —
04/30/11
Total revenues .. .... 936,331
(D:ost& ex| e?ses 1,220,777

rec.,

ep ort. ep ........ 36,620
Operatl ng income . dr321,066
Incometaxes ....... crll,181
Net income ....... dr309,885

$000):
05/01/10
901,958
825,369

,588
36,272

Consolidated Balance Sheet Items, as of ($000):

Cash & equlvalents
Inventories . ........

L|ab|||t|c—5
Current liabilities
Long-term debt

04/30/11
67,536
688,985
914,459
2,530,368

722,269
1,451,636

[ZIReclassified to conform with 2009 presentatiol
Consolidated Balance Sheet, as of Dec. 31($):

Assets: 2010 [112009
Cash ............. 409,101 234,155
Interest bearing depos-
its with other banks 10,361,754 58,201,962
Federal funds sold P 98,000
Short-term time certifi-
cates of deposit with
other banks .. ..... 496,000 1,488,000
Cash & cash
equivalents . ...... 11,266,855 60,022,117
Time certificates of de-
osus with other
........... 4,812,000 8,283,000
Avalablefor salein-
vestment securities 20,665,138 56,388
Federal Home Loan
Bank stock, at cost 688,500 688,500
Loans, net of allowance
for loan losses &
unearned |oan fees 121,916,015 121,399,099

1snpuj
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Premises & equipment,
net of accumulated

depreciation . ..... 203,735 212,602
Other real estate

owned .......... 6,224,749 1,251,816
Other real estate owned

in real estate joint

venture . ......... 668,716 840,250
Accrued interest receiv-

able & other assets 3,312,209 3,976,681
Total assets . ....... 169,757,917 196,730,453

Liabilities.
Noninterest-bearing de-

mand deposits . 37,990,654 37,281,766
Interest-bearing de-

mand & money mar-

_ ket accounts 65,081,902 75,694,898
Time deposits . . 41,002,725 60,758,919
Total deposits 144,075,281 173,735,583
Line of credit & other

borrowings . ...... 3,000,000 3,000,000
Accrued interest a

ble & other liabili-

ties .. ........... 3,842,006 1,256,009
Total liabilities ... ... 150,917,287 177,991,592

eferred stock .. 4,080,986 4,040,986
Commonstock . ..... 16,938,256 16,905,731
Retained earnings (ac-

cunulated deficit dr2,225,016 dr2,208,938
Accumulated other

comprehensive in-

come (loss), net of

tax ... 46,404 1,082
Total shareholders' eg-

uity ... 18,840,630 18,738,861

[TIReclassified to conform with 2010 presentation

CAPSTONE MINING CORP

Acquisition Development: On June 14, 2011, Far
West Mining Ltd. (‘Far West') received approval to sell
al of its issued and outstanding common shares to Co.
Terms of the transaction were not disclosed.

CARBON ENERGY LTD
Official Chan%es: On Feb. 4, 2011, Andrew Miffen
resigned as Co.’s Chief Operating Officer.

CARBON ENERGY LTD

Joint  Venture ~Development: On Feb. 18, 2011, Co.
announced _that it . signed a Memorandum of
Understanding with Adani Enterprises Ltd, a member of
the Adani Group of India, for the purpose of establishing a
joint venture_in India to pursue Underground Coal
Gasification. The Memorandum of Understanding is for a
period of 18 months during which it is anticipated that
Adani and Co. wHIJomtIy(f)r are and submit a bid to
establish a UCG project on Coal Indiatenementsin India.
If the bid is successful, Adani will § costs
throughout the exploration phase, including Co.’s
reasonable costs, until exploration has been successfully
conducted and a suitable UCG resource established. Adani
and Co.then anticipate forming ajoint venture company in

India in which Adani will” have a 75% share and
commitment and Co. will have a 25% share and
commitment.

CARDIUM = THERAPEUTICS INC

Acquisition Development: On June 27, 2011, Co.
entered into an agreement with Transdel Pharmaceuticals,
Inc. (‘Transdel*) to acquire substantially all of Transdel’s
gyslnegd assets. Terms of the tranSaction were not

i sclosed.

CAREFUSION CORP

. Acquisition Development: On July 5, 2011, Co.
signed an a(%eement to acquire Rowa for approximately
$150,000,000.

CHEMSPEC INTERNATIONAL LTD
Annual Report:

Consolidated Income Account, years ended Dec.
31 (in thousands of Chinese Renmlnbl)sz

20, 2009 112008
.......... 1,082,031 820,295 942,487
Cost of sales 664,79 495,584 548,543
Gross profit 417,240 324,711 393,944
Selling expenses 11,130 11,245 11,898
Generd &
administrative
expenses ... ... 77,768 69,871 58,947
Research &
development
expenses .. .... 65,679 30,913 27,483
Other operating
EeXPenses ... ... 2,736 7,145 2,188
Other operating
income ....... 1,624 953 1,012
Government grants 5,152 971 50
Income from
operations . . ... 266,703 207,461 294,490
Interest income . . . 1,954 2,296 2,116
Interest expense . . 80 2,149 2,746
Foreign currency
exchange |0sS, net dr3,249 dr1,961 dr9,514
Equity inToss of an
affiliate .. ..... dr503 arl7ze ... ..
Other income . . .. 400 519 82
Earnings before
incometaxes ... 265,225 205,990 284,428
Income tax (expense)
benefit ... .... 38,999 28,838  cr32,240
Net income .... 226,226 177,152 316,668
Net loss il ncome)
attributable to the
noncontrolling
interests .. .. .. dr685 dr4,721 dr4,307
Net income
attributable to
Chemsp
International
imited
shareholders 225,541 172,431 312,361

Common shares(in
thousands)

Weighted average

shares outstanding

-basic........ 2,168,518 1,997,607
Weighted average

shares outstanding

-diluted .. ... 7 2,169,629 1,997,607
Y ear end shares

outstanding . . . . 2,163,191 2,167,620
Earnings per share -

basic ......... $0.10 $0.09
Earnings per share -

iluted” .. ... .. $0.10 $0.09

Total number of

employess . . . .. 211,794 211,585

1,800,000

1,802,742
1,800,000
$0.17
$0.17
1,171

[TReclassified to conform with 2009 presentation [2IAs

is

Consolidated = Balance Sheet, as of
thousands of Chinese Renminbi):

Assets:
Cash .......... e
Pledged bank deposits
Accounts receivable,
net .............
Billsreceivable
Inventories . ........
Prepayment & other re-
ceivables
Amounts due from re-
lated parties
Deferred income tax as-

Property, plant &
equipment, net . ...
Landuserights . .. ...
Intan |l_:)|||e assets .. ...
il
Investment in an affili-

sets
Total assets . .......
Liabilities:
Short-term bank bor-
rowings
Long-term bank bor-
rowings, current por-
A tion ¢ bl
ccounts e....
Bills p 2bie
Accru
other p: .
Amounts due to related

parties . .........
Deferred income taxes
Income taxes payable
Total current liabilities
Long-term bank bor-

rowings
Deferred incoem tax li-

abilities
Deferredincome .. ..
Total liabilities ... ...
Ordinary shares X
A(j[gitlonal paid-in capi-

Statutory reserves . . . .
Accumulated other
comprehensivein-
come :
Retained earnings . . . .
Total Chemspec Inter-
national Limited
shareholders’ equity
No&oontrol ling inter-

[TIAs reported by Company

2010
98,719
56,746

137,873
1,200
470,432
73,449

871,398
59,201
730
7,446

12,793

1,796,356

20,000

5,000
142,319
64,340

148,238

5,559
14,215
5,408
405,079

5,197
929,108

1,360,822

5,658
1,366,480

CHESAPEAKE LODGING TRUST
isiti On June 17, 2011, Co.

Acquisition

Completed: ) 7
acquired the 210-room Hotel Indigo San Dieg

Dec.

31(in

2009
351,097
37,919

3,424
798,157
699,181

56,064
839
7,446
13,296

300
1,575,283

323,916
63,422
6,803
770,425

1,186,252

6,008
1,192,260

o Gaslamp

%larter from IND East Village SD Holdings, LLC for
5,500,000.

CHINA NUTRIFRUIT GROUP LTD

Annual Report:

Consolidated
31 ($of US$):

Income Account,

2011 [12010
Netsales........ 86,953,8: 72,916,955
Costof sales .. ... 46,136,600 39,655,534
Grossprofit .. ... 40,817 33,261,421
ling expenses 3,100, 3,547,236
General &
administrative
expenses . ..... 4,354,005 3,976,627
Operating earnings 33,363,199 25,737,558
Interest expense 4912 .......
Other income . . . . 85,313 70,233
Gain on disposal of
property &
uipment ..... ....... 290,407
Total other income
(expenses) c 80,401 360,640
Earnings before
incometaxes ... 33,443,600 26,098,198
Provision for income
taxes ........ 8,700,366 6,849,438
Earnings before
noncontrolling
interests ......  .......  .......
Noncontrolling
interests . ..... _....... .......
Net earnings 24,743,234 19,248,760
Common shares
Weighted average
shares outstanding
-basic........ 36,736,834 36,153,554
Weighted average
shares outstanding
-diluted ... 40,056,599 38,051,749
Year end shares
outstanding .... 36,915,762 36,573,272

years ended Mar.

2009
56,418,837
31,777,733

4,641,104
2,929,881

212,408,747
9,302,476

dra48,471
8,854,005
4,127,577

4,726,428

209,308
4,517,120

33,431,434

33,451,676
36,125,754

Net earnings per
share- basic ...
Net earnings per
share- diluted . .
Number of full time
employees . . . ..
Number of common
stockholders . ..

$0.66 $0.52 $0.14
$0.62 $0.51 $0.14
3516 575 571
151473 [31[21486 BI[E1510

[TIReclassified to conform with 2011 presentation
[ZlIncluding non-cash stock compensation expense - Gen-

ministrative

expenses: 2009
B 2010 As

eral & ad
$9,519,317BApproximately [2]As of June 25,
of June 20, 2011 [6]As of Jine 25, 2009

)_Consolidated Balance Sheet, as of Mar. 31($of US

Assets:
Cash & cash
equivalents . ......
Proceeds from private
placement held in es-
crow account

of allowance
Inventory, net
Prepayment & deposits
Other current assets . .
Total current assets . . .
Pro%terly & equipment,
n

Construction in pro-
ress ...........
Deferred tax assets
Land use rights, net
Total assets
Liabilities:
Other payables & ac-
crued expenses . . . .
Duetodirector . .....
Trade payables
Income taxes payable
Total current liabilities
Total liabilities . ... ..
Preferred stock . ... ..
Common stock . . .. ..
Additional
paid-in-capital ..
Statutory reserves - re-
strictéd

Accumulated other
comprehensive in-
come ...........

Retained earnings . . . .

Tota{ shareholders’ eg-
uity

2011
43,542,075

12,476,652
6,419,152
264,
1,527
62,704,284
20,312,005
10,983,404

5,915,395
909,879

188,199
101,013,166
3,312,525
130,276

3,351,631
7,740,982

36,492,566
6,850,422
3,951,431

45,940,518

93,272,184

2010
35,994,443

931,630
11,047,846

1,464
52,270,025
17,066,907

1,068,878
185,686
70,591,496

2,379,246

36,492,875
4,564,345
440,714
24,292,911
65,827,783

[IIReclassified to conform with 2011 presentation
[2]Comprises the amount payable to the suggggrg SOf pr0f—

erty and equipment - Other ables: 2010
$4§1,6126q P Pay

CKE RESTAURANTS, INC.
Earnings, 3 mos. to May 23 (Consol. — $000):

Total revenues .. ....
Cost & expenses .
Operating income .
Interest expense . .. ..
Other income
(expense), net
Income taxes ..
Net income

05/23/11

799
crl,421
dr2,601

6; 20

05/17/10

dr13,883
cr2,269
dr3,093

Consolidated Balance Sheet Items, as of ($000):

Assets:
Cash & equivalents

Inventories . . ........
Currentassets . . ......
Net property & equip. . .
Total assets ..........

Liabilities:

Current liabilities ... ...

Long-term debt
Stockholders’ equity

CLARCOR INC.

05/23/11
75,938

168,802
630,051
423,637

Earnings, 6 mos. to May 28 (Consol. — $000):

Operating income . . . .
Interest income
Interest expense . . . ..
Other income
(expense), net . . . ..
Income taxes
Net income
Earn com sh:
Primar’
Fully
Common Shares (000):
Fully diluted . . .. ..
Y ear-end

05/28/11

CLEANTECH TRANSIT INC
Earnings, 6 mos. to Apr. 30 (— $):

Cost & expenses ..
Operating income . . . .
Interest expense . .. ..
Income discont. oper.
Net income
Common Shares:
Fully diluted .
Y ear-end

dr107,934

104,905,074
104,905,074

05/29/10

dr68,859
dr68,859

89,968,358

CLOUGH GLOBAL ALLOCATION FUND

Annual Report:

Income Account, years ended Mar. 31($):
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2011 2010 - i
Dividends, vt A Sher B
:H\éomrgem . a0l Esiseees [H570as  |neemenS 328818 195846 398126  fles . o oo 3,110,641 2,867,960
Intaare .. 411, ,168, ,710; ngda'alex u%r&sse— Total liabilities . ... .. 341,155,441 361,649,893
investments . purch: 26,211 %&Ewg ga?r?li; s (ac- 11,233,083 11,023,906
securities ... .. 3,500,991 (213,507, - oo ' f
Hypothecsted 507,112 3,422,517 Intfeéd% ;?(ﬁgnn?g cumul ated de?l cit) . 6,287,087 7,420,553
securitiesincome 74,891 46,671 .. .. Loan Bank Accumulated other
Mg e , A oomprehensweln-
scellaneous 525 Int%rogstmgiggerﬁsé R 2,125,096 2,274,120 2,415,063 e(loss) . ...... dr177,556 78,600
Tota investment other borrowings 694,025 414,763 626,473 Total HOCkhc}l ders’ eq- 17,342
income ....... 80987283 8722776 9133484 Total interest ' T HiRed nesfied to e 7,342,614 18,523,059
Investment acvisory expense ... .. 8463569 10,469,500 12,310,989 Reclasifed 1 conform with 2010 presentation
e .......... 2056463 2034079 2197506 Nefinterestincome 8,772,440 8,668,893 12,970,947
ﬁ\?gg%mno%?l fee 1 g%‘z‘% N gég %% L ggg,egg Provision for loan ' T T COMMAND SECURITY CORP
Interest ®<pense-' .. ,325, ,588,336 Nes ﬁeéreét]héémé' 2,500,000 7,740,000 4,230,000 Annual Report:
margin account 243,190 267,476 217,628 after provision for Consolidated Income Account, years ended Mar.
E)wns(lj%?dfipe'n'sé . 146211 140368 144,684 Se|r canfosses ... 6272440 928893 8740947 [OF
- vice charges & '
short sales . . . . . 400,355 681,094 o 2010 2000
Broker/dealer fees = ..... .. ....... Sg%igg Gain (I o'$') on'sale of 107,39 111,832 87888 geve"? venies 1140130 TS0 s
Brokeridedter fees 3156 16581 37499 canos o Coslof revenes .. 126304900 125212220 112140025
T o %522?5 : SS08 sdlera soescer  mie Grossprafit .. . 20,095,169 20,482,410 18,664,218
) men available-for-sale 642,736 1,383,398 51,302 admini i
income ...... 3976232 3 ' o ’ e orative
yncom aham ,306,035 3,110,417 Tottgln %tggr than o penses 16,574,779 16,330,059 15,351,021
outstandin 10,434,606 10,434,606 10, i
NSySand g 0,434,606 S.Tc%a;llrt&mt O aTE000 LS00 5 a([ijoggtt){ul accounts 307,453 455194 347,180
income per share $0.38 $0.32 $0.30 Olher nonl nterest ' T Operatin %{"’e”es l%'%?g'sgl dri,094  dral 624
[TINet of foreign withholding taxes - dividends: 2011 """" 391,298 346,557 360,672 O%aﬂng mgnr?%es 773051 16778159 15056577
$76,184; 2010 $87,990 ; 2009 $152,069 [2INet of forei TOta' ”0”' nterest (loss) 3321518 3,704, 251 3,00
withholding taxes - interest on investment securities: 20: 5 Sancome employes 766,424 341787 499,862 |nterestincome . .. "a56 2. ' 258%%
Interest expense 343,484 452, 42 y
Balance Sheet, as of Mar. 31($): RSB%T ae{(l)tg[@(pmse 4589594 4417049 4,701,669  Gan (")Ss)pg?1 o s
equipment
Assets: 2011 2010 assessments . . . . 970,262 1,353,717 295,608
Investments, at value moe8s69277  [H2rgreagel N ogeupancy & a4t :15'(1%%%:15 sleof zLer 504 24808
Cash oo ; 523 equi pmen investments . 36488 .......
Fore|gn currency, at expense ...... 768,308 823,224 824,233 Other Income HTO0 e e
........... 217,661,337 ce.... Othe res e dr285,263 dr446912  dr461,619
Depost with broker for f owned & Income (' 0ss) before ' ' '
securities sold short 16,01 ecx’rpegrlwgre 645950 505237 97336 Phoyision sy
written options . . ,019,937 13,836,36 HE ’ ! !
Dividends receivable 699,334 808,258 Data processing mcgft"lgggxnég e 3,036255  3,251389 - 2.546.022
I recsvae . oo oot PR opene i S2BOT2 SIBASS 465703 openso(bencfiy 1416000 1625700 1264139
e . 264,
A vable i invest- 7,582,481 0026989 @ real estate ong\led 388176 1,812,829 ....... gg}m;qgr?% egoss) 1620255 1631639 1281883
Total assets ... ..... 301452077 305135217 CaANS(os) on<ale Weighted average
Foreign cash due to g otgda redl estate dr4.395
cudodian L [1291,050 ool ey r, dri4991 29,089 Wgutﬁ%dl ng-basic 10,874,098 10,848,375 10,772,613
Loans e;?gyable o 89,800,000 89,800,000 TfoNSes ... L195573 1139868 945249 Shares o0
o e onloan - 003 coa oS 0090930 10585400 7300708 ec;ng%n% ng eglluted 11,090,917 11,210,831 11,391,047
siam sd st | 15734098 127,855,680 e oo benefit) outstanding 10,878,098 10872,098 10,804,683
Optionswrittenal " 188,310 P oo rags2066 croai4720  Ledotoo Nncome(loss) per $0.15 %015 $012
Payable for invesiments 4181578 1047 ' 1 Pr%}?r?go%ngg'& CrO18600 Cr3TT200 629000 " nmerin ?OSS) per . . .
ot dendms btie 181, 478123 Net income (loss)  driissa drisi7s0 1310100 Nimber e - 015 S015 - s01L
....... 818 20,45 empl R
Intereﬂ payal:;le mar- s Wg%rhgdoi‘{gggg ng Number of gormion we375 15420 06,000
inaccount . ...... 11,825 s
Ac%rued investment ad- 23,376 W hted average 3145060 3142536 3,060,434 StOCkhorI(()j;r fnate ZIA .f..Jl 0555.7 lﬁSO ey,
visory fee ...... .. 177,974 177,065 Weghted verage 2000 R eof e 16, 2010 "¢ 17 20t A f June 1,
Accrued administration da[$e%u anding
fea o noonenen 72.461 72001 v -diluted ....." 3,145,060 3,142,536 3,138,768 Consolidated Balance Sheet, as of Mar. 31(%$):
Accrued trustees fee . . 3,854 5,435 ealrngnd ahares Assets:
Total liabilities 100990139 1288181475 N ewangsll 3145081 3142581 3126081  (ogigCag 201t 2010
Net assets . . . . . 191,501,938 176,316,742 gs (loss) 8
P o 181'005:134 1£5315. 132 per common share equivalents . ...... 3,463,461 1,211,948
Overdistributed net in- ' T Net earnings (ios9) d%0.36 d51.76 R Aofl?OLr!r?tS oy e
vesiment income . . dr698,881 dr352,131 e ) o o
Aceumiated net real- Pglcct,mmon are Pr. u:aﬁ customers, net 21,712,418 23,131,801
Ioe Gaan an e T tall u i d$0.36 d$1.76 $0.42 Ot%pal expenses . ... 1,822,640 1,674,132
mente opions, of nlum er O er current assets . . 3,035,988 2,522,562
R o hort employees .....  ....... 52 ... Total current assets . . . 30,034,507 28,540,443
:i fcg‘a:t gn currency [TIReclassified to conform with 2009 presentation Fug{uture %eteqw pment 538414 602.847
aran: reallg@ apiedi- dr20,209,804  dr42,119,636 Consolidated Balance Sheet, as of Dec. 31($): Intangible assets, net 4,022,955 4,635,512
t Unveclized spprec Assets: 2010 Zisoog REstricted cash ... 82.970 82,806
dlioninvaluedf In Caghs duefrom Other assets . ....... 2,863,213 2,853,473
secUrties sold short banks - ... 18743267 25800786 | OAEES ..o 37,542,059 36,715,081
& trandiation of o= (F:(;gﬁal flégﬁs soid 9095000 18,000,000 cragdlities .
ilities de- ' g
nominatedin fore|gn Livalents ... ... 28,738,267 vance of deposits . . 534,253 739,206
31,315,489 29.492,803 Ti e ot ates with 738,26 40,809,786 Current maturities of
191,501,938 176,316,742 | other banks ....... 135,000 300,000 p '| ;‘ '.%’;2;”"6' 43,235 115,928
nvestment securiti T qhorbterm borrowings ’ :
18 17 gt ablefor—slallgc " ?chut'irg bo;glww ngs 9,531,292 10,995,744
lc st - lnvesiments at value: 2011 $235,803,049 far value ... oo 62260486 54198066 Accrued expensesd oL70%9 S10:%00
0 248,060,598 [2Cost - Foreign currency, at value:  Restricted equity secur- other liabilities 7,343,542
2010 87 425 39 B Cos Foreign oath tue 10 custodia | JUSS L 2,266,100 2,266,100  Total current liabilitie: 18,069, §178:85
2010 "$291 Proceeds. 2011 $14,048235 2010 Loans netof allowance Insurance reser e K80 ORTER
8230155 074 SlPremiumereceived: 2010 §5 642458 for [oan losses & Obligat der capi- 19,630 71,626
o Unearned income 237,342,507 252,688,372 ebaes, ‘gg,:’dﬁgp' .
COLGATE:PALMOLIVE _ CO. ?ﬂmhlﬁol%qyrlr%ﬂ)e\%-& oevear UL L 43.235
Acqmsmon Completed: On June 20, 2011, Co. ments, net . ....... 2,274,518 2,498,345 Lo lizbilities . 18,788,991 19,931,848
uired the Sanex personal care brand business for Euro  Cash surrender value of ' T Sommon Stock 1.087 1,087
873.600,000. bank owned life in- Additional paid-in capi-
ofrance 6,734,351 6473852 Redined eari s (26 16,718,779 16,243,153
COLUMBIA COMMERCIAL BANCORP o vl estate I .
Annual Report: A resdiv 11051238 11890043  Acapmuliaiedoing ) 2200773 587518
Consolidated Income Account, years ended Dec. able & other assets 7,695,498 9,048,388 oomprehensnve "
o Totdl assefs ........ 358498055 380172952 Tea e {losS) s dri74,571 dra8,523
Liabilities: g g otal stockholders’ eg-
— 2010 2009 2008 N Meehevingde o WY 18,753,068 16,783,235
- man Sts - . . 39,130,035 31,127,147
........ 15,438,753 17,584,008 22,243, . e
IS, e 2243250 Interest bearing ec)i/e-mar» COMPOSITE TECHNOLOGY _CORP
invesiment ket accounts . . . . . 61326099 55747338  Camings. 6 mos. to Mar. 31 (Consol. —3):
securities Savings deposits . . . . . 801,667 '549511 2011
Imaé\r/gaﬂg];?g_ye 1,711,547 1,421,420 2,874,470 Timedeposits....... 151,557:877 186,229:558 Total revenues . . .. .. 6,587,000 6, 9532 8%)8
e o gg{)a& rgﬁpagg% ERTERY 252815678 273653554 gost & ex orses 14,751,000 18.230,000
dividend income 85709 132875 164,216  ments ........... 19,892,783 22514974  amopt.n &
Total interestincome 17,236,009 19,138,393 25,281,936 Federal Home Lo T T Operating income - . . drg %591’8% drl 832000
|nt|er;1rte§t { expense . Otﬁart“l( borrowings 52,635,000 52,635,000 Interestincome ... .. T, . 536 8%
deml?gtd&money roWings. t.erm bor- 1,635,553 1,730,405 gttr?frfut noome - T 1,619,000 1,068,000
demend,money  _rowings ... 635, 730,
market & mw ngs 5330 Convem Ie subordinat- (expense), net . .. .. 210,000 576 000
| depos i ke 062 674975 1285143 _ednoles ... .. 2,817,786 ....... Income taxes
- unior subordinated de- Income discont. oper. dr2,104,000
time deposits . . . 4,782,548 6,909,796 7,559,973 bentures ......... 8,248,000 8,248,000 Net income .. p R dr11,796.,000 drlO 936 OOO

1snpuj
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Earn com sh: Consolidated Balance Sheet Items, as of May Break-feeon
Primary ......... d$0.04 d$0.04 31 ($000): Russo-Forest
Fully Diluted .. ... d$0.04 d$0.04 § transaction ....  ....... 500,000 .......
ommion Shares: Assets: 2011 Ajlowance for
Fully diluted . . . . .. 288,387,792 288,167,108 Cash & equivalents 17,853 Ss0-Forest
Year-end ........ 288519,660 288,269,660 lnventories ................ 115,274 break-fee
Currentassets .. ............ 198,428 receivable .....  ....... 500,000 .......
CONSOLIDATED GRAPHICS, * INC. Tt ey &SP e agaaty RUSDEAS 00,000
Acquisition Development: On June 27, 2011, Co. Liabilities: ’ Interest expenise 576753 R e
entered into aletter of intent to acquire RT Associates, INC.  cyrrent liabilities 46,683 Forei pﬁn PIOS e e
Terms of the transaction were not disclosed. Cong.termdebt . ..l 50000 | gaon excnange 630,924
Stockholders' equity 356,646 |nterest & dividend U e
COARD B!.tQOD AéAERIFﬁ dINCo 3 17 2011 C Wi_noonfw;s Firess T 5,817 69,667
cquisition ompleted: On June 17, , _Co. rite-off of interests
acqui?’eq the assets of NeoCells, a subsidiary of ViviCells EQAL{:IJI'ZisiIt_iIEESTY(L:EmI;IEPeZI:ERgES JLIJ{\)I,C 1, 2011, Co. in mineral
International, Inc. for $320,000. acquired a portfolio of 76 manufactured home properties .....  ....... ....... 4,839,442
communities (the ‘Hometown Properties) and certain  Netincome (loss)
CRYSTAL ROCK HOLDINGS INC manufactured homes and loans secured by ‘manufactured beforetax ... .. drl4354842 ..., .......
Earnings, 6 mos. to Apr. 30 (Consol. — $): homeslocated at the Hometown Propertiesassociated with  [icome e expence, - 085063 .o
2011 2010 of Gpproximatdy $431 000000  Go. fandedl the purchase _ for the period . cri5040505 cr507,983  dir5,198510
NetSales .......... 34,788,166 33,343,558  price with: (1) the issuance of 282,759 shares of Co.’s Common shares(in)
Cost & expenses 32,507,171 30,528,102 common stock with an aggregate stated value of Weighted average
Deprec., depl. & $16,400,000; (ii) the issuance 0% 536,207 shares of Series common shares
Operinig income |1 1330/009 2300053 B Jrderred Stodk with an aggregate stated walus of Pastanding - 14,187,763 50,919,725 50,858,509
Interest expense. . . . . | 1139008 75558 2a8.600,000; and (iii) approximately ORI eighted average ™ o o
IGa ns ort losses ...... 23;3;? 4i a4 cogmog shares
ncometaxes ....... : , outstanding -
Net income 365,554 629,625 ETHOS CAPITAL CORP diueg o 14,187,763 50,919,725 50,858,509
Earn com sh: Private  Placement: Subsequent to Mar. 31, 2011, Co.  yegr end shares
Primary ......... $0.02 $0.03 completed a private placement of 5,800,000 units (the  gutstandin 30,965,717 50,919,725 50,919,725
FuIIyaB/iIuted _____ $0.02 $0.03 ‘Units) at a price of C$1.00 per Unit and 4,920,000  Net earnings (loss) | DA T B
ommon Shares: flow-through shares (the ‘ FT Shares') at a price of C$1.20 per share - basic d$1.06 d$0.01 d$0.10
Fully diluted . . . . .. 21,388,681 21,477,858 per FT  Share for Jogregale gross Tproc%ds of  Net earnings (10ss) ’ : '
ear-end . ....... 21,388,681 21,480,681 C$11,704,000 (the ‘Brokered Offering’). The Brokered per sharé - diluted d$1.06 d$0.01 d$0.10

DANA HOLDING CORP

Acquisition Completed: On_June 30, 2011, Co.
acquired 46% of additional eqw%/ in Dongfeng DanaAxle
Co., Ltd. for a cash payment of $124,000,000.

DANAHER CORP.

. Merger Completed: On June 24, 2011, Co., through
its indirect subsidiary, Djanet Acquisition Corp., merged,
with Beckman Coulfer, Inc. (‘Beckman Coulter*), for par
value $0.10 per share of Beckman Coulter, at a price per
share equal to $83.50 in cash, without interest and less any
applicable withholding taxes.

DELEK GROUP LTD.

Acquisition Completed: On Apr. 29, 2011, Co.
completed a transaction whereby 53.7% of the share
capital of Lion Oil Company (‘Lion‘) was acquired by
Delek US. Following this transaction, Delek US holds an
88.3% interest in Lion's share capital.

DIAMONDROCK HOSPITALITY CO.

Acquisition ~ Completed: On June 1, 2011, Co.'s
subsidiary ac\?ulred the 712-room Radisson Lexington
Hotel New York from Lexington Hotel, LLC, for a
contractual purchase price of $335,000,000.

DIAMYD MEDICAL AB . .

Official Changes: On Apr. 26, 2011, Elisabeth Lindner
left her position as President and CEO of Co. Executive
Vice President and Co.’s former Senior Director Business
Development, Peter Zerhouni, was appointed A_cm;g
President and CEO. Peter Zerhouni was appoint
Executive Vice President on Apr. 21, 2011.

DIGITAL POWER CORP.

Acquisition = Completed: On June 16, 2011, Co.'s
subsidiary, Digital Power Ltd., acquired 1,136,666 shares
of Telkoor Telecom Ltd. }‘Tdkoor‘) for NIS3.00 per
dwe?{(e, which represents 8.8% of the outstanding shares of

oor.

DOVER CORP
Acquisition Completed: On July 5, 2011, Co.
acquired Sound Solutions from NX iconductors

N.V. Terms of the transaction were not disclosed.

DST SYSTEMS INC. (DE)

Acquisition Completed: On June 20, 2011, Co.
aax;qtlu rggd Subserveo, Inc. Terms of the transaction were not
isclosed.

DUCOMMUN  INC.
Merger Completed: On June 28, 2011, Co.'s
subsidiary, DLBMS, Inc., merged with and into L aBarge,
Inc. arge') (‘Merger‘)._ LaBarge survived the
Merger and became a new subsidiary of Co.
As a'result, each share of LaBarge’s common stock was
;:otnvgrgted into the right to receive $19.25 in cash, without
interest.

EASTMAN CHEMICAL CO.

Acquisition Development: On June 22, 2011, Co.
entered into a definitive merger agreement pursuant to
which Co. will acquire all of the outstanding equity of
Sterling Chemicals, Inc. for $100,000,000 in cash, subject
to certain adjustments.

ENNIS INC
Earnings, 3 mos. to May 31 (Consol. — $000):
2011 201
NetSales .......... 143,258 140,741
Cost & expenses .. 124,414 119,808
Operating income . . . . 18,844 20,933
Interest expense . . ... 818 437
Other income
(expense), net . . ... drl76 40
Incometaxes ....... 6,426 7,496
Net income ....... 11,424 13,040
Earn com sh:
mary ......... $0.44 $0.51
Fully Diluted . .. .. $0.44 $0.50
mmon Shares (000)
Fully diluted ... ... 25,924 25,850
ear-end ........ 25,903 25,818

Offering was completed by a syndicate of agents led by
Canaccord Genuity Corp. and including Fraser Mackenzie

Limited and man Partners Inc.” (collectively the
‘Agents’). In addition, Co. completed a non-brokered
rivate placement

gge ‘Non-Brokered Offering') of
450,00t 0,000 FT Shares on the sameterms
as the Brokered Offering for gross proceeds of
C$3,170,000. The total gross proceéds of the Brokered
Offerin and _the Non-Brokered Offering were
C$14,874,000. Each Unit is comprised of one common
share and one-half of one common share purchase warrant.

ETHOS CAPITAL CORP

Incentive Stock Option Grant: On June 22, 2011, Co.
granted, under its Share Option Plan, incentive stock
options to certain directors, officers, employees and
consultants of Co., to purchase 990,000 common shares.
The oPtlons will be exercisable for a period of up to five
years from the date of grant at a price of C$1.15.

Unitsand

EXPRESS-1 EXPEDITED SOLUTIONS INC

New Accountant: On June 20, 2011, Co. dismissed
Pender Newkirk & Company LLP as Co.’s independent
registered gubllc accounting firm and engaged KPMG
LCP as Co’s new independent registered public
accounting firm.

FAMILY DOLLAR STORES, INC.
Earnings, 9 mos. to May 28 (Consol. — $):

05/28/11 05/29/10
NetSales .......... 6,413,505,000 5,910,125,000
Cost & expenses .. .. 5,907,205,000 5,449,040,000
Operating income . . . . 506,300,000 461,085,000
Interest income ... .. s . ,096,0
Interest expense .. ... 15,244,000 10,000,000
Incometaxes ....... 183,724,000 168,000,000
Net income 308,596,000 284,181,000
Earn com sh:
Primary ......... $2.47 $2.07
Fully Diluted . . ... $2.45 $2.06
Common Shares:
Fully diluted . 125,833,000 137,734,000
-end ... ... 120,358,785 133,161,191

FORBES & MANHATTAN COAL CORP
Annual Report:

Consolidated Income Account, years ended (in of
adian $):

02/28/11 [2112/31/09 [112/31/08

Revenue ........ 27677608 ....... .......
Cost of sales -

operating expense  19,925113 ....... .......
Cost of sales -

amortization &

depletion ... ... 3509727 ....... .......
Costof sales .. ... 23434840 ....... .......
Consulting &

management ...  ....... 181,172 227,840
Legal & professional

€S ... aaa...n 82,275 39,064
Consulting &

professional fees 1813024 ....... .......
General &

administrative . . 2729598 ....... .......
Directors’ fees ... 72500 ... L.
Stock b i

‘compensation 13,522,096 ....... .......
Mineral properties

investigation costs 111,686  ....... ...
Office&.

administration ..  ....... 41,255 93,840
Shareholders

communication  ....... 99,341 60,114
Travel ...... P, 523 ,435
General exploration  ....... 1234 .......
Amortization .... ....... 8,000 2,442
Total expenses ... 18248904 ....... .......
Net income (loss)

before other items  dr14006,136 dr413,800 dr428,735
Other income .. .. 454504 ... L.
Business

combination

transaction costs 1,340,196 ....... .......
Accretion ....... 22418% ....... .......
Change in estimates

on contingent

acquisition

liability ....... 2724711 ... ...,

[IIReclassified to conform with 2009 presentation
[212009 and prior years financials are for the Company
prior to reverse acquisition with Nyah Resources Corp.

)_Consolidated Balance Sheet, as of (in of Canadian

Assets: 02/28/11 [1112/31/09
Cash & cash

equivalents . ...... 15,252,651 1,284,298
Restrictedcash . ... .. 1,736,000 .......
Amountsreceivable .. ....... 4,723
Accounts & other re-

ceivables ........ 12,410,375 .......
Inventories .. ....... 10,526,681 .......
Prepaid expenses . . .. 60,301 11,867
Total current assets . . . 39,986,008 1,300,888
Property, plant &

equipment . ...... 79,316,581 34,351
Interest in mineral

properties ........  ....... 996,750
Intangibles ......... 5911567 .......
Go il 18,672,014 .......
Otherassets ........ 5398825 .......
Future income taxes . . 120,061 .......
Total assets . ....... 149,405,056 2,331,989

Liabilities:
Accounts payable & ac-

crued liabilities . . . . 7,031,196 138,973
Other financial liabili-

ties............. 2,660,467 .......
Future income taxes . . 2,200,000  .......
Asset retirement obliga-

tion ............ 389,177 .......
Loanspayable ...... 261,934 ...
Total current liabilities 12,542,774 138,973
Acquisition obligation 20,300,925 .......
Asset retirement obliga-

tion ............ 2,665329 .......
Other financial liabili-

ties............. 11,727,930 .......
Future income taxes . . 16,454,227 .......
Total liabilities . ... .. 63,691,185 138,973
Non-controlling inter-

e 1597529 .......
Sharecapital ....... 91,315,650 6,725,656
Warrants .......... 2,149,853  .......
Contributed surplus . 6,263,430 1,543,755
Retained earni ré?s (ac-

cumulated deficit) . . dr15,077,393 dr6,076,395
Accumulated other

comprehensive in-

come(loss) ....... dr535,198 .......
Total stockholders' eg-

uity ... 84,116,342 2,193,016

[112009 and prior years financials are for the Company
prior to reverse acquisition with Nyah Resources Corp.

FRIEDMAN _INDUSTRIES, INC.

Annual Report:

Consolidated Income Account, years ended Mar.
31 (9):

2011 2010 2009

Netsaes........ 131,709,492 65,132,170 208,779,750
Cost of products

sold ......... 114,401,307 60,206,969 182,050,042
Selling, general &

administrative

expense ...... 5251,610 3,840,619 6,028,370
Interestexpense .. ....... ....... 310
Total costs &

expenses ... ... 119,652,917 64,047,588 188,101,722
Operating income 12,056,575 1,084,582 20,678,028
Interest & other

income ....... 57,138 86,490 144,777
Earnings before

incometaxes ... 12,113,713 1,171,072 20,822,805
Provision for income

taxes-current . .. 3,835,780 468,509 6,741,811
Provision (benefit)

for income

taxes-deferred . . 122,296 50,539 407,588
Provision for income

taxes . ........ 3,958,076 519,048 7,149,399
Net earnings 8,155,637 652,024 13,673,406
Common shares
Weighted average

shares X

outstanding-basic 6,799,444 6,799,444 6,799,444
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Wt;%1 %rrltéd average QOil & ngttural alf Other operating
outstanding-diluted 6,799,444 6,799,444 6,799,444 Fw)"rlgt%odl:egrogen?og Oporating profit drz72.000  drzsao00  arszsa%
Year end shares T being deplet; 123,929,621 71779778 Lhoding profit 69,000 320000 330,000
outstanding .... 6,799,444 6,799,444 6,799,444 Oil & natural gas B B Lﬁ%‘di?’ osal of & dr13,000
Net earnings per properties, full cost Gain on disposdl of a T
share-basic . . . . $1.20 $0.10 $201  method: properties oty comraliod
Nl armings per not subject to deple- Company + 17,000
care-di eﬁgg $1.20 $0.10 $2.01 Lo cmided e 47,583,794 Finance expense . . dr2000 dri,000  dr2,000
deciared per share $.84 $.06 $37  preciation, depletion, s
Number of full time amortization & im- Lompanies 56,000 38,000
_____ @100 D90 @80 arment . ........ 116,020,061 71,313,732 it of an ! : 25,000
Number of common Net oil & gas proper- o BN S it of an 12,000 6000 11
stockholders . . . D310 W23  mE3l0  fes. ... 7,909,560 48,049,840 profitbefore o 4 000
TlApproximately ZIAs of May 21, 2010 [BIAs of M inancing taxation ... ... 748000 363000 381,000
13, 2001 IAAS of May 22, 2009 i Togss et ... 2,321,438 3673817  Taxation ........ dr181,000 dr64,000  dr82.,000
. otal assets ... 17008936 71004584 pochon .
Consolidated Balance Sheet, as of Mar. 31($): Liabilities: ' cf’r:)mocrgnﬁ%’ﬁg
Accounts payable . . .. 3,078,058 755,931 i
Assets: 2011 2010 F g g g operations .....  ....... ....... 299,000
& Aperumile e 22088 palleiars
equivalents . .. .. .. 7,210,290 19,812,881 warrant liabilities 583,879 year from
Accounts receivable, s I e discontinued
Related party notes
net ............. 12,594,954 8,686,151 pay ekl 5.304,018 operations . ... ... el dr6,000
Inventories ... ...... 34,679,270 20,122,296  Cyrrént maturies of SEREEE e Gain on disposal of a
Other current assets . . '830 791 notes payable 9,450 000 subsidiary ..... ....... ....... 24,000
Total current assets . .. 54,562,344 48703119 Tota current lisbilities  12,733304 12416854 | O discontinued
Land ............. 1,082,331 1,082,331  Convertible notes paya- e e PO e 18,000
Buildings & yard im- e ....... 114944386 104133940 TOuL(loss) forthe
provements ...... 7,014,180 7,000,839  Derivative siock war- o o year e 567,000 299,000 317,000
Machinery & equip- rant ligbilities . . . , . 257,788 3220872 PrYlit(loss)
ment . ...... ... 20,876,767 29,374,766 Other long-term liabili- ' e atributable to
Less accumulated de- HeS ..o 20654  gharenoldersof the
preciation . ....... 23,841,491 21,963,333 Total liabilities ... ... 127,935,478 119,801,320 Company -
Property, plant & Common stock ;. . . .. 76,366 “UE5o5  continuing
equipment, net . . .. 14,131,787  15494,603 Additional paid-in capi- ' ' propAIONS .. 230,000
Cashvalue of officers tal . 172338018 170,601,064 otflos) o
o aeas r oo 890,000 834000 Reana coios (o 567,832 507,832 shareholders of the
Total assets ... ... .. 60584031 65031792 . camuaed Gehicly ..  dr282702004  cr218g51e3  Gonean -
Liabilities: Total stockholders eg- o glsc%lgitcl)nued
Accounts payable & ac- Uity (deficit) ... ... dr110926542  drd8,706,736 prafiiimey. Tt Tttt 21,000
D.S.rgé“ﬁdi(ggy"éﬁe s 7;&?;%3 6,9%2,741 [TReclassified to conform with 2010 presentation gtqtriiél_.]rtaléletof "
Current portion of ' ' areholders of the
long-termdebt ... .. 13507 FRONTERA RESOURCES CORP Proft oy, T S1L0%0
Income taxes payable 350,961 94,563 R Auditor's  Report: The following is an excerpt from the attrig)ut leto
Cosrt11tn buti O'ﬂ o profit Pr(?pcg/\t/aterho?lfseCoog;ss LLPI r;céelygendegetwed in'?#ed Iztgg.% sharenolders of the
& iarlng plan ...... 50,000 44,000 o e O S our ~oniaion apt?]e e : Cpmlpan ..... 537,000 288,000 .......
P oyee compensa- consolidated balance sheets nd the related Consol e Proflt_g)osasz
tpg[g%related &= 979,713 443473 Statements of operations, ~stockholders de'fit:itI and attribut lgjl-o
Total current iiabilities 9467375 7253473 comprehensive loss and cath Tlows present farrly, inall Lo
Deferred i t ’ ’ ’ » material respects, the financial position of I\érontera Interests -
Posterrerti re:ggggnlfmaé(fiets 536,699 14,403 Resources Corporation and its subsidiaries  (the continuing
o oner 1t 777543 cgpe3L . Company') af December 31 2010 and 2009, and the prohr(iosy. T T U 9,000
Common Yotk 7,975.160 7975160 Leltsof thair operationsand their cash flows for the years Gitiibiiable to
s K 1975, 975, in_ conformity with accounting principles ;
Adtd|t|(?r!a-I pald—l n capl- 20 003.674 20 003.674 ‘generall accepted in the United States of Am%n}?:a. Tﬁese m)&gr;t[olllng
Treasury stock ai cost 5475964 5AT5.960  Compmny’Siaamgament Ul resvonamty 15to xpreag  discontinued
Retained earniré?s (ac- an opinion on these financial ?gtementsybased onpgS operaions ...  ....... ....... dr3,000
cumulated deficit) . . 27,299,644 24855540  audits We condueted our audits of these Setements fn PO 't-goﬁ)
Total stockholders' eg- accordance with auditing standards generally accepted in atributable to
uity e 58,802,514 56,358,410  the United States of America. Those sandarals require that inr%g;g;r;trolllng
we plan grgd erL%r[w thﬁ) fa.udlt to obtain reasonable pfitloss) T T T 6,000
FRONTERA_RESOURCES CORP SFyece oul whehy (e i shemes ae e abbisero
Annual  Report: a test besis, evidence supporting the amounts and non-controlling
Consolidated Income Account, years ended Dec. disclosures in the financial statements, assessing the Wmtﬁgs """ 30000 1000
1(9): ' ' @ecounting princi pl asdu$dalangiat _s'gnifri]cant estimatesmade  Wghted average ng
2010 1112009 2008 statement presentat on. We balieve et o%\feeﬁdlitsﬂpr;]r%r\'/ci'cjaé -basic. ... ... 1,492,601 1,491,647 1,491,608
Revenue - crude oil a reesonagle basis for our opinion. The accompanying \Veighted average
€S ..., 8,256,818 4,124,736 4,839,625 consolidated financial statements have been prepareg shares outstanding
Field operating & ' assuming that the Company will_continue as a goin -diluted ... 1,492,601 1,491,647 1,491,700
projectcosts ...  6,095290 57207370 7,476,082 concerm. As discussed in Note 2 to the consolidat Year end ordinary
Generd & ' financial statements, the Company has suffered recurring sharesoutstanding 1,496,069 1,491,647 1,491,647
administrative losses from operations and has limited available funds as Y €& end shares
EXPeNses . . . . . . 9,000,607 14,888,466 18,519,483 Of December 31, 2010, which raises substantial doubt outstanding . ... 1,496,069 1,491,647 1,491,647
Depreciation e o about its ability to continue as a going concern. Earnings(loss) per
depletion & Management’'s plans in regard to this matter are also share - continuing
amortization 507,574 903,888 694,665 described in Note 2. The consolidated financial statements operation - basic™ ... ... 19
Impairment . 44571951 1088304 47,900,906 o ot inciude any edjuctiments that might result from the B2 (109 per
otal operating . et
expenses .- . ... 61,084,422 22,083,028 74,591,136 discontinued
tncome (loss) from FULLER (H.B) COMPANY NSRS losy L o
Int?;tafln%'gsmé' - dr52,82’7‘,1604 dr17,963i292 d{ggfglz% Earnings, 6 mos. to May 28 (Consol. — $000): per mare-%m'c .36 .19 21
Interest expense 14,785,485 11786472 9,912,980 05/28/11 0s/29/10 B3NNGS (1059 per
Derivative income 2.388,205 1,452.385 ...... Total revenues ... ... 733,270 657,350 are - continuing
Oiayaiveine ,388, 452, * Cost & expenses 677367 614,088 operation-diluted  ....... ....... .19
(expense), net .. 1,337,563 dr555931 dr267.264 Operatingincome .. .. 55,903 43,262 EANINGs (10ss) per
Total other income ' ’ Interest expense . . . .. 5,15 4991 g?gcre inued
expense) - . . .. dri1039297 dri05538%  dro0eo9es  Other income o ondil
Income (loss) before ' (expense), net . . . .. 243 1277 Ne({)peral_lon o ued L 01
income taxes ...  dré3ge6u0l dr2B5I71%6 ... .. .. Equity earnings .. ... 4,336 3532 e 36
Net income (loss) dr63860l dr285i7i2s criggigee lncometaxesT....... 16269 13081 B U : 19 2
P L 82509 Net " income L.l 39,060 29,999  Total number of
Weighted average Earn com sh: ’ employees . . . .. (317,400 E7300 .......
shares i AT $0.81 $0.62 [TIReclassified to conform with 2009 af tation
outstanding-basic 132,382,392 91,041,277 72,407,650 0qurlrll)(/J L Islﬁted 500} $0.79 $0.60 [ZIReclassified to conform with 2010 presentation BIAsis
Weighted average iy N hares (000): 49.863 49554 1 Cons%lide}telz_('i Be;(lance Sheet, as of Dec. 31(in
outstanding-diluted 132,382,392 91,041,277 72,407,650 ear-end ........ 49,348 4866 thousandsof Hong Kong $):
Y ear end shares Assets: 2010 [T12009
outstanding . ... 129578427 126053427 69,128,753 GENESCO INC. Property, plant &
Net eemmgsiloss) Acquisition ~Completed: On June 23, 2011, Co. equipment, net . 202,000 188,000
per share - basic d$048  d$0.31  d$1.09  acquired Schuh Group Ltd, for *100,000,000, subject to  HIVesiment property .. 7,990 79,000
Net earnings (l0ss) closing adjustments, less * 29,500,000 outstanding under ~ Goodwill, net . ... . .. 5000 ...
per share - diluted d$0.48 d$0.31 d$1.09  existing Schuh credit facilities, which remain in place. Interest in jointly con-
[TIReclassified to conform with 2010 presentation i Intgs)ellﬂe(ijncgr?gg?até' 31%8% 3}&8%
Consolidated Balance Sheet, as of Dec. 31($): GlgRDAlI\lOR |NTtERNAT|ONAL, LTD. Available-for-sale fi- ' '
. nnual Report: nancial asset . ..... 13,000 11,000
Assets: 1 . " ] 3 .
& cash 2010 2009 Consolidated Income Account, years ended Dec. Financidl asset at fair
equivalents 158,542 813500 31 (in thousands of Hong Kong $): value through profit
ReMVE - 5 g3 : orloss .......... 28,000 28,000
Investments ........ il 8,080,000 Turnover 173000 4735000 afibase  prepaymans o 282,000 300,000
e ,080,000  Turnover .. ..... 731, 233, 710, s ... : ;
ﬁ@g’#ggsl receivable . . 5 %gg,gﬁg . ggz,égg Cost of sales .. ... dr2,000000 dr2,058,000 dr2,348,000 Rmtgj?/eposts ...... 164,000 250,000
Prepaid expenses& cen ,044, ,382, g{ﬁes? Ipnrgcf)g] IR 2,731,000 2,175,000 2,362,000 1l?ef§rred tax assets . . . 29,000 22,000
Ther curent s 180.377 342 418 her ! T 40,000 otal non-current as-
asset ) ) Other income . . . . 123,000 110000 . ...... SBIS ...l 1,216,000 1,236,000
'IF')roct)gl erctlixgsegt éams_ . 5,572,806 17,800,308 Rhﬂgf&% expense dri687,000 dri545000 dirl,660,000 L nventorligsl et "404, '294,000
easehold lan t
ment,net ........ 1,205,132 1,570,619 expense ...... dr200,000 dr169,000 dr168,000 prepayments . ren . 41,000 45,000

1snpuj
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Tradtla& other receiv-

........... 597,000 411,000

Cash & bank balances 1,062,000 824,000
Total current assets . 2,104,000 1,574,000
Total assets . ....... 3,320,000 2,810,000

Liabilities:
Sharecapital ....... 75,000 75,000
Reserves .......... 2,056,000 1,833,000
Proposed dividends . . 277,000 210,000
Equity attributable to

shareholders of the

Company ........ 2,408,000 2,118,000
Non- controllmg inter-

ests ..., 85,000 68,000
Total equity ........ 2,493,000 2,186,000
Deferred tax liabilities 108,000 82,
Other payables ......  ....... 15,000
Total non-current liabil -

............ 108,000 97,000
Trade& other payables 548,000 419,000
Bankloans ......... 84,000 74,000
Taxation .......... 87,000 34,000
Total current liabilities 719,000 527,000
Total liabilities .. ... . 827,000 624,000
Total equlty & liabili-

............. 3,320,000 2,810,000

IRecIamfled to conform with 2010 presentation

GNC HOLDINGS INC

Earnings, 3 mos. to Mar. 31 (Consol. — $000):
2011 2010
Total revenues .. .... 506,008 465,019
Cost & expenses ... 448,319 407,836
Operating income . . . . 57,689 57,183
Interest expense . . . .. 38,376 16,612
Income taxes 9,390 14,910
Net income .. 9,923 25,661
Pfd. dividends 4,232 4,962
Balance for common 5,691 20,699
Earn com sh:
maB( ......... $0.07 $0.24
Fully Diluted .. ... $0.06 $0.24
ommon Shares (000)
FuIIy diluted . ... .. 90,088 87,574
Year-end ........ 87,368  .......

Consolldated Balance Sheet Items, as of Mar.
($000)'

2011
Cash & equwal ents . ............. 373,857
Inventories . .................... 419,512
N gy & eaip 110101 10505
ro| uip. ... !
Tota‘I) . eq p .............. 2,643,901
LId)IhIIeS
Current | |ab| I |t|&s ................ 280,901
Lon?( -termdebt .. .........L L. 1,188,001
Stocl holders equnty .............. 631,553

GOLD STANDARD VENTURES CORP.

Private Placement: In Mar. 2011, Co. closed a
non-brokered financing, Whereby 12 578/947 shares were
issued, for proceeds of C$11, ,093,000 net of cash
commissions and expenses of C$857,000.

GRAHAM PACKAGING CO INC.

Sale  Development: On June 17, 2011, Co. signed a
definitive merger agreement, and an amendment thereto,
under which Co. will be ac gwred by Reynolds Group
Holdings Limited in an all- transaction 0r$2550&
share, "or a total of approximately $4,500,000,000
including assumed indebtedness.

GRUPO AEROPORTUARIO DEL SURESTE SA DE SV
Earnings, mos. to (Consol. — in
thousands):

HONG KONG & CHINA GAS CO., LTD.
Annual Report:

Consolidated Income Account,
31 (in thousands of Hong Kong $):

2010 112009

years ended Dec.

2008

Revenue ........ 19,375,400 12,351,800 12,352,200
Total operating

expenses . .. ... dr14,697,400 dr8490400 .......
Grossprofit ..... 4,678,000 3,861,400 .......
Other gains (losses),

.......... 702,300 827,200 .......
Intereﬂ expense .. dr711,200 dr567,800 .......
Share of profitsless

losses of

associated

companies . . . . . 1,528,100 1,268,100 .......
Share of profitsless

losses of ]omtl%/

controlled entities 889,500 771,000 .......
Profit before

texation ...... 7,086,700 6,159,900 5,189,600
Taxation ........ dr1,038800 dr750,600 dr546,300
Profit for the year 6,047,900 5,409,300 4,643,300
Profit attributable to

shareholders of the

mpany . .... 5,584,800 5,275,100 4,551,000

Proflt attributable to

non-controlling

interests ...... 463,100 134,200 92,300
Weighted average

§1ams outstandlng

........ 7,182,322 27230476 .......

We| ghted average

shares outstanding

-diluted . ... .- 7,182,322 27230476 .......
Y ear end ordin:

shares outstanding 7,182,322 6529384 .......
Year end total shares

outstanding . 7,182,322 6529384 .......
Net earnings per

share- basic ... .78 2.73 [3.62
Net earnings per

share- diluted . . .78 .73 [3.62
Total number of

employeses . . ... [#1,923 #1008 .......

Number of
stockholders . . .

[2111,781

211,922

-Reﬂated to reflect adoption of HKAS 12 (amend—

eferred Tax: Recovery of Underl

men
IA usted for 11-for-10 bonus issue,

usted for 11-for-10 bonus issue, May 14,

Consolldated Balance Sheet, as

thousands of Hong Kong $)

Assets:
Property, plant &
equipment, net . ...

| ntangl ble asset
Associated companies
Joi ntly controlled enti-
Avallablefor sale fi-
nancial assets .. ...
Derlvatlvefmanual in-
struments . .......
Retl rement beneflt as-

Inventon&s .........
Traagle& other receiv-
Loan & other receiv-
ables from associated
companies .......
Loan & other receiv-
ables from jonitly
controlled éentities . .
Loan & other receiv-
ablesfrom
non-controlling
shareholders .". .. ..
Housing loans to staff
Financial assets at fair
value through profit
or loss
Time deposits over
three months
Time deposits up to
three months cash &
ank balances .. . ..
Total current assets .
Total assets
Liabilities:
Trade & other payables,
net

Amounts due to jointly
controlled entities . .
Loan & other payables
to non-controlling
shareholders .. . ..
Provision for taxation
Borrowings
Total current liabilities
Net current assets . .
Total assets less current
liabilities
Customers’ deposits . .
Deferred taxation . . ..
Borrowings ........
Loans payable to
non controlllng

Share capital
Share premium . . . . ..
Reserves . .........
Proposed dividend .
Shareholders’ funds . .
Non-control ling inter-

Total equny ........

2010
26,890,100
935’900
2,575,600
10,802,200
7,768,800
3,441,200
351,800
68,300
2,371,800
55,706,500

1,303,300
3,312,500

70,700

338,500

38,100
27,500

528,700
1,642,000

9, 696 300
16,957,600
72, 664 100

5,801,600
5,000

11,745,700

35,000
14,932,100
41,2 00

37,464,100

3,744,500
41,208,600

yln% A

2010 As
Dec. 31(in

112009
23,573,300
501,000
879,300
2,461,700
9,304,000
7,011,200
2,996,000
186,400
59,300
477,000
47,449,200

29,000
2,588,000

3,164,700
41,200

83,200

106,700
35,000
405,200
351,900
12,817,400
19,622,300
67,071,500
5,190,700
22,200
111,400
556,900
4,747,600
10,628,800
8,993,500
56,442,700
1,114,400
1,836,800
15,672,000
12,200
18,635,400
37,807,300

1,501,800
33,865,000
3,942,300
37,807,300

[JRestated to reflect adoption of HKAS 12 (amend-
ment) ‘Deferred Tax: Recovery of Underlying Assets’

IHS INC

Earnings, 6 mos. to May 31 (Consol. —

Operati ng income .
Interest income
Interest expense . . . ..
Incometaxes .......
Income discont. oper.

Net income
Earn com sh:

ING INFRASTRUCTURE
MATERIALS FUN
Annual Report

Income Account,

Dividends, net of

foreign taxes

withheld . ... .. [21[318517492
Interest on

investments . ...  .......
Total mv&etmenl

....... 8,517,492

Invwment

management fees 3,944,768
Transfer agent fees 24379 ......

2011
620,119
489,932

38,915
91,272

3,807
18, 517

dr1.00
69,438
$1.07
$1.06

65,493
64,875

INDUSTRIALS &

years ended ($):
02/28/11 [1102/28/10

$000):

12/15/09

July 12, 2011
Administrative
service fees 394,472 29894 .......
Shareholder reportl ng
expense . ..... 96,573 11,997  .......
Registrationfees ..  ....... 170 ...
Pro eesonal fees .. 61,565 8990 .......
Cust
aooountmg
...... 132,137 11,997 .......
Trusteefees ..... 12,8 3007 .......
Organizational
expenses ......  ....... 50,000 .......
Miscellaneous
a‘pen ...... 45,981 6820 .......
Total expenses . . . 4,712,769 423820 .......
Net waived &
reimbursed fees 4,557 50504 .......
Net expenses . . . . . 4,708,212 373316 .......
Organizational costs . ...... ....... 50,000
Expense
reimbursement .. ....... ....... 50,000
Net investment
income ...... 3,809,280 dr35396 .......
Year end shares
outstanding .... 19,805,000 18,505,000 5,000
Earnings per
share-net income O

[ZFrom Januaw 26, 2010 [2IForeign taxes withheld -
dividend: of foreign taxes withheld: 2011
$592,15003] D|V|dends from “affiliates - dividends, net of
foreign taxes withheld: 2011 $10,793

Balance Sheet, as of ($):

Assets, . 02/28/11 02/28/10
Investments in securi-
tiesatvalue ...... [11445,083,837 [11354,182,399
Short-term investments
atvalue ......... [213,791,000 [213,039,000
............. 217 1,040
Fore gn currencies at
........... [31941,465 [311,132,746
| nveﬂment securities
sold receivables . .. 2243 ...,
Dividends receivable 642505 .......
Dividends & interest
receiveble . ....... ....... 335,598
Prepaid e)(penses 3220 @ .......
Total assets . ....... 450,464,487 358,690,783
L|ab| | |t|es
Payable for investment
securities purchased 8192 .......
Payable to affiliates . . 375,422 246,447
able for trustee fees 3,044 3,007
Other accrued expenses
& liabilities ... ... 140,494 797,601
ertten optl ons, at fair
........... [2]1,538,246 [212,267,022
Tot.’:i I|ab|||t|es ...... 2,065,398 3,314,077
Netassets .. ........ 448399089 355,376,706
Paid-incapital . ..... 344,056,872 352,710,000
Accumulated net in-
vestmentloss ..... ....... dr35,396
Accumulated net real-
ized loss on foreign
currency related
transactions & writ-
tenoptions .......  ....... dr1,165,650
Net unrealized appreci-
ation on investments,
foreign currency re-
lated transactions &
writtenoptions .... ....... 3,867,752
Distributionsin excess
of net investment in-
come/accumul ated
net investment loss 1,077,345 .......
Accumul ated net real-
an ... 5,237,420 .......
Net unrealized appreci-
ation ........... 98,027,452 .......
Netassets .. ........ 448,399,089 355,376,706
Net asaet value per
share ........... 23 19
ICos of investments in securities - Investments in
securities _at _ value: $351,655,690; 2011

$348,845,829 [2Short-term investments in affiliates - Cost
of short-term investments in affiliates: 2010 $3, 039 OOO
2011 $3,791,000 [B/Cost of foreign currencies - forei

currencies at value: 2010 $1,13 680 2011 $933,3i 2
[@lwritten options, at fair value emiums received on
written options: 2010 $3,606, 870 2011 $3,323,998

INSTACARE  CORP

Annual Report:
Consolidated Income Account, years ended Dec.
31 (9):
212010 112009 2008
Saes .......... 18,913,712 19,607,230  .......
Revenue ........ ....... .. ..... 14,953,356
Costof sales ... .. 17,277,058 18,027,559 13474843
Gross alprgﬂt ..... 1,636,654 1579671 1478513
e
administrative
EXPENsES . ... .. 337,153 296,927 258,937
Consulting a(pens& 310,449 116,927 159,956
Payroll expense . 58,524 166,549 9,155
Professional fees . . 146,227 81,262 85,871
Depreciation .....  ....... ....... 6,250
Tota expenses . . . 852,353 661,665 820,169
Net operating income
(loss) ... .. 784,301 918,006 658,344
Fi nancg(\ig costs -
related party 186,899 176,120 245,813
Interest expense -
related party 400,781 231,149 . ......
Interest expense . . 57,499 172,248 224,758
Otherincome . ... 3000 ....... .......
Settlement expense 648004 ....... .......
Debt forgiveness . . 34,046 1,450,867 .......
Contingent expense~ ....... 05000 .......
Total other income
expense) .. ... dr1,256,137 766,350 dr470,571
Net income (loss) BEldrd71837 1,684,356 187,773
Income (loss)
available to
common
shareholders . .. d471,837 1,684,356 .......
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Common shares

Weighted average
shares
outstanding-basic

Weighted average

ares
outstanding-diluted 93,580,070

Year end shares
outstanding . . . .

93,580,070 57,082,546 40,115,682

57,082,546 40,115,682

100,602,281 76,652,239 39,962,071

Net income (loss) per

share-basic .. .. d$0.01 $0.03 .......
Net income (loss) per

share-diluted . . . d$0.01 $0.03 .......
Number of full time

employees . . ... 5.00 5.00 3.00
Number of part time

employees . . ... 9.00 7.00 6.00
Total number of

employees . . . .. 14 12 9.00
Number of common

stockholders . .. [21[51848 [4542 [@[61542

[TIReclassified to conform with 2010 presentation
[2ZIRestated to reflect the reclassification of thefair value of
loan renewal fee, net of amortization as a discount against
line of credit ljability BlAs regorted by Compana/
,Sgprommate [BlAs of March 28, 2011 [6]AS of April 20,

Consolidated Balance Sheet, as of Dec. 31(%$):

Assets: 212010 (112009

ash ............. 220,390 239,302
Accountsreceivable . . 3,155,184 3,612,647
Prepaid expenses . ... 1,314,644 451,038
Total current assets . . . 4,690,218 4,302,987
Furniture & fixtures . . 2,530 2,530
Computer equipment 232,365 232,365
Less accumulated de-

preciation ........ 234,895 234,895
Intellectual property . . 9950 .......
Amortizableloanfees ~  ....... 21,250
Total other assets . . .. 9,950 21,250
Total assets ........ 4,700,168 4,324,237

Liabilities:
Accounts payable . . . . 87,235 81,182
Accrued liabilities 100,808 83,191
Accrued interest . . ... 116,521 307,147
Line of credit - related

paty ........... 1,598,801 1,593,566
Notes payable & short

term borrowings . . . 223,745 666,792
Total current liabilities 2,127,110 2,731,878
Contingencies ...... 205,000 305,500
Preferred seriesE

stock . ..., 1,110 932
Common stock . .. ... 102,651 76,652
Subscription receivable dr80,000 @ .......
Additional paid in capi-

tal ... 20,360,860 18,754,500
Retained earnings (ac-

cumulated deficit) .. dr18,017,063 dr17,545,226
Total stockholders’ eg-

uity (deficit) ...... 2,367,558 [3]1,286,859

[TIReclassified to conform with 2010 presentation
[2IRestated to reflect the reclassification of thefair value of
loan renewal fee, net of amortization as a discount against
line of credit liability B1As reported by Company

INSTACARE CORP

Auditor's  Report: The following isan excerpt from the
Report of the Independent Auditors, Seale & Beers, LLC,
as it ap| ed in Co.’s 2010 10-K: ‘In our opinion, the
consolidated financial statementsreferred to above present
fairly, in all material r s, the financial position of
instaCare Corp as of December 31, 2010 and the
consolidated results of its operati on%i sharehol ders’_equn_t%/,
and cash flowsfor the years then ended in conformity with
U.S. generally accepted accounting principles. The
accompanying financial statements have been prepared
assuming ‘that the Company will continue as a goin
concern.” As discussed in” Note 2 to the financi
statements, the Company has suffered recurring losses
from operations. This factor raises substantial doubt about
the Compan%/’s ability to continue as a going concern.
Management’s plans with regard to these matters are also
described in Note 2. The financial statements do not
include any adjustments that might result from the
outcome of this uncertainty.*

INTERNATIONAL STEM CELL CORP
Earnings, 3 mos. to Mar. 31 (Consol. — $):

2011 2010

NetSales .......... 1,514,916 272,626
Cost & expenses . 3,828,365 2,440,301
Operating income . . . . dr2,313,449 dr2,167,675
Interestincome ..... ....... 25,649
Interestexpense ..... ....... 7,274
Other income

(expense), net .. ... 873,949 dr8,450,318
Net income ....... dr1,439,500 dr10,599,618
Pfd. dividends ...... 106,028 1,238,067
Balance for common d1,545,528 d11,837,685
Earn com sh:

Primary ......... d$0.02 d$0.20

Fully Diluted .. ... d$0.02 d$0.20
Common Shares:

Fully diluted . ... .. 75,326,365 60,598,632

Year-end ........ 75993528 .......

Consolidated Balance Sheet Items, as of Mar.
31 (%):

Assets: 2011
Cash & equivalents .............. 5,302,685
Inventories . . ................... 1,112,192
Currentassets . .................. 6,941,129
Net property & equip. . ............ 1,485,034
Totalassets . ......cvviiiiin. 9,448,795

Liabilities:
Current liabilities .. .............. 3,479,248
Stockholders’ equity . ............. 5,969,547

JOHNSON CONTROLS INC

Acquisition Completed: On June 20, 2011, Co.
acquired Keiper and Recaro Automotive. Terms of the
transaction were not disclosed.

RUSHYDRO_ JSC
Annual Report:
Consolidated Income Accotlmt,

years ended Dec.
31 (in thousands of Russian Ruble):

2010 [12009 212008
Revenue ........ 418,003,000 338,460,000 107,669,781
Operating expenses dr367,782000 dr297,784000 dr84,658214
Impairment
&?ﬁlargeglreversal
related to property,
o pliznt,t & equipment  dr24293000 ....... dr32,552,821
peratin
cprofit/floss) . ... 25928000 40,676,000 dr9541,.254
Finance income, net 84,000 136,000 dr1,494,816
Impairment of
available-for-sale
financial assets ~ ....... ....... dr6,464,323
Share of loss of
associates &
jointly controlled
entities ....... dr9,060,000 dr616,000 dri1,531,348
Profit/(loss) before
incometax .... 16,952,000 40,196,000 dr19,031741
Total income tax
charge ....... dr5,622,000 dr8,084,000 dr448,557
Proflt[(?oss) for the
riod L. 11,330,000 32,112,000 dr19,480,298
Profit/(loss
attributable to
shareholders of
0JSC RusHydro 10,487,000 31,094,000 dr19,955433
Profit attributable to
non-controlling
interest ....... 843,000 1,018,000 475,135
Weighted average
ordinary shares
outstanding-basic 260,854,550 249,523,146 215,648,425
Weighted average
ordinary shares
outstanding-diluted 260,854,550 249,523,146 215,648,425
Y ear end shares
outstanding . . . . 280,683,836 259,813,376 239,132,004
Basic earnings/(loss)
pershare ©..... .04 12 dr.09
Diluted
earnings/(loss) per
share . ....... .04 12 dr.09
Total number of
employess . . . .. 315,745 315,426 [35,753
[TIReclassified to conform with 2010 presentation
[ZIReclassified to conform with 2009 presentation BlAsis

Consolidated Balance Sheet, as of Dec. 31(in
thousands of Russian Ruble):
Assets: 2010 [112009
Property, plant &
equipment, net . . .. 469,273,000 359,598,000
Investments in associ-
ates & jointly con-
trolled entities . ... 37,090,000 18,470,000
Available-for-sale fi-
nancial assets .. ... 3,238,000 6,860,000
Other non-current as-
sets ... 19,751,000 23,281,000
Total non-current as-
............ 529,352,000 408,209,000
& cash
equivalents . ...... 19,090,000 52,443,000
Accounts receivable &
prepayments . .. ... 24,268,000 33,377,000
Inventories . ........ 1,180,000 1,271,
Other current assets . . 21,921,000 11,566,000
Non-current assets &
assets of disposal
group classitied as
eldforsale ...... 55,193,000 @ .......
Total current assets . . . 121,652,000 98,657,000
otal S . 651,004,000 506,866,000
Liabilities:
Sharecapital ....... 288,695,000 269,695,000
Treasury shares ... .. dr9,558,000 dr12,172,000
Share premium . ... .. 20,453,000 12,005,000
Retained earnings &
other reserves .. ... 213,938,000 132,378,000
Ecwty attributable to
olders of parent . . . 513,528,000 401,906,000
Non-controlling inter-
est ............. ,584,000 3,894,
Total equity . ....... 518,112,000 405,800,000
Deferred tax liabilities 42,126,000 32,618,000
Non-current debt . ... 31,740, 19,367,000
her non-current lia-
bilities ...... . 2,940,000 2,957,000
Total non-current liabil-
ities ............ 76,806,000 54,942,000
Current debt & current
portion of long-term
............ 8,332,000 5,072,000
Accounts payable & ac-
cruals ... ...... .. 12,917,000 36,482,000
Current income tax lia-
ilities .......... 1,237,000 127,000
Other taxes payable . . 4,094,000 4,443,000
Liabilities of disposal
group classified as
eldforsale ...... 29,506,000 @ .......
Total current liabilities 56,086,000 46,124,000
Total liabilities ...... 132,892,000 101,066,000
Total equity & liabili-
ties............. 651,004,000 506,866,000
[TIReclassified to conform with 2010 presentation
K-SEA TRANSPORTATION PARTNERS LP .
acquired

Sale  Completed: On JUIK'L 2011, Co. was &
:l% Kirby Corporation g irby') for ﬁoprowmalely
04,000,000, consisting of $228,000,000 of cash paid to
Co. common and preferred unit holders and the genera

partner, $263,000,000 of cash to retire Co.’s outstandin:
debt, and $113,000,000 through the issuance o
1,939,000 shares of Kirby’s common stock.

roximatel
A 0. became a new subsidiary of Kirby.

Asaresult,

KIRBY CORP.

Acquisition Completed: On July 1, 2011, Co.
acquired K—SeaTran%ortatlon Partners’L.P. (‘K-Sea') for
aPprOX|male4%/ ,000,000, consisting of $228,000,000
of cash paid fo K-Sea common and preferred unit holders
and the general partner, $263,000,000 of cash to retire
K-Sea's outstanding debt, and $113,000,000 through the
issuance of approximately 1,939,000 shares of Co.
common stock. As a result, K -Sea became a new
subsidiary of Co.

KORN/FERRY  INTERNATIONAL (DE)
Annual Report:

Consolidated Income Account, years ended Apr.
30 ($000):

2011 2010 [112009
Feerevenue ..... 744,249 572,380 638,223
Reimbursed
out-of-pocket
engagement
expenses ... ... 32,002 27,269 37,905
Total revenue . ... 776,251 599,649 676,128
Compensation &
benefits expenses 507,405 413,340 442,632
General &
administrative
expenses ... ... 116,494 115,280 126,882
Out-of-pocket
engagement
expenses ... ... 51,766 41,585 49,388
Depreciation &
amortization
expenses ... ... 12,671 11,493 11,583
Restructuring
charges, net .. .. 2,130 20,673 41,915
Total operating
eXpenses ... ... 690,466 602,371 672,400
Operating income
(loss) "........ 85,785 dr2,722 3,728
Other income (loss),
net .......... 6,454 10,066  dr14,738
Interest income
expense), net . . dr2,535 dr2,622 dr1,063
Income (| oss? before
provision for
Income taxes &
equity in earnings
(losses) of
unconsolidated
subsidiaries . . .. 89,704 4,722  dr12,073
Income taxes
provision (benefit) 32,692 cr48s 384
Equity in earnings
losses) of
unconsolidated
subsidiaries, net 1,862 91 2,365
Net income (Iososa 58,874 5,298  dr10,092
Common shares(000)
Weighted average
shares outstanding
-basic........ 45,205 44,413 43,522
Weighted average
shares outstanding
-diluted ... 46,280 45,457 43,522
Y ear end shares
outstanding . . . . 47,003 45,979 44,729
Net earnings (loss)
per share - basic $1.30 $0.12 d$0.23
Net earnings (loss)
per share - diluted $1.27 $0.12 d$0.23
Number of full time
employess . . ... 212,463 E1664 .......
Total number of
employees .. ...  ....... [2IEIL,664 [2[E2,124
Number of
beneficiary
stockholders ... [2[3EIE6200 [2[31[218,000 [31[614,800
. Reclassified to conform with 2010 rtati on [2As
is [3]Approximatel As of June 25, 2010 [5JAs of June
27, 2011 [6]As of June 26, 2009
Consolidated Balance Sheet, as of Apr. 30($000):
Assets: 2011 [T2010
Cash & cash
equivalents . ... ... 246,856 219,233
Marketable securities 20,868 4,114
Receivables due from
clients,net ....... 128,859 107,215
Income taxes & other
receivables ....... 5,138 6,292
Deferred income taxes 10,214 20,844
Prepaid expenses &
otherassets ....... 29,662 23,166
Total current assets . . . 441,597 380,864
Marketable securities,
Prnon?urergtent e 101,363 73,105
operty & equipment,
et .. 43,142 24,963
Cash surrender value of
company owned life
insurance policies,
netof loans ...... 70,987 69,069
Deferred income taxes 64,418 59,742
Goodwill .......... 183,952 172,273
Intangible assets, net 22,289 5,42!
Investments & other as-
sets ... 43,932 21,657
Total assets . ....... 971,680 827,098
Liabilities:
Accounts payable . ... 12,504 11,148
Income taxes payable 4,674 6,323
Compensation & bene-
fitspayable . ...... 173,097 131,550
Other accrued liabili-
ties...... e 43,591 49,062
Total current liabilities 233,866 198,083
Deferred compensation
& other retirement
lans . .......... 139,558 123,794
Other liabilities ... .. 19,919 13,879
Total liabilities . . .. .. 393,343 335,756

1snpuj
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gom_mg[r; stock . ( . 404,703 388,717 gash'&abelquivaletents %%?%SS 108,421 In%ome (Itpss)afjrom
etained earnings (ac- eceivables, net .. ... , , i sconti nu
cumulated de% cit) .. 148,494 90,220 Inventories, net ..... , 132,480 operations, net of
Accumulgged other Deferredtl ncome taxes - 2305 N taxes .. ... (i .. ) a0 arl gég ddﬁ%zzlgi
comprehensive in- curent . .........  ....... } et income (loss , r1, r417,
comg(los ,net ... 25,660 12,934 Other current assets . . 17,218 18,862 Dividends accrued on
Stockholders’ equity Total current assets . . . 432,223 427,075 preferredunits .. ... ... 13,264
(deficit) ...... ... 578,857 491,871 Property, plant & Income (loss) from
Less: notes receivable uipment, net . ... 120,603 138,857 continuing
from stockholders . . dr520 dr529 Tradenames, net . ... 3,100 3,100 operations
Total stockholders' eg- Deferred income taxes - tributable to
uity (deficit) . ... .. 578,337 491,342 Otlhon —terrrt1 et 3%,232 (- Azlgg $mg‘|§;)n " 74120 42473 dr339.103
P ; i er Tong-term s , , ares/units . . .. , r2, 339,
[TIReclassified to conform with 2011 presentation Total assXS ... ..... 593.455 607,783  Net income (Ios§)
KROGER CO Currat poeson of atributableto
) ul i common
Earnings, 3 mos. to May 21 (Consol. — $000): long-termdebt . ... 5,120 1,066 shares/units . . . . 74,120 d1,963  d430,558
Accounts payable . ... 49,537 54,718 Common
05/21/11 05/22/10  Accrued expenses & | shares(thousands)
27,461,000 24,738,000 other current liabili- Weighted average
D B aSeiie B 5F e
otal current liabilities ) B t ing-basi 7 7, 2,71
i 499,000 478,000 [ ong-term debt . - . . . 20937 6.01 Wg‘éﬁg%‘gé’g‘?c S7Bss 31608 52,769
IOPETGU ng incom %%%8 Zgg%g Other long-term liabili- chares
nterest expense ) ) ties............. 67,274 70,445 outstanding-diluted 39,144 37,608 52,769
Income taxes . . 252,000 216,000 Ccommonshares .. ... 1.909 51.770
" ommon shares 3 ) Y ear end shares
Net income ....... 421,000 375,000 Capital in excess of par outstanding . . . 38402 38386 52923
Earn com sh: vaue ........... 201,589 201,873 Earpings (los) per " " '
B eBied $0.71 $0.58  Retained earni nos (ac- share/unit from
f#r'r'?én Isll%red (000j: $0.70 $0.58 A cumulgg[lj dthlcn) . 126,622 106,466 continuing
; : ccumu other i i
5%; gr|1|én ...... 612,000 645,000 compr(?hen)sive in- 416600 woozes E a?'%%rgtslargss—st;agé $1.96 ds$.07 d$6.43
-end ........ \ \ come (I0ss) ....... ris, r20, sharelunit from
Consolidated Balance Sheet Items, as of ($000): Total La-Z-Boy Incor- discontinued
porated shareholders’ operations-basic $.02 d$1.73
Assets. 05/21/11 Uity ... 361,316 339825  Neteamings(ios) ' '
Cash & equivalents .............. 431,000  Noncontrolling inter- per sharé-basic $1.96 d$0.05 d$8.16
Inventories . .................... 4,835,000 S e 2,824 3,289 Earnings (10sS) per : . .
Currentassets . . ................. 7,203,000 Totd equity ........ 364,140 343,114 share/unit from
"|\"e§ pr;)égtrty &equip. ... %3%2(2)%8 [TIRestated to reflect corrections to lease expense for continuing
o 120, stores that Co. is subleasing to an independent dealer, operations-diluted $1.89 d$.07 d$6.43
c ! {Il'é\%si't' 8320000 'eductions in cost of goods sold, and tax rate and tax  Earnings (loss) per
P e 8963000 ©Xpense [2lAllowances - Other long-term assets: 2010  share/unit from
- bt L ,793, X discontinued
Stockholders equity . ............. 5,213,000 . é’gﬁ'ﬁgggggfd _______ $.02 d$1.73
LABARGE, INC.
LAZ-BOY INC. . Merger ' Completed: On June 28, 2011, DLBMS, Inc,, 1 Pe sShare-diluted $1.89 d$0.05 dss.16
nnual  Report: a subsidiary of Ducommun Incorporated (‘Ducommun’), 19L& DUmOer 313337
Consolidated  Income ~ Account, years ended mMmerged with and into Co. (‘Merger'). Co. survived the embp oy?es """ et
$000): Merger and became a new subsidiary of Ducommun. us'tﬂ ekrholézommon s
As a result, each share of Co.s common stock was ockholders .. . AR
[5104/30/11  [4104/24/10 BEWEY  converted into the right to receive $19.25 in cash, without [IFor 2 months [2Successor BlAsis [@As of March 17,
S e S N R WS 2o Happrosimasy
Restructuring ' ’ ’ Consolidated  Balance  Sheet, as of  Dec.
expenses ... .. dr163 2,141 9,818 LEXARIA CORP 31 ($thousands of US $):
Total cost of sales 832,799 806,086 888,785 Earnings, 6 mos. to Apr. 30 (—$): Assets: 2010 [T12009
Srossprofit .. ... 354344 373126 337,889 2011 2010 Cash & cash
Pk RSt Total revenues . .. ... 646,447 107,423  equivaents ....... 172,172 64,925
expense 323314 331,405 373125 SOSL& expenses 931,967 562,251  Accountsreceivable,
R g g g g Deprec., depl. & net ..., 119,054 74,233
g 650 1203 ogap amort. ... 425 510 Inventories, net ... .. 68,435 63,407
Writg-dorwn of T g g Operating income . . . . dr285,945 dr445,338  Other receivables . . .. 2,919 3,433
long-lived assets 4471 7503 Net income ....... dr285,945 dr445,338 Prepaid expenses . . . . 8,207 12,625
Witedouin of trae S P d$0.02 15004 Tors cunran cais || 38070/ 225,058
imay ......... . . otal current assets . . . A !
WieGownof T e 5541 Fully gﬁted ..... d$0.02 d$0.04  Property, pla:nt g 170012 156437
; omimon Shares: uipment, net . . , ,
o mgincome T 42136 “"Ellly diluted . . . . .. 13032412 11885853  Intangible assts, net 27538 50,158
ear-end ........ 13,139,659 12,350,622 | ong-term prepaid ex-
loss) ~........ 25,909 40,428 dr93,058 g prep:
Interest expense . . 2,346 2,972 5,581 eNSes . L 8,235 10,542
Interest income . . . 944 724 2504 LEXARIA CORP Ot er non-current as- 21252 14238
Income from New Auditor: On June 22, 2011, Chang Lee LLP | tals --------- 695744 453331
gorr}t]lr]ged& resigned as Co.’s independent accounting firm and Co. oLiabiIitieszs; '''''' » »
S\Tbs%y%ffset ﬁrll%aged MNP LLP as its new independent accounting Accounts payable . . . . 58,264 50,705
o W s gregipde R Ly
Xpense) et . 405 480  dr7sss LIVEWIRE MOBILE, INC. Current portion of ' '
Income (l0ss) before ! Financing Development: In June 2011, Co. closed long-term debf e e 618
income taxes . . . 25.966 43,096 dr95899 debt funding totaling $1.65 million in senior secured  Current portion of capi-
Income tax expense ’ ’ ! convertible notes with three longstanding and one more tal lease obligation 5557 ...
efit) ... ... 8,593 11,737 26514 recent stockholder. The notes have a term of 18 months,  Other current liabilities 5,048 3,937
Net income (ioss) 17.373 31,359 dr122,413 bear interest a 10% per annum and are convertible into  Total current liabilities 116,149 93,564
Net (income) loss common stock at an initial conversion rate (subject to  Long-term borrowings 246,882 61,132
attri butab?e to adjustment) of $2.50 per share. The notes are secured by L ong-term obligation
noncontrolling all’ of the assets of Co. and contain certain operating and under capital lease 3105  .......
interests .. .... 6,674 1,342 dr2s2 financial covenants applicable to Co. The obligations Accrued severance ben-
Net income (1oss) unkgie_rd_grleGls ngftea)are guaranteed by certain significant Otﬁfits, net ..... s 87,778 72,409
attributable to subsidiari X er non-current lia-
La-Z- bilities . ......... 8,979 10,536
Incorporated . . . 24,047 32,701 dr122,665 Total liabilities . ... .. 462,893 237,641
Common shares(000) M R epai MICONDUCTOR - CORP Common siock - ... 384 384
Weighted average . Additional paid-in capi-
shares outstanding Consolidated Income Account, years ended Dec. tal ... 95,585 223451
We ﬁs‘e%l ........ 51,849 51,533 51,460 31 ($thousands of US $): Retai necli egrdnérégs _(a)lc— 72157 4r1.963
eighted average 2010 [@I2009 2008 cumul at icit) . . ! r1,
stiares outstanding Netsaes........ 770405 111,082 601,664 Accumulated other
-diluted ... 52,279 51,732 51,460 comprehensive in-
Costof sales .. ... 526,847 90,408 445,254
Year end shares Gross profit 43558 20674 156,410 come(loss) ....... dr5,275 dr6,182
outs(andm? L 51,909 51,770 51,478 Selliné’ generél A " ’ ' Tota stockholders' eg-
Ntéhl gzqgna%i (c 0ss) per £0.46 $0.63 452.39 administrative uity ... 162,851 215,690
Net income (loss) per - - - expenses . .. ... 66,640 14,540 81,314 (D Successor
Dividendsper w45 2062 a2 Kdonan MAGNACHIP ~SEMICONDUCTOR _ CORP
ividends per
N cogwerrnoP fsh”an;e e e $.10 Rgﬁegﬁg & 83,524 14,741 89,455 $thEarnin%sj 3 mos. to Mar. 31 (Consol.—
umber of full time e ousands):
loyees . . ... EIE7,910 [EE8200 [E7,730  IMmparment
Toral A bt of o %rg%&ihédrhé' . 2003 ....... 13,370 201 2010
employees . . ... 567,910 [E[E8,290 [EE7,730 P NetSales .......... 187,921 179,485
Number of common (losts) rom Cost & expenses . . .. 177,492 168,902
stockholders ... [EEERM EEEDTM 516,700 gggr[a’)i”(',ﬂg 01391  dr8607  dro772g Operalingincome .. .. ,42 0,583
[MRestated to reflect adoption of SFAS No. 160, Interest expense, net 22,899 1258 76110 ierestexpense ... i 049
‘Accountn;% and Repomnaci; of Noncontrolling Interestsin  Foreign currency (expense), net 166 ar52
consolidated financial statements [2/Restated to reflect ain (10ss), nét . . 14,724 9,338  dr210,406 Xp ey
correction of accounting for previously amortized lease- Otger expenses . . . 706 ... L. L. rorelgntc o ency 2%%?2 2%8%2
hold improvements over a period that exceeded the appro-  Total other income Net income .1l 22,468 %1100
priate useful life related to avariable interest entity SFor  (expenses) . . .. . drg,881 8080 dr286525 Eamncomar . :
weeks or correctionsto leaseexpense  |ncome (loss) from i .
for stores that Co. is subleasing to an independent dealer, conti rfui ng) 'F:’rllrlnar ied %g? %gi
reductions in cost of goods sold, and tax_rate and tax operations before Commbm S 000); - -
expense [5As is [6] Approximately [7JAs of June 11, 2010 income taxes . . . 82510 dr527 dr314.254 ommon Shares (000):
R of Jane A4, 2015 |ninCOMEaXEs - o 2289 rsat 10224 TFully diluted .. 39,571 38,442
Consolidated Bal Sheet ¢ ($000): income (1059 from " g , Year-end ........ 39357 .......
onsolidate alance Sheet, as of ( ): continuing Consolidated Balance Sheet Items, as of Mar
Assets: 04/30/11 [T04/24/10 operations . . ... 74,120 dr2,473 dr325,839 31 ($thousands of US $):
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2011 Weigh avg no of Net earnings
Cash & equwal ents .............. 194,179 shares outstg - (loss) ........ 3,096,000 3,099,000 2,070,000
Inventories . .................... 73,879 diluted ..0.... 238,207,223 176,889,304 62,861,410 Common shares(000)
Currentassets . . ... ... 424,103 Yr end shares outstg 399,796,169 228,209986 67,030,809 Wei ghted average
Net property &equip. ... 79,240 Net eamln S (I0$) shar
.................... 658,310 per Can$(0.02) Can$(0.04) Can$(0.06) outiandl ng-basic 1,077,400 1,106,300 1,121,900
LId)IhIIeS Net earnin s (I0$) Weighted average
Current liabil |t|es ................ 138,401 sh - Can$(OA02g Can$(0.04) Can$(0.06) shares outstanding
Long-termdebt . ................ 248,617 Totno of em Io ees B15 oD -diluted ... 1,081,700 1,109,400 1,126,300
Stod %holders equity .............. 171,887 Noof com st hlders Bl1,302 ....... ..., Year end shares
h Islgeﬁa%ed to reflecc:‘t the correctr;n? oflerrofr égian ngto glgﬁ%g%dg)' . 1070162 1,097,343 1,119,140
the sale of Sawayaerdun project eclassified to con-
MA,_]]IE%RI,C &Ggllj'gne%gRP form with 2009 g%laentan S As of Jane 22,2011 NS sharet?asc $2.87 $2.80 $1.85
History: Incorporated in Canadaon Oct. 30, 1986 under Consolidated Balance Sheet, as of Sept. 30 (i”$): sl%r‘rglgl ngdss) per $2.86 $2.79 $1.84
the Busiriess Corporations Act (British Columbia). 2010 m2000 Dividends per share $.90 $.82 $.75
In Ma{(2004 Co through its 94% owned subsidiary Assets: (revised) ~ Total number of
Majestic Yantai Gold Ltd., acquired an interest in thirteeN  Cash . .. ... .... ... 1,791,845 3,679,914 employees . . . .. [21[3145,000 [21(343,000 [3141,000
exploration licenses located in the Chinese province of  Accts receiv . ....... 1, 029 388 3,218,514 Number of common
Shandong (the“Mup| n(c:) Mineral Property’’). Other receiv . . . .. ... 22305 stockholders ... [RBEI@4E%X [2E52,970 53,600
On Sept. 30, 2 acquied a 90% interest inthe  Ppdexps& adv . . ... 177 369 4,098 =Reclassf|ed to conform with 2010 presentation 2IAs
Sawayaerdun Prqect in the Xinjiang Province, China Inventory .......... 224132 ....... .s 3l Approximately [2lAs of June 27, 2011 [5IAs of June
OnApr. 19, 2009, Co. eniered info an agreementfosdl - Invests .. 110 220,293 Q8,004 22, 2008
'(t;% '{,‘g{i‘a‘ ?Ofr ISM B45ay% olé)r(]) EDr d ed4é?5§0? Chinese Tot I(:urr assets . 3,512,728 6,973,015 Consolldated Balance Sheet, as of ($000):
Business Summary: Majestic Gold is engaged in the Prop p 1& eqmpment Assets: 04/29/11 04/30/10
........... 2,252,312
acquisition, exploration and mlnm'a of precious metals. All Leﬁ Accum amort 263 Cash & cash
activity is being conducted in Muping, Shandong and  Prop plt & equipment; equivalents . ...... 1,382,000 1,400,000
Jingang, China. net ..... ..o 2,236,849 Short-term investments 1,046,000 2,375,000
Property: Co. maintains its corporate office in Mineral props & defer Accounts receivable,
Vancouver, British Columbia. exploration costs 17,271,341 9515426 | ML . oo i,ggg,g% ﬁg?g%
Asof t. 30, 2010, Co. had mineral property interests  Totassets .. ... ... 23020918 16488441 v tONIEsS @« - v oo s ,699, ,481,
in e ot G e, S Broperty Totomets oo 23020918 16433441  Deferred tax dsits nét 605,000 544,000
Subsidiaries Acdispay & accrued li- 1 605.268 > 643734 her Gunrent assets 567,000 704,000
(Wholly owned unless otherwise indicated) InG téx' ey 280,765 s, ot current essets . 9117000 9,839,000
Majestic Tianshan Gold Inc. (British Virgin l1dands) [ oanspay . ........ 2215615 1.656.389 operty, pi ?“ % 2 511.000 2 421.000
0%) Dueto I’a, parties . ... '386,516 '234,496 G %pwmé n 9.537.000 8'391.000
Majestic Yantai Gold Ltd. S_rmsh V|r n Islands) (94%) . J O?h It n ble assots 1937, »39L,
M?gesnc Jiaodong Gold Ltd, (Brm Virgin Islands) No-Elott:grL:{rrollll?r% iner 4,488,164 4,534,619 er intangible assets, 2777.000 2 559,000
............. 337,763 e Long -term investments 6,120,000 4,632,000
M g%s%(): Shandong Gold Ltd. (British Virgin Islands) Sh SO 42363600 3376930%%0 ?ttd MEE Sets o ?12421’8% s %3(8)’8%
riptionsreceiv. = ....... o S ,424, ,090,
M egt/lc Zheoyuan Gold Ltd. (British Virgin Islands) '(Aiontrlbuttﬁ% surplus . . 4,256,613 ,914,37 ShLl?tt)mneg 1793000 5 575,000
Majestic ChinaMining Corp. (British Virgin Islands) ceum other compre ort-term borrowings 1123, 1973,
hensive income . 180,292 8,094 Accountspayable . ... 511,000 420,000
Majestic China Holdi ngsO%orp (British Virgin Idands) Retal)n eamnings (defl (28505514 (2562245 ﬁccrugg compensan on 8?,88% lggég%
F Y o1 ) [ ccrued income taxes
Rod W. H hief E f - . = - a ! !
Roke Hibbaand s of Exccttive Officer opment; Vice  Totshhiders eq ... 18104901 1195322 Otherecoruedex- 534,000 890,000
President - Exploration [TIRestated to reflect the correction of error relating to  Total current liabilities 4,714,000 5,121,000
Tom Needham, Chief Financial Officer the sale of Sawayaerdun project. Long-termdebt . .... 8,112,000 6,944,000
Penny Johnson, Corpora[t;g Se(t:retary Capital Stock: 1. Majestic Gold Corp. common; Loggngg’e%g%#eg? re.
irectors no par.
Rod W. Husband Mike Hibbits Sut&ranpinG — Sept. 30, 2010, 399,796,169 shs; no tirement benefits . . . 480,000 516,000
Rudy Brauer Shaohui Chen par. Long-term accrued in-
Gurminder Sangha & Ié’AT I?SQQITS— 15%056%%]387 shs. ding, 22,125,000. LO(r{'OfT:g ﬁxggfé}éd i 496,000 595,000
i . _Hi outstanding,
Auqltprs. Dale Mathe@n Carr-Hilton Labonte LLP TRANSFER AGENT — Computersharg frod Company liabilities, net .. ... 220,000 89,000
Solicitor: Holmes & King of Canada, Vancouver, British Columbia, Canada. Other long-term liabili-
Shareholder _ Relations: Gurmimder Sangha, Director PRIMARY EXCHANGE — Venture Exchange (TVX): tles . ... ... .. 434,000 196,000
Tel.: 604 681-4653 MJS Eotal I|ab|§t|ef ...... 1411(5)?8% 13, 41161% ,000
Annual  Meeting: In March Ei ONDARY EXCHANGE — National Bulletin Board ~ Common stock s (e )
No. of Stockholders: Jun. 22, 2011, 1,302 RANGE— A occlfjnn]mﬂaatt%%% il lgrlt) 16,085,000 14,826,000
. 2010 2009 2008 2007
No. of Employees: Jun. 22, 2011, 15 High ... 027 006 037 0se  comprehenavein-
C /i\ddLessvggz:sEESCThggcr\_/rv IStrg%t4 gsa{l%%%vsa": Br|gad2 __________ 004. ... ..., T Sh(Ieh )Id e [Tldr224,000 [Tldr307,000
olumbia, anadaTe ax i ot arehol der: -
902 E-mail: info@majesticgold.net ~ Web: PRIVATE PLACEMENTS (98 240,140 unlot?t 28, uity ... eq . 15,968,000 14,629,000

www ma;estlcgold net

Consolidated Income Account, years ended Sept.

30 (in$)
2010 [12009 1212008
(revised) (revised)
Gold revenue . . .. 5692712 ....... .......
Consulting & mgmt
€ES ... e e 889,564
Communications ..  ....... ....... 52,770
Oper costs ...... 4618686 ....... .......
Depl ........... 29334 ... ...,
Gen & admin exps 1,693,766 1,016,989 575,653
Stock based
compensation . . 2,342240 .......  .......
Int& financing costs .~ ..... ....... 732,500
Loss ('g';al n) onfgn
....................... 2 288)
R'ofonal fees .. ... L. 1 21
Regulalory fees ... ... L.
......................... 189 000
Shareholder
relations, travel &
promouon ................... 778,788
exps ........ 989 3,424,859
Oper income (l0ss) (2 991 314) (1 016 989) .......
Real gain (loss) on
invest ..., ..., 8 664 16,000
Loanint & fees 559,226 856,380 .......
Distrib of net proflt 397284 ....... .......
Mineral prop
investigation &
evaluaiion .....  ....... ....... 29,147
Intinc .........  ....... L ...... , 66!
Gain (loss) on sale of
mineral prop ...  ....... (4,683592) .......
Wr|te~down o
mineral prop ... 1,252,183 ... ...
Gain (loss) on
foreign exchange (138,490) 100,001 .......
Tot other income
expenses) . .. .. (2,347,183) (5,448,644) .......
Inoome (loss) bef tax
& non-controlling
interest ....... (5,338,497 g (6, 465 633) (3,434,340
Inctaxexp ...... 280,76 7,92 52,57

Income (Igss) bef
non-contralli ng

(5,619,262) (6,483,555)
24,007
(5,643,269) (6,483,555) (3,486,912)

Net mcome (loss)
for year ......

Common shares;

Weigh avg no of
shares outstg -
basic

238,207,223 176,889,304 62,861,410

C$0.05 per unit non-brokered privat %/giaced
2008 for gross proceeds of C%$4,912,007. Each unit is
comprised of one common share and one common share
purchase warran

(49,000,000 un|ts) at C$0. Ogdoer unit non-brokered pri-
vately Blac on July 21, 2009 for gross proceeds of
C$2,450,000. Each uniit consists of one common share and
one non-transferable share urchase warrant.

(7 299,270 units) at Oger unit non-brokered pri-
vat s\agaced on July 21, 2009 for gross proceeds of

Each unit consists of one common share and

one non-transferable share purchase warrant.

MASTEC INC. (FL)
Acquisition Completed: On June 16, 2011, Co.
a:gw red al of the issued and outstandlng a8|tal stock of
sted Communications, Ltd. for_$4,000

with no earnout. Additional aD%O
assumed debt and liabilities of $1o 600,000 for totai
consideration of approximately 000.

purchase price is su ject to customary post closmg
adjustments.

MEDTRONIC, INC.

Annual Report:
Consolidated  Income  Account, years ended
($000):
04/29/11  04/30/10 [1104/24/09
........ 15,933,000 15,817,000 14,599,000
Cost of products
......... 3,912,000 3,812,000 3,518,000
Rmrch&
development
expense . ... .. 1,508,000 1,460,000 1,355,000
Selllng, general &
administrative
expense ...... 5,533,000 5,415,000 5,152,000
lal charges ... ....... ....... 100,000
R&tlructurmg
arges . ... ... 261,000 50,000 120,000
Certam litigation
charges . ...... 245,000 374,000 714,000
Purchased in-process
research &
development . .. 14,000 23,000 621,000
Other income
(expense), net dr459,000 dr468,000 dr396,000
Interest income
(expense), net dr278,000 dr246,000 dr183,000
Total costs &
expenses .. .... 12,210,000 11,848,000 12,159,000
Earnings (loss)
beforemcome
......... 3,723,000 3,969,000 2,440,000
Prowson for income
......... 627,000 870,000 370,000

[TIAs reported by the Company

MEGA PRECIOUS METALS INC
Annual  Meeting Development: Co. will hold its
annual and special meeting of shareholders on Tuesday,
June 28, 2011 at 10:30am at the Toronto Board of Trade.

MEGA PRECIOUS METALS INC

Grant of Options: On June 24, 2011, Co. announces
that a total of 2,050,000 options to purchase common
shares of Co. are bemg granted to directors, officers,
employees and consultants at an exercise price of C$0.45
P er share, expiring on June 23, 2016. The grant is subject
0 regulatory approval.

MONSANTO CO.

Earnings, 9 mos. to May 31 (Consol. — $000):
2011 2010
NetSales .......... 9,549,000 8,549,000
Cost & expenses 7,003,000 6,750,000
Operating income . 2,546,000 1,799,000
Interest income .. ... 51,000 43,01

Interest expense . . . .. 117,000 115,000
Other income

(expense), net . . . .. dr38,000 3,000
Incometaxes ....... 704,000 468,000
Income discont. oper. 3,000 5,000
Net income 1,741,000 1,267,000
Earn com sh:

Primary ..... $3.17 $2.30

Fully Diluted $3.14 $2.27
Common Shares (00

Fully diluted . 542,900 552,100

Year-end ... 534,771 540,522
MONTAVO INC

Annual Report:

Income Account, years ended Dec. 31($):

i 2010 (212009 [12008
Operating expenses 1,547,000 1,881,000 823,000
Income (Joss) from

operations . . ... dr1,547,000 dr1,881,000 dr823,000
Interest expense . . 84,000 43,000 20,000
Change in value of

embedded fair

value derivative

liabilities ... ... dr92,000 8000 .......
Total other income

expense) .. ... dr176,000 dr35000  dr20,000
Net income (loss) drl,723000 dr1916000 dr843,000
Common shares
Weighted average

shares .

outstanding-basic 56,165,237 38,496,218 14,847,714

1snpuj
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Weighted average Other expenses 6,503 3416 ....... Equipment & fixtures,
shares X Total expenses net ............. 114,235 163,971
outstanding-diluted 56,165,237 38,496,218 14,847,714 beforereductions  ....... 319483 ....... Performance bond - re-
Y ear end shares pense strictedcash ...... 26,539 43,025
outstanding_ . ... 71,117,241 43,418,467 36,473,353 rembursement .. ....... ....... 15,000 Total assets ........ 93,668,189 68,012,423
Earnings (l0ss) per Total expenses Liabilities:
share-basic_ . ... d$0.03 d$0.05 d$0.06 before custodian Accounts payable & ac-
Earnings (loss) per feecredit . .. .. . 373602 ....... crued liabilities . . .. 1,435,004 1,700,992
share-diluted . . . d$0.03 d$0.05 d$0.06 Custodian fee credit 101 Total current liabilities 1,435,004 1,700,992
Number of common Net expenses . . . . . 373,446 319,382 Total liabilities . ... .. 1,435,004 1,700,992
stockholders . . . [EE180 [31@180 E[E140 Net investment Capital stock . ...... 111,298,040 82,876,200
[TReclassified to conform with 2009 presentation income ...... 2,760,000 2121225 ....... Contributed surplus 15,710,104 11,244,6:
Reclassified to_ conform with 2010 erentali on Year end shares Accumulated other
BlApproximately [@AS of March 31, 2010 B5JAs of March outstanding . ... 3,287,900 3,287,900 7,000 comprehensive in-
31, 011 IS oF April 6, 2000 Net investment come (I0sS) . . . . . . . dr281,507 dr281,507
Balance Sheet, as of Dec. 31($): Income per shiare 084 %065 ... Retained earnings (-
' : : [TIFrom April 28, 2009 (commencement of operations) cumulated deficit) .. dr34,493452  dr27,527,900
Assets: 2010 2009 [2IFrom January 26, 2009 (incorporation) Total shareholders’ eg-
Prepaid expenses & Balance Sheet, as of (3): Uty oveannnn. 92,233,185 66,311,431
other current assets 10,000 164,000 ' : Totalliabilities&
Total current assets . . . 10,000 164000  Assets: 02/28/11 02/28/10 shareholders’ equity 93,668,189 68,012,423
Total assets . ....... 0,000 ,000 Investments, at value [147,393,956 [1150,980,172 [IReclassified to conform with 2011 presentation
A le)lltltlesl hle& ICas’n eceivabie” 1,%28,8% égg%;;
ccounts e& ac- nterest receivable , ,
crued efggnsTs e’ 523,000 327,000 erams """" 319 432 OFonu'\c/ililt’\n‘)r'sEXE%gc?r/{\'-[ll'%yfsolIlé\;rvli)n isan excerpt from the
A e ppadte e 534,000 34000 | Lepiies 49,233200 51895704 peport of Independent Auditors, Davidson & Compan
Note payable to stock- Unrealized depreciation LLP, as it ed in Co.’'s 2011 Annual Report:
older . ......... 25,000 25,000 on forward swaps . . 70962  ....... Opinion In our opinion, these consolidated financial
Accrued interest . . . .. 17,000 , Common share divi- statements present fairly, in all material respects, the
Convertible debt, net [21119,000 [2110,000 dends payable . . . . . 180,170 180,119 financia position of Oromin Explorations Ltd. as at
Note payable ... .... 10000  ....... Accrued management February 28, 2011 and 2010 and the results of its
Embecded fair value ' fees ............ 24,157 25,000 gperations and its cash flows for the years ended February
derivative liabilities 233,000 4,000 Other accrued ex- 28, 2011, 2010 and 2009 in accordance with Canadian
Total current liabilities 1,461,000 713,000 penses . ......... 21,990 28,281 &meral{x/. accepted accounting principles. Emphasis. of
Common stock & addi- Total liabilities . ... .. 297,279 234,309 atter Without qualifying our opinion, we draw attention
tional paid-in capital 3,799,000 2,978,000 Netassets.......... 48,935,921 51,661,395 (0 Note 1in the consolidated financial statements which
Retained earnings (defi- Common shares . . . . . 32/879 32879 escribes conditions and matters that indicate the
cit accumulated) dur- Paid-insurplus ... ... 46,967,862 46,967,862 SXistence of a material uncertainty that may cast
ing the development Undistributed significant doubt about Oromin Explorations Ltd.’ s ability
StAge .. ......... dr5,250,000  dr3,527,000 (over-distribution of) to continue as a going concern.
Total stockholders’ eg- net investment in-
uity (deficit) ...... dr1,451,000 dr549,000 come ........... 167,557 105,270 pPETROBANK ENERGY & RESOURCES LTD.
[Reclassified to conform with 2010 presentation ZINet Aﬁg@”g%@ﬂgg{eﬁ" 42193 History & Business:
gggdc')%%o“m - Convertible debt: 2009 $10,000; 2010 Net unr%alizedap reci- T e History: Incorporated under the laws of the Province of
’ ation (depreciation) 1,725,430 4,555,384 Albertaon Dec. 31, 1983 as Petrobank Energy Resources
Net agés applicableto Ltd. pursuant to the Business Corporations Act (Alberta).
MONTAVO  INC o common shares . . . . 48,935,921 51,661,395 Present name adopted on Sept. 8, 1993. Commenced
Auditor’s  Report: Thefollowing isan excerpt fromthe  Net assets value per operations in 1994. i
5E%ort of the Inggpencéent Aé%c:{l(t)o:rl%KPetlerson Sullivan are ........... 15 16 gtn Qpr. 12, 20(;;[', Co.f Baoqul{;d g&z“fn of L%Qe
as it eared in Co.’s :‘In our opinion, _ . . outstanding common shares of Barrington Petroleum Ltd.,
thefinancirjlp gatements referred to above present fa’i) rly, in $4£:2%st785|3nvestmmts, at value: 2011 $45,597,564; 2010 o C$39,000,000 in cash, and the assumption of senior

al material respects, the financial
Inc. (a development stage compan : 3
2010 and 2009, and the results of its operations and its
cash flows for the years then ended, and for the period
from December 23,2004 (date of inception) to December
31, 2010, in conformity with accounting principles
generally accepted in~ the United ates. he
accompanying_financial statements have been prepared
assuming the Company will continue as a going concern.
As discussed in

sition of Montavo,
as of December 31,

ote 2 to the financial statements, the

Company has experienced recurring losses from
operations since inception, has a workin ital deficit,
and has a deficit accumulated during the development

stage. These conditions raise substantial doubt about the
Company’s ability to continue as a going concern.
Management’s plans regarding these matters are also
described in Note 2. The financial statements do not
include any adjustments that might result from the
outcome of this uncertainty.*

MSC INDUSTRIAL DIRECT CO., INC.
Earnings, 9 mos. to May 28 (Consol. — $000):

05/28/11 05/29/10

NetSales .......... 1,488,555 1,230,680
Cost & expenses . ... 1,232,673 1,059,367
Operating income . . . . 255,882 171,313
Interest income .. ... 42 137
Interest expense . . ... 211 993
Other income

(expense), net .. ... drl23 31
Incometaxes ....... 96,255 64,172
Net income ....... 159,335 106,316
Earn com sh:

Primary ......... $2.52 $1.69

Fully Diluted . .. .. $2.50 $1.67

ommon Shares (000)

Fully diluted .. ..~ . 63,250 63,025

Year-end ........ 63,949 63,635
NEOSTEM ~INC

_Resignation of Accountant: On June 23, 2011, Co.
dismissed Deloitte & Touche LLP as Co.’s independent
registered public accounting firm.

NEUSTAR  INC

Acquisition Completed:. On July 1, 2011, Co.
acquired a numbering solutions business of Evolving
Systems, Inc. for approximately $39,000,000 in cash.

NUVEEN CALIFORNIA MUNICIPAL VALUE FUND 2
Annual Report:

Income Account, years ended ($):

02/28/11 [1102/28/10 [2103/16/09
Investment income 3,133,455 2,440,607
336,164 272,361

servicing agent

fees & expenses 220 132 ...,
Custodian’sfees &

expenses . .. ... 13,758 10,843 .......
Directors'/trustees’

fees & expenses 1,183 1228 .......

Professional fees . .
Shareholders’ reports
- printing &
mailing expenses
Stock exchange
listingfees™ . ...
Investor relations
expense
Organization
expenses . . . ...

3,112 19,529

9,161 7,277
470
3,031 4,697

NUVEEN NEW YORK MUNICIPAL VALUE FUND 2
Earnings, 6 mos. to Mar. 31 (—$):

2010
137,335
922,579

$0.39

2011
Cost & expenses 132,489
Net income ....... 932,643
Ear $0.40

OROMIN EXPLORATIONS LTD
Annual Report:

Consolidated Income Account, years ended Feb.
28 (in of Canadian $):

o 2011 2010 2009
Amortization 50,535 50,503 41,807
Filing & transfer
agentfees .. ... 69,150 77,841 133,551
Office& rent ... 352,214 305,807 200,127
Professional &
consulting fees 397,424 345,402 440,404
Salaries & benefits 690,397 679,213 310,719
Stock-based
compensation . . 4,302,882 2,600,482 4,655,439
Travel & public
relations . ... .. 272,588 327,899 321,277
Total expenses . . . 6,135,190 4,387,147 6,103,324
Interest income . . . 05,234 6,654 379,733
Foreign exchange
gain (loss) .. ... 12,112 dr914,201 923,267
Project
administration
€es . ..... e 495,647 344,848 667,112
Write-down of ail &
gas PrOJec L 1443355 2910473 .......
Gain (loss) on sale of
investments ....  ....... ....... dr440,973
Total other
income
éexpense) ... dr830,362 dr3473172 1,529,139
Net income (loss) for
theyear .. ... .. dr6,965552 dr7,860,319 dr4,574,185
Welghted average
shares outstanding
-basic........ 117,491,838 88,046,230 65,264,018
Weighted average
shares outstanding
-diluted ... ..o 117,491,838 88,046,230 65,264,018
Y ear end shares
Outstandln? L 135,572,829 102,834,885 66,067,606
Net income (Toss) per
are- basic . .. dr.06 dr.09 dr.07
Net income (loss) per
are - diluted . . dr.06 dr.07
Total number of
employees .. ... ....... [@OE253 .......
Number of full time
employees . . . .. 21150
Number of part time
employeses . . .. 2160

[T Average (2 Approximately

Consolidated Balance Sheet, as of Feb. 28(in of

Canadian $):

Assets: 2011 (112010

IR, 18,508,910 13,104,968

Receivables ........ 503,784 222,815
Investments ........ 89,843 X

epaid expenses . ... 83,076 63,855
Total current assets . . . 19,185,613 13,481,481
Resource properties . . 73,563,978 54,013,565
Advancesto joint ven-

ture ... ...l 57,138 36,374
Deposits ... ........ 720,686 274,007

debt of approx. C$32,000,000 alon%ownh obligations
under subordinated notes of C$50,000,000.

On Jan. 15, 2002, Co. acquired a private company for
C$42,000 in cash, 250,000 Petrobank common shares and
assumed debt of C$600,000. The acquiree has been
pursuing business opportunities to the former shareholders
of the acquiree upon achievement of certain performance
criteria

In May 2002, Co. acquired all the outstanding shares of
AEC_ Colombia Ltd. through the assumption of the
remaining work commitments on its two incremental
goductlpn blocks and three exploration blocks in

olombia. The remaining work commitments on these
blocks total approx. US$25 million during theinitial stage
with the option to proceed to a second development stage
which would entail spending an additional US$27 million.
~In Jduly 2003, Co. acquired the intellectual property
rights to the THAl ™and CAPRI™patented heavy oil
recovery technologies. . i

On t. 19, 2003, Co. ac?ulred al of the outstanding
shares of Monoalith Oil Corp. for C$39,600,000. o

On Apr. 12, 2005, Co. sold a 16% interest in its
previously wholly-owned subsidiary, WHITESANDS for
proceeds of C$14,000,000.

On June 11, 2007, Co. acquired all of the shares of the
Co.’s Whitesands subsdlaéy that were held bé/ mi nor|(%
shareholders  for  C$120,000,000 (C$120,300,0
including costs), |ncreas1n/q Co.’s ownership of
Whitesands from 84% to 100%. o

On Dec. 31, 2007, Co. and its wholly-owned subsidiary
Whitesands Insitu Inc. formed hitesands Insitu

Partnership. i .
On Jan. 1, 2008, Co. amagamated with its

wholly-owned subsidiaries Orion Oil Canada Ltd. and

Whitesands Insitu L td. . .

On Jan. 28, 2008, Co. acquired all of the issued an
outstanding shares of Peerless Energy Inc. g“PeerI%”)
for atotal cost of C$338,800,000, including less bank
debt and working capital deficiency assumed.

On Oct. 2, 2008, Co. uired all of the issued and
outstanding shares of Rocor Resources Inc. (‘‘Rocor’”) for
a totdedcost of C$52,700,000, net of working capital

uired.

n Oct. 1, 2009, Co.’s subsidiary, PetroBakken Energy
Ltd. acquired all of the issued and outstanding shares of
TriStar for a total cost of C$2,800,000,000, |nc|ud|é1&;
TriStar bank debt and working capital deficiency assumed.

On Dec. 31, 2009, Co. amalgamated” with its
wholly-owned subsidiaries, PetroBakken Production Ltd.,

PetroBakken Resources Ltd. and PetroBakken
Development Ltd.
On Feb. 25, 2010, Co.'s subsidiary, PetroBakken

Energy Ltd. acquired all of the issued and outstanding
shares of Berens Ener Ltd. (‘‘Berens’) for
C$344,400,000, including Berens bank debt net of cash
ac%n red and worki n% capital deficien med.

n Mar. 12, 2010, Co.'s subsidiary, PetroBakken
Energy Ltd. acquired all of the issued and outstanding
shares of Rondo Petroleum Inc. (“Rondo”? for
C$277,200,000, including Rondo bank debt net of cash
ac%u red and working capital deficiency assumed.

n Apr. 1, 2010, Co.’s subsidiary, PetroBakken Energy
Ltd. uired all of the issued and outstanding shares of
Result nergg Inc. for C$441,800,000.

On Oct. 19, 2010, Co. acquired Baytex Energy Ltd.'s
and Shell Canada Ltd.’s respective 50% interests in the
Kerrobert and Dawson projects for approximately
C$15,000,000. ) ]

On Dec. 31, 2010, Co. amalg(amated with its
wholly-owned subsidiaries, PetroBakken Exploration
Ltd., PetroCardium Exploration Ltd., and PetroPembina
Exglorailon Ltd. -

n Dec. 31, 2010, Co. shareholders receivied
Ezroport|qnate interest in Petrominerales. Pursuant to the

eorganization, a_newly formed company (New

Petrominerales) will acquire all of the ares of
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Petrominerales, and shareholders of Petrobank and
Petrominerales will receive shares of New Petrominerales.
Co.shareholders of record as at December 31, 2010
entitled to receive apﬁroxnmately 0.614 shares of New
Petrominerales for each Co. share held.

Business: Petrobank Ener%Y & Resources is engaged
in the exploration for and d opment and production of
oil and natural gas in the Western Canadian imentary
Basm and the countries of Colombia and Peru. Co.

oper 0 business units: the Heavy Oil Business Unit
(“HBU”) and PetroBakken. As of Déc 31 2010, Co. had
total proved light and medium oil reserves of 80,543
thousand barrels (‘*Mbbls’) gross, heavy oil reﬁerv&c of
3,355 Mbbls gross, solution plus “associated and
non-associated gas reserves of 93,088 million CUbIC feet,
shale gas reseves of 565 Mbbls gross, coal methane
reserves of 684 Mbbls gross, and natural gas liquids
reserves of 5,414 Mbbls gross.

Property: Co. maintains its prlnC|paI and head office,
and registered officein Calg1 y, Alberta.

Asof Dec. 31, 2010, Co. had atotal producing oil wells
consists of 3,067 gross él 732 net), and producing natural
gas wells consists of 5 e?lr0$( 15 net). Co. also had a
fotal non producing oil wells consists of 1,455 gross (841
net), EEI‘:}- dr non- roducmg natural gas wells ‘consists of 308
gross net

In addition, Co. has total developed land of 714,800
acres ros(0 6,200 acres net) and total undevel oped and
of 1, 300 acres gross (1,744,500 net) located
throughout Canada.

The following table sets forth information regarding
g]o 2solight and medium oil reserves (in mbbl) as of Dec.

Reserved Category Gross Net
Proved - Developed
or Prgguu ng........ 50,719 45,234
Developed-Non-Producing 4,556 3,955
Proved - Undeveloped 25,268 22,466
Total Proved ....... 80,543 71,654
Probable .......... 55,162 48,282
Total Proved Plus
Probable .. ....... 135,706 119,937

The following table sets forth information regardlng
Co.’s heavy oil reserves (in mbbl) as of Dec. 31, 2

Reserved Category Gross Net
Proved - Developed

Producing . ....... 744 619
Proved - Devel-

oped-Non-Produci ng 39 38
Proved - Undeveloped 2,572 2,323
Total Proved ....... 3,355 2,980
Probable .......... 1,931 1,642
Total Proved Plus Prob-

able ............ 5,285 4,622

The following table sets forth information regardlng
Co.’s solution plus associated & non-associated gas (in
mmcf) as of Dec. 31, 2010:

Reserved Category Gross Net
Proved - Developed

Producing . ....... 62,992 55,976
Proved - Developed

Non- Producn;? 6,422 5,414
Proved - Undev oped 23,674 20,713
Total Proved ....... 93,088 82,103
Probable .......... 53,718 47,549
Total Proved Plus Prob-

able ............ 146,806 129,652

The following table sets forth information regard| ng
Co.’s shale gas reserves (in mbbl) as of Dec. 31, 2

Reserved Category Gross Net
Proved - Developed

Producing . ....... 565 413
Proved - Developed

Non-Producint e? .......
Proved - Undev: oped e e
Total Proved 565 413
Probable .......... 489 358
Total Proved Plus Prob-

able ............ 1,055 771

The following table sets forth information regarding

(2:8105 coalbed methane reserves (in mbbl) as of Dec. 31,
Reserved Category Gross Net
Proved - Developed

Producing . ....... 233 239
Proved - Developed

Non- Producn;? ..............
Proved - Undev oped 451 370
Total Proved ....... 684 609
Probable .......... 210 191

Total Proved Plus Prob-
able ............ 893 800
The following table sets forth information re%ardmg
Co.’s natural gasliquids (in mbbl) as of Dec. 31, 2010:

Reserved Category Gross Net
Proved - Developed

Producing . ....... 3,807 3,096
Proved - Developed

Non-Producin e? 309 254
Proved - Undev oped 1,298 1,108
Total Proved ....... 5,414 4,458
Probable .......... 3,456 2,860
Total Proved Plus Prob-

able ............ 8,871 7,318

Subsidiaries

(Wholly owned unless otherwise indicated)
PetroBakken nergy Ltd (59%)
Archon Technologies Ltd
Whitesands Insitu I nc.
Whitesands Insitu Partnership (99.9%)
Archon Technologies International Ltd (Barbados)
Officers
John D. Wright, Predsident; Chief Executive Officer
Ch&sfj Bloomer, Senior Vice President; Chief Operating
icer
Peter Cheung, Vice President - Finance; Chief Financial
Officer

Andrea Hatzinikolas, Assistant Corporate Secretary; Gen-
Counsel

Dlrecto rs
Chris J. Bloomer an S. Brown
LouisL. Frank M. Neil McCrank
Kenneth R. McKlnnon Jerald L. Oaks
R. Gregf\;N HarrleVredenburg
John D nght

Auditors: Deloitte & ToucheLLP

Legal Counsel: McCarthy Tetrault LLP

Annual Meeting: In May

No. of Employees: Dec. 31, 2010, 76

Address: Suite 1900, 111 - 5th Avenue S.W., Calgarn

Alberta, T2P 3Y6, Canada Tel.: 403 750-4400 Fax: 403
266-5794  E-mail: w@petrobankenergy com Web:
www.petrobank.com

Consolidated Income Account,

years ended Dec.
31 (in thousands of Canadian $):

2010 2009
O|I & natural gas .... 1,008,556 575,588
Royalties .......... (142,064) (82,151)
Gain (loss) on risk
management con-
tracts” . ..... (8,426{ (17,9693
Interest income 10: 22
Total revenues . 858,167 475,692
Production . . . .. (124,481) (70,913)
Transportatl on ex-
.......... (15,270) (8,820)
General & administra-
............ 1 865 19,353
Acqwsm on ........ dri,28 r19,15
ock based compensa-
tion ............ 32,393 24,924
Interoﬂ expenses 77,511 32,013
Forer gn exchange gain’
........... 28,310 56,648
Degl etl on, depre<:|at| on
accretion ... ... 526,059 304,125
Total expenses ... ... 790,555 422,655
Income (loss) from
continuing of
tions before taxes &
non-controlling inter-
[ 67,612 53,037
Future income tax re-
covery (expense) .. (28,117) 27,541
Net income from con-
tinuing operations . 39,495 80,578
Less: nef income attrib-
utable to
non—control ling inter-
St 18,187 12,019
Net income QO§) at-
tributable
trobank shareholders 21,308 68,559
Net |ntcom§dfromadt|s
continued operations,
net ...... p ...... 164,553 [176,520
Cumulative income
(loss) on translation
of Petrominerales’ fi-
nancial statements (70,076) .......
Net income (loss) at-
tributable to Pe-
trobank shareholders 115,785 145,079
Weighted average com-
mon shares outstand-
% ....... 100,403 88,494
Werg ted average com-
mon shares outstand-
ing - diluted ...... 105,367 96,364
Year end shares out-
standing ......... 106,236 96,617
Basic earnln s (loss)
rom con-
inui ng operan ons . Can$0.20 Can$0.77
Basic earnl s (loss)
per share from dis-
continued operations Can$0.91 0.87
Basic earnings (loss)
Per are ..., Can$1.11 Can$1.64
Diluted earnings (loss)
er share from con-
inuing operations . Can$0.20 Can$0.73
Diluted éarnings (loss)
per share from dis-
continued operations Can$0.83 Can$0.79
Diluted earnings (loss)
........ Can$1.03 Can$1.52
Total number of em-
pI oyees ......... =76 ...

[T Tax - Net income from disconti n ed operations: 2010
C$99,100,000; 2009 C$14,200,000 2JAsis

Consolidated Balance Sheet, as of Dec. 31(in
thousands of Canadian $):
Assets: 2010 2009
Cash & cash
equivalents . ...... 17,468 71,026
Accountsreceivable . . 163,311 145,849
328“1 expenses . ... 12,027 18182
management as-
............ 2,231 e
Future income tax as-
............ 3,455 782
A$ets of discontinued
ations ....... = ....... 125,694
Total current assets . . . 198,492 361,533
Capital assets . ...... 4, 685 461 3,723,543
Goodwill . ......... 1,518,633 1,060,981
Assets of discontinued
operations ....... = ....... 620,511
Total assets . ....... 6,402,586 5,766,568
Liabilities:
Accounts payable & ac-
crued liabilities . 376,012 370,379
Current portion of capi-
tal lease obligations 838  .......
Risk management lia-
bilities ~......... 12,682 2,694
Future income tax lia-
bilities .. ........ 608  .......
Liabilities of discontin-
ued operations_ . ... = ....... 191,946
Total current liabilities’ 390,140 565,019
Bankdebt ......... 824,845 748,185
Convertible debentures 567,140 348,957

............ 1,831 e
Other Iong -term liabili-
............. 5,170 3,961
Am rell rement obliga-
............ 66,252 62,059
Rlsk management lia-
bilities ~......... 2,597 3,442
Future income tax lia-
_bilities .. ...... .. 533,350 443,181
Liabilities of discontin-
ued operations e 46,452
Total liabilities . ... .. 2,391,325 2,221,256
Common shares . .. .. 1,359,382 880,183
Convertible debentures . ... ... 76,811
Contributed surplus 37,516 33,436
Paid-in capital ...... 840,772 747,029
Paid-in capital related
to discontinued oper-
ations . .......... ..., 128,895
Accumulated other
comprehensivein-
come(loss) ....... ....... (29,894)
Retained earnings . . . . 217,017 455,344
Total Petrobank share-
holders’ equity . 2,454,687 2,291,804
Non-controlling inter-
............ 1,556,574 1,069,805
Non-controlling inter-
ests of discontinued
operations .......  ....... 183,703
Total shareholders’ eg-
uity ... 4,011,261 3,545,312
Totd liabilities&
shareholders' equity 6,402,586 5,766,568
Long Term Debt: Dec. 31, 2010, C$l 399,597,000
;mclu ing current ortlon of C$83 and deferred
com nsed of:

mancu costs of
CgS 40,000 convert| le debentures, bearing

ooupon mterest at rates rangl ng from 3.0% to 5.125%, due
from May 2012 to Feb. 2

2 29,788, 000 secured bank debt - oil and gas
reserve-based revolver, bearing interest at the prime rate
Elusamargm based on adldlng scaleratio of roBakk

g Lid.’s debt to earnings before interest,

depletion, depremanon and amortization (‘‘EBI TDA”)
maturing ‘June 3, 2011

(3) C$2,669,000 capital lease obligations.

Capital
Ltd. common; no par.
OUTSTANDING — Dec. 31, 2010, 106,236,333 shs; no

P/OTI NG RIGHTS — Entitled to one vote per shar
PTIONS — Dec. 31, 2010, outstand|r_1|_gS 99 517
PRIMARY EXCHANGE — Toronto (TSX): Pl

Stock: 1. Petrobank Energy & Resources

PRICE RANGE —

2010 2009 2008 2007
High ......... 58.74 5191 6423 60.52
LOW .......... 3.01 1359 1331 1252
PRIVATE PLACEM ENTS g4 ,000,000 shares) pri-
vately placed on Oct. 20, 2005 for gross proceeds of
C$3 ,600,000.

ERED—( 0 shares) on June 29, 2006 .
(2 300,000 shares) on June 29, 2006.

PETROHAWK ENERGY CORP

Interest  Sale Comgeeted On July 1, 2011, Co.'s
subsidiary, Hawk Field Services, LLC, sol |tsrema|n|ng
50% membership interest in KinderHawk F Services
LLC to KM Gathering LLC, and a 25% interest in
EagleHawk Field Services LLC to KM Eagle Gatherin
LL in exchange for agg egate consderatlon o
apprommalelP/ 920,000,0 000,00 after
customary closing adjustments), subject to customary
post-closing purchase price adjustments.

PETROLEO BRASILEIRO S.A.
Earnings, 3 mos. to Mar. 31 (Consol. — $millions):

PENSKE AUTOMOTIVE GROUP INC

Interest Sale Completed: On June 30, 2011, Co.'s
subsidiary, smart USA Distributor, LLC (‘ smart USA
sold certain assets and transferred certain liabilities related
to the distribution rights, management, sales and
marketing activities of smart USA to Daimler Vehicle
Innovatlons LLC, a wholly owned subsdlary of

Mercedes-Benz USA, for an aggregate purchase
price of approximately $44,500,0
PHARMA-BIO SERV INC
Earnings, 6 mos. to Apr. 30 (Consol. — $):
2011 2010
Total revenues . ... .. 8,179,475 5,330,343
Cost & expenses 6,925,193 5,202,714
Operating income . 1,254,282 127,629
Interest income .. ... 9,119 8,964
Interest expense . . . .. 3,341 2,697
Gainsorlosses ...... ....... 1,920
Incometaxes ....... 424,108 68,477
Net income ....... 835,952 67,339
Earn com sh:
Primary ......... $0.04 ...
Fully Diluted ... .. $0.04 ...
Common Shares:
Fully diluted . ..... 22,479,368 22,371,489
end ........ 20,751,215 20,751,215

PIER 1 IMPORTS INC.
Earnings, 3 mos. to May 28 (Consol. — $000):

05/28/11 05/29/10
NetSales .......... 334,603 306,259
Cost & expenses 309,686 292,914
Deprec., depl. &
amort. .......... 5,032 5,079
Operating income . 19,885 8,266
Interest income . .... ,629 1,036
Interest expense . . . .. 825 1,442
Incometaxes ....... 7,591 190
Net income ....... 14,098 7,670
Earn com sh:
g ......... $0.12 $0.07
Fully iluted .. ... $0.12 $0.07

1snpuj
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Common Shares (000): Accounts receivable, Income discont. oper. 53,637 1,719
Fully diluted . . . ... 119,235 116,921 FOSS . .......... 27,370 24,402 Net income ....... 99,384 19,005
Year-end ........ 118,507 116,963 L&dw akl)tlfovlvancefotr 19 19 EarHr] com sh: 250 $0.56
) . oubtful accounts . . imary ......... . .
Consolidated Balance Sheet Items, as of ($000): Accounts receivable, Fully Diluted . . . . . $2.48 $0.56
Assets: 05/28/11 net ............. 27,351 24,383 Common Shares (000):
Cash & equivalents .............. 304,034 Inventories ......... 15,635 14,172 Fully diluted .. ... 39,812 32,973
Inventories . .................... 315,099 Advance royaltl$ cur- end ........ 45693 ...
CUTeNt @SSetS . . .. .vvvvveennn .. 622’522 or ég;lt a(penﬁ-s-&- e 1918 1,015
Net property &equip. ........... .. 7,5; ROSTELECOM 0JSC
Total asset lities 759,839 To%h%ru?,}gfnaéas S 58%;8 42322 Dividend ~ Announcement. The AGM approved an
L'eb' 't'% Property, plant & ' ' annual dividend of RUB105.5 million for the full year
Current I|ab|||t|es ................ 242,280 exuiprent, at cost 442 112 308904 2010, to be paid to holders of Co.’s preferred shares as at
LO”% ftermdebt ... 9,500 Less accumulated de- ’ ’ the record date of May 10, 2011. The dividend amounts to
Stocl holders equny .............. 430,812 preciation, depletion apayment of RUBO. %44 per preferred 2class A? share.
& amortization . ... 159,535 128,224 ROSTELECOM 0JSC
PRE-PAID LEGAL SERVICES INC Property, plant & Bonds Listing Approved: On May 20, 2011, Co.'s
Sale ~Completed: On June 30, 2011 Co. was acquired equipment, net . . 282,577 270,680  jnterest-bearing inconvertible bearer bonds series 01- 14
by MidOcean Partners for $66. &er share in a cash  Advance royalties, net have commenced trading on the CJSC Moscow | nterbank
transaction valued at apprOX|mate|y 50,000,000. of current portion . . 2,935 3,558  Currency Exchange (‘MICEX").
et il st ool 18,749 17,186
i . , \
PRIMUS ~ TELECOMMUNICATIONS . GROUP, INC. Goodwill ™ ....... . 202 202 ROTARY ENGINEERING LTD.
Stock Trading Symbol: OnNYS, PTG Intﬁ\nglble assets, net 719 806 Annual Report:
Other non-current as- Consolidated Income Account, years ended Dec.
REPSOL YPF, SA, 0SS . o 235438 31 (in thousands of Singapore $): Y
interest Sale Completed: In Dec. 2010, Co. sold its Total Sesas 111 ] j
30% ownership interest in the company Alberto quallnl Liabilities: 2010 2009 2008
Refap, SA. (Refap) to Petrobas for US$350,000,000 Accountspayable . . .. 15,493 13,851 Revenue ........ 704,236 551,896 520,119
(Euro261,000,000). Accrued expenses & Costof sales .. ... dr547,034 dr421,979 dr396,668
other current liabili- Grossprofit .. ... 157,202 129,917 123,451
REJPSOtL gFI’IFb S/—} 4 Devel ¢ A ¢ G ties........ P 12,969 15,075  Other revenue . . . . 1,149 1,220 3,148
oin ollaboration an eve opmen greement; urrent portion of (58554  dr42.206  dr41.489
In"Dec. 2010, Co. and China Petroleum & Chemical  long-term debt. . 2,908 2242 étcmnégéaé{."nzcogs d
Corporation (* Sinopec') closed an agreement reached in  Current portlon ofasset 7 Ygs .0 dr15427  dr22,204  dr12,963
October to develop joint exploration and production retirement obliga- Fmance costs ... dr453 dr239 dr2.213
gol ectsin Brazil, throtl%]h acapl tal increase carried out in tions . ........... 4,350 5,427  Share of results of
epso Brasil, S.A 2010. The capital increase  Current portion of pos- associated
was fully subscribed by Sinopec and gmounted 'to - tretirement benefits 160 95 companies. . ... dr2,001  dr1,223 dr179
US$7,111,000,0 ( UI'05 389,00 Total current liabilities 35,880 36,690  profit before tax 81916 65,265 69,755
completin the transactl on, Co. holt ds a GOA] ownershlp Long-termdebt .. ... 33,620 119,896  |ncome tax expense dr1i2210  dri3182  dri5477
interest in Repsol Brasil and Smogec holds the remaining  Asset retirement obliga- Profit net of tax 69,706 52083 540
40%. In February 2011, Repsol Brasil, S.A. changed its tions ............ 31,341 39,674 profit net of tax ' g i
registered name fo Repsol Sinopec Brasil, SA. Other non-current lia- attributable to
bilities . ......... 3,706 208 Owners of the
RHINO RESOURCE PARTNERS LP Postretirement benefits 6,481 5115  paent ........ 63,736 54,238 50,851
f Total non-current liabil- f | f
Annual Report: Pro It(OS) net o
) itles ............ 75,148 164,893 tax attributable to
Consolidated Income Account, years ended Dec. Total liabilities ... ... 111,028 201,583 minority interests 5,970 dr2,155 3,427
1 ($000): |(_5|m|t%|d par{ners ..... 582 ..., Weighted average
2010 2009 2008 Zenera partner . .. A0 ordinary shares
Members' investment ~ ....... 2,907 -
Coal sdles . ...... 289,885 401,752 408,817 o A ’ OUlSta”d| ng
Fraight & handling Retaned earnings ... o 114,016 pas e 567,840 567,839 567,839
TEVENUES . . . ... 4,174 5,050 10,192 com rehensIve in- Weighted average
pedas o gm oW pm o RN
otal revenues ) Total tners capital 247,617 L diluted ) 567.840 567,850 567,850
Codt of operations 220,756 336335 364912 Tqpp Pnaermba's iy e 138401  year end ordinary ! ' '
cg s 9 2634 3.091 10,223 B shares outstanding 567,854 567,839 567,839
""""" ' ’ ’ asc earnm S per
Degrediaion, RHINO RESOURCE PARTNERS LP nnoseer 11 10 09
amortization 34,108 36,279 36428  Eamings, 3 mos. to Mar. 31 (Consol. — $000): Dlluted d earnings per n 0 0
Selling, general & 2011 2010 ohare L. : : :
administrative . . 16,449 16,754 19,042 NetSaes .......... 82,755 66,603 'O r}umeg o mE7.000 216,800
Asset impairment Cost & expenses 76,261 58,467 Numtg)er %f o ) )
Gantosyon 852 QOperating income .. b4 836 Sockholders . . 9742 28,978 8,029
s@le/acqulsrtlon of Interest expense . . . . . 1,058 1,470 pﬁroximatd [ZlAsis BIAs of March 9, 2011 [2lAs
oS 10,716 dr1,710 drd451  Other income of M 2, 2010 [Bl1As of March 9, 2009
TOt COSt& (expense), net . . ... 699 dr130 i
...... 263883 395060 431056 Net meoms ..l 6,136 6,544 thﬁ;ﬁ%gdg‘g‘ngggg?ggg Sheet, as of Dec. 3(in
Income (Ioss) from Earncomsh ........ $048 ...
operations . . ... 41,764 24,721 7,868  Common Shares (000): 2010 [112009
|mefﬁﬁ expense & 5338 6.222 5500 ear-end ........ 24,816 ....... Property plant & - 278,426
Intetresuh'cérh'e'&' : ' " " 5 CQnsolidated  Balance  Sheet Items, as of Mar. iy Ibrlgegfma's‘ T 2(2)82 :
......... 24 70 148 ($0 ) Investmentsiin associat-
Eqwty in net income 2011 ed companies .. ... 15,689 22,729
of Cash & equwalents 951 Deferred tax assets . . . 812 33
unconsolidated Inventories . ............... 21,042 Otherreceivables .. .. 2279 ...,
T ta?!latled 0 & ohe 4,699 893  drlS87 Cyrrentassets .. ............ 61,809  Otheri Investments - 1,773 1,773
otal inter other aid |oan apprai
income (expense drél5 5259  dr6,939 NeLPropery & equip. ... gaLoer Meey owepeass 1218 .......
Income (loss) before L| abllmes ’ Total non-current as-
income taxes . . . 41,149 19,462 929 current liabilities ................ 52906 SIS ............ 101,102 105,750
Net income (loss) 41,149 19,462 929 |‘ong-termdebt .. ... ... .l ll00] 46,909 GTO$ amount due from
Weighted average ’ customers for con-
shares outstanding tract
- basic - common RITE AID CORP. work-in-progress 28,306 9,927
Wunllg?ed ........ 12,400 ... ... Earnings, 3 mos. to May 28 (Consol. — $000): |nvent8r|s ,,,,,,,,, 8,197 6,737
e average Prepaid operating ex-
shga'&s outsgr?dlng 05/28/11 05/29/10 e sesp. . g ..... 848 814
- basic - Total revenues . ..... 6,390,793 6,394,336 Downpayments made
subordinated units 12397 ... ... Cost & expenses . 6,451,602 6,460,879 to suppliers . ... .. 9,812 1,564
Weighted average Operating income . dre0.809 dre6543 ol ratovercble || 21423 1877
shares outstanding lncome taxes ... 2,273 2141 Diyidend receivable . 1411 .00
N d||uted common Net income ....... dr63,082 dr73,684  Tiade & other receiv-
_________ 12413 ....... ....... Pfd.dividends ...... 2,450 2,310 ables 450,417 238407
Welghied average Balance for common d65,532 475994 pervenives 11l 2 et
shares outstanding Ear ” oom sh: Cash & short-term de- '
-diluted- " Primay ..o d$0.07 d$0.09  oogts ... ..., .. 134,660 132,369
subordinated units 12397 ... ... Fully iluted . .. .. ds$0.07 d$0.09  Total current assets | . 638,427 391,695
Year end shares Commion Shares (000): Total assets ........  ....... 497445
outstandi n? 12,407  ....oon e Fully diluted .. ... 883,915 881,732 Liabilities:
Net income (foss) per Year-end ........ 890,221 887,682 |ncometax payable . . 16,557 15,008
share - basic - Consol|dated Balance Sheet Items, as of ($000): Loans & borrowings . ,5: 7,309
N eEc.)mmon L(J;’\Its) .. $0.22 ... L. 05/28/11 Gross amount due to
income (loss) per n-
are - basic - Ca§1 & equlvalents 230,637 cusomersfor co
subordinated units $0.22 ... L. Inventories . ... ... 3,170,491 work in-progress .. 126,925 79,987
Net |nc0me(loss) per Current assets . 4,450,526 Trade & otlg er payables 224.421 97,858
share - diluted - Net property & equ p. 1,987,948 Dorwnpayments from
common units_ . . $022 ... L. Total assets . ...... 7,504,169 stomers . ....... 30,3 2,584
Net income (loss) per Liabilities: Total current liabilities 427,812 232,746
share - diluted - Current liabilities . ........ 2,437,103  Net current assets . 210,615 158,949
subordinated units $0.22 ... L. Long-term debt 6,146,907 Deferred tax liabilities 2,97 ‘842
Number of full time Stockholders’ equity dr2,270,237 | oans & borrowings | 8911 136
Nuerrnnl?er )éf rmmon 2897 ... ... Total non-current liabil- 11884 Lo78
stockholders . . . 210 ... .. ROBBINS &gMYERS, INC. 31 (Consol. — $000): Netes g 209833 262721
[IAs of March 14, 2011 ZIAsis arnings, 9 mos. to May 31 (Consol. ): Sharecepital |8a.368 8oge
i . 2011 2010 etained earnings . R
Consolidated Balance Sheet, as of Dec. 31(3000):  \or gpes ... .. ... 561,642 338,269 Other reserves ... .. dr543 dr203
Assets: 2010 2009 Cost & expenses . ... 482,706 309,848  Equity attributable to
Cash & cash Operating income . 78,93 28,421 equny holders of the
equivaents . ...... 76 687 Incometaxes ....... 33,150 10,729 parent ........... 283,123 246,980
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Minority interests . . . . 16,710 15,741  Current portion of bio- Foreign currency
Total e(%/ulty ........ 299,833 262,721 Ioglgalexe\$ets?35 ngl . 3,267 2,525 I(Tg;%mon gan . dr2.899 678 dr12879
[TIReclassified to conform with 2010 presentation %Z?er cuﬁf:ennaé@a s 16,914 8.801 Otha,;gﬁger?ena 143 e oo
ROWAN COS., INC. TS et hid for Total other {hcome ’ oo st
Interest  Sale Completed: On June 22, 2011, Co. sold sae ............ 278,715 292,%67 penI bom” dr90,471 5, r110;
all of the outstanding shares of LeTournea Technolo? ﬁ Assets held for sale 2 118 Income (loss) from
Inc. to Joy Global Inc. for an aggregate amoun Total current assets . 279,538 298,1. oont;;\umgbef
$1,100,000,000, subject to adjustment. Investments & ad- 152814 39,005 (r)ggrrg amggt | Onor(—:‘
alefi- ' ' items & income
SAFEGUARD, SCIENTIFICS, 'INC. Avr?'a:qegg? i et 3,597 351 taxes......... dr140,729  dr45341 dr1,350,008
Interest  Sale Com leted: On June 28, 2011, Co.’s Property, plant & Reorgamzanon iterns
partner  company, anced Biohealing, _Inc, was uipment, net 308,073 65919  10SS(QAN) .. ...  errrnr .. 411,601
acquired by Shire Pharmaceutlcals Inc., and Co., through Investment properties, - Income%loss) from
|}1s subsdlgy Safeg uarc;tgdgi/‘{arse In%o(\)mll receive, 1n net ... 2133 1,867 Oommumgbef
the aggregate, approximately - Biol assets, net of operations before
S9EIE Igu?’?é%?l portlor&‘l A 3%42%? %%g |r$cec§metax&s ... drl40,729  dr45,341 dr1,761,609
SAMARANTA MINING CORP Goodwill, net ....... 5 Income tax expense
Merger OIdCompletedt on Ia/lfy 20, 2'_?11 rSCalénaCrgr;{Ja Othg mtanglble assets, 10.980 2630 Incor??eef(|0$j Hom” cr6,223 cr7,209 48,497
Minin Samaranta’) an jon Resources Corp. _ nhet ............. ] ]
¢ Leglgon() merged to for Co. Pursueagnt to the Plan, holders ~ Deferred tax asss{ts e 7,134 8,883 contg}.gﬂg 4134506 dr38132  drigioios
of Legion sharés received one share of Co. for every four Other noncurrent as- 33801 12,468 Income (low) fom 3 3 ,810,
Legion shares held, and holders of Old Samaranta shares To al net .. i acsui 550908 145358 come (10se) f
received one share of Co. for every six-and-a-half Old otal noncurrent assets 20'805 233388 o e of
et e ety Ssand ' yedion shareholders Tl mnes ' ' Mcome taes 2434 215 dr1018,921
roXim: o - ! 018,
sﬁarélqgldeargpholdl ng gpprommately 67% of Co. The Drafts& |Oanzl§|>ay€b|e 74,128 56,789 Net |n&0me rTgloss) dr132,072  dr37,917 dr2,829,027
merger was accounted for as areverse takeover. Ac&%gr&t%;()ggn €& ac- 69,774 a1.301 e(|$0 g) 3l rt]r?gutgb e
SAMARANTA MINING CORP Fmanceleasellabil'lt'lés; ’ ’ 1o noncontrollin
Private Placement: On Feb. 11, 2011, Co. issued current portion . . .. 10,946 13 interests . . .. g dr225 25  dr22,855
1,400,000 common shares at C$0.05 per share ina prlvate Inoome & other taxes Net income (loss)
placement for which funds had been received in 2010 oI ag d e 10@(2)1 4,%{736 attri %Jtablelo
s e ... SemGrou
SAMARANTA MlNlNG CORP C'I-J\F:'eﬁ?POP“agn of Corporangn . dr132,297 dr37,892 dr2,851,882
Official han In Mar., 2011, Mr. James long-term debt, net Commpor shar@(OOO)
Walchuck, B. Sc Fg %opm nted a director of Co. of ebt LsSUance e ht e
replacing Mr. Trevor Keames, B Eng. ol debtissuande = 12,549 1077 g%
Total current liabilities 178,224 94,029 Outganm ng-basic 41,402 41,400 .......
SAN MIGUEL CORP Long-term debt, net of Waghted average
Annual Report: cggent matuntl&;& 156.378 71885 shari dinadiluted 41,402 41.400
Consolidated Income  Account, years ended Dec. De(fjerrteldsst‘;ir}(i:gb?ﬁtim 13755 17037 Ye%lrlt;%nst%gésl u , 400 ...l
31 (in millions of Philippine pesos): 12000 12008 Fi n%rt'nceflease |ItabI|ItIeS, e outstangl ng) . 41493 ... ...
2010 net of current por- arnings (10s9) per
foes | 173806 ris40s drisders  Othanor-currentlia 197,461 T saiion
Costof sales ..... r173, r124, r124,
Grossprofit ... .. 72,203 49,918 43,969 bilities ..... iz 17,160 19,585 operations - basic d$3.25 d$.92 .......
Sel e!clj ng &3 ai Total non-current liabil- 384751 103,524 Ea(gqnggsf r((|) cr)nss) per
ministrative . ties .. ] ,
expenses . ... .. dr37,426  dr30,249  dr29,151 Capltal stock - com- 16.343 16.150 dbsg;gmgedbasc $06
Interest expense& . mon ............ y s 06 ...
financing charges dr16,578 dr7,926 dr6,032 |ta| stock - pre- Net earnings (10ss)
Interest income - . . 3,023 5,989 6,630 Add tIOna] Cmidhin canic 4,852 4,852 per sha'le-basjc d$3.20 d$0.92 .......
Equity in netI | p: ap 101,406 99,085 Ea{mnl ngs( 0$) per
s(losses) A oo , ,
g?amonmgcugm ) . 6,817 2816  dr1,132 Ee\r/T?l L.‘S{.'s’g tlrr;%rggfgrt] 1391 18 contlnulng
A & Sjusments .- o - 5,365 seas AP d$3.25 da$92 ...
nings - ap-
%’S’%‘éﬁg{ 529 50,630 8,746 R}?O%Eﬁegd ! S 5671 5,497 Ea[mnggsfr(cl;?nz per
""" ' ' ained earnings - un- discontinu
Other income
(char%cs net . 6,926 dr6,843 dr2,262 apprc;?gqaled ------ d}gg% d}gég}& gﬁartzgons» 06
Income before Treasury shares .. ... g %L diluted L.l .06 ...
o from Sy oldraor et P e
coninuing L o4 eazas 20768 | CO. ool 216,031 213817 g SRS
operations . . . .. 35,494 64,335 20,768 Non-controliing inter- 51800
Income tax benefit T 50,794 27121 mbper )c;f S o PEB0
| (prowfson) dr11,438 dr3,706 dr6,098 Tota equity ..l 266,825 240,938 ul
ncome from K
Spa o 24,056 60,629 14,670 T a-w-t)-/ sl 829,800 438,491 Nusrtﬁglérhgfldc?rais g TEMAS
Income aiter income ' ' ' -RecIBSS|f|ed to conform with 2010 presentation common wEroo
dazaiues 5413 SEALY CORP. T e [Elis11,446
ONS &« oo e e X : _ . ... [®E1446 ... L.
N e??r?c%% eS ______ 24056 50,629 20083 Earnings, 6 mos. to May 29()) S:;;r;il $OO(§)5)/30/10 ISucc?O-aé I$|;8g % SI)BOC%BI.AEXCMdm%t (éoypr.o/r_\néseg
nterest: pproxim:
Nea;tltncb?.lTa%leto NetSaes .......... 626,825 602,413 IE As of February 28, 2011
equny holders of Cost & expenses 584,653 538 613 Consolidated Balance Sheet, as of Dec. 31($000):
Ne o 20,091 57,799 19,348 Deeg)r%eocr't’ epl. & 144 144 s 2010 2000
ee‘xt'tﬂcb%rtna%leto Operating income . . . . 42,028 63,656 Cash & C
- ing s oac |Nterestexpense ..... 42,970 Sems ... ... 90,159 41,917
inte ggtmro”mg 3,965 2,830 735 Gther income. aesr R&estqulltl:\t/edegash 65.455 245,799
interest . ...... , 830 73 Otherincome " " pogrictedcash . .. ... y )
Weighted average (expense), net .. ... drl, ozg dr%ggg Accounts receivable, 8279
shares outstanding Equny earnings . . ... 1,47 X net ........... .. 238,026 218,
-------- 2,310 2,942 3,157  Incometaxes .. ..... crl 777 7,075 |nventories . ..... ... 129,846 166,705
Wei ghted average Income discont. oper. dr2,159 dr5,380  Cyrrent assets of dis-
shares outstanding Net income ....... dr1,279 5 ‘continued operations 78 2,634
- d||udeg|h ...... 2,324 2,959 3,169 Earn com sh: 450,01 20,07 ?thg currentt assets . . 5%%%? %égggg
Year end shares i AT, . . otal current assets . ! )
outstanding . 2,330 2,291 3,157 Fully Diluted . .. .. d$0.01 $0.05  Property, plant &
Basic earnings per omrmion Shares (000) 107298 286,002 equipment, net . . . . 781,815 1,041,379
share - continuing FuIIy diluted .. .. " . 22 X Investment in White'
operations . . ... 6.18 19 441 end ........ 98,083 ....... Cliffs Pipeline,
PiSare P Gooduil i 1583 iseeum
o SEMGROUP_ CORP codwill Lolllllll i :
gbﬁoagtcl)%ed 172 Annual  Report: Other intangible assets, 30264 130,612
Basic eaningsper 7 Consolidated Income Account, years ended Dec. Other assets net .. 30,175 60,451
pithare il 6.18 19 613 31 ($000): Total aﬁttat? ........ 1,667,188 2,210,013
iluted earnings per 2010  [M[Z2009 2008 iabilities:
share - continuing 6,499,425 Accountspayeble . . .. 153,785 177,352
operations . . . . . 6.14 19 440 grero\(/j% Tovenies 1%%;% 132,00? 124:732  Accrued iebihtes 63,355 46,674
D|Iuted eanings per Other revenues . . . 93,656 8,192 82,491 Payablesto pre-petition
shar Total revenues . . . 1,630,334 157.328 6,706,648 creditors . ........ 74,817 285,700
d' Scont' nued Costs of products Other current liabilities 27,619 34,662
DifREions - e e e I e 1265082 14003 7206331 Currentliabilitiesol
Hu 1
e e 'gf' e 6.14 1’ 611 QoerHng Spenss P340 16765 ATSIST - foreninued opera: 1,208 12,656
Total number of inistrati Current portion of
employees .. . .. 216682 [R114808 ....... S penaatve 87,237 8012 106041 _ long-terma 12 20,719
Number o Depreciation & ' Total current I|ab|||t|es 320,796 577,763
Socknoldas . 30041 DEALS amortization . . . 70,882 8791 86990 Longtermdebt ... ... 348431 299213
[TIReclassified to conform with 2010 presentation [ZAs Loss on disposal or Deferred income taxes 85,139 98,246
is BlAverage o impairment of Otlhtﬁres noncurrent liabil- 57754 56,534
Consolidated Balance Sheet, as of Dec. 31(in mil- |Oﬂg lived assets, 105,050 23119 71718 Common siodk 11 T 23
lions of Philippine pesos): Total expenses . 1,682,541 196,723  7,946.237 Adgitl onal paid-in capi- 1023727 1017498
S S 2010 12009 Equiy i garnings o Reained earnirgs (ac. 023, 017
uivalents ....... 125,188 209,411 Pipeline, L.L.C. 1949 ..., ... A o%ﬂ]mmlljjlgt%% %l;.g grlt) dr170,189 dr37,892
Trabﬁ%& ggt'ner re.cav» . 75,904 49,082 Op?ra“ ng-| ncome . dr50,258  dr39,395 dr1,239,589 comprehensivein- dr3334
Inventories, net .. ... 57,442 25458  Interest expense . . 86,133 9 [31110,789 come(loss) ....... 1,115 r3,

1snpuj
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Total SemGroup Cor-
p_otran on owners' eg-
u

ity ...l 855,068
Noncontrolling inter-
in consolidated
subsidiaries ...... .......
Total owners' equity 855,068
[T Successor

SEMGROUP CORP
Earnings, 3 mos. to Mar.

2011

Net Sales ... .. 406,954

gost & ex erl‘nsgs 379,654
rec.,

% ort. ep . 13,002
Operating incom 14,298
Interest expense . 3,605
Other income

(expense), net . dr1,471
Foreign currency 477
Income taxes .". cr324
Income discont 9.00
Net income .... 32
Common Shares (000,

Fully diluted . . . ... 41,831

Year-end ........ 41,617

Consolidated Balance Sheet Items,
31 ($000):

Assets:

Cash & equivalents ..............
Inventories . ....................
(N:urrent asset(s& B
et pro uip. ..o
ot aegarg & MR
Liabilities:

Current liabilities

Lon%—term t
Stockholders’ equity . .............
SHAW GROUP INC.

976,686

1,571
978,257

31 (Consol. — $000):

2010
476,006
431,507

19,966

24,533
19,394

2,810
1,569

789,748
1,648,816

292,039
339,187
863,323

Earnings, 9 mos. to May 31 (Consol. — $):

2011
Total revenues .. .... 4,458,052,000
Cost & expenses . .. 4,533,516,000
Operatingincome . ...  dr75,464,000
Interestincome .. ... 10,672,000
Interest expense . . ... 35,294,000
Other income
(expense), net . . ... 6,003,000
Equity earnings .. ... 20,578,000
Foreign currency dr67,903,000
Incometaxes .. ..... cr60,764,000
Net income ....... dr80,644,000
Earn com sh:
Primary ......... d$1.02
Fully Diluted .. ... d$1.02
Commion Shares:
Fully diluted . . . ... 82,948,000
Year-end ........ 72,241,659

SMG INDIUM RESOURCES LTD
Earnings, 3 mos. to Mar. 31 (—$):

2010
5,263,298,000
5,043,289,000
220,009,000

10,450,000
32,164,000
5,262,000
6,913,000
dr25,259,000
64,353,000
120,858,000
$1.26

$1.24

85,672,000

dr28,607

d$0.18
d$0.18

155,000
1,318,600

2011
516,508
519,585

5,110,601

2011

Cost & expenses .. .. 181,407
Operatingincome . . . . dr181,407
Net income ....... dr181,407
Earn com sh:

Pri maB/. ......... d$1.17

Fully Diluted .. ... d$1.17

ommon Shares:

Fully diluted . . . ... 155,000

Year-end ........ 1,318,600

Balance Sheet Items, as of Mar. 31($):

Assets.
Cash & equivalents ..............
Currentassets . ..................
Totalassets ....................

Liabilities:

Current liabilities .. ..............
Stockholders’ equity . .............

SMUCKER (JM) CO.

325,216
4,785,385

nnual Report:
Consolidated Income Account, years ended Apr.
30 ($000):
2011 212010  [@[2]2009
€S .. ...... 4,825,743 4,605,289 3,757,933
Cost of products
sold ......... 2,973,137 2,814,729 2,506,504
Cost of products sold
- restructuring . . 54,089 3870 .......
Grossprofit ..... 1798517 1,786,690 1,251,429
Selling, distribution
& administrative
expenses .. .... 863,114 878,221 673,565
Amortization .. .. 73,844 73,657 38,823
Impairment charges 17,599 11,658 1,491
Merger & integration
COStS .. ....... 11,194 33,692 72,666
Other restructuring
CoStS .. ....... 47,868 1,841 10,229
Other operating
income (expense) -
net .......... dr626 3288  dr2,380
Operating income 784,272 790,909 452,275
Interest income . . . 2,512 2,793 6,993
Interest expense 69,594 65,187 62,478
Other income
expense), net dr26 2,238 dr725
Income before
incometaxes ... 717,164 730,753 396,065
Incometaxes . .. .. 237,682 236,615 130,112
Net income .... 479,482 494,138 265,953
Net income allocated
to participating
securities ... .. 4,692 4,321 1,944
Net income allocated
to common
stockholders . .. 474,790 489,817 264,009
Common shares(000)

Weighted average
shares outstanding
- basic 117,009

117,911 84,824

Weighted average
shares outstanding
- diluted

Y ear end shares
outstanding . . .

Net earnings (loss)
per common share
- basic

117,120
114,172

118,041
119,119

84,923
118,422

$4.06 $4.15 $3.11
Net earnings (l0ss)

per common share

- diluted
Dividends per

common share . .
Number of full-time

employees . . ...
Number of common

stockholders . . .
Number of beneficial

stockholders ...  [31[@263742
Number of

stockholders ...  [31[21334,846

[TRestated to reflect adoption of ASC 260, ‘Earnings
{;er Share' [2]Reclassified to conform with 2011 presenta-
ion BlAsis [4lApproximately [5]As of June 9, 2010

Consolidated Balance Sheet, as of Apr. 30($000):

$4.15
$1.45
(414,850
BIEEm5B

$3.11
$6.31
324,700

[414,500
371,104

Assets: 2011 2010
ash & cash
equivalents . ...... 319,845 283,570
Trade receivables, less
allowance for doubt-
ful accounts ...... 344,410 238,867
Finished products . . . . 518,243 413,269
Raw materials . ..... 345,336 241,670
Inventories ......... 863,579 654,939
Other current assets . . 109,165 46,254
Total current assets . . . 1,636,999 1,223,630
Land & land improve-
ments ........... 77,074 62,982
Buildings & fixtures . . 347,950 308,358
Machinery & equip-
ment ........... 1,022,670 997,374
Construction in pro-
gress ...l 76,778 31,426
Gross property, plant &
equipment " .. ... .. 1,524,472 1,400,140
Accumulated deprecia-
T ti;n ....... e 656,590 541,827
otal property, plant
equ?pmp;ty p ..... 867,882 858,313
Goodwill .......... 2,812,746 2,807,730
Other intangible assets,
net ............. 2,940,010 3,026,515
Other noncurrent as-
Sets ...l 66,948 58,665
Total other noncurrent
S i 5,819,704 5,892,910
Total assets . ....... 8,324,585 7,974,853
Liabilities:
Accounts payable . . . . 234,916 179,509
Accrued compensation 62,313 60,080
Accrued trade market-
ing & merchandis-
ing ............. 62,588 52,536
Income taxes payable 7,706 75,977
Dividends payable . .. 50,236 47,648
Current portion of
long-termdebt .... ....... 10,000
Other current liabilities 64,917 53,147
Total current liabilities 482,676 478,897
Long-termdebt ..... 1,304,039 900,000
Defined benefit pen-
sons ... 98,722 86,968
Postretirement benefits
other than pensions 59,789 45,592
Deferred income taxes 1,042,823 1,101,506
Other noncurrent liabil-
ittes . ... .. 44,173 35,570
Total noncurrent liabili-
ties............. 2,549,546 2,169,636
Common shares ... .. 28,543 X
Additional capita . ... 4,396,592 4,575,127
Retained income . ... 66,933 46,063
Amount due from Em-
ployee Stock Owner-
ship Plan (‘ESOF")
Trust ........... 3,334 4,069
Accumulated other
comprehensive in-
come(loss) ....... 3,629 dr20,581
Total shareholders’ eg-
uity ... 5,292,363 5,326,320

SOLARWINDS  INC

Acquisition Completed: On July 1, 2011, Co.
acquired TriGeo Network Security, Inc. (‘TriGeo') in
exchange for a cash payment of “$35,000,000 plus an
amount equal to the excess of TriGeo’s cash and other
current assets minus certain current liabilities. TriGeo
became a subsidiary of Co.

SOLERA HOLDINGS INC

Acquisition Completed: On June 14, 2011, Co.
through its subsidiary, Claims Services Group, Inc.,
acquired al of the outstanding membership interests of
Explore Information Services, LLC from HireRight
Solutions, Inc. and its indirect parent company, Altegrity,
Inc. for $520,000,000.

SOLVISTA GOLD CORP

Official . Changes: On Feb. 1, 2011, Co. announced
changes in senior management positions and the
éppplr]tment of new_officers and directors. Donald H.

hristie, ﬁrevl ously Chief Financial Officer and adirector
of Co. has k appointed as President and Chief
Executive Officer, has stepped down as Chief Financial
Officer and will remain adirector of Co. Miles Nagamatsu
has been appointed as the new Chief Financial Officer and
asanew director of Co. Peter J. Hooper has stepped down

as President and Chief Executive Officer of Co. but shall
remain with the company adirector.

SPECTRA ENERGY PARTNERS LP

Acquisition Completed;: On July 1, 2011, Co.
acquired al of the ownership interests of Blgf San
Pipeline, LLC from Equitrans, L.P. (‘ Equitrans') Tor total
cash consideration of approximately $390,000,000, less a
$10,000,000 holdback to secure” certain post-closing
obligations of Equitrans.

STEELCASE, INC.
Earnings, 3 mos. to May 27 (Consol. — $000):
05/27/11 05/28/10
Total revenues . ... .. 639,400 1,8
Cost & expenses X ,2
Operating income 15,000 dr1,400
Interest expense . . . .. , 4,5
Other income
(expense), net 1,900 2,800
Gainsor losses . 3,000 4,900
Incometaxes .. 4,000 11,500
Net income ....... 7,500 dr9,700
Earn com sh:
i AT $0.06 d$0.08
Fully Diluted . .. .. $0.06 d$0.08
Commion Shares (000):
Fully diluted . ... .. 132,800 2,900
Year-end ........ 131,300 132,972
Consolidated Balance Sheet Items, as of ($000):
Assets. 05/27/11
Cash & equivalents 82,200
Inventories .. ........ 129,300
roper uip. . . X
Tota’lj a;-gjeisy . eq . p .............. 1,981,400
Liabilities:
Current liabilities .. .............. 734,700
Long-termdebt ...... 290,700
Stockholders’ equity 714,300
STEPAN CO.
Acquisition Completed: On June 23, 2011, Co.'s
subsidiary, Stepan Specialty Products, LLC acquired the

Clarinol,” Marinoland Pinnothinproduct lines of Lipid
Nutrition B.V. The acquired product lines will be
integrated into St 's Food and Health ialties
busin which will be renamed Stepan Lipid Nutrition.
Terms of the transaction were not disclosed.

STEPHAN CO. (THE

Earnings, 3 mos. 20 Mar. 31 (Consol. — $):

20 20
Total revenues . ... .. 4,731,000 4,900,000
Cost & expenses . . .. 4,513,000 4,704,000
Operating income . . . . 18,0 196,000
Gainsorlosses ...... ....... 785,000
Incometaxes ....... ,000 3,000
Net income ....... 212,000 68,000
Earn com sh:
aB{ ......... $0.05 $0.24
Fully Diluted . . ... $0.05 $0.24
ommon Shares:
Fully diluted . ... .. 4,049,000 4,049,000
ear-end ........ 4,049,075 ...,
Consolidated Balance Sheet Items, as of Mar
Assets: 2011
Cash & equivalents .............. 7,044,000
Inventories 6,265,000
ﬁgrem ty & e 1'%‘7%‘800
roper uip. . . ,273,
ot pas%etsy e 27,143,000
Liabilities:
Current liabilities .. .............. 1,985,000
Long-termdebt ...... 247,000
Stockholders’ equity 24,911,000

STEPHAN CO. (THE) .
Dividend  Announcement: On Mar. 22, 2011, Co. paid
a$0.02 per share dividend to holders of record on Mar. 15,
2011. On June 22, 2011, Co. paid a $0.02 per share
dividend to holders of record on June 15, 2011.

STRATEGIC HOTELS & RESORTS, INC.

Acquisition ~ Completed: On June 27, 2011, Co.
acquired 49% interest in the InterContinental Chicago
hotel previously held by an affiliate of the Government of
Singapore Investment Corporation in exchange for
;oproxnmalel 10,800,000 shares of Co.’s common stock

an agr ugon issuance price of $6.50 per share,
approximately $11,800,000 of cash_ consideration, its
pro-rata share of working capital and certain
reimbursements subject to a post-closing adjustment.

SUNRIDGE GOLD CORP
History & Business:

TEKMIRA  PHARMACEUTICALS CORP

Earnings, 3 mos. to Mar. 31 (Consol. —in):
2011 2010
Total revenues . ... .. 4,343,485 2,465,935
Cost & expenses 7,181,174 6,451,749
Deprec., depl. &
amort. .......... 238,649 491,676
Operating income . . . . dr3,076,338 dr4,477,490
Interest income .. ... , 257 ,393
Foreign currency dr54,628 ,669
Net Tncome ."...... dr3,097,709 dr4,417,428
Earn com sh:
Primary ......... d$0.30 d$0.45
Fully Diluted .. ... d$0.30 d$0.45
ommon Shares:
Fully diluted . . .. .. 10,341,259 10,328,688
ear-end ........ 10,341,934 10,328,721
Consolidated  Balance Sheet Items, as of Mar.
31 (in of Canadian $):
Assets: 2011
Cash & equivalents .............. 9,228,665
Currentassets .. ................. 13,989,140
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Net proj &equip. ... 2,930,025
Tot pawpagy . eq p .............. 16,919,165

Liabilities:
Current liabilities ................ 7,080,638
Stockholders’ equity . ............. 7,724,680
TESORO LOGISTICS LP

Earnings, 3 mos. to Mar. 31 (— $000):

2011 2010

Total revenues .. .... 6,270 5,896
Cost & expenses 10,067 8,827
Deprec., depl. &

amort. .......... 2,017 1,85t
Operating income . . . . dr5,814 dr4,781
Net income ....... dr5,814 dr4,78

Balance Sheet Items, as of Mar. 31($000):

Assets: 2011
ﬁtétrrent assetm ?& P 132%%‘15
ro| uip. ... %
TotaFI) assetp sy . eq p .............. 138,667

Liabilities:
Current liabilities . ............... 5,074
Stockholders’ equity . ............. 132,168
THERMON GROUP HOLDINGS INC
Annual Report:
Income  Account, years ended

Consolidated
$000):

[2103/31/11 [D12/31/10  [3112/31/09

€ .......... 2257 165,905 2,905
Costofsales ... .. 129,627 98,795 73,966
Gross profit (loss) 96,118 67,110 68,939
Marketing, general &

administrative &

engineering . ... 54,162 37,227 33,770
Amortization of other

intangible assets 18,030 15,126 1,803
Income (Joss) from

operations . . ... 23,926 14,757 33,366
Interest income . . . 42 10 54
Interest expense 22,771 17,111 5,570
Gain (loss) on

retirement of debt dré30 ... L.
Gain (loss) on

dlspostuonlof -

ro| , plant

gqu?grm)éntp ..... dr1,201 ... L.l
Success fees to

owners related to

the CHS

Transactions . . . 3,022 3022 .......
Miscellaneous

income (expense) dr5,224 dr4,667 dr881
Total other income

expenses) . .. .. dr32,706 ....... .......
Income (loss) from

operations before

rovision (benefit)

or income taxes dr8,780  dr10,033 26,969
Income tax expense

nefit) ... 6,160 927 12,241
Net income (Iossa dr14,940  dr10,960 14,728
Common shares(000)
Weighted average

shares outstanding

-basic......." 24,900 24,888 47
Weighted average

shares outstanding

-diluted ... 24,900 24,888 52
Year end shares

outstandi n? L 24,933 24,933 52
Net income (Toss) per

share- basic ... d$0.60 d$0.44 312.00
Net income (loss) per

share - diluted” . . d$0.60 d$0.44 281.86
Number of full time

employees . . ... [21[51658 5640 ...
Number of common

stockholders . .. [51[6178 E82  .......

IFrom May Ji 2010 [2Z/Successor [BIFor 9 months
[@lApproximately [5lAsis [6]As of June 13, 2011

Consolidated Balance Sheet, as of ($000):

Assets: [1l03/31/11 12/31/10
Cash & cash
equivalents . . . . 51,266 35,201
Accounts receivabl
net ......... 40,013 47,073
Inventories, net . 31,118 27,600
Costs & estimated earn-
ingsin excess of bill-
ings on uncompleted
contracts . ....... 2,063 1,245
Income taxes receiva-
€ ... 2,462 1,999
Prepaid expenses &
other current assets 7,633 7,883
Deferred income taxes 2,779 1,421
Total current assets . . . 137,334 122,422
Property, plant &
equipment, net . ... 21,686 23,404
Goodwill .......... 120,750 116,626
Intangibles, net ... ... 159,056 159,346
ebt 1ssuance costs,
net ............. 11,573 12,263
Other noncurrent as-
S e 633 ...
Total assets ........ 451,032 434,061
Liabilities:
Accounts payable . ... 18,573 16,319
Accrued liabilities ... 28,972 16,789
Current portion of long
termdebt ........ 21,000 @ .......
Borrowings under re-
volving lines of cred-
o 2063  .......
Billings in excess of
osts & estimated
earnings on uncom-
pleted contracts . . 1,110  .......
Income taxes payable 7,934 129
Obligations dueto set-
tlethe CHS Transac-
tions............ 4,213 3,754
Advancepayment . ...  ....... 10,248

Total current liabilities
Long-term debt, net of
current maturities . .
Deferred income taxes
Ot_htt_a' noncurrent liabil-
ities

Forei}gﬁ currency trans-
lation adjustment . .

Retained earnings (ac-
cumulated deficit) . .

Sharegold— b .
er’'s/members’ equi
(deficit) sty
[T Successor

TIMKEN CO. (THE)
Acquisition Com
acquired Philadelphia

TRANSACT ENERGY
Annual Report:

83,865

189,000
49,809

1,826
25
131,416

dr10,031
dr14,940

126,532

leted: On July 1,
ear for $200,000,000.

CORP

47,239

210,000
53,916

130,236
dr1,786
dr10,960

121,062

2011, Co.

Income Account, years ended Dec. 31($):

General &
administrative . .
Unsuccessful lease
purchases
Total expenses . ..
Income (loss) before
other income
(expense)
Interest income . . .
Interest expense . .
Loss on write off of
Invesment in

ese .........
Allowance for loss
on loans receivable
& related interest
Income (loss) before
incometaxes . ..
Net income (loss)
Common shares
Weighted average
shares outstanding
- Covennn
Y ear end shares
outstandin? L
Net income ([oss) per
are - basic ...
Number of full time

Number of part time
employees . . ...
Number of common
stockholders . . .

dr757,564
39,184

dr299,474

dr1,086,561
dr1,086,561

11,347,937
19,964,653

2010
757,564

2009
134,795

dr134,795
,770

56,023 68,361

dr12,684

dr191,386
dr191,386

9,754,586
10,502,000
d$0.02
1.00

1.00
[1[2140

d$0.10
1.00

B144

2008
35,693
18,673
54,366

dr54,366

dr54,563
dr54,563

12

[TIAs of March 22, 2010 [2ZApproximately [BlAs of

March 31, 2011

Balance Sheet, as of Dec. 31($):

Assets:
Cash .............
Interest receivable . . .
Loansreceivable - re-

lated party
Prepaid expenses . . ..
Total current assets . . .
Investment inlease . . .

Liabilities:
Accounts payable . . ..
Accounts payable - re-
lated party .......
Accruedinterest .. ...
Compensation payable
Deposit for stock
purchase .........
Notes payable - net of
discount
Notes payable - related
arties

Total current liabilities
Commonstock . .....

Retained earni ';'f:ls (ac-
cumulated deficit)
during the develop-
ment stﬂe .......

Total stockholders’ eg-
uity (deficit)

552,548
19,965

1,350,257
dr550,431

dr1,366,715
dr546,924

[112009
3,800
11,770

3,383
280,158

83,053

dr280,154
101,047

[TReclassified to conform with 2010 presentation [2IAs

reported by Company
TRANSACT ENERGY

CORP

Auditor’s R?Port: Thefollowing is an excerpt from the
len

Report of the Ini
the financi

al material respects, the financial

dent Auditors,
P.C., as it appeared in Co.'s 2010

itchett, Siler & Hardy,
10-K: “In our opinion,
statements referred to above present fairly, in
sition of TranSAct

Ener(t;y Corp. as of December 31, 2010 and 2009 and the
S

resul

of its operations and its cash flows for each of the

earsin the two-year period ended December 31, 2010 and
or the period from inception on March 15, 2006 through

December 31, 2010,

principles 1%a"ieral ly ac

America.
been pr

In conformity with accountin
cepted in the United States of
e accompanying financial statements have
1 prepared assuming TransAct Energy Corp. will
continue as a going concern. As discussed in Note

to the

financial statements, TransAct Energy Corp. has incurred

losses since its inc
profitable operations.
about the

tion and has not yet est
er hese factors raise substantial doubt
ility of the Company to continue as a going

ablished

concern. Management’s plans in regards to these matters
are also described in Note 9. The financial statements do

not include any adjustments that might result from the
outcome of these uncertainties.

TUTOR PERINI CORP

Acquisition Completed: On July 1, 2011, Co.
acquired Lunda Construction Compa(r)'a/ for an aggregate
purchase rice of  $163,500,0f consisted ~ of
approximately  $141,800,000 in cash (of which

proximately $8,200,000 will be held in escrow for up to
1 tmor'n_ths to satisfy |r;ttjemn|ty cletxlms% and promlﬁglry
notes in _an regate amount o roxim
$21,700,000. aogreg P 4

VANGUARD HEALTH SYSTEMS, INC.
Annual Report:

Consolidated Income Account, years ended Jun.
30 ($000):

. . 2010 2009 2008

Patient service
enues .. .... 2,537,200 2,507,400 2,325,400

Premium revenues 839,700 678,000 450,200
Total revenues . .. 3,376,900 3,185400 2,775,600
Salaries & benefits [11,296,200 (11,233,800 (11,146,200
Health plan claims

ex?_ense ...... 665,800 525,600 328,200
Supplies ........ 456,100 455,500 433,700
Provision for

doubtful accounts 152,500 210,300 205,500
Purchased services 179,500 163,800 145,600
Non-income taxes 52,900 2,200 8,200

Rentsand leases . . 43,800 42,600 41,000
207,700 203,300

139,600
dr115,500
43,100

penses ... ...
Depreciation &
amortization
Interest, net ... ...
Impairment loss .
Debt extinguishment

129,300
dr122,100

COStS ... ...... 73,500
Other indirect

operating

expenses ... ...
Income (loss) from

continuing

operations before

incometaxes . ..
Income tax benefit

9,100

dr58,400
¢r13,800

48,900
16,800

5,600
2,200

expense) .. ...
Income (loss) from
continuing
operations . .. ..
Loss from
discontinued

dr44,600 32,100 3,400

dr1,700
dr46,300

dr300 dr1,100
31,800 2,300

Net income (loss)

Less: net income
attributable to
non-controlling
interests . ... ..

Net income (loss)
attributable to

dr2,900 dr3,200 dr3,000

L. dr49,200 28,600 dr700

Common shares(000)

Weighted average
shares

44,661

outstanding-basic 44,661

Weighted average
d]g ag

ares "

outstanding-diluted

Year end shares
outstanding . . ..

Earnings (loss) per
share from
continuing X
operations - basic

Earnings (loss) per
share -

44,650

44,650
44,635

45,201
44,661

44,661
44,661

d$1.06 $.65 $.01

discontinued
operations - basic
Net earnings (loss)
er share - basic
Earnings (loss) per
share from
continuing
operations -
dlluted ...
Earnings (loss) per
share -
discontinued
operations -
ditited
Net earnings (loss)
er share - diluted
Number of full time
employees . . ...
Number of part time

ds$.01
$0.64

ds.02
ds$0.01

ds$.04
d$1.10

d$1.06 $.64 $.01

d$.04
d$1.10
[31[2132,500
[31[216,000
employees . .. .. [31[2138500
[IIncludes stock compensation - salaries and benefits:

2008 $2,500,000; 2010 $4,200,000 ; 2009 $4,400,000
[ZIAsis BIApproximately [4As of March 31, 2011

Consolidated Balance Sheet, as of Jun. 30($000):

Assets: 2010 2009
Cash & cash

equivalents . ...... 257,600 308,200
Restrictedcash . ... .. 2,300 1,900
Accounts receivable,

net ............. 270,400 275,300
Inventories . ........ 49,600 48,300
Deferred tax assets . . . 21,900 29,600
Prepaid expenses &

other current assets 119,200 68,400
Total current assets . . . 721,000 731,700
Property, plant &

equipment, net of ac-

cumulated deprecia-

tion ............ 1,203,800 1,174,100
Goodwill .......... 649,100 692,100
Intangible assets, net of

accumulated amorti-

zation ........... 66,000 54,600
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Deferred tax assets, Current portion of asset Write-down of
noncurrent . ...... 50,000 38,000 retirement obliga- oodwill ...... ....... 247,605 .......
Investments in auction tions (ARO") " . ... 22,558 24,381  Total expenses 11,156,715 9,548,819 8,697,741
rate securities . . . .. 19,800 21,600 Total current liabilities 2,323,472 4,059,227 Net income (loss)
(T)mae|r s 2 7%8’%8 2 7%?’888 A?gtnrsa'ranem oblige- 1,001,787 719,765 g‘omprehensive
ot S .. . X A s ions . ....... ceee ! , A (
Lisbilities abl 194,800 127,900 Toitt?legon—current fiabil- 1,001,787 719,765 }gfomg y(le%?'s) dr8,638,789 dr7,932,218 dr6,945179
A e , " A ,638, 1932, ,945,
Ao o es & : : Total Tiabilities |11 " 3395,250 4,778992  Common shares(in)
benefits . ........ 144,900 133,900 Commonshares ... .. 123,875,070 89,376,881 Weighted average
Accrued hedth plan Value assigned to stock common shares
claims & settfements 149,800 117,600 & agent options & outstanding - 62,035,011
Accrued interest . . . .. 41,400 13200 share purchase war- 0540337 0039932 W ash ?ed ........ 75,770,126 71,575,507 ,035,
Other sccrued expenses Reained Garnings (2. > o Gommon sharés
C“%’g'%rﬂd;ﬁ?;%?ﬁ o e ShcueTwu%gledsd 'c'itt) - (29922185 dr27,365,339 e ing - 76,133,567 71,575,507 62,035,011
" arehol der ui iluted . ... .. ,133, 575, ,035,
long-term debt. . . . 8200 8,000 el Y 103498222 71,051,474  Year end cominion
Total current liabilities 616,000 480,100 roiq liabilities & Sharesoutstanding 82,814,744 71,759,808 71,064,808
Tiobility & wWorkers shareholders equity 106,818,481 75,830,466 Net eamings (I0ss)
compensation [TIReclassified to conform with 2011 presentation Paagiocmmon share d$0.11 d$0.11 d$0.11
reserves . ........ 83,600 76,700 Net earnings (i0ss) : . .
E’éﬁ%’ e debe 1655 31,600 34.900 VchT%rf'A G%LD ?Oﬁff Howing pt from th per common share ds0.11 ds0.11 5011
5 , ) uditor's  Report: Thefollowing is an excerpt from the Sdiluted ... . . .
Ad%f{.’gnn;.mp%‘,‘é{_'.‘ rlfiapl— 1,743,800 1,543,600 Pre_port aterh Ofs:: the LLF!ndegepdenl od Aud(iéor’s, [DReclassified to conform with 2009 presentation
tal .. 354,900 651,300 zdfj?’vAﬁ.(]uc;l Re%%egskopiﬁioﬁs Iln agf,’?a’opi nign, ‘{'hé‘ Consolidated Balance Sheet, as of Aug. 31(in of
Acggr;]nrl).lrlgiq%qlgb%e:’n conso_liacliated ef(i:{1antﬂdf_staten;|ents p;)r@en} tfﬁ\irl , in al Canadian $):
- material respects, the financial position of the Company . 2010 2009
come(loss) ....... dr2,500 dr6,800  and its subsidiaries as at February 28, 2011 and 2010 and Assets:
Retained earnings (ac- he results of their operations and their cash flows for the ~C@ & cash
cumul ated de?lCIt) T dr105,900 dr56,700 ileearsatﬁm ended Ineocordanee with Canadian enerally squivalents . ... .. 29,442,956 15,336,137
al vV d Health i NGl ; Accounts receivable . . 865,092 535,869
TG sems inc. Stook. VoG QUi Tying ol DI, we i Sifontion to ot FTepad exenses . 83,701 145,867
holders” equity . ... 246,500 587,800 1 in the consolidated financial statements which describes  Joventory .......... 30 48236153 16 o%gi’g
No&gontrollmg inter- 8100 8.000 mg}te{; and ort)r]dltponsthtarl'lal |nd|cg§ the _$X|St(tan%e %ft Deposts c 103573 65,735
Laaaeaasaes , ] material uncertainties may cast significant doubt YRS - g e g e g
Total equity ........ 254,600 595,800 about the Company’s abilitya>tlo ontinde s B going H'opﬁri%/rhglnegntng 4.903.660 5.197.970
[TIApproximately concern. ICTtan i b|||e Assets 1* gg%%% %?g%ﬁg
oodwill . ......... ,222, ,152,
VICTORIA GOLD CORP VOC ENERGY TRUST ) Total assets ........ 37,172,482 24,477,600
Annual  Report: Earnings, 3 mos. to Mar. 31 (—$): ACIE:)anI'IlltIStIeS ble&
Consolidated  Income Account, years ended Feb. Balance Sheet Items, as of Mar. 31($): T payaR e & & 1,173,495 610,224
28 (in of Canadian $): cégﬁe'fts: o 128%% Current ptorg on tc,f
uivalents , amounts due to
Stock-based 2011 #2010 {2009 Current ?ssets ............ . 1,000 shareholders ...... ....... 75,470
compensation 982472 462,180 521849 Totaassets ......... .. . 1,000 Tota current liabilities 1,173,495 685,694
Salaries ’ ’ 806342 Stockholders' equity 1,000 Astset retirement obliga- 216,022 187 348
185 ... e ) Ton - rement ) : :
Sdlaries, benefits&  osas 2092017 WABTEC CORP Total liabilities . ... .. 1,489'517 873042
- s 1% 92017 C - . Share capital . . 66,288967 49,721,045
ice& i Acquisition Completed: On June 30, 2011, Co. Contributed surplus 7'477'519 3282,
administrative 588,332 560,007 209089  acquired a transit aftermarket parts business from GE  Retained earnings (ac- T B
Consulting ...... 144,193 303,577 350,476  Transportation. Terms of the transaction were not cumulated de%cit) .. dr38,083,521 dr29,444,732
Marketing . ...... ,744 450,577 262,999  disclosed. Total sharehoders  éq-
l-egdl & accounting 404313 537,529 352679 uity (deficiency) . . . 35,682,965 23,604,558
WALGREEN CO.
charges ....... 21,356 20,447 14,078 A _ .
Amotiztion 56601 151160 56643  Camings, 9 mos. fo May 31 (ngs"" $000): so1o WESTERN ASSET GLOBAL CREDIT DEFINED
esource property )
_costs_&p P NetSales .......... 54,217,000 50,550,000 Opggrﬁlgs’\“%\{ mEE,NtDO’ Apr(.: 30(—9):
impairments . .. 2,761 2,104,534 7,854,719 Cost & expenses ... 51,118,000 47,840,000 ’
Total expenses . . . 3,994,410 6,682,037 10,518,854 Operatingincome . . .. 3,099,0 2,710,000 2011 2010
Income (loss) before Interest expense . . ... 56, 67,000 Cost& expenses .... ....... 1,555,355
the undernoted Incometaxes ....... 1,121,000 1,022,000 Net income ....... 10,467,350 7,707,237
E income (e)h(penses) cr3,994,410 cr6,682,037 cr10,518,854 Eet mcorgﬁ ....... 1,922,000 1,621,000
oreign exchange am.com sh: WEYERHAEUSER CO.
gain (loss) ... .. dr314,761  dr509,640 271,087 L %%8? %%gi Interest  Sale  Development: On June 20, 2011,
Share of net loss of o Sheses (000): - . American Industrial Partners entered into a definitive
equity investment 43284 ... omimon Shares (000) 929,000 090,600 29reement to acquire Co.’s worldwide hardwoods and
Gain (10ss) on fair uly didted .. \ , industrial products business unit. Terms of the transaction
valukeacnabI Year-end ........ 905,419 973,178 were not disclosed.
marl e
securities .. ... dr4,577 ar808 .......
Gain (loss) on'sdle of WALTER INVESTMENT MANAGEMENT _CORP WILEY (JOHN) & SONS INC.
Tkabie Acqusiton. o Completed on Ay, 5. 2011, Co Minnual Report
securities ... .. 18788 ....... ....... \?fgrg :10’( dis:lom? 1ngs - Terms o the transaction Consolidated Income Account, years ended Apr.
Gegjn (loss) M ineral 30 ($000):
isposal of miner
pr?)p ties ..... 902,292 dr346,962 ....... WAVEFRONT TECHNOLOGY SOLUTIONS INC. 2011 2010 [112009
Gain (loss) on joint Annual Report: Revenue ........ 1,742551 1,699,062 1,611,390
venture Consolidated Income Account, years ended Aug. goaglf_salgs ----- 539,043 534,001 516,420
Intetest peome ibEm  Cetess warera Ot (nof Canadian): Faminiirative
N o™ a3 647’ 420 dr7 27(; 635 drio 09; 793 Servicerevenue & 2010 2009 2008 Imparment& Sloar 72193 830048
Income tax expense Y o . royalties ...... 2,209,421 1,138,151 1,043,207 restructuring
(recovery) .. ... dr1,090574 dr1,070433 ....... Production revenue charges ....... — ....... 15118 .......
N e s e e g Ao e e
e For royalties ... ... 188274 177,821 216832  accoumt ....... 9200 ....... ...
e period e dr2S56846  dr6200202  dri0007e8  IMESL & other 120231 300620 492523 el 35223 35158 3684
W e ng Totdl revenue | 2517026 1616601 1752562 Tota COSS& ' ' '
-basic ........ 254,418,707 188,199,347 101,393633 General & EXPENses . . .. .. 1494403 1,456,470 1,392,912
Weighted average administrative Operating income 248,148 242,592 218,478
shares outstanding EXPenses ... ... 4,459,397 4,135,601 3,434,953 Interest expense .. 17,322 32,334 48,424
“diluted ... ... 254418707 188,199,347 101,393,633 Write-down of Foreign exchange
Y ear end shares oilfield property, gains (losses) . . . dr2,188  dr10,883  drll, 759
e ou_tstanclii ng .... 216922262 225166505 134,199,069 gaﬂt & equipment, Interest income &
arnings (10ss) per ——
m,g_%agg p‘ . dr.o1 dr.03 dr.10 non-participation (expense), net . . 2,422 834 6,180
Earnings (loss) per amounts .. .... 1,925937 1,133,936 2,095,242 Income before taxes 231,060 200,209 164,475
di Directcosts . . .. .. 1,202,068 437,865 734,451  Provision for income
share - diluted .. a0l dr.03 dr10  goling, marketing & TaXES .+ .\ v\ ol 50171 56666 36217
OReclassified to conform with 2010 presentation travel expenses 1,069,728 863576 639,706 Net income (ioss 171,889 143543 128,258
[2IReclassified to conform with 2011 presentation Amortization, Common shares(000)
Consolidated Balance Sheet, as of Feb. 28(in of depreciation, Weighted average
ian $): depl gj on & shares outstanding 60160 58498 58.419
accretion -basic........ , , ,
Assats 2011 12010 penses 910415 738867 603041 Weighted average
s esearc ares outstandin
equivalents ....... 25,666,536 19,846,495 development -diluted ... .. 9 61,359 59,679 59,610
Restrictedcash ... ... 718,970 26,389 expenses ... ... 909,800 692,945 603,000 Year end shares
Marketable securities 162,850 ,002  Stock-based outstandm? e 60,710 60,017 58,380
HST %s other receiv- 696,922 276192 Li Sctompgnsaté ?_n 405,983 749,273 395,142 Nesthmoombeag_ 0ss) per $2.66 $2.45 220
........... ) , istin ublic are - basic .. . : - .
Prepaid expenses . . .. 567,586 191,849 (:ongpanp fees 216,190 119,805 248,228  Net income (loss) per
Total current assets . . . 27,812,864 21,613,927  Gain (loss) on _share- diluted” . . $2.80 $2.41 $2.15
Investment in Takara disposal o Dividends per class
Resourcesinc. .. .. 2,859,887  ....... property, plant & A common share $.64 $.56 $.52
Property & equipment 5,460,467 975,441 equipment . . . .. dr57,146  dr17,322 9,354  Dividends per classB
Resource properties . . 70,685,263 53,241,098 Interest expense . . 2,990 15,045 43,914 common share . . $.64 $.56 $.52
Total assets . ....... 106,818,481 75,830,466  Foreign exchange Number of full time
Liabilities: gain(loss) .. ... 2,939 158,233 141,243 employees .. ...  ....... ....... [21 (315,100
Accounts payable & ac- Write-down of Total number of
crued liabilities . . . . 2,300,914 4,034,846 intangibleassets  ~ ....... 555,212 50,661 employees .. ... [2[3E5100 [2[E5100 .......
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Number of common Deferred revenue . . .. 321,409 275,653 Shareholders’ equity
stockholders - Accrued employment before treasury
classA ....... 2E1,161  [2E1,181  [EE1,212 COStS ... 87,770 87,763 shares . .......... 1,338,719 1,069,492
NUSft“Ol‘):?(fhgfl c?g’;"f“"" Accrued income taxes 5,924 2,516 Lesstreasury sharesat
------- e mmioy  mmiag  Aggrued pension b 2447 2205 Tomsadoides e o O
i Reclasifiede}o conform with 2010 presentation 2IAs Other accrued liabili- ’ ' ity ... 977,889 722,436
is BlApproximately ties............. 57,853 63,581 [T Reclassified to conform with 2011 presentation
Consolidated Balance Sheet, as of Apr. 30($000): Current portion of
long-term debt . . .. 123,700 90,000
chsEs 2011 2010 Total current liabilities 756,365 666,780 WINNEBAGO INDUSTRIES, INC.
equivalents . .... .. 201,853 153513 Longtermdebt ... .. 330,500 559,000 Earnings, 9 mos. to May 28 (Consol. — $000):
Accounts receivable, Accrued pension liabili- 05/28/11 05/29/10
oo : 168,310 164,827 e . 91,594 119,280
Inventories, net oo 106.423 1080073 Deferred income tax li- Total revenues . .. ... 365,872 326,359
Prepaid & other c‘ufr-eht- ’ ’ ilities . .. T 192,909 167,669 Cost & expenses 356,359 330,790
BSSEAS ...l 50,904 51,709  Other long-term liabili- Operating income . . . . 9,513 dr4,431
Total current assets . . . 527,490 478,122 ties............. 80,884 73445 Other income
Product development Class A common stock 69,749 69,706 (expense), net . .. .. 550 289
assets ........... 109,554 107,755 SdagSB (‘;l)m”_’g’f' stock 13,441 13485 |ncometaxes ... .... 1,767 cr9,496
Technology, propert: itional paid-in capi- P ’ ’
S oo o%y,pnety. . 165,541 152,684 tal ..... e 247,046 210,848 Net income ....... 8,296 5354
Intangible assets . . . . . 932,730 911550 Retained earnings . . . . 1,136,224 1,003,099 Earncomsh:
Goodwill .......... 642,898 615,479  Foreign currency trans- Primary ......... $0.28 $0.18
Other assets . . 51,928 43,020 lation adjustment dr65,808 dr142,731 Fully Diluted .. ... $0.28 $0.18
Total assets 2,430,141 2,308,610  Unamortized retirement C Sh 000):
Liabilities: COSIS - vvvrnn.s dr61,636 dr80953 = Ly ail hares (000) 20135 20097
Accounts & royalties Unrealizedgain(loss) ~  FF T e ' ’
e ..., .. 155,262 145,022 on interest rate swap dr297 dr3,962 Year-end ........ 29,127 29,110
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