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This Supplemental News Reports is published as required, is part of the annual MERGENT INDUSTRIAL and
BANK & FINANCE MANUALS and will be included in the bound 2009 December Monthly News Reports and is
published on our Website.

LL&E ROYALTY TRUST CO.

History: Incorporated in Texas on June 28, 1983 pur- Productive Property: Gross Net Auditor’s Report: The following is an excerpt from
suant to the trust agreement between the Louisiana Land the Report of the Independent Auditor’s, KPMG LLP, asJay Field . . . . . . . .. 32 10.78
& Exploration Co. and First City National Bank of Hous- it appeared in Co.’s 2008 10-K:South Pass 89 . . . . . . 2 0.50
ton. Offshore Louisiana . . 6 0.75 ‘‘In our opinion, the financial statements referred to

TOTAL . . . . . . . . .. 40 12.03 above present fairly, in all material respects, the assets,On Feb. 13, 1993, Texas Commerce Bank National
Productive Gas Wells: liabilities and trust corpus of LL&E Royalty Trust as ofAssociation (‘‘Texas Commerce‘‘) acquired substan-

December 31, 2008 and 2007, and the cash earnings andtially all of the assets of New First City, Texas-Houston ,
Productive Property: Gross Net distributions and changes in trust corpus for each of theN.A., which previously had acquired all of the assets of
Jay Field . . . . . . . .. 1 0.34 years in the three-year period ended December 31, 2008,First City, Texas-Houston, N.A. Texas Commerce now
Offshore Louisiana . . 10 1.55 in conformity with the basis of accounting described inserves as Trustee for the Trust.
TOTAL . . . . . . . . .. 11 1.89 Note 4.On Oct. 22, 1997, Co. merged with Burlington

The accompanying financial statements have beenResources Inc. (‘‘BR‘‘). Effective on that date, Co. Officers
prepared assuming that the Trust will continue as a goingbecame a wholly-owned subsidiary of BR. Mike Ulrich, Vice President
concern. As discussed in Note 1 to the financial state-On Nov. 11, 2009, Co. sold a portion of its assets

Directors ments, net revenues in 2007 and 2006 fell below theconsisting of its royalty interests in the south Louisiana
Mike Ulrich, Trustee Termination Threshold prescribed by the Trust Agree-to ETROA Resources, LLC for $500,172 in cash pro-

ment, resulting in the contractual termination of the Trustceeds and $24,828 in fees payable. Auditors: KPMG LLP
effective after December 31, 2007. In 2008, the Trustee

Business Summary: LL&E Royalty Trust was created Shareholder Relations: Mike Ulrich, V.P. of Trustee began procedures to liquidate the Trust’s assets. Accord-
pursuant to a Trust Agreement between the Louisiana Tel.: 512-236-6599 ingly, there exists substantial doubt about the Trust’s
Land and Exploration Company and First City National ability to continue as a going concern. The TrusteeNo. of Stockholders: Nov. 16, 2009, 23,000Bank of Houston, with The Bank of New York Mellon expects that it will be required to borrow money in accor-
Trust Company, N.A. as its Trustee. The Trust is passive, dance with the Trust agreement to fund future TrustAddress: The Bank of New York Trust Company,
with the Trustee having only such powers as are neces- expenses. However, no assurance can be given that theN.A., Trustee, Global Corporate Trust, 919 Congress
sary for collection and distribution of the revenues Trustee will be able to borrow money on terms the Trus-Avenue, Suite 500, Austin, TX 78701 Tel.: 512
resulting from the Royalties, the payment of Trust liabili- tee considers reasonable or at all. The financial state-236-6599 Fax: 512 236-9275 E-mail:
ties and the conservation and protection of the Trust ments do not include any adjustments that might resultmichael.ulrich@bnymellon.com
estate. from the outcome of this uncertainty.‘‘

Income Account, years ended Dec. 31 (in $):Trustee: The Bank of New York Mellon Trust Com-
Capital Stock:pany, N.A. 2008 2007 2006

1. LL&E Royalty Trust Co. units of beneficial inter-Royalty revs . . . . . 678,528 1,965,473 3,068,638Property: Co. maintains its principal executive
est; no par.Trust admin exp . . 1,010,449 1,331,095 974,412offices in Austin, TX.
AUTH units18,991,304.Cash earnings . . (331,921) 634,378 2,094,226The Productive Properties include leases (or portions
OUTSTG Dec. 31, 2008 units18,991,304; no par.Units outstg . . . . . 18,991,304 18,991,304 18,991,304thereof) owned by the Working Interest Owner on which

Cash distributions VOTING RIGHTS Holders are entitled to one voteproductive formations are located and, in certain cases,
per unit . . . . . . . . . . . . . $0.06 $0.10 per unit.adjacent leases (or portions thereof) owned by the Work-

No of unitholders 1 3,869 2 3,869 3 3,869ing Interest Owner which are either included in pooling DIVIDENDS
arrangements or which are held by delay rentals. The 1989 . . . . . 0.08 1990 . . . . . 0.57 1991 . . . . . 0.441 As of March 29, 2009 2 As of March 29, 2008 3 As
leases were grouped into three groups, with each consti- of March 28, 2007 1992 . . . . . 0.27 1993 . . . . . 0.44 1994 . . . . . 0.51
tuting a separate ‘‘Property‘‘ for purposes of computing 1995 . . . . . 2.24 1996 . . . . . 0.83 1997 . . . . . 0.80Balance Sheet, as of Dec. 31 (in $):the Overriding Royalties under the Conveyances. 1998 . . . . . 0.49 1999 . . . . . 0.09 2000 . . . . . 0.59

The following table sets forth the amounts net to the Assets: 2008 2007 2001 . . . . . 0.62 2002 . . . . . 0.11 2003 . . . . . 0.42Working Interest Owner of the Productive Properties, as Cash . . . . . . . . . . .. 62 331,983 2004 . . . . . 0.54 2005 . . . . . 0.32 2006 . . . . . 0.10of Dec. 31, 2008. Net overriding royalty 2007 . . . . . 0.06Acres: int in prod oil & TRANSFER AGENT & REGISTRAR Texas Com-gas prop & 3%Productive Property: Gross Net merce Bank N.A., Houston, TXroyalty int in fee
Jay Field . . . . . . . .. 184,472 62,150 LISTED New York (NYS): LRTlands . . . . . . . . .. 76,282,000 76,282,000
South Pass 89 . . . . . . 5,000 1,250 PRICE RANGELess accum amort . . . 76,282,000 74,576,900
Offshore Louisiana . . 10,000 1,625 2009 2008 2007 2006 2005

Total assets . . . . . 62 2,037,083TOTAL . . . . . . . . .. 199,472 65,025 High . . . . . . . . .. 0.95 2.60 2.85 3.79 8.29
Productive Oil Wells: Total trust corpus 62 2,037,083 Low . . . . . . . . .. 0.37 0.49 1.10 2.01 1.90

MERGENT MANUALS (ISSN 0895-3252) is published weekly on Tuesday by Mergent 60 Madison Ave., New York, NY 10010. Subscription rate $647.50 per annum for the News Report
portion of the Mergent Manuals service in the United States and Canada (Not to be sold separately from the Manual). Copyright@ 2008 by Mergent. All Information contained herein is
copyrighted in the name of Mergent and none of such information may be copied or otherwise reproduced, repackaged, further transmitted, transferred, disseminated, redistributed or resold,
or stored for subsequent use for any such purpose, in whole or in part, in any form or matter or by any means whatsoever, by any person without prior written consent.

All information contained herein is obtained by MERGENT, from sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical error as well as
other factors, however, such information is provided ‘‘as is’’ without warranty of any kind. NO WARRANTY, EXPRESS OF IMPLIED, AS TO THE ACCURACY, TIIMELIINESS,
COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY INFORMATION IS GIVEN OR MADE BY MERGENT IN ANY FORM OR
MANNER WHATSOEVER. Under no circumstances shall MERGENT have any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or
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