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Income (loss) before Total shareholders’ eq-NEW COMPANY DESCRIPTIONS
income taxes . . . 4,228,307 6,752,449 4,832,004 uity (deficit) before(For details on individual listings,

treasury stock . . . . . 36,362,633 33,449,801Provision for incomesee the News Section of this issue)
taxes . . . . . . . . . 1,692,000 2,566,000 1,813,000 Less: treasury stock, atCHINA EDUCATION ALLIANCE INC. Net income (loss) 2,536,307 4,186,449 3,019,004 cost . . . . . . . . . . . . 406,279 406,279COMPASS ENERGY HOLDINGS INC.

Net income (loss) Total shareholders’ eq-GENSPERA INC. 
attributable to uity (deficit) . . . . . . 35,956,354 33,043,522
common
shareholders . . . 2,536,307 4,186,449 3,019,004

ADVANCED ANALOGIC TECHNOLOGIES INCACACIA RESEARCH CORP. Common shares
Acquisition Completed: On Jan. 12, 2012, Co.’s Weighted average Earnings, 9 mos. to Sep. 30 (Consol. $000):

subsidiary, Acacia Research Group LLC, (‘ARG‘) shares outstanding
2011 2010acquired Adaptix, Inc. (‘Adaptix‘), through the merger of - basic . . . . . . . . 10,175,213 10,132,658 10,162,122

Total revenues . . . . . . 66,681 70,046Apollo Patent Corp., a subsidiary of ARG with and into Weighted average
Cost & expenses . . . . 79,848 81,838Adaptix, with Adaptix as the surviving corporation and shares outstanding
Operating income . . . . dr13,167 dr11,792became a wholly-owned subsidiary of ARG. The total - diluted . . . . . . 10,178,763 10,136,610 10,164,216
Interest income . . . . . 112 228consideration paid by ARG was approximately Year end shares
Other income$160,000,000.00. outstanding . . . . 10,207,390 10,143,970 10,116,820

(expense), net . . . . . dr937 dr156Net earnings (loss)
Income taxes . . . . . . . 432 cr2,312per share - basic $0.25 $0.41 $0.30ACADIA HEALTHCARE COMPANY INC. Net income . . . . . . . dr14,424 dr9,408Net earnings (loss)Earnings, 9 mos. to Sep. 30 (Consol. $): Earn com sh:per share - diluted $0.25 $0.41 $0.30

Primary . . . . . . . . . d$0.33 d$0.22Total number of2011 2010
Fully Diluted . . . . . d$0.33 d$0.22employees . . . . . 126 129 140Total revenues . . . . . . 146,019,000 48,344,000

Common Shares (000):Number of commonCost & expenses . . . . 157,741,000 41,484,000
stockholders . . . 1 2 70 1 3 70 1 70 Fully diluted . . . . . . 43,309 42,665Deprec., depl. &

Number of Year-end . . . . . . . . 44,242 42,196amort. . . . . . . . . . . 3,114,000 728,000
beneficiaryOperating income . . . . dr14,836,000 6,132,000
stockholders . . . 1 2 1,700 1 3 1,700 1 1,700Income taxes . . . . . . . 3,382,000 459,000 ADVANCED ANALOGIC TECHNOLOGIES INC

Income discont. oper. dr765,000 13,000 1 Approximately 2 As of November 30, 2011 3 As of Interest Sale Completed: On Jan. 9, 2012, Co.’sNet income . . . . . . . dr18,983,000 5,686,000 November 30, 2010 outstanding shares of common stock, were acquired by
Earn com sh: PowerCo Acquisition Corp., a subsidiary of SkyworksConsolidated Balance Sheet, as of Sep. 30($):Primary . . . . . . . . . d$1.08 $0.32 Solutions, Inc. The common stocks, par value $0.001 per

Fully Diluted . . . . . d$1.08 $0.32 Assets: 2011 2010 share, were acquired for a purchase price of $5.80 per
Common Shares: Cash & cash share.

Fully diluted . . . . . . 17,633,116 17,633,116 equivalents . . . . . . . 10,943,654 8,739,151
Year-end . . . . . . . . 17,633,116 . . . . . . . Accounts receivable,

AEP INDUSTRIES INC.net . . . . . . . . . . . . . 4,244,049 4,905,733
Annual Report:Income tax refund re-ACORN ENERGY INC ceivable . . . . . . . . . 349,745 203,405 Consolidated Income Account, years ended Oct.Earnings, 9 mos. to Sep. 30 (Consol. $000): Inventories, net . . . . . 25,777,747 27,410,722 31 ($000):

Prepaid expenses . . . . 177,486 92,5672011 2010
2011 2010 2009Deferred income taxes 1,059,000 1,423,000Total revenues . . . . . . 12,253 9,995

Net sales . . . . . . . . 974,792 800,570 744,819Total current assets . . . 42,551,681 42,774,578Cost & expenses . . . . 18,122 13,563
Cost of sales . . . . . 846,070 690,496 584,383Land & buildings . . . . 8,683,679 7,208,679Operating income . . . . dr5,869 dr3,568

Machinery & equip- Gross profit (loss) 128,722 110,074 160,436Other income
ment . . . . . . . . . . . 2,856,615 3,203,701 Delivery expenses 44,251 38,359 37,690(expense), net . . . . . 46 dr5.00

Leasehold improve- Selling expenses . . 35,371 35,622 38,675Gains or losses . . . . . . 492 1,327
ments . . . . . . . . . . . 205,797 205,797 General &Income taxes . . . . . . . cr12,072 570

Property & equipment, administrativeIncome discont. oper. 29,275 dr8,430
at cost . . . . . . . . . . 11,746,091 10,618,177 expenses . . . . . . 23,853 20,510 23,691Net income . . . . . . . 36,016 dr11,246

Less accumulated de- Total operatingEarn com sh:
preciation & amorti- expenses . . . . . . 103,475 94,491 100,056Primary . . . . . . . . . $2.09 d$0.75
zation . . . . . . . . . . . 3,392,329 3,393,921 Gain (loss) on salesFully Diluted . . . . . $2.06 d$0.75

Net property & equip- of property, plantCommon Shares (000):
ment . . . . . . . . . . . 8,353,762 7,224,256 & equipment, net dr16 137 7.00Fully diluted . . . . . . 17,740 14,475

Deferred income taxes 403,000 678,000 Operating incomeYear-end . . . . . . . . 17,517 . . . . . . .
Goodwill . . . . . . . . . . 1,560,183 1,560,183 (loss) . . . . . . . . 25,231 15,720 60,387
Other assets . . . . . . . . 19,245 23,236 Interest expense . . 19,178 15,206 15,749

ADDVANTAGE TECHNOLOGIES GROUP, INC. Total other assets . . . . 1,982,428 2,261,419 Gain (loss) on
Annual Report: Total assets . . . . . . . . 52,887,871 52,260,253 extinguishment of

Liabilities: debt, net . . . . . . . . . . . . . . . . . . . . 5,285Consolidated Income Account, years ended Sep.
Accounts payable . . . . 2,675,907 2,751,498 Gain (loss) on30 ($):

bargain purchaseAccrued expenses . . . . 1,240,224 1,340,414
2011 2010 2009 of a business . . . 8,313 . . . . . . . . . . . . . .Notes payable - current

Net new sales Other incomeportion . . . . . . . . . . 1,814,008 1,814,008
income . . . . . . . 25,467,734 32,108,559 27,053,746 (expense), net . . 105 455 dr500Total current liabilities 5,730,139 5,905,920

Net refurbished sales Income (loss) fromNotes payable, less cur-
income . . . . . . . 7,430,603 9,444,802 9,704,744 continuingrent portion . . . . . . 10,244,120 12,058,128

operations beforeNet service income 5,181,193 5,752,769 5,485,102 Other liabilities . . . . . 957,258 1,252,683
provision (benefit)Total net sales . . . . 38,079,530 47,306,130 42,243,592 Common stock . . . . . . 104,314 103,679
for income taxes 14,471 969 49,423Cost of sales . . . . . 26,528,682 32,850,524 29,315,645 Paid in capital . . . . . . dr5,884,521 dr6,070,986

Provision (benefit)Gross profit (loss) 11,550,848 14,455,606 12,927,947 Retained earnings (ac-
for income taxes 2,083 1,492 18,994Operating, selling, cumulated deficit) . . 42,730,098 40,193,791

Income (loss) fromgeneral & Accumulated other
continuingadministrative comprehensive in-
operations . . . . . 12,388 dr523 30,429expenses . . . . . . 6,625,907 6,901,946 7,159,604 come (loss) - unreal-

Income (loss) fromIncome (loss) from ized gain (loss) on
discontinuedoperations . . . . . 4,924,941 7,553,660 5,768,343 interest rate swap,
operations . . . . . . . . . . . . dr43 85Interest expense . . 696,634 801,211 936,339 net of tax . . . . . . . . dr587,258 dr776,683
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Discontinued Weighted average Property, plant &
operations - shares equipment, net . . . . 112,232 113,873
benefit (provision) outstanding-basic 16,580,000 16,417,000 15,937,000 Intangibles assets, net 585 1,420
for income taxes . . . . . . . . . . . . . . 1,014 Weighted average Goodwill . . . . . . . . . . 2,930 2,933

shares Deferred income taxes 14,788 20,254Income (loss) from
outstanding-diluted 16,580,000 16,417,000 15,937,000 Other assets . . . . . . . . 10,068 10,236discontinued

Year end shares Total assets . . . . . . . . 268,650 275,743operations . . . . . . . . . . . . dr43 1,099
outstanding . . . . 16,732,016 16,494,758 16,188,857 Liabilities:Net income (loss) 12,388 dr566 31,528

Net earnings (loss) Accounts payable . . . . 13,528 9,197Common shares(000)
per share - basic d$0.16 d$0.10 d$0.30 Accrued liabilities . . . 5,839 8,062Weighted average

Net earnings (loss) Accrued interest . . . . . 1,589 1,575shares outstanding
per share - diluted d$0.16 d$0.10 d$0.30 Employee related liabil-- basic . . . . . . . . 5,897 6,686 6,787

Number of full time ities . . . . . . . . . . . . 8,410 6,472Weighted average
employees . . . . . 115 112 115 Income taxes payable 59 193shares outstanding

Number of common Deferred revenues &- diluted . . . . . . 5,936 6,686 6,835
stockholders . . . . . . . . . . 2 78 2 77 customer deposits . . 12,730 18,769Year end shares

Current portion of envi-outstanding . . . . 5,490 6,144 6,852 1 Reclassified to conform with 2010 presentation
ronmental remedia-Earnings (loss) per 2 Approximately
tion reserves . . . . . . 11,999 8,694share - continuing Consolidated Balance Sheet, as of Sep. 30($): Current portion ofoperations - basic $2.10 d$.08 $4.48
long-term debt . . . . 69 70Earnings (loss) per Assets: 2011 2010 Total current liabilities 54,223 53,032share - Cash & cash Long-term debt . . . . . 105,034 105,102discontinued equivalents . . . . . . . 4,257,000 3,776,000 Environmentaloperations - basic . . . . . . . d$.01 $.16 Short-term investments . . . . . . . 2,748,000 remediation reserves 14,174 15,176Net earnings (loss) Accounts receivable, Pension obligations . . 43,863 37,161per share - basic $2.10 d$0.08 $4.65 net . . . . . . . . . . . . . 1,230,000 1,018,000 Other long-term liabili-Earnings (loss) per Inventories . . . . . . . . . 2,897,000 1,385,000 ties . . . . . . . . . . . . . 1,649 1,615share - continuing Prepaid expenses & Total liabilities . . . . . . 218,943 212,086operations - other current assets 229,000 345,000 Common stock . . . . . . 756 754diluted . . . . . . . $2.09 d$.08 $4.45 Total current assets . . . 8,613,000 9,272,000 Capital in excess of parEarnings (loss) per Property, plant & value . . . . . . . . . . . 73,412 73,091share - equipment . . . . . . . 793,000 613,000 Retained earnings (ac-discontinued Long-term investments 189,000 198,000 cumulated deficit) . . dr516 6,720operations - Long-term deposit . . . 309,000 278,000 Accumulated otherdiluted . . . . . . . . . . . . . . d$.01 $.16 Total assets . . . . . . . . 9,904,000 10,361,000 comprehensive in-Net earnings (loss) Liabilities: come (loss) . . . . . . . dr23,945 dr16,908per share - diluted $2.09 d$0.08 $4.61 Accounts payable . . . . 2,129,000 1,306,000 Total stockholders’ eq-Total number of Accrued payroll & re- uity (deficit) . . . . . . 49,707 63,657employees . . . . . 1 2 2,600 1 2 2,000 1 2 2,000 lated benefits . . . . . 418,000 381,000

Number of common Accrued warranty . . . . 116,000 119,000
stockholders . . . 1 2 4 1,000 1 2 3 1,500 1 2 5 1,500 Accrued marketing . . . 37,000 130,000 AMERICAN REALTY FUNDS CORPAccrued expense . . . . 229,000 266,0001 As is 2 Approximately 3 As of January 11, 2011 History & Business:Other accrued liabili-4 As of January 12, 2012 5 As of January 11, 2010 History: Incorporated in Tennessee on Feb. 22, 2010. Inties . . . . . . . . . . . . . 877,000 435,000Consolidated Balance Sheet, as of Oct. 31($000): 2010, Co. purchased eleven single family properties forTotal accrued liabili-

total consideration of $297,331.ties . . . . . . . . . . . . . 1,677,000 1,331,000Assets: 2011 1 2010 In Oct. 2010, Co. purchased seven residential real estateDeferred revenueCash & cash properties in Michigan from the Diversified Groupshort-term . . . . . . . 2,712,000 2,448,000equivalents . . . . . . . 6,445 1,049 Partnership Management, LLC (‘‘DGPM’’), which isTotal current liabilities 6,518,000 5,085,000Accounts receivable, owned by Co.’s majority shareholders and Co-ChiefOther long-term liabili-net . . . . . . . . . . . . . 109,061 86,625 Executive Officers JoelWilson and Michael Kazee.ties . . . . . . . . . . . . . 383,000 469,000Inventories, net . . . . . 103,092 72,978 DGPM purchased the properties for $107,500 and beginCommon stock . . . . . . 18,000 18,000Deferred income taxes 6,750 3,336 renovating the seven properties. Under the terms of theTreasury stock, at cost 1,400,000 1,400,000Other current assets . . 3,518 3,450 agreement, Co. paid $217,404 for the seven properties.Additional paid-in capi-Total current assets . . . 228,866 167,438 In Oct. 2010, Co. finalized the acquisition of threetal . . . . . . . . . . . . . 69,208,000 68,410,000Property, plant & additional real estate properties in the State of MichiganAccumulated otherequipment, at cost, for a total purchase price of $64,301.comprehensive in-less accumulated de- In Oct. 2010, Co. sold two properties to third parties thatcome (loss) . . . . . . . 326,000 228,000preciation & amorti- were previously acquired from the Diversified GroupRetained earnings (ac-zation . . . . . . . . . . . 169,580 169,343 Partnership Management, LLC. These properties werecumulated deficit) . . dr65,149,000 dr62,449,000Goodwill . . . . . . . . . . 6,871 8,135 sold pursuant to a land contract which required the buyersTotal stockholders’ eq-Intangible assets, net 3,924 2,181 to pay 10% down payment on delivery of the contract anduity . . . . . . . . . . . . 3,003,000 4,807,000Other assets . . . . . . . . 6,428 3,699 pay the remaining sales amount over 30 years at an interest
Total assets . . . . . . . . 415,669 350,796 rate of 9.9% per year.

Liabilities: AMERICAN CAPITAL LTD Business Summary: American Realty FundsBank borrowings, in- Interest Sale Completed: On Jan. 17, 2012, Co. sold purchases, renovates and resells residential real estate including current por- its portfolio company CIBT Solutions, Inc. to ABRY the United States. Co. has been primarily engaged intion of long-term Partners for $215,000,000. business planning activities, including developing itsdebt . . . . . . . . . . . . 145 441
economic models and financial forecasts, performing dueAccounts payable . . . . 76,881 72,564
diligence regarding potential areas of real estateAMERICAN PACIFIC CORP.Accrued expenses . . . . 34,620 23,886 investment activity and searching for additionalAnnual Report:Total current liabilities 111,646 96,891 investment capital to finance its business and investmentLong-term debt . . . . . 233,855 185,259 Consolidated Income Account, years ended Sep. activities.Deferred income taxes 12,863 4,836 30 ($000):

Property: Co. maintains its principal executive officesOther long-term liabili-
2011 1 2010 1 2009 in Bay City, Michigan. Substantially all of its operatingties . . . . . . . . . . . . . 7,319 7,180

Revenues . . . . . . . 209,655 176,192 197,148 activities are conducted from 1,036 square feet of officeTotal liabilities . . . . . . 365,683 294,166
Cost of revenues . . 150,662 121,477 136,295 space. As of Mar. 31, 2011, Co. owns eleven single familyCommon stock . . . . . . 111 111
Gross profit (loss) 58,993 54,715 60,853 residential real estate properties in Bay City, Michigan.Additional
Operating expenses 44,641 48,045 45,325paid-in-capital . . . . 109,519 109,047 OfficersEnvironmentalTreasury stock at cost 169,826 150,424 Joel I. Wilson, Chairman; Co-Chief Executive Officer;remediationRetained earnings (ac- Principal Accounting Officer; Chief Financial Officer;charges . . . . . . . 6,000 . . . . . . . 13,700cumulated deficit) . . 108,164 95,776 SecretaryOther operating gainsAccumulated other Michael Kazee, Co-Chief Executive Officer(losses) . . . . . . . dr2,929 . . . . . . . . . . . . . .comprehensive in- DirectorsOperating incomecome (loss) . . . . . . . 2,018 2,120 Joel I. Wilson, Chairman(loss) . . . . . . . . 11,281 6,670 1,828Total shareholders’ eq- Michael Kazee T. James EverettInterest & otheruity (deficit) . . . . . . 49,986 56,630 Sarah Bethune, Ph.D.income, net . . . . 174 45 1461 Reclassified to conform with 2011 presentation Interest expense . . 10,521 10,656 10,735 Auditors: McConnell & Jones, LLP
Income (loss) before Shareholder Relations: Joel Wilson, Co-CEO Tel:income taxes . . . 934 dr3,941 dr8,761ALTIGEN COMMUNICATIONS  INC 800-613-3250Income tax expenseAnnual Report: No. of Stockholders: Sept. 1, 2011, 56(benefit) . . . . . . 8,170 cr664 cr2,802Consolidated Income Account, years ended Sep. Net income (loss) dr7,236 dr3,277 dr5,959 No. of Employees: Sept. 1, 2011, 230 ($): Common shares(000) Address: 501 S. Euclid Avenue , Bay City, MI 48706Weighted average2011 2010 1 2009 Tel: 800 613-3250 Fax: 989 671-2182 Email:shares outstandingHardware revenue 10,954,000 10,552,000 12,279,000 jwilson@diversifiedgroup.net- basic . . . . . . . . 7,517 7,490 7,482Software revenue 2,551,000 2,394,000 2,304,000 Consolidated Income Statement, years endedWeighted averageService support . . . 4,167,000 3,699,000 2,802,000 June 30 ($):shares outstandingTotal net revenue . . 17,672,000 16,645,000 17,385,000

- diluted . . . . . . 7,517 7,490 7,482Cost of hardware 2011 1 2010Year end sharesrevenue . . . . . . . 5,997,000 5,467,000 6,588,000 (revised)outstanding . . . . 7,560 7,543 7,505Cost of software Salaries . . . . . . . . . . . 87,948 . . . . . . .Net income (loss) perrevenue . . . . . . . 21,000 20,000 16,000 Professional fees . . . . 32,008 565,120share - basic . . . d$0.96 d$0.44 d$0.80Total cost of revenue 6,018,000 5,487,000 6,604,000 Commission & fees . .Net income (loss) perGross profit (loss) 11,654,000 11,158,000 10,781,000 37,006 . . . . . . .share - diluted . . d$0.96 d$0.44 d$0.80Research & Depreciation . . . . . . . 12,702 . . . . . . .Total number ofdevelopment Other operatingemployees . . . . . 2 3 653 2 3 595 2 3 589expenses . . . . . . 6,220,000 4,577,000 4,924,000 expenses . . . . . . . . 10,701 . . . . . . .Number of commonSales & marketing Total operatingstockholders . . . 2 3 6 723 2 3 5 754 2 3 4 772expenses . . . . . . 5,354,000 5,248,000 7,037,000 expenses . . . . . . . . 180,365 565,120
General & 1 Reclassified to conform with 2011 presentation Operating income

administrative 2 Approximately 3 As is 4 As of November 30, 2009 (loss) . . . . . . . . . . . (180,365) (565,120)
expenses . . . . . . 2,816,000 3,114,000 3,654,000 5 As of November 30, 2010 6 As of November 30, 2011 Other expense . . . . . . 655 . . . . . . .

Total operating Income (loss) beforeConsolidated Balance Sheet, as of Sep. 30($000):expenses . . . . . . 14,390,000 12,939,000 15,615,000 income tax
Income (loss) from Assets: 2011 2010 provision . . . . . . . . (181,020) (565,120)

operations . . . . . dr2,736,000 dr1,781,000 dr4,834,000 Cash & cash Net income (loss) . . . . (181,020) (565,120)
Equity in net income equivalents . . . . . . . 30,703 23,985 Weighted average

(loss) of investee . . . . . . . dr4,000 dr9,000 Accounts receivable, shares
Interest & other net . . . . . . . . . . . . . 46,356 51,900 outstanding-basic . . 9,815,690 8,362,791

income, net . . . . 37,000 43,000 118,000 Inventories . . . . . . . . . 39,154 36,126 Weighted average
Net income (loss) Prepaid expenses & shares

before taxes . . . . dr2,699,000 dr1,742,000 dr4,725,000 other assets . . . . . . . 4,141 1,542 outstanding-diluted 9,815,690 8,362,791
Income taxes Income taxes receiva- Year end shares

(benefit) . . . . . . 1,000 cr34,000 cr15,000 ble . . . . . . . . . . . . . 161 2,802 outstanding . . . . . . 10,098,713 8,600,000
Net income (loss) dr2,700,000 dr1,708,000 dr4,710,000 Deferred income taxes 7,532 10,672 Net earnings (loss) per
Common shares Total current assets . . . 128,047 127,027 share-basic . . . . . . . $(0.02) $(0.07)
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Net earnings (loss) per Income taxes . . . . . . . 1,970 2,921 Net income (loss) 2,304,000 2,317,000 2,843,000
share-diluted . . . . . $(0.02) $(0.07) Net income . . . . . . . 3,702 5,167 Net loss attributable

Number of full time Earn com sh: to non-controlling
employees . . . . . . . 2 2 3 2 Primary . . . . . . . . . $0.15 $0.21 interest . . . . . . . dr889,000 288,000 216,000

Number of common Fully Diluted . . . . . $0.15 $0.21 Net income
stockholders . . . . . . 2 4 56 5 55 Common Shares (000): attributable to Ark

Fully diluted . . . . . . 25,278 25,067 Restaurants Corp. 1,415,000 2,605,000 3,059,0001 From February 22, 2010 (Inception). 2 As of Septem-
Year-end . . . . . . . . 25,103 24,852 Common sharesber 1, 2011. 3 As of March 21, 2011. 4 Approximately.

Weighted average5 As of May 13, 2011.
shares outstandingConsolidated Balance Sheet, as of June 30 ($): APOGEE ENTERPRISES, INC. - basic . . . . . . . . 3,494,000 3,490,000 3,494,000Earnings, 9 mos. to Nov. 26 (Consol. $000): Weighted average2011 1 2010
shares outstanding(revised) 11/26/11 11/27/10
- diluted . . . . . . 3,525,000 3,514,000 3,506,000Real estate subject to Net Sales . . . . . . . . . . 493,748 434,879

Year end sharesland contracts, gross 524,855 . . . . . . . Cost & expenses . . . . 492,697 450,223
outstanding . . . . 3,495,000 3,491,000 3,490,000Less: accumulated de- Operating income . . . . 1,051 dr15,344

preciation . . . . . . . . 8,587 . . . . . . . Income (loss) perInterest income . . . . . 769 685
Real estate subject to share - continuingInterest expense . . . . . 1,042 440

land contracts, net . . 516,268 . . . . . . . operations - basic $.45 $.75 . . . . . . .Other income
Inventory of real estate 28,469 . . . . . . . (expense), net . . . . . 4.00 384 Income (loss) per
Total investment in real share -Income taxes . . . . . . . cr900 cr3,923

estate assets, net . . . 544,737 . . . . . . . discontinuedIncome discont. oper. . . . . . . . 4,870
Cash & cash operations - basic d$.04 . . . . . . . . . . . . . .Net income . . . . . . . 1,682 dr5,922

equivalents . . . . . . . 6,986 5,000 Earn com sh: Net income (loss) per
Prepaid & other current share - basic . . . $0.41 $0.75 $0.88Primary . . . . . . . . . $0.06 d$0.21

assets . . . . . . . . . . . 23,444 2,700 Fully Diluted . . . . . $0.06 d$0.21 Income (loss) per
Fixed assets, gross . . . 4,428 . . . . . . . Common Shares (000): share - continuing
Less accumulated de- Fully diluted . . . . . . 27,943 27,616 operations -

preciation . . . . . . . . 4,115 . . . . . . . diluted . . . . . . . $.44 $.74 . . . . . . .Year-end . . . . . . . . 28,045 28,106
Fixed assets, net . . . . . 313 . . . . . . . Income (loss) per
Total assets . . . . . . . . 575,480 7,700 share -APOLLO GROUP, INC.Due to shareholders . . 25,285 22,700 discontinuedEarnings, 3 mos. to Nov. 30 (Consol. $000):Note payable . . . . . . . . . . . . . . 10,000 operations -
Accrued liabilities . . . 6,321 . . . . . . . diluted . . . . . . . d$.04 . . . . . . . . . . . . . .2011 2010Deposit liabilities . . . . 150,900 . . . . . . . Net income (loss) perTotal revenues . . . . . . 1,178,690 1,326,435Total liabilities . . . . . . 182,506 32,700 share - diluted . . $0.40 $0.74 $0.87Cost & expenses . . . . 867,907 882,217Common stock . . . . . . 10,099 8,600 Dividends perDeprec., depl. &Paid-in capital . . . . . . 1,129,015 531,520 common share . . $1.00 $1.00 $1.44amort. . . . . . . . . . . 46,298 37,102Retained earnings (ac- Number of full timeOperating income . . . . 264,485 407,116cumulated deficit) . . (746,140) (565,120) employees . . . . . 7 1,293 6 1,343 . . . . . . .Interest income . . . . . 589 983Total stockholders’ eq-

Number of part timeInterest expense . . . . . 1,999 2,170uity (deficit) . . . . . . 392,974 (25,000)
employees . . . . . 7 660 6 686 . . . . . . .Other income1 Reclassified to conform with 2011 presentation. Total number of(expense), net . . . . . 141 dr54
employees . . . . . 7 1,953 6 2,029 . . . . . . .Auditor’s Report: The following is an excerpt from the Income taxes . . . . . . . 115,932 169,579

Report of the Independent Auditors, McConnell & Jones, Income discont. oper. . . . . . . . dr628 1 Restated to reflect adoption of ASC Topic 810: Con-
LLP, as it appeared in the 2011 10K report: Net income . . . . . . . 147,284 235,668 solidation 2 Reclassified to conform with 2011 presenta-

‘‘In our opinion, the financial statements referred to Earn com sh: tion 3 Includes amount related to variable interest entities
above present fairly, in all material respects, the financial Primary . . . . . . . . . $1.15 $1.61 - Total revenues: 2011 $22,216,000 4 Includes amount
position of American Realty Funds Corporation as of June Fully Diluted . . . . . $1.14 $1.61 related to variable interest entities - Total cost & expenses:
30, 2011 and 2010 and the results of its operations and Common Shares (000): 2011 $17,569,000 5 Includes a net loss on disposal -
their cash flows for the year ended June 30, 2011 and for Fully diluted . . . . . . 130,874 146,663 Income (loss) from operations of discontinued restaurant:
the period from February 22, 2010 (inception date) to June Year-end . . . . . . . . 126,384 143,145 2011 $71,000 6 As of December 15, 2010 7 As of Decem-
30, 2010, in conformity with accounting principles gener- ber 16, 2011Consolidated Balance Sheet Items, as of Nov.ally accepted in the United States of America. 30 ($000): Consolidated Balance Sheet, as of ($):The accompanying financial statements have been pre-
pared assuming that the Company will continue as a going Assets: 2011 Assets: 10/01/11 10/02/10concern. As described in Note 2 of the financial state- Cash & equivalents . . . . . . . . . . . . . . 1,201,037 Cash & cashments, the Company had incurred a substantial loss, had Current assets . . . . . . . . . . . . . . . . . . . 1,986,731 equivalents . . . . . . . 1 7,780,000 2,011,000negative cash flow from operations and no revenues. Net property & equip. . . . . . . . . . . . . . 549,364 Short-term investmentsThese matters raise substantial doubt about the Company’s Total assets . . . . . . . . . . . . . . . . . . . . 2,915,955 in available-for-saleability to continue as a going concern. Management’s plan Liabilities: securities . . . . . . . . 2,699,000 7,438,000in regard to these matters is also described in Note 2 to the Current liabilities . . . . . . . . . . . . . . . . 1,318,362 Accounts receivable . . 2 3,678,000 2,048,000financial statements. The financial statements do not Long-term debt . . . . . . . . . . . . . . . . . 86,739 Related party receiv-include any adjustments that might result from the out- Stockholders’ equity . . . . . . . . . . . . . . 1,323,716 ables, net . . . . . . . . . . . . . . . 1,044,000come of this uncertainty.’’

Employee receivables 288,000 290,000Capital Stock: 1. American Realty Funds Corp Current portion of noteAPPLE INCcommon; par $ 0.001. receivable . . . . . . . . . . . . . . . 102,000Acquisition Completed: On Jan. 11, 2012, Co.AUTHORIZED 100,000,000 shs. Inventories . . . . . . . . . 3 1,612,000 1,652,000acquired Israel’s Anobit for $500,000,000.OUTSTANDING June 30, 2011, 10,098,713 shs; par $ Prepaid expenses &0.001. other current assets 4 656,000 797,000WARRANTS 360,000 shs. ARCTIC CAT INC Total current assets . . . 16,713,000 15,382,000OWNERSHIP As of Sept. 1, 2011, officers and direc- Acquisition Completed: On Dec 28, 2011, Co. bought Fixed assets - net . . . . 5 23,239,000 24,113,000tors as a group owned 72.29% of Co.’s outstanding com- back about a 33% stake that Suzuki Motor Corp held in the Intangible assets - net 629,000 37,000mon stock. snowmobile maker for $79,300,000, sending its shares up Goodwill . . . . . . . . . . 4,813,000 4,813,000VOTING RIGHTS Entitled to one vote per share with 26%. Trademarks . . . . . . . . 721,000 721,000noncumulative voting rights.
OPTIONS Mar. 1, 2011, authorized for issuance, Deferred income taxes 7,253,000 6,149,000

ARK RESTAURANTS CORP.1,200,000. Other assets . . . . . . . . 6 893,000 416,000
TRANSFER AGENT Interwest Transfer Company, Annual Report: Total assets . . . . . . . . 54,261,000 51,631,000
Inc., Salt Lake City, UT Liabilities:Consolidated Income Account, years ended ($):PRIMARY EXCHANGE Over-the-Counter (OTC): Accounts payable -
ANFD 10/01/11 2 10/02/10 1 10/03/09 trade . . . . . . . . . . . 7 2,522,000 2,423,000
PRICE RANGE Food & beverage Accrued expenses &

2011 sales . . . . . . . . . 138,662,000 114,669,000 112,944,000 other current liabili-
High . . . . . . . . . 1.45 Other income . . . . 783,000 3,099,000 2,063,000 ties . . . . . . . . . . . . . 8 9,645,000 7,548,000
Low . . . . . . . . . . 0.35 Total revenues . . . 3 139,445,000 117,768,000 115,007,000 Accrued income taxes 388,000 290,000PRIVATE PLACEMENT (1,498,713 shares) at $0.40 Food & beverage Current portion of noteper share privately placed on Oct. 6, 2010 for total gross cost of sales . . . 37,565,000 30,326,000 29,420,000 payable . . . . . . . . . 78,000 224,000proceeds of $598,994. Payroll expenses . . 45,921,000 38,003,000 37,111,000 Total current liabilities 12,633,000 10,485,000OFFERED (963,922 shares) at $0.40 a share on May Occupancy expenses 19,244,000 16,758,000 16,649,000 Operating lease de-13, 2011. Shares were offered by selling shareholders. Other operating costs ferred credit . . . . . . 3,442,000 3,628,000IPO. & expenses . . . . 18,243,000 16,293,000 16,102,000 Note payable, less cur-

General & rent portion . . . . . . . . . . . . . 78,000
administrativeAMERICAN SOFTWARE INC Total liabilities . . . . . . 16,075,000 14,191,000
expenses . . . . . . 9,476,000 9,516,000 8,834,000Earnings, 6 mos. to Oct. 31 (Consol. $000): Common stock . . . . . . 57,000 57,000Impairment loss from Additional paid-in capi-2011 2010 write-down of tal . . . . . . . . . . . . . 23,291,000 23,050,000Total revenues . . . . . . 49,307 40,047 long-lived assets 2,603,000 . . . . . . . . . . . . . . Accumulated otherCost & expenses . . . . 40,727 35,841 Depreciation & comprehensive in-Deprec., depl. & amortization . . . 4,491,000 3,873,000 3,619,000 come (loss) . . . . . . . 3,000 8,000amort. . . . . . . . . . . 270 415 Total cost & Retained earnings (ac-Operating income . . . . 8,310 3,791 expenses . . . . . . 4 137,543,000 114,769,000 111,735,000 cumulated deficit) . . 20,128,000 22,554,000Interest income . . . . . 694 724 Operating income Total stockholders’ eq-Other income (loss) . . . . . . . . 1,902,000 2,999,000 3,272,000 uity before treasury 43,479,000 45,669,000(expense), net . . . . . dr604 154 Interest expense . . 14,000 29,000 43,000 Less stock option re-Income taxes . . . . . . . 3,131 1,822 Interest income . . . 72,000 82,000 295,000 ceivable . . . . . . . . . dr29,000 dr29,000Net income . . . . . . . 5,269 2,847 Other income Less treasury stock, atEarn com sh: (expense), net . . 636,000 386,000 559,000 cost . . . . . . . . . . . . 10,095,000 10,095,000Primary . . . . . . . . . $0.20 $0.11 Total other income

Total shareholders’ eq-Fully Diluted . . . . . $0.20 $0.11 (expense), net . . 694,000 439,000 811,000
uity . . . . . . . . . . . . 33,355,000 35,545,000Common Shares (000): Income (loss) before

Non-controlling inter-Fully diluted . . . . . . 26,802 25,955 provision for
ests . . . . . . . . . . . . 4,831,000 1,895,000Year-end . . . . . . . . 26,314 25,776 income taxes . . . 2,596,000 3,438,000 4,083,000

Total equity . . . . . . . . 38,186,000 37,440,000Provision (benefit)
for income taxes 145,000 1,121,000 1,240,000 1 Includes amount related to variable interest entities -ANGIODYNAMICS INC Income (loss) from Cash & cash equivalents: 2011 $852,000 2 IncludesEarnings, 6 mos. to Nov. 30 (Consol. $000): continuing amount related to variable interest entities - Accounts
operations . . . . . 2,451,000 2,317,000 . . . . . . . receivable: 2011 $1,423,000 3 Includes amount related to2011 2010

Income (loss) from variable interest entities - Inventories: 2011Net Sales . . . . . . . . . . 112,530 104,879
operations of $23,000 4 Includes amount related to variable interestCost & expenses . . . . 101,293 91,593
discontinued entities - Prepaid expenses & other current assets: 2011Deprec., depl. &
restaurants . . . . 5 dr222,000 . . . . . . . . . . . . . . $253,000 5 Includes amount related to variable interestamort. . . . . . . . . . . 4,594 4,408

Provision (benefit) entities - Fixed assets - net: 2011 $3,660,000 6 IncludesOperating income . . . . 6,643 8,878
for income taxes 75,000 . . . . . . . . . . . . . . amount related to variable interest entities - Other assets:Interest income . . . . . 495 328

2011 $71,000 7 Includes amount related to variable inter-Interest expense . . . . . 227 240 Income (loss) from
est entities - Accounts payable - trade: 2011Other income discontinued
$565,000 8 Includes amount related to variable interest(expense), net . . . . . dr1,239 dr878 operations . . . . . dr147,000 . . . . . . . . . . . . . .
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entities - Accrued expenses & other current liabilities: Number of common Data processing
2011 $2,076,000 stockholders . . . 5 7 373 5 6 371 5 8 366 expense . . . . . . 1,735 1,641 1,594

Number of Federal deposit
beneficiary insuranceARUBA NETWORKS INC stockholders . . . 5 7 27,365 5 6 28,973 5 8 22,657 premiums . . . . . 853 932 1,000Earnings, 3 mos. to Oct. 31 (Consol. $000): Property &1 Reclassified to conform with 2011 presentation 2 As

equipment2011 2010 of December 1, 2011 3 As of December 1, 2010 4 As of
expense . . . . . . 599 811 919Net Sales . . . . . . . . . . 119,351 83,147 November 18, 2009 5 Approximately 6 As of November

Professional fees . . 657 523 90427, 2010 7 As of December 5, 2011 8 As of NovemberCost & expenses . . . . 117,797 82,694
Advertising . . . . . . 420 388 44613, 2009Operating income . . . . 1,554 453
Telephone, postageInterest income . . . . . 276 233 Consolidated Balance Sheet, as of Sep. 30($): & office supplies 308 303 364Other income
Goodwill(expense), net . . . . . 827 1,645 Assets: 2011 2010 impairment . . . . . . . . . . . . . . . . . . 2,294Income taxes . . . . . . . 3,124 196 Cash & cash Provision for loss onNet income . . . . . . . dr467 2,135 equivalents . . . . . . . 79,542,564 38,771,469 real estate owned 334 . . . . . . . . . . . . . .Common Shares (000): Trade receivables . . . . 2,011,165 . . . . . . . Foreclosure &Fully diluted . . . . . . 105,937 113,271 Stock subscriptions re- impaired loanYear-end . . . . . . . . 106,997 97,592 ceivable . . . . . . . . . . . . . . . . 580,910 expenses . . . . . . 299 61 . . . . . . .Inventories . . . . . . . . . 252,244 652,628Consolidated Balance Sheet Items, as of Oct. Other expenses . . . 668 266 694Prepaid expenses . . . . 1,445,256 432,70531 ($000): Total non-interestOther current assets . . 520,492 52,867 expenses . . . . . . 18,336 16,682 18,794Current portion of re-Assets: 2011 Income (loss) beforestricted investmentsCash & equivalents . . . . . . . . . . . . . . 81,241 tax expensein marketable securi-Inventories . . . . . . . . . . . . . . . . . . . . . 25,738 (benefit) . . . . . . dr49 1,692 dr1,944ties . . . . . . . . . . . . . 618,314 200,000Current assets . . . . . . . . . . . . . . . . . . . 418,217 Income tax expenseTotal current assets . . . 84,390,035 40,690,579Net property & equip. . . . . . . . . . . . . . 16,770 (benefit) . . . . . . cr165 485 11Restricted investmentsTotal assets . . . . . . . . . . . . . . . . . . . . 527,610 Net income (loss) 116 1,207 dr1,955in marketable securi-Liabilities: TARP - preferredties, net of currentCurrent liabilities . . . . . . . . . . . . . . . . 125,896 stock dividends &portion . . . . . . . . . . 1,634,625 401,550Stockholders’ equity . . . . . . . . . . . . . . 385,178 discount accretion 573 625 477Property & equipment, Net income (loss)net . . . . . . . . . . . . . 1,695,329 449,712 available toASTRO-MED, INC. Non-current invento- commonEarnings, 9 mos. to Oct. 29 (Consol. $): ries . . . . . . . . . . . . 792,933 228,207 shareholders . . . d457 582 d2,432Other assets . . . . . . . . 1,136,072 371,150 Common shares(000)10/29/11 10/30/10 Total assets . . . . . . . . 89,648,994 42,141,198 Weighted averageNet Sales . . . . . . . . . . 58,764,264 53,159,060 Liabilities: shares outstandingCost & expenses . . . . 55,795,931 51,282,316 Accounts payable . . . . 3,260,588 2,106,110 - basic . . . . . . . . 2,993 2,920 2,906Operating income . . . . 2,968,333 1,876,744 Accrued expenses & Weighted averageOther income other liabilities . . . . 2,936,973 1,070,061 shares outstanding(expense), net . . . . . 378,619 130,392 Accrued compensation - diluted . . . . . . 3,063 3,031 2,906Income taxes . . . . . . . 1,069,688 462,012 & payroll taxes . . . . 4,251,866 2,147,371 Year end sharesNet income . . . . . . . 2,277,264 1,545,124 Deferred product reve- outstanding . . . . 3,192 3,121 3,121Earn com sh: nues, net . . . . . . . . . 1,652,788 . . . . . . . Net earnings (loss)Primary . . . . . . . . . $0.31 $0.21 Current portion of de- per share - basic d$0.15 $0.20 d$0.84Fully Diluted . . . . . $0.31 $0.21 ferred royalty reve- Net earnings (loss)Common Shares: nues . . . . . . . . . . . . 2,087,226 2,399,849 per share - diluted d$0.15 $0.19 d$0.84Fully diluted . . . . . . 7,422,787 7,488,343 Total current liabilities 14,189,441 7,723,391 Number of full timeYear-end . . . . . . . . 7,382,858 7,329,214 Accrued expenses & employees . . . . . 2 137 2 139 2 140

other liabilities, net Number of part time
of current portion . . 68,487 334,269AUTOMATIC DATA PROCESSING INC. employees . . . . . 2 29 2 33 2 31

Deferred royalty reve-Acquisition Completed: On Jan. 16, 2012, Co. Total number of
nues, net of currentacquired the Indian payroll business of Randstad Holding employees . . . . . . . . . . . . . . . . . . . 2 171
portion . . . . . . . . . . 4,051,402 6,076,982nv, NYSE Euronext Amsterdam, from its Indian Number of common

Total liabilities . . . . . . 18,309,330 14,134,642subsidiary Ma Foi Randstad. Terms of the transaction stockholders . . . 3 2 5 2,000 3 2 4 1,900 3 2 6 1,600
Common stock . . . . . . 12,544 9,597were not disclosed. 1 Reclassified to conform with 2011 presentation 2 AsCommon stock sub- is 3 Approximately 4 As of December 23, 2010 5 As ofscribed but unissued . . . . . . . 580,910 December 20, 2011 6 As of December 22, 2009AVANIR PHARMACEUTICALS, INC. Additional paid-in capi-

Annual Report: Consolidated Balance Sheet, as of Sep. 30($000):tal . . . . . . . . . . . . . 436,643,319 332,100,685
Retained earnings (ac-Consolidated Income Account, years ended Sep. Assets: 2011 2010cumulated deficit) . . dr365,316,199 dr304,684,63630 ($): Cash . . . . . . . . . . . . . 8,139 11,371Total shareholders’ eq- Interest bearing depos-2011 1 2010 1 2009 uity (deficit) . . . . . . 71,339,664 28,006,556 its in other banks . . 12,839 11,829Gross revenues from

Federal funds sold . . . 39,130 85,699product sales . . . 7,014,778 . . . . . . . . . . . . . .
Cash & cashLess: discount & BCSB BANCORP INC equivalents . . . . . . . 60,108 108,899allowances . . . . 925,472 . . . . . . . . . . . . . . Annual Report: Interest bearing timeNet product sales . . 6,089,306 . . . . . . . . . . . . . . Consolidated Income Account, years ended Sep. deposits . . . . . . . . . . . . . . . . 100Cost of revenues 30 ($000): Investment securities,from product sales 445,980 197,640 73,135

available for sale . . 6,919 18,390Product gross margin 2011 1 2010 2009 Loans available for(loss) . . . . . . . . 5,643,326 dr197,640 dr73,135 Interest & fees on sale . . . . . . . . . . . . . . . . . . . 934Revenue from loans . . . . . . . . 22,909 24,363 24,565 Loans receivable, net 364,843 387,999royalties & royalty Interest on mortgage Mortgage backed secur-rights . . . . . . . . 4,406,589 2,895,474 3,642,675 backed securities 3,386 4,264 5,148 ities, available forRevenues from Interest & dividends sale . . . . . . . . . . . . 150,879 65,975license on investment Foreclosed real estate 2,999 . . . . . . .agreements . . . . . . . . . . . . . . . . . . 533,834 securities . . . . . 413 33 37 Premises & equipment,Revenues from Other interest net . . . . . . . . . . . . . 9,932 7,826research services income . . . . . . . 227 202 189 Federal Home Loan& other revenues 4,406,589 2,895,474 4,176,509 Total interest income 26,935 28,862 29,939 Bank of AtlantaCost of research & Interest on deposits 7,942 9,173 12,438 stock, at cost . . . . . 1,124 1,378development Interest on Bank owned life insur-services . . . . . . . . . . . . . . . . . . . . 10,224 borrowings - short ance . . . . . . . . . . . . 16,228 15,655Research services & term . . . . . . . . . . . . . . . . . . . . . . . 284 Accrued interest & oth-other gross margin 4,406,589 2,895,474 4,166,285 Other interest er assets . . . . . . . . . 11,824 13,399Total gross margin 10,049,915 2,697,834 4,093,150 expense . . . . . . 608 621 892 Total assets . . . . . . . . 624,856 620,555Research & Total interest Liabilities:development expense . . . . . . 8,550 9,794 13,614 Non-interest bearingexpenses . . . . . . 15,253,739 13,322,040 15,867,049 Net interest income deposits . . . . . . . . . 30,121 27,276General & (loss) . . . . . . . . 18,385 19,068 16,325 Interest-bearing depos-administrative Provision for losses its . . . . . . . . . . . . . 519,893 1 507,090expenses . . . . . . 55,425,591 16,472,518 10,150,766 on loans . . . . . . 2,100 3,100 1,350 Total deposits . . . . . . . 550,014 534,366Total operating Net interest income Junior subordinated de-expenses . . . . . . 70,679,330 29,794,558 26,017,815 (loss) after bentures . . . . . . . . . 17,011 17,011Income (loss) from provision for Accounts payable tradecontinuing losses on loans 16,285 15,968 14,975 date securities . . . . . . . . . . . . 2,000operations . . . . . dr60,629,415 dr27,096,724 dr21,924,665 Total Other liabilities . . . . . 5,872 5,788Interest income . . . 38,785 15,021 204,190 other-than-temporary Total liabilities . . . . . . 572,897 559,165Interest expense . . . . . . . . . . . . . . . . 517 impairment TARP - preferred stock . . . . . . . 10,469Other income charges . . . . . . . 647 1,641 1,892 Common stock . . . . . . 32 31(expense) . . . . . dr37,733 390,755 dr271,824 Less: portion TARP - stock warrants 481 481Income (loss) from included in other Additional paid-in capi-continuing comprehensive tal . . . . . . . . . . . . . 39,510 39,084operations before income (loss) Obligation under rabbiprovision for (pre-tax) . . . . . . 347 1,441 1,392 trust . . . . . . . . . . . . 1,014 1,002income taxes . . . dr60,628,363 dr26,690,948 dr21,992,816 Net Retained earnings (ac-Provision for income other-than-temporary cumulated deficit) . . 12,241 12,698taxes . . . . . . . . . 3,200 3,200 3,200 impairment Accumulated otherNet income (loss) dr60,631,563 dr26,694,148 dr21,996,016 charges on comprehensive in-Common shares securities available come (loss) . . . . . . . 583 dr405Weighted average for sale . . . . . . . 300 200 500 Employee stock owner-shares outstanding Gain (loss) on ship plan . . . . . . . . 937 1,017- basic . . . . . . . . 119,405,230 87,614,420 78,844,251 repossessed assets 7.00 15 202 Stock held by rabbiWeighted average Mortgage banking trust . . . . . . . . . . . . dr965 dr953shares outstanding operations . . . . . 139 65 58 Total stockholders’ eq-- diluted . . . . . . 119,405,230 87,614,420 78,844,251 Fees on transaction uity (deficit) . . . . . . 51,959 61,390Year end shares accounts . . . . . . 616 728 944
1 As reported by Companyoutstanding . . . . 125,443,788 95,965,572 83,084,182 Income (loss) from

Net income (loss) per bank owned life
share - basic . . . d$0.51 d$0.30 d$0.28 insurance . . . . . 556 601 514 BED, BATH & BEYOND, INC.Net income (loss) per Miscellaneous Earnings, 9 mos. to Nov. 26 (Consol. $000):share - diluted . . d$0.51 d$0.30 d$0.28 income . . . . . . . 984 1,197 657

Other number of Total other income 2,002 2,406 1,875 11/26/11 11/27/10
employees . . . . . 2 188 . . . . . . . . . . . . . . Salaries & related Net Sales . . . . . . . . . . 6,767,576 6,253,536

Number of full time expense . . . . . . 9,929 9,267 8,196 Cost & expenses . . . . 5,749,972 5,426,130
employees . . . . . . . . . . . . 3 128 4 20 Occupancy expense 2,534 2,490 2,383 Operating income . . . . 1,017,604 827,406
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Income taxes . . . . . . . 377,188 322,363 Severance payable, Total shareholders’ eq-
long term portion . . 142 . . . . . . . uity (deficit) . . . . . . 24,838 36,200Net income . . . . . . . 638,494 507,882

Earn com sh: Total liabilities . . . . . . 4,427 8,556 1 Reclassified to conform with 2011 presentation
Primary . . . . . . . . . $2.64 $1.98 Convertible preferred 2 Less inventory reserves - Inventories: 2010 $166,000;
Fully Diluted . . . . . $2.60 $1.95 stock . . . . . . . . . . . 18 . . . . . . . 2011 $318,000

Common Shares (000): Common stock . . . . . . 386 264
Fully diluted . . . . . . 246,019 259,834 Additional paid-in capi- BSD MEDICAL CORP.Year-end . . . . . . . . 241,246 254,732 tal . . . . . . . . . . . . . 212,020 188,549 Earnings, 3 mos. to Nov. 30 ( $):

Accumulated other
2011 2010comprehensive in-BEFUT INTERNATIONAL CO LTD

Total revenues . . . . . . 658,998 506,985come (loss) . . . . . . . . . . . . . . 1.00Earnings, 3 mos. to Sep. 30 (Consol. $):
Cost & expenses . . . . 2,362,448 1,460,956Retained earnings (defi-

2011 2010 Operating income . . . . dr1,703,450 dr953,971cit) accumulated dur-
Net Sales . . . . . . . . . . 16,873,076 15,930,811 Interest income . . . . . 18,059 7,585ing the development
Cost & expenses . . . . 13,739,337 12,720,987 Other incomestage . . . . . . . . . . . dr175,346 dr164,754
Operating income . . . . 3,133,739 3,209,824 (expense), net . . . . . dr2,014 dr915Total stockholders’ eq-Interest income . . . . . 19,583 8,504 Net income . . . . . . . dr1,687,405 dr947,301uity . . . . . . . . . . . . 37,078 24,060
Interest expense . . . . . 773,296 394,902 Earn com sh:1 Reclassified to conform with 2011 presentationOther income Primary . . . . . . . . . d$0.06 d$0.04

(expense), net . . . . . 171,189 167,608 Fully Diluted . . . . . d$0.06 d$0.04
Income taxes . . . . . . . 383,294 807,135 Common Shares:BITZIO, INC.Net income . . . . . . . 2,167,921 2,183,899 Fully diluted . . . . . . 29,686,000 26,881,000Acquisition Completed: On Jan 6, 2012, Co. acquiredEarn com sh: Year-end . . . . . . . . 29,661,823 28,915,703DigiSpace Solutions, LLC for $97,225.45.Primary . . . . . . . . . $0.07 $0.08 Balance Sheet Items, as of Nov. 30($):Fully Diluted . . . . . $0.07 $0.08
Common Shares: Assets: 2011BOOKS-A-MILLION, INC.

Fully diluted . . . . . . 29,715,640 29,752,094 Cash & equivalents . . . . . . . . . . . . . . 15,728,584Earnings, 9 mos. to Oct. 29 (Consol. $000):
Year-end . . . . . . . . 29,715,640 29,715,640 Inventories . . . . . . . . . . . . . . . . . . . . . 2,463,269

10/29/11 10/30/10 Current assets . . . . . . . . . . . . . . . . . . . 18,871,701Consolidated Balance Sheet Items, as of Sep. 30($ Net property & equip. . . . . . . . . . . . . . 1,443,105Net Sales . . . . . . . . . . 301,586 335,330of US $): Total assets . . . . . . . . . . . . . . . . . . . . 20,334,633Cost & expenses . . . . 305,826 320,919
Liabilities:Assets: 2011 Deprec., depl. &

Current liabilities . . . . . . . . . . . . . . . . 516,665Cash & equivalents . . . . . . . . . . . . . . 2,471,845 amort. . . . . . . . . . . 11,794 10,889
Stockholders’ equity . . . . . . . . . . . . . . 19,673,244Inventories . . . . . . . . . . . . . . . . . . . . . 6,876,973 Operating income . . . . dr16,034 3,522

Current assets . . . . . . . . . . . . . . . . . . . 55,273,736 Equity earnings . . . . . 309 dr132Net property & equip. . . . . . . . . . . . . . 71,847,545 CAL-MAINE FOODS, INC.Income taxes . . . . . . . cr6,609 700Total assets . . . . . . . . . . . . . . . . . . . . 102,386,879 Earnings, 6 mos. to Nov. 26 (Consol. $000):Income discont. oper. dr307 dr111Liabilities:
Net income . . . . . . . dr10,365 2,154Current liabilities . . . . . . . . . . . . . . . . 49,808,712 11/26/11 11/27/10
Earn com sh:Long-term debt . . . . . . . . . . . . . . . . . dr1,095,500 Net Sales . . . . . . . . . . 534,211 424,926

Primary . . . . . . . . . d$0.66 $0.14Stockholders’ equity . . . . . . . . . . . . . . 53,673,667 Cost & expenses . . . . 492,581 394,102
Fully Diluted . . . . . d$0.66 $0.14 Operating income . . . . 41,630 30,824

Interest expense . . . . . 2,218 3,139Common Shares (000):BEFUT INTERNATIONAL CO LTD Other incomeFully diluted . . . . . . 15,733 15,685Stock Trading Symbol: On NBB, BFTI. (expense), net . . . . . 1,329 1,798Year-end . . . . . . . . 15,809 . . . . . . .
Income taxes . . . . . . . 14,455 10,743
Net income . . . . . . . 26,286 18,740BIODEL INC
Earn com sh:BRIDGFORD FOODS CORP.Annual Report:

Primary . . . . . . . . . $1.11 $0.84Annual Report:Income Account, years ended Sep. 30($000): Fully Diluted . . . . . $1.10 $0.83
Consolidated Income Account, years ended Common Shares (000):2011 2010 2009 ($000): Fully diluted . . . . . . 23,947 23,940Research & Year-end . . . . . . . . 23,871 23,853development 10/28/11 2 10/29/10 1 10/30/09

expenses . . . . . . 13,901 26,177 32,325 Net sales . . . . . . . . 118,263 117,655 122,665
General & CALAVO GROWERS, INC.Cost of products

administrative Annual Report:sold . . . . . . . . . 80,736 70,563 73,072
expenses . . . . . . 9,321 10,980 10,994 Gross margin . . . . 37,527 47,092 49,593 Consolidated Income Account, years ended Oct.Total operating Selling, general & 31 ($000):expenses . . . . . . 23,222 37,157 43,319 administrativeInterest & other 2011 2010 1 2009expenses . . . . . . 38,639 41,569 42,551income . . . . . . . 60 17 386 Net sales . . . . . . . . 522,529 398,351 344,765Income (loss) beforeAdjustments to fair Cost of sales . . . . . 479,668 346,821 300,232taxes . . . . . . . . . dr1,112 5,523 7,042value of common Gross margin . . . . 42,861 51,530 44,533Provision (benefit)stock warrant Selling, general &for income taxes cr669 1,204 255liability . . . . . . . 12,611 dr1,254 . . . . . . . administrative . . 24,527 23,168 22,791Net income (loss) dr443 4,319 6,787Income (loss) before Operating income

Common shares(000)tax provision (loss) . . . . . . . . 18,334 28,362 21,742
Weighted average(benefit) . . . . . . dr10,551 dr38,394 dr42,933 Equity in earnings

shares outstandingTax provision from
- basic . . . . . . . . 9,278 9,334 9,411(benefit) . . . . . . 41 cr104 337 unconsolidated

Net income (loss) dr10,592 dr38,290 dr43,270 Weighted average entities . . . . . . . 557 749 610
Net income (loss) shares outstanding Interest income . . . 191 274 381

applicable to - diluted . . . . . . 9,278 9,334 9,411 Interest expense . . 1,016 834 1,108
common Year end shares Other income
stockholders . . . d10,592 d38,290 d43,270 outstanding . . . . 9,198 9,328 9,355 (expense), net . . 137 430 263

Common shares(000) Income (loss) beforeNet earnings (loss)
Weighted average provision forper share - basic d$0.05 $0.46 $0.72

shares outstanding income taxes . . . 18,203 28,981 21,888Net earnings (loss)- basic . . . . . . . . 31,155 24,162 23,747 Provision (benefit)per share - diluted d$0.05 $0.46 $0.72Weighted average for income taxes 7,249 11,341 8,277Dividends per share . . . . . . . $.10 . . . . . . .shares outstanding Net income (loss) 10,954 17,640 13,611Total number of- diluted . . . . . . 31,155 24,162 23,747 Net loss attributableemployees . . . . . 3 517 3 530 3 586Year end shares to noncontrollingNumber of commonoutstanding . . . . 38,648 26,400 23,804 interest . . . . . . . 114 124 . . . . . . .stockholders . . . 3 5 274 3 4 292 3 6 303Net income (loss) per Net income
share - basic . . . d$0.34 d$1.58 d$1.82 1 Reclassified to conform with 2010 presentation attributable to

Net income (loss) per 2 Reclassified to conform with 2011 presentation 3 As is Calavo Growers,
share - diluted . . d$0.34 d$1.58 d$1.82 4 As of January 12, 2011 5 As of January 11, 2012 6 As Inc. . . . . . . . . . . 11,068 17,764 13,611

Number of full time of January 15, 2010 Common shares(000)
employees . . . . . 1 2 36 1 55 1 54 Weighted averageConsolidated Balance Sheet, as of ($000):Number of common shares
stockholders . . . 1 2 46 1 4 46 1 3 49 outstanding-basic 14,743 14,610 14,451Assets: 10/28/11 1 10/29/10

Weighted average1 As is 2 As of November 30, 2011 3 As of November Cash & cash
shares30, 2009 4 As of November 30, 2010 equivalents . . . . . . . 9,324 15,686
outstanding-diluted 14,751 14,619 14,503Accounts receivable,Balance Sheet, as of Sep. 30($000): Year end sharesnet . . . . . . . . . . . . . 9,702 7,609 outstanding . . . . 14,770 14,712 14,505Assets: 2011 1 2010 Inventories . . . . . . . . . 2 16,888 2 16,307 Net income (loss) perCash & cash Prepaid expenses . . . . 340 291 share - basic . . . $0.75 $1.22 $0.94equivalents . . . . . . . 38,701 22,922 Refundable income tax- Net income (loss) perRestricted cash . . . . . . 60 150 es . . . . . . . . . . . . . . 1,036 1,594 share - diluted . . $0.75 $1.22 $0.94Marketable securities, Total current assets . . . 37,290 41,487 Dividends peravailable for sale . . . . . . . . . 6,001 Property, plant & common share . . $.55 $.55 $.50Taxes receivable . . . . 35 116 equipment, net . . . . 7,903 7,892 Number of full timeOther receivable . . . . . 1.00 11
employees . . . . . . . . . . . . . . . . . . . 2 239Other non-current as-Prepaid & other assets 399 365

Number of part timesets . . . . . . . . . . . . 11,773 11,144Total current assets . . . 39,196 29,565
employees . . . . . . . . . . . . . . . . . . . 2 810Total assets . . . . . . . . 56,966 60,523Property & equipment,

Total number ofLiabilities:net . . . . . . . . . . . . . 2,253 2,998
employees . . . . . 2 1,509 2 1,157 2 1,049Intellectual property, Accounts payable . . . . 4,246 3,364 Number of commonnet . . . . . . . . . . . . . 49 53 Accrued payroll, adver- stockholders . . . 2 3 5 1,042 2 3 4 1,095 2 3 6 1,150Long term other assets 7.00 . . . . . . . tising & other ex-

1 Restated to reflect adoption of ASC 810 2 As isTotal assets . . . . . . . . 41,505 32,616 penses . . . . . . . . . . 5,590 5,532
3 Approximately 4 As of November 30, 2010 5 As ofLiabilities: Current portion of

November 30, 2011 6 As of November 30, 2009Accounts payable . . . . 222 1,989 non-current liabili-
Accrued clinical trial ties . . . . . . . . . . . . . 3,439 2,755 Consolidated Balance Sheet, as of Oct. 31($000):expenses . . . . . . . . 763 1,362 Total current liabilities 13,275 11,651Accrued payroll & re- Assets: 2011 1 2010Non-current liabilities 18,853 12,672lated expenses . . . . 1,118 357 Cash & cashTotal liabilities . . . . . . 32,128 24,323Accured accounting & equivalents . . . . . . . 2,774 1,064Common stock . . . . . . 9,255 9,385legal fees . . . . . . . . 191 300 Accounts receivable,

Capital in excess of parAccrued severance . . . 688 . . . . . . . net . . . . . . . . . . . . . 36,101 31,743
value . . . . . . . . . . . 9,214 10,396Other accrued ex- Inventories, net . . . . . 17,787 14,831

Retained earnings (ac-penses . . . . . . . . . . 204 334 Prepaid expenses &
cumulated deficit) . . 23,096 24,471Income taxes payable 103 45 other current assets 6,220 8,424

Total current liabilities 3,289 4,387 Accumulated other Advances to suppliers 3,349 1,598
Common stock warrant comprehensive in- Income taxes receiva-

liability . . . . . . . . . 996 4,169 come (loss) . . . . . . . dr16,727 dr8,052 ble . . . . . . . . . . . . . 3,111 1,816
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Deferred income taxes 2,136 2,336 Net income (loss) 2011 2010 2009
including Net revenues . . . . . 218,952,724 214,802,914 211,143,971Total current assets . . . 71,478 61,812
noncontrolling Cost of revenues . . 192,648,690 192,139,516 184,387,559Property, plant &
interest . . . . . . 28,382 47,796 67,609 Gross profit (loss) 26,304,034 22,663,398 26,756,412equipment, net . . . . 47,091 41,059

Research &Net incomeInvestment in
developmentattributable toLimoneira Company 29,991 34,986
expenses . . . . . . 7,287,214 7,398,171 5,643,369non-controllingInvestment in unconsol-

Sales & marketinginterest . . . . . . . dr59 dr1,963 dr1,661idated entities . . . . . 2,292 2,016
expenses . . . . . . 8,541,782 8,856,674 6,176,294Net income (loss)Goodwill . . . . . . . . . . 18,349 4,085

General &attributable toOther assets . . . . . . . . 16,122 6,240
administrativeCentral Garden &Total assets . . . . . . . . 185,323 150,198
expenses . . . . . . 18,130,183 27,137,264 21,989,400Pet Company . . . 28,323 45,833 65,948Liabilities:

Impairment charge 6,517,344 7,038,486 . . . . . . .Common shares(000)Payable to growers . . . 5,082 11,208
Total operatingWeighted averageTrade accounts paya-

expenses . . . . . . 40,476,523 50,430,595 33,809,063shares outstandingble . . . . . . . . . . . . . 7,038 2,839
Operating income- basic . . . . . . . . 56,217 64,272 69,499Accrued expenses . . . . 19,285 15,353

(loss) . . . . . . . . dr14,172,489 dr27,767,197 dr7,052,651Weighted averageShort-term borrowings 17,860 8,150
Finance costs, net 10,828,983 9,005,984 9,355,983shares outstandingDividend payable . . . . 8,123 8,092
Government grant- diluted . . . . . . 56,645 65,091 70,264Current portion of

income . . . . . . . 1,453,727 713,858 636,468Year end shareslong-term obliga-
Other incomeoutstanding . . . . 50,543 61,607 67,962tions . . . . . . . . . . . . 5,448 1,369

(expenses) . . . . . 312,501 dr77,409 528,091Net income (loss) perTotal current liabilities 62,836 47,011
Income (loss) beforeshare - basic . . . $0.50 $0.71 $0.95Long-term obligations,

income taxes . . . dr23,235,244 dr36,136,732 dr15,244,075Net income (loss) perless current portion 18,244 6,089
Income taxesshare - diluted . . $0.50 $0.70 $0.94Deferred income taxes 8,002 8,266

expense (benefit) 1,302,120 cr3,353,849 cr1,252,582Number of full timeTotal long-term liabili- Net income (loss) dr24,537,364 dr32,782,883 dr13,991,493employees . . . . . 2 3 3,900 2 3 3,900 . . . . . . .ties . . . . . . . . . . . . . 26,246 14,355
Common sharesNumber of part timeNoncontrolling interest 461 575
Weighted averageemployees . . . . . 2 3 400 2 3 400 . . . . . . .Common stock . . . . . . 14 14 sharesTotal number ofAdditional paid-in capi- outstanding-basic 62,945,047 62,438,155 56,964,129employees . . . . . 2 3 4,300 2 3 4,300 . . . . . . .tal . . . . . . . . . . . . . 49,929 42,319 Weighted averageNumber of commonAccumulated other sharesstockholders . . . 2 3 4 151 2 3 5 154 . . . . . . .comprehensive in- outstanding-diluted 62,945,047 62,438,155 56,964,129Number of Class Acome . . . . . . . . . . . 3,935 6,959 Year end sharescommonRetained earnings (ac- outstanding . . . . 63,095,246 62,891,496 57,016,451stockholders . . . 2 3 4 235 2 3 5 198 . . . . . . .cumulated deficit) . . 41,902 38,965 Net income (loss) perNumber of Class BTotal shareholders’ eq- share-basic . . . . d$0.39 d$0.53 d$0.25commonuity . . . . . . . . . . . . 95,780 88,257 Net income (loss) perstockholders . . . 2 3 4 5.00 2 3 5 5.00 . . . . . . .1 Reclassified to conform with 2011 presentation share-diluted . . . d$0.39 d$0.53 d$0.251 Restated to reflect adoption of ASC 810-10-65-1, Total number of‘Consolidation‘ 2 As is 3 Approximately 4 As of Octo- employees . . . . . 1 5,000 1 6,000 7,099CALAMP CORP ber 31, 2011 5 As of October 31, 2010 Number of commonEarnings, 9 mos. to Nov. 30 (Consol. $000): Consolidated Balance Sheet, as of ($000): stockholders . . . 1 45 1 2 46 1 55

2011 2010 1 Approximately 2 As of December 13, 2010Assets: 09/24/11 09/25/10Total revenues . . . . . . 101,107 85,389 Cash & cash Consolidated Balance Sheet, as of Sep. 30($ of USCost & expenses . . . . 94,396 87,034 equivalents . . . . . . . 12,031 91,460 $):Deprec., depl. & Short term investments 17,820 15,320amort. . . . . . . . . . . 972 857 Assets: 2011 2010Accounts receivable,Operating income . . . . 5,739 dr2,502 Cash & cashnet . . . . . . . . . . . . . 195,417 192,422Interest expense . . . . . 1,216 1,090 equivalents . . . . . . . 24,858,239 22,588,635Inventories . . . . . . . . . 329,546 285,964Other income Pledged deposits . . . . 5,725,587 9,425,838Prepaid expenses, de-(expense), net . . . . . dr904 6.00 Trade accounts receiva-ferred income taxesIncome taxes . . . . . . . 43 . . . . . . . ble, net . . . . . . . . . . 88,261,267 86,198,239& other current as-Net income . . . . . . . 3,576 dr3,586 Inventories . . . . . . . . . 67,140,968 64,048,366sets . . . . . . . . . . . . 47,772 42,733Earn com sh: Prepayments & otherTotal current assets . . . 602,586 627,899Primary . . . . . . . . . $0.13 d$0.13 receivables . . . . . . . 5,242,418 5,513,221Land . . . . . . . . . . . . . 9,254 8,925Fully Diluted . . . . . $0.13 d$0.13 Deferred tax assets . . . 6,000,450 6,887,723Buildings & improve-Common Shares (000): Total current assets . . . 197,228,929 194,662,022ments . . . . . . . . . . . 100,439 95,664Fully diluted . . . . . . 28,445 27,133 Property, plant &Transportation equip-Year-end . . . . . . . . 28,713 28,145 equipment, net . . . . 243,238,114 228,884,576ment . . . . . . . . . . . 6,550 4,031
Lease prepayments, net 32,730,707 31,924,396Machinery & ware-
Intangible assets, net 295,136 184,367house equipment . . 168,475 150,215CALUMET SPECIALTY PRODUCT PARTNERS LP Deferred tax assets . . . 1,749,045 1,680,348Office furniture &Acquisition Completed: On Jan. 4, 2012, Co.’s Total assets . . . . . . . . 475,241,931 457,335,709equipment . . . . . . . 108,967 91,294subsidiary, Calumet Missouri, LLC, acquired the aviation Liabilities:Total land, buildings,and refrigerant lubricants business, a polyol/ester-based Short-term bank loans 139,706,153 137,418,187improvements &synlubes business from Hercules Incorporated, a Current maturities ofequipment . . . . . . . 393,685 350,129subsidiary of Ashland, Inc. Terms of the transaction were long-term bankLess accumulated de-not disclosed. loans . . . . . . . . . . . 23,495,136 11,956,002preciation & amorti-
Accounts & bills paya-zation . . . . . . . . . . . 217,283 184,848CASELLA WASTE SYSTEMS, INC. ble . . . . . . . . . . . . . 118,423,415 93,724,448Land, building, im-Earnings, 6 mos. to Oct. 31 (Consol. $): Accrued expenses &provements & equip-

other payables . . . . 20,975,742 22,411,066ment - net . . . . . . . . 176,402 165,2812011 2010 Total current liabilities 302,600,446 265,509,703Goodwill . . . . . . . . . . 210,223 207,319Total revenues . . . . . . 257,059,000 244,887,000 Long-term bank loans,Other intangible asets,Cost & expenses . . . . 205,609,000 188,763,000 less current maturies 14,975,142 29,890,004net . . . . . . . . . . . . . 84,526 86,798Deprec., depl. & Other long-term loan 2,457,309 . . . . . . .Deferred income taxesamort. . . . . . . . . . . 29,567,000 31,203,000 Deferred revenue . . . . 7,455,790 7,352,941& other assets . . . . . 19,266 43,587Operating income . . . . 21,883,000 24,921,000 Other long-term pay-Total assets . . . . . . . . 1,093,003 1,130,884Interest income . . . . . 12,000 26,000 ables . . . . . . . . . . . 11,731,738 3,431,373Liabilities:Interest expense . . . . . 22,369,000 23,410,000 Deferred tax liabilities 747,666 718,912Accounts payable . . . . 116,524 112,611Other income Total liabilities . . . . . . 339,968,091 306,902,933Accrued expenses . . . . 75,128 81,418(expense), net . . . . . dr3,349,000 dr2,226,000 Ordinary shares . . . . . 63,817 63,613Current portion ofIncome taxes . . . . . . . 728,000 1,060,000 Donated shares . . . . . . 14,101,689 14,101,689long-term debt . . . . 279 165Income discont. oper. 725,000 dr2,307,000 Additional paid-in capi-Total current liabilities 191,931 194,194Net income . . . . . . . dr3,826,000 dr4,056,000 tal . . . . . . . . . . . . . 126,135,472 124,551,522Long-term debt . . . . . 435,330 400,106Balance for common d3,826,000 d4,056,000 Statutory reserves . . . . 7,645,303 7,314,565Other long-term obliga-Earn com sh: Retained earnings (ac-tions . . . . . . . . . . . . 8,960 4,441Primary . . . . . . . . . d$0.14 d$0.16 cumulated deficit) . . dr44,410,240 dr19,542,138Common stock . . . . . . 129 163Fully Diluted . . . . . d$0.14 d$0.16 Accumulated otherClass A common stock 359 437Common Shares: comprehensive in-Class B stock . . . . . . . 16 16Fully diluted . . . . . . 26,661,000 25,981,000 come (loss) . . . . . . . 35,804,409 28,010,135Additional paid-in capi-Year-end . . . . . . . . 26,937,000 . . . . . . . Total shareholders’ eq-tal . . . . . . . . . . . . . 396,208 483,817
uity (deficit), includ-Retained earnings (ac-
ing treasury shares 139,340,450 154,499,386CASTLE ENERGY CORP. cumulated deficit) . . 59,045 45,319

Less: treasury shares 4,066,610 4,066,610Bankruptcy Proceedings: On Jan. 9, 2012, Co.’s Accumulated other
Total shareholders’ eq-subsidiary, Castle Exploration Co. (‘Castle Ecploration‘), comprehensive in-

uity (deficit) . . . . . . 135,273,840 150,432,776filed for Chapter 11 protection with the U.S. Bankruptcy come (loss) . . . . . . . 1,019 944
Court in the District of Delaware, case number 12-10120. Total Central Garden &
Castle Ecploration subsequently filed a motion seeking to Pet shareholders’ eq- CHINA BAK BATTERY INCconsolidate its proceedings into the Delta Petroleum case. uity . . . . . . . . . . . . 456,776 530,696 Auditor’s Report: The following is an excerpt from theNoncontrolling interest 6.00 1,447 Report of the Independent Auditors, PKF, as it appeared inTotal equity . . . . . . . . 456,782 532,143CENTRAL GARDEN & PET CO. the 2011 10-K report: ‘In our opinion, the financial

Annual Report: statements referred to above present fairly, in all material
respects, the financial position of the Company as ofConsolidated Income Account, years ended CHEROKEE INC. (DE)
September 30, 2011 and 2010, and the results of its($000): Earnings, 9 mos. to Oct. 29 (Consol. $000):
operations and its cash flows for each of the three years in

09/24/11 09/25/10 1 09/26/09 10/29/11 10/30/10 the period ended September 30, 2011 in conformity with
Net sales . . . . . . . . 1,628,652 1,523,648 1,614,300 Total revenues . . . . . . 19,615 23,426 accounting principles generally accepted in the United
Cost of goods sold & Cost & expenses . . . . 11,451 10,599 States of America. Also in our opinion, the Company

occupancy . . . . . 1,134,733 1,008,482 1,086,974 Operating income . . . . 8,164 12,827 maintained, in all material respects, effective internal
Gross profit . . . . . 493,919 515,166 527,326 Interest income . . . . . 24 10 control over financial reporting as of September 30, 2011,
Selling, general & Interest expense . . . . . 198 . . . . . . . based on criteria established in Internal Control -

administrative Income taxes . . . . . . . 2,018 5,162 Integrated Framework issued by the Committee of
expenses . . . . . . 408,744 394,092 401,340 Net income . . . . . . . 5,972 7,675 Sponsoring Organizations of the Treadway Commission.

Goodwill & other Earn com sh: The accompanying financial statements have been
impairments . . . . . . . . . . 12,000 . . . . . . . Primary . . . . . . . . . $0.70 $0.87 prepared assuming the Company will continue as a going

Income (loss) from Fully Diluted . . . . . $0.70 $0.87 concern. As discussed in note 1 to the consolidated
operations . . . . . 85,175 109,074 125,986 Common Shares (000): financial statements, the Company has a working capital

Interest expense . . 38,044 33,706 22,710 Fully diluted . . . . . . 8,480 8,871 deficiency, accumulated deficit from recurring net losses
Interest income . . . 296 119 649 Year-end . . . . . . . . 8,387 8,896 incurred for the current and prior years and significant
Other income short-term debt obligations maturing in less than one year

(expense) . . . . . 550 419 52 as of September 30, 2011 . These factors raise substantialCHINA BAK BATTERY INCIncome (loss) before doubts about the Company’s ability to continue as a goingAnnual Report:income taxes . . . 47,977 75,906 103,977 concern. Management’s plan in regards to these matters is
Income taxes (tax Consolidated Income Account, years ended Sep. also discussed in note 1 to the consolidated financial

benefit) . . . . . . . 19,595 28,110 36,368 30 ($ of US $): statements. The consolidated financial statements do not
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include any adjustments that might result from the ber 30, 2009 8 As of December 20, 2010 9 As of Decem- On Mar. 14, 2011, Co. acquired a 60% controlling
outcome of this uncertainty.‘ ber 16, 2011 10 As of December 28, 2009 interest in Tianlang for a purchase price of

RMB35,000,000 (approximately $5,300,000).Consolidated Balance Sheet, as of Sep. 30($): On May 31, 2011, Co. acquired a 100% ownership inCHINA DIRECT INDUSTRIES, INC. Changchun City Chaoyang District Nuoya ForeignAssets: 2011 1 2010Annual Report: Languages School and Harbin City Nangang DistrictCash & cash
Nuoya Foreign Languages School.The aggregate purchaseConsolidated Income Account, years ended Sep. equivalents . . . . . . . 12,563,126 10,110,818
price for the two schools was RMB16,000,00030 ($): Investment in marketa-
(approximately $2,500,000).ble securities availa-2011 1 2010 2 2009 ble for sale . . . . . . . 8,292,837 2,221,290 Business Summary: China Education Alliance is anRevenues . . . . . . . 181,228,389 105,386,688 57,088,400 Investment in marketa- education service company that provides on-lineRevenues - related ble securities availa- education and on-site training in China through theparties . . . . . . . 6,585,372 7,356,529 11,541,914 ble for sale - related internet. Co.’s website, www.educhn. com, is an educationTotal revenues . . . 187,813,761 112,743,217 68,630,314 parties . . . . . . . . . . 542,386 672,735 network platform based on network video technology andCost of revenues . . 168,341,956 105,560,695 66,349,604 Accounts & notes re- data sources of elementary education resources. Co. has aGross profit . . . . . 19,471,805 7,182,522 2,280,710 ceivable, net . . . . . . 20,428,217 15,235,983 database comprised of such resources as test papers thatSelling, general & Accounts, loans & oth- were used for secondary education and university leveladministrative er receivables & pre- courses as well as video on demand. Co.’s data baseexpense . . . . . . 13,130,277 11,374,137 10,938,867 paid expenses- includes more than 350,000 exams and test papers andOther operating related parties . . . . . 9,598,583 7,680,222 courseware for college, secondary and elementaryincome - related Inventories, net . . . . . 9,625,774 6,372,925 schools. Co. also provides, though its website, video onparty . . . . . . . . . 107,483 . . . . . . . . . . . . . . Prepaid expenses & demand, which includes tutoring of exam papers and examOther operating other current assets, techniques.income . . . . . . . 78,393 . . . . . . . . . . . . . . net . . . . . . . . . . . . . 14,389,065 8,552,369Total operating Property: Co. maintains its principal executive officesCurrent assets of dis-expenses . . . . . . 12,944,401 11,374,137 . . . . . . . in Harbin, The People’s Republic of China (PRC), whichcontinued operations . . . . . . . 51,345Operating income have a total area of 4,177 sq. ft.Restricted cash, current 1,547,159 5,091,023(loss) . . . . . . . . 6,527,404 dr4,191,615 dr8,658,157 Co. also has a 36,600 sq. ft. building in the Harbin,Total current assets . . . 76,987,147 55,988,710Other income which it uses for its educational training center and itsProperty, plant &(expenses) . . . . . dr11,659 dr20,986 dr119,313 vocational training center.equipment, net . . . . 36,873,988 37,512,261Interest income . . . . . . . . . . . . . . . . . 283,288 Co.’s subsidiary, Harbin New Discovery Media Co.,Prepaid expenses &Interest income Ltd., has a total area of 120 sq. meters located in Harbin.other assets . . . . . . . 163,447 194,541(expense) . . . . . dr94,136 43,546 . . . . . . . Co.’s subsidiary, Beijing Hua Yu Hui ZhongProperty use rights, net 2,252,445 1,970,585Other impairment Technology Development Co. Ltd. has a total area of 327Other long-term assets 58,192 . . . . . . .charges . . . . . . . . . . . . . . 1,282,546 1,753,744 sq. m. in Beijing, China.Long-lived assets ofRealized gains (loss) Co.s subsidiary, Zhong He Li Da (Beijing) Managementdiscontinued opera-on sale of Consultant Co. Ltd. has a total area of 356 sq. m. intions . . . . . . . . . . . . . . . . . . . 196,078marketable Beijing.Total assets . . . . . . . . 116,335,219 95,862,175securities . . . . . . . . . . . . . . . . . . . dr1,909,056 Co.s subsidiary, Beijing New Shifan Education &Liabilities:Realized income Technology Co. Ltd. has a total area of 100 sq. m. inLoan payable - short(loss) on Beijing Normal University.term . . . . . . . . . . . . 2,657,091 5,613,532investment Accounts payable & ac- Subsidiariessecurities available crued expenses . . . . 15,468,902 11,250,879for sale . . . . . . . dr383,715 2,140,781 . . . . . . . (wholly owned unless otherwise noted)Accounts & other pay-Realized gain (loss) Harbin Zhong He Li Da Education Technology, Incables-related parties 4,590,045 3,973,704on other than Heilongjiang Zhonghe Education Training CenterAdvances from custom-temporary Harbin New Discovery Media Co. (49%)ers & deferred reve-impairment . . . . . . . . . . . dr205,342 dr9,466,329 Beijing New Shifan Education & Technology Co. Ltd.nue . . . . . . . . . . . . 3,821,208 2,797,315Total other income (65%)Other payables . . . . . . 4,315,858 1,073,926(expense) . . . . . dr489,510 675,453 dr12,965,154
Beijing Hua Yu Hui Zhong Technology Development Co.,Taxes payable . . . . . . 1,349,611 877,840Net income (loss)

Ltd (70%)Current liabilities offrom continuing
Zhong He Li Da (Beijing) Management Consultant Co.,discontinued opera-operations before

Ltd. (85%)tions . . . . . . . . . . . . . . . . . . . 80,000income taxes . . . 6,037,894 3 3,516,162 dr21,623,311
Harbin Tianlang Culture and Education School (60%)Total current liabilities 32,202,715 25,667,196Income tax expense

Long-term liabilities . . 107,231 . . . . . . .(benefit) . . . . . . 189,380 3 56,674 cr21,165 OfficersTotal liabilities . . . . . . 32,309,946 25,667,196Income (loss) from Xiqun Yu, Chairman; President; Chief Executive OfficerPreferred stock . . . . . . 1,006,250 1,006,250continuing Cloris Li, Chief Financial OfficerCommon stock . . . . . . 4,035 3,166operations . . . . . 5,848,514 dr3,572,836 dr21,602,146
DirectorsAdditional paid-in capi-Income (loss) from

Xiqun Yu, Chairmantal . . . . . . . . . . . . . 75,279,087 65,032,845discontinued
Yizhao Zhang, DirectorAccumulated otheroperations . . . . . . . . . . . . . . . . . . . dr1,194,767
Liansheng Zhang, Directorcomprehensive in-Net income from
Xiaohua Gu, Directorcome (loss) . . . . . . . 2 128,943 1,795,387discontinued

Retained earnings (ac-operations-gain on Auditors: Sherb & Co. LLPcumulated deficit) . . dr8,111,323 dr17,643,217disposal . . . . . . 2,997,120 . . . . . . . . . . . . . .
Annual Meeting: In SeptemberTotal China Direct In-Provisional reserve

dustries, Inc. stock-of discontinued Shareholder Relations: Cloris Li, Chief Financialholders’ equityoperations . . . . . . . . . . . . . . . . . . . dr7,362,039 Officer Tel: 86 451 8233 5792(deficit) . . . . . . . . . 68,306,992 50,194,431Net income (loss) 8,845,634 dr3,572,836 dr30,158,952
No. of Stockholders: Dec. 23, 2011, 173Noncontrolling inter-Net income (loss)

ests . . . . . . . . . . . . 15,718,281 20,000,548attributable to No. of Employees: Apr. 15, 2011, 409Total equity . . . . . . . . 84,025,273 70,194,979noncontrolling
Address: 58 Heng Shan Road Kun Lun Shopping Mallinterests-continuing 1 Reclassified to conform with 2011 presentation 2 As , Harbin 150090, China (Peoples Rep. Of) Tel: 86 451operations . . . . . 473,864 358,911 585,436 reported by Company 8233 5794 Fax: 86 10 5977 2473 Email:Net income (loss)

yxq8877@126.com Web:attributable to
www.chinaeducationalliance.comCHINA EDUCATION ALLIANCE INCnoncontrolling

History & Business:interests-discontinued Consolidated Income Statement, years ended
operations . . . . . . . . . . . . . . . . . . . 1,714,521 Dec. 31 ($):History: Incorporated in North Carolina on Dec. 2,

Net income (loss) 1996 as ABC Realty Co. Present name adopted on Nov. 2010 1 2009 2 2008attributable to 17, 2004. (revised) (revised)China Direct On Sept. 15, 2004, Co. was reorganized pursuant to the Online educationIndustries, Inc. . . 9,319,498 dr3,213,925 dr27,858,995 Plan of Exchange to acquire Harbin Zhong He Li Da revenues . . . . . . 28,495,602 22,238,325 16,706,917Preferred stock Education Technology, Inc., a corporation formed on Aug. Training centerdividend . . . . . . 80,515 100,558 80,925 9, 2004 in the City of Harbin of Heilongjiang Province, the revenues . . . . . . 16,033,297 12,097,375 5,552,969Net income (loss) People’s Republic of China, with an authorized capital of Advertisingattributable to $60,386 (RMB500,000). revenues . . . . . . . . . . . . . . . . . . . . 2,591,131common During Dec. 2006, Co. acquired all of the fixed assets Other revenues . . . 1,738,090 2,631,783 . . . . . . .stockholders . . . 9,238,983 d3,314,483 d27,939,920 and franchise rights of Harbin Nangang Compass Total revenue . . . . 46,266,989 36,967,483 24,851,017Common shares Computer Training School for approx. $1,000,000.
Weighted average Online educationOn Apr. 27, 2008, Co. acquired a 70% equity interest in

shares outstanding costs . . . . . . . . . 4,798,259 4,584,519 2,859,593World Exchanges, Inc.
- basic . . . . . . . . 36,113,013 29,574,749 24,802,730 Training center costs 3,232,063 2,569,538 1,922,841On July 7, 2008, Co.’s wholly owned subsidiary, Harbin

Weighted average Advertising costs . . . . . . . . . . . . . . . . 182,505Zhong He Li Da Education Technology, Inc. (ZHLD)
shares outstanding Other costs . . . . . . 147,656 210,882 . . . . . . .completed an agreement and supplementary agreement
- diluted . . . . . . 36,793,851 29,574,749 24,802,730 Total cost of goodswith Harbin Daily Newspaper Group to invest in a joint

Year end shares sold . . . . . . . . . 3 8,177,979 7,364,939 4,964,939venture company, Harbin New Discovery Media Co.
outstanding . . . . 40,353,828 31,657,244 27,189,719 Online educationZHLD contributed RMB3,000,000 (approx. $430,000)

Income (loss) per gross profit . . . . 23,697,343 17,653,806 13,847,324and Harbin Daily Newspaper Group contributed
share from Training center grossRMB3,120,000 (approx. $445,000) towards the registered
continuing profit . . . . . . . . 12,801,233 9,527,837 3,630,128capital of Harbin New Discovery Media Co. In return for
operations - basic $.17 d$.11 . . . . . . . Advertising grosstheir respective contributions, ZHLD will own 49.02%

Income (loss) per profit . . . . . . . . . . . . . . . . . . . . . . 2,408,626equity interest and Harbin Daily Newspaper Group will
share from Other gross profit 1,590,434 2,420,901 . . . . . . .own 50.98% equity interest in Harbin New Discovery
discontinued Total gross profit . . 38,089,010 29,602,544 19,886,078Media Co., Ltd.
operations - basic $.09 . . . . . . . . . . . . . . Selling expenses . . 17,250,787 9,352,392 7,467,118On Dec. 23, 2008, Co.’s subsidiary, World Exchanges

Net income (loss) per AdministrationInc., established a wholly-owned subsidiary, Beijing Wei
share - basic . . . $0.26 d$0.11 d$1.13 expenses . . . . . . 3,349,116 3,145,094 1,506,411Shi Yi Tong Education Technology Co., Inc.

Income (loss) per Depreciation &On Jan. 4, 2009, Co.’s subsidiary, Harbin Zhong He Li
share from amortization . . . 913,965 952,193 894,112Da Education Technology, Inc. (ZHLD) entered into an
continuing Total operatingagreement with Mr. Guang Li to jointly incorporate and
operations - expenses . . . . . . 21,513,867 13,449,679 9,867,641invest in a joint venture company, Zhong He Li Da
diluted . . . . . . . $.17 d$.11 . . . . . . . Income from(Beijing) Management Consultant Co., Ltd. (ZHLDBJ).

Income (loss) per operations . . . . . 16,575,142 16,152,865 . . . . . . .ZHLD contributed RMB 425,000 (approx., $62,107), and
share from Other income . . . . (67) 130,056 536,876Mr. Guang Li contributed RMB 75,000 (approx., $10,960)
discontinued Interest income . . . 223,803 130,675 127,751towards the registered capital of ZHLDBJ, amounting to a
operations - Investment loss . . . . . . . . . . 671 95,331total registered capital of 500,000 RMB (approx.,
diluted . . . . . . . $.08 . . . . . . . . . . . . . . Total other income$73,067). In return for their respective contributions,

Net income (loss) per (expenses) . . . . . 223,735 260,060 569,296ZHLD owns 85% equity interest, and Mr. Guang Li owns
share - diluted . . $0.25 d$0.11 d$1.13 15% equity interest in ZHLDBJ. ZHLD has authorized Net income (loss)

Number of full time Mr. Xiqun Yu, Co.’s CEO, to hold 20% of its equity before provision
employees . . . . . 4 6 1,578 4 5 827 4 7 515 interest of ZHLDBJ on its behalf. for income taxes -

Number of common On Feb. 3, 2010, Co. announced that through its wholly United States
stockholders . . . 4 9 19 4 8 12 4 10 946 owned subsidiary, Harbin Zhong He Li Da Education operations . . . . . (1,082,000) (1,916,000) (782,000)

1 Reclassified to conform with 2011 presentation Technology, Inc., it has incorporated a new company in Net income (loss)
2 Reclassified to conform with 2010 presentation 3 As the People’s Republic of China, Beijing New Shifan before provision

reported by Company 4 Approximately 5 As of Novem- Education & Technology, with registered capital of RMB for income taxes -
ber 30, 2010 6 As of November 30, 2011 7 As of Novem- 1,950,000. China operations 17,881,000 18,328,000 11,370,000
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Net income (loss) PRIMARY EXCHANGE National Bulletin Board Interest expense . . . . . 21,501 17,501
before provision (NBB): CEAI Other income
for income taxes 4 16,798,878 4 16,411,925 4 10,587,733 PRICE RANGE (expense), net . . . . . 24,129 37,635

2011 Invest. income . . . . . . 38 . . . . . . .Provision for income
High . . . . . . . . . 1.89 Income taxes . . . . . . . 41,965 24,891taxes . . . . . . . . . 1,648,158 1,295,224 669,197
Low . . . . . . . . . . 0.43 Net income . . . . . . . 488,882 206,335Net income (loss) 15,150,719 15,116,701 9,918,536

Less: net income Consolidated Balance Sheet Items, as of Nov.(loss) attributable 30 ($000):CHINA EDUCATION ALLIANCE INCto the Stock Trading Status: On Dec. 21, 2011 , NYSEnoncontrolling Assets: 2011Regulation, Inc. delivered a notice to Co. confirming thatinterests . . . . . . 111,689 90,071 90,963 Cash & equivalents . . . . . . . . . . . . . . 1,795,561the exchange will suspend trading of Co.’s common stockNet income Inventories . . . . . . . . . . . . . . . . . . . . . 3,013,342on the NYSE prior to the opening of business onattributable to Current assets . . . . . . . . . . . . . . . . . . . 8,620,226Thursday, Dec. 29, 2011 and that the exchange intends toChina Education Net property & equip. . . . . . . . . . . . . . 2,503,740delist Co.’s common stock.Alliance, Inc. & Total assets . . . . . . . . . . . . . . . . . . . . 12,123,586
subsidiaries . . . . 15,262,408 15,206,772 10,009,499 Liabilities:CHINA EDUCATION ALLIANCE INC

Weighted average Current liabilities . . . . . . . . . . . . . . . . 5,738,533Official Changes: On Nov. 28, 2011, the board of
shares outstanding Long-term debt . . . . . . . . . . . . . . . . . 1,383,543directors of Co. approved the reposition of Alice Lee
- basic . . . . . . . . 5 10,642,997 8,027,001 7,183,127 Stockholders’ equity . . . . . . . . . . . . . . 4,071,145Rogers from Co.’s Chief Financial Officer to Vice

Weighted average President for Operation in North America. Effective Nov.
shares outstanding 30, 2011, Ms. Rogers will serve as Vice President for CIENA CORP- diluted . . . . . . 5 10,677,775 8,540,869 8,220,943 Operation in North America. On the same day, the board Annual Report:Year end shares of directors of Co. also approved the appointment of Cloris
outstanding . . . . 5 10,283,125 10,013,651 7,297,544 Li as new Chief Financial Officer of Co., effective Nov. Consolidated Income Account, years ended Oct.

Net earnings per 30, 2011. 31 ($000):
share - basic . . . 5 $1.44 $1.89 $1.38

2011 2010 2009Net earnings per CHINA INFORMATION TECHNOLOGY, INC. Products revenues 1,406,532 1,009,239 547,522share - diluted . . 5 $1.44 $1.77 $1.23 New Auditor: On Dec. 28, 2011, Co. dismissed BDO Services revenues 335,438 227,397 105,107Total number of Limited as its independent accounting firm and engaged Total revenue . . . . 1,741,970 1,236,636 652,629employees . . . . . 6 7 409 6 8 466 6 9 413 GHP Horwath, P.C. as its new independent accounting Cost of products . . 825,969 596,704 296,170Number of common firm. Cost of services . . . 206,855 142,431 71,629stockholders . . . 10 173 11 211 9 389 Total cost of goods
1 Reclassified to conform with 2010 presentation. sold . . . . . . . . . 1,032,824 739,135 367,799CHINA SHEN ZHOU MINING & RESOURCES INC2 Restated to reflect adoption of FASB Accounting Stan- Gross profit (loss) 709,146 497,501 284,830Acquisition Completed: On Jan. 16, 2012, Co.dards Codification 810 Consolidation. 3 As reported by Research &acquired 60% of the equity interests in WuchuanCompany. 4 Rounding difference, breakdown taken from developmentDongsheng Mining Co., Ltd. (‘Wuchuan‘), from the twonotes. 5 Adjusted for 1-for-3 stock split, September 26, expenses . . . . . . 379,862 327,626 190,319shareholders of Wuchuan, Gang Liu, and Qiang Liu, both2011. 6 Approximate. 7 As of April 15, 2011. 8 As of Selling & marketingare Chinese citizen, for total consideration in the amountMarch 5, 2010. 9 As of March 23, 2009. 10 As of Decem- expenses . . . . . . 251,990 193,515 134,527of RMB 93,000,000 (approximately $14,650,000).ber 23, 2011. 11 As of March 8, 2010. General &

administrativeConsolidated Balance Sheet, as of Dec. 31 ($):
CHINA SUN GROUP HIGH-TECH CO expenses . . . . . . 126,242 102,692 47,509

2010 1 2009 Earnings, 6 mos. to Nov. 30 (Consol. $): Amortization of
(revised) integration costs 42,088 101,379 . . . . . . .

2011 2010Cash on hand - China 4,588 1,398 Amortization of
Total revenues . . . . . . 22,202,263 24,393,287Bank deposits - China 69,640,382 49,898,143 intangible assets 69,665 99,401 24,826
Cost & expenses . . . . 15,753,382 19,332,706Bank deposits - US . . . 1,460,445 15,135,791 Restructuring
Operating income . . . . 6,448,881 5,060,581Cash & cash (recoveries) costs 5,781 8,514 11,207
Interest income . . . . . 33,561 23,851equivalents . . . . . . . 71,105,415 65,035,332 Goodwill
Other incomeOther receivables . . . . 432,030 . . . . . . . impairment . . . . . . . . . . . . . . . . . . 455,673

(expense), net . . . . . . . . . . . . 44,432Accounts receivables . . . . . . . 1,274,727 Change in fair value
Income taxes . . . . . . . 1,665,544 1,758,130Prepaid rent . . . . . . . . 253,073 305,853 of contingentNet income . . . . . . . 4,816,898 3,370,734 consideration . . . 3,289 13,807 . . . . . . .Prepaid teachers & on- Earn com sh: Total operatingline material . . . . . . 401,962 294,622 Primary . . . . . . . . . $0.09 $0.06 expenses . . . . . . 872,339 819,320 864,061Prepaid services & pro- Fully Diluted . . . . . $0.09 $0.06 Income (loss) fromfessional fees . . . . . 78,543 81,441 Common Shares: operations . . . . . dr163,193 dr321,819 dr579,231Prepaid advertising . . . 712,700 1,812,973 Fully diluted . . . . . . 55,962,971 54,220,193 Interest & otherOther prepaid expenses 1,388,698 197,421 Year-end . . . . . . . . 55,962,971 55,472,971 income (expense),Prepaid expenses . . . . 2,834,976 2,692,310

net . . . . . . . . . . 6,022 3,917 9,487Total current assets . . . 74,372,421 69,002,369
Interest expense . . 37,926 18,619 7,406Notes receivable . . . . . 7,172,301 . . . . . . . CHINA VALVES TECHNOLOGY, INC
Gain (loss) on costBuildings . . . . . . . . . . 4,593,799 4,455,227 Auditor’s Comment: The following is an excerpt from

methodTransportation vehicles 273,513 192,189 the Report of the Independent Auditors, Frazer Frost, LLP
investments . . . . 7,249 . . . . . . . dr5,328Communication equip- , as it appeared in Co.’s 2011 10K: ‘A material weakness

Gain (loss) onment . . . . . . . . . . . 5,968,091 3,148,972 is a control deficiency, or combination of deficiencies, in
extinguishment ofFurniture & fixtures . . 3,653,441 2,030,114 internal control over financial reporting, such that there is
debt . . . . . . . . . . . . . . . . 4,948 . . . . . . .Property & equipment, a reasonable possibility that a material misstatement of the

Income (loss) beforegross . . . . . . . . . . . 14,488,844 9,826,502 Company?s annual or interim financial statements will not
income taxes . . . dr187,848 dr331,573 dr582,478Less accumulated de- be prevented or detected on a timely basis. The following

Provision (benefit)preciation . . . . . . . . 4,542,115 3,236,520 material weakness has been identified and included in
for income taxes 7,673 1,941 cr1,324Property & equipment, management?s assessment. Lack of Internal Audit System

Net income (loss) dr195,521 dr333,514 dr581,154net . . . . . . . . . . . . . 9,946,729 6,589,982 ? The Company is lack qualified resources to perform the
Common shares(000)Intangibles & capital- internal audit function properly, which renders ineffective
Weighted averageized software, net . . 1,515,381 737,761 the ability to prevent and detect control lapses of certain

shares outstandingAdvance on acquisi- key areas in accordance with the Company?s internal
- basic . . . . . . . . 95,854 93,103 91,167tion . . . . . . . . . . . . . . . . . . . 932,000 control design. Accounting and Finance Personnel

Weighted averageLong term investment 559,269 341,686 Weaknesses ? The Company did not maintain a sufficient
shares outstandingTotal non-current as- complement of personnel with an appropriate level of
- diluted . . . . . . 95,854 93,103 91,167sets . . . . . . . . . . . . 19,193,680 8,601,429 accounting knowledge, experience and training in the

Year end sharesTotal assets . . . . . . . . 2 93,566,101 77,603,798 application of generally accepted accounting principles
outstanding . . . . 97,440 94,060 92,038Accounts payable & ac- commensurate with the Company?s financial reporting

Net income (loss) percrued expenses . . . . 686,102 1,255,991 requirements, and did not implement adequate supervisory
share - basic . . . d$2.04 d$3.58 d$6.37Deferred revenues . . . 1,072,373 1,008,884 review to ensure the financial statements were prepared in

Net Income (loss) perTotal current liabilities 1,758,475 2,264,875 conformity with generally accepted accounting principles
share - diluted . . d$2.04 d$3.58 d$6.37Total liabilities . . . . . . 1,758,475 2,264,875 in the United States of America. Additionally, we

Total number ofPreferred stock . . . . . . . . . . . . . 1,867,644 identified numerous internal control deficiencies that were
employees . . . . . 1 4,339 1 4,201 1 2,163Common stock . . . . . . 31,263 30,041 identified as being significant. The number and nature of

Number of commonAdditional paid-in capi- these significant deficiencies, when aggregated, was
stockholders . . . 1 2 3 884 1 2 5 952 1 2 4 949tal . . . . . . . . . . . . . 39,705,625 38,231,623 determined to be a material weakness. In the aggregate,

Statutory reserve . . . . 3,731,672 3,016,143 these significant deficiencies could result in a 1 As is 2 Approximately 3 As of December 15, 2011
Accumulated other misstatement of the Company ?s account balances or 4 As of December 11, 2009 5 As of December 15, 2010

comprehensive in- disclosures which could cause a material misstatement of Consolidated Balance Sheet, as of Oct. 31($000):come . . . . . . . . . . . 5,573,565 2,886,087 the consolidated financial statements that would not be
Retained earnings (ac- prevented or detected. This material weakness was Assets: 2011 2010

cumulated deficit) . . 44,591,566 30,044,687 considered in determining the nature, timing, and extent of Cash & cash
Less: treasury stock . . 977,072 . . . . . . . audit tests applied in our audit of the 2011 financial equivalents . . . . . . . 541,896 688,687
Total shareholders’ eq- statements, and this report does not affect our report dated Accounts receivable,

uity (deficit) - China November 18, 2011 on those financial statements. In our net . . . . . . . . . . . . . 417,509 343,582
Education Alliance opinion, because of the effect of the material weakness Inventories . . . . . . . . . 230,076 261,619
& subsidiaries . . . . 92,656,618 76,076,225 described above on the achievement of the objectives of Prepaid expenses &

Noncontrolling inter- the control criteria, the Company has not maintained other current assets 143,357 147,680
ests in subsidiaries (848,991) (737,302) effective internal control over financial reporting as of Total current assets . . . 1,332,838 1,441,568

Total stockholders’ eq- September 30, 2011, based on criteria established in Long-term investments 50,264 . . . . . . .
uity . . . . . . . . . . . . 91,807,627 75,338,923 Internal Control?Integrated Framework issued by the Equipment, furniture &

Committee of Sponsoring Organizations of the Treadway1 Reclassified to conform with 2010 presentation. 2 As fixtures, net . . . . . . 122,558 120,294
Commission (COSO). We have also audited, inreported by Company. Intangible assets, net 331,635 426,412
accordance with the standards of the Public Company Other long-term assets 114,123 129,819Capital Stock: 1. China Education Alliance Inc Accounting Oversight Board (United States), the Total assets . . . . . . . . 1,951,418 2,118,093preferred; par $ 0.001. consolidated balance sheets as of September 30, 2011 and Liabilities:AUTHORIZED 20,000,000 shs. OUTSTAND- the related statements of income and other comprehensive Accounts payable . . . . 157,116 200,617ING Dec. 31, 2009, 4,502,142 shs; par $0.001.(con- income, shareholders’ equity, and cash flows of China Accrued liabilities . . . 197,004 193,994verted in 2010) Valves Technology, inc and Subsidiaries for the nine Deferred revenue . . . . 99,373 75,334
months ended September 30, 2011. , These two material2. China Education Alliance Inc common; par $ Total current liabilities 453,493 469,945
weaknesses stated above were considered in determining0 . 0 0 1 . Long-term deferred
the nature, timing, and extent of audit tests applied in ourAUTHORIZED 150,000,000 shs. revenue . . . . . . . . . 24,425 29,715
audit of those consolidated financial statements, and thisOUTSTANDING Dec. 31, 2010, 30,849,375 shs; par $ Other long-term obliga-
report does not affect our report dated November 18, 2011,0.001. tions . . . . . . . . . . . . 17,263 16,435
which expressed an unqualified opinion on thoseTREASURY 412,536 shs. Convertible notes paya-
consolidated financial statements.‘STOCK SPLITS $0.001 par shares split 1-for-3 Oct. ble . . . . . . . . . . . . . 1,442,364 1,442,705

12, 2007 and Sept. 26, 2011. Total liabilities . . . . . . 1,937,545 1,958,800
OWNERSHIP As of Apr. 15, 2011, officers and direc- Common stock . . . . . . 974 941CHS INC
tors as a group beneficially owned 40.69% of Co.’s out- Additional paid-in capi-Earnings, 3 mos. to Nov. 30 (Consol. $000):
standing common shares. tal . . . . . . . . . . . . . 5,753,236 5,702,137
VOTING RIGHTS Entitled to one vote for each share 2011 2010 Accumulated other
held on all matters voted upon by stockholders, including Total revenues . . . . . . 9,734,159 8,132,854 comprehensive in-
the election of directors. Cost & expenses . . . . 9,206,672 7,924,251 come (loss) . . . . . . . 31 1,062
OPTIONS Dec. 31, 2010, outstanding, 425,340; Operating income . . . . 527,487 208,603 Retained earnings (ac-
authorized for issuance, 1,000,000. Interest income . . . . . 694 2,489 cumulated deficit) . . dr5,740,368 dr5,544,847
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Total stockholders’ eq- PRIVATE PLACEMENTS (15,460,000 shares) at Additional paid-in capi-
uity (deficit) . . . . . . 13,873 159,293 $0.02 per share privately placed during the period ended tal . . . . . . . . . . . . . 36,721,000 36,679,000

Nov. 2009 for total gross proceeds of $309,200. Retained earnings (ac-
(5,410,000 shares) at $0.02 per share privately placed cumulated deficit) . . dr36,885,000 dr36,622,000

CINTAS CORPORATION during Dec. 2009 for total gross proceeds of $108,200. Total stockholders’ eq-
Earnings, 6 mos. to Nov. 30 (Consol. $000): PAR CHANGE To $0.001 on Dec. 8, 2009. (from uity (deficit) . . . . . . 116,000 332,000

$0.02)2011 2010
Total revenues . . . . . . 2,036,306 1,860,470 COMPUMED INCCost & expenses . . . . 1,775,047 1,657,880 COMPUMED INC Official Changes: On Oct. 24, 2011, William ScottOperating income . . . . 261,259 202,590 Annual Report: Rombach was appointed to the Board of Directors.Interest income . . . . . 768 972 Income Account, years ended Sep. 30($):Interest expense . . . . . 35,062 24,435
Income taxes . . . . . . . 83,977 61,984 COMVERSE TECHNOLOGY, INC.2011 2010 2009
Net income . . . . . . . 142,988 117,143 Earnings, 9 mos. to Oct. 31 (Consol. $000):Electrocardiogram
Earn com sh: (ECG) services 1,427,000 1,554,000 1,762,000 2011 2010Primary . . . . . . . . . $1.09 $0.78 ECG product & Net Sales . . . . . . . . . . 1,188,942 1,192,590Fully Diluted . . . . . $1.09 $0.78 supplies sales . . 176,000 87,000 117,000 Cost & expenses . . . . 1,178,174 1,266,030Common Shares (000): OsteoGram & Operating income . . . . 10,768 dr73,440Fully diluted . . . . . . 130,543 148,856 Osteometer sales Interest income . . . . . 3,493 2,835Year-end . . . . . . . . 129,732 145,301 & services . . . . . 78,000 121,000 169,000 Interest expense . . . . . 25,325 21,241Total revenue . . . . 1,681,000 1,762,000 2,048,000 Other incomeCosts of ECGCOMPASS ENERGY  HOLDINGS INC. (expense), net . . . . . 117 7,178services . . . . . . 652,000 647,000 676,000History & Business: Income taxes . . . . . . . 35,793 49,463Cost of goods sold - Income discont. oper. . . . . . . . dr4,000History: Incorporated in Nevada on Aug. 7, 2009. ECG . . . . . . . . . 103,000 59,000 77,000 Net income . . . . . . . dr46,740 dr138,131Cost of goods sold -Business Summary: Compass Energy Holdings is Earn com sh:OsteoGram &engaged in the business of acquiring, managing and Primary . . . . . . . . . d$0.31 d$0.72Osteometer . . . . 47,000 32,000 1,000consulting convenience store companies with retail Fully Diluted . . . . . d$0.31 d$0.72Selling expenses . . 276,000 304,000 344,000gasoline services in the South Eastern part of the United Common Shares (000):Research &States. Co. focuses on undervalued properties capable of Fully diluted . . . . . . 205,891 205,135developmentsupporting sales of less than $100 million and gasoline Year-end . . . . . . . . 206,056 204,292expenses . . . . . . . . . . . . . 5,000 43,000pump retail volume of 300,000 to 400,000 gallons per

General &month. Co.’s value added services include but are not
administrative CONEXANT SYSTEMS INC.limited to: upgrading systems automation, implementing
expenses . . . . . . 799,000 938,000 957,000 Annual Report:short term and long term budgeting controls,

Depreciation &implementing cash flow models, installing proper Consolidated Income Account, years endedamortization . . . 106,000 125,000 152,000managerial programs, installing human resource employee ($000):Total operatingplans, implementing marketing plans, and organizing
expenses . . . . . . 1,983,000 2,110,000 2,250,000vendor and supplier relationships. 1 09/30/11 10/01/10 2 10/02/09

Operating income Net revenues . . . . . 72,930 240,726 208,427Property: Co. maintains its leased principal executive (loss) . . . . . . . . dr302,000 dr348,000 dr202,000 Cost of goods sold 3 57,925 3 94,157 3 86,674offices in Myrtle Beach, SC. Interest income & Gross margin . . . . 15,005 146,569 121,753
Officers dividends . . . . . . . . . . . . . . . . . . . 1,000 Research &

Peter Iodice, President; Chief Executive Officer; Chief Gain (loss) on development
Financial Officer disposal of fixed expense . . . . . . 4 25,803 4 55,745 4 51,351

assets . . . . . . . . . . . . . . . . . . . . . . dr2,000 Selling, general &Directors
Other income . . . . 104,000 . . . . . . . . . . . . . . administrativePeter Iodice, Director
Interest expense . . 25,000 30,000 50,000 expense . . . . . . 5 15,417 5 48,249 5 62,740

Auditors: Berman & Company, P.A Net income (loss) dr223,000 dr378,000 dr253,000 Amortization of
Less preferred stock intangible assets 9,139 1,249 2,976Shareholder Relations: Peter Iodice, President, CEO,

dividends . . . . . 72,000 89,000 43,000 Gain on sale ofCFO Tel: 843-274-5974
Net income (loss) intellectualNo. of Stockholders: Jan. 5, 2012, 134 available to property . . . . . . . . . . . . . . . . . . . . 12,858

common Asset impairments 41,058 . . . . . . . 5,672Address: 3170 Holmestown Road , Myrtle Beach, SC
stockholders . . . d295,000 d467,000 d296,000 Special charges . . . 15,237 837 18,98329588 Tel: 843 274-5974 Fax: 843 836-3020 Email:

Total operatingCommon sharespeteiodice@gmail.com Web:
expenses . . . . . . 106,654 106,080 128,864www.compassenergyholdings.com Weighted average

Operating incomesharesConsolidated Income Statement, years ended (loss) . . . . . . . . dr91,649 40,489 dr7,111outstanding-basic 27,423,719 26,816,205 25,899,994Nov. 30 ($): Interest expense . . 6,963 30,072 34,693Weighted average
Other incomeshares2010 1 2009

(expense), net . . 9,393 dr12,455 dr5,025outstanding-diluted 27,423,719 26,816,205 25,899,994General &
Income (loss) fromYear end sharesadministrative

continuingoutstanding . . . . 27,828,046 27,287,462 26,093,742expenses . . . . . . . . 194,683 379,967
operations beforeNet income (loss) perIncome (loss) from
income taxes &share-basic . . . . d$0.01 d$0.01 d$0.01operations . . . . . . . (194,683) (379,967)
(loss) gain onNet income (loss) perRealized gain on sale of
equity methodshare-diluted . . . d$0.01 d$0.01 d$0.01trading securities . . 32,279 . . . . . . .
investments . . . . dr108,005 22,872 dr36,779Number of full timeUnrealized gain (loss)

Provision (benefit)employees . . . . . 8.00 9.00 10on trading securities 7,971 . . . . . . .
for income taxes cr2,595 567 871Dividend & interest Number of part time

Income (loss) fromincome . . . . . . . . . . 1,226 . . . . . . . employees . . . . . 1.00 1.00 1.00
continuingTotal other income, net 25,534 . . . . . . . Total number of
operations beforeNet income (loss) . . . . (169,149) (379,967) employees . . . . . 9.00 10 11
gain (loss) onWeighted average Number of common
equity methodshares stockholders . . . 454 1 2 464 1 479
investments . . . . dr105,410 22,305 dr37,650outstanding-basic . .  36,249,199 18,042,518 Number of

Gain (loss) on equityWeighted average beneficiary
methodshares stockholders . . . 2,443 . . . . . . . . . . . . . .
investments . . . . 429 dr66 dr2,807outstanding-diluted 36,249,199 18,042,518 1 Approximately 2 As of December 27, 2010 Income (loss) fromYear end shares
continuingBalance Sheet, as of Sep. 30($):outstanding . . . . . . 36,445,000 30,760,000
operations . . . . . dr104,981 22,239 dr40,457Net earnings (loss) per Assets: 2011 2010 Gain on sale ofshare - basic . . . . . . $0.00 $(0.02) Cash & cash discontinuedNet earnings (loss) per equivalents . . . . . . . 50,000 58,000 operations, net ofshare - diluted . . . . $0.00 $(0.02) Accounts receivable, tax . . . . . . . . . . . . . . . . . . . . . . . . 39,170Number of common net . . . . . . . . . . . . . 269,000 258,000 Income (loss) fromstockholders . . . . . . 2 134 . . . . . . . Other receivables . . . . . . . . . . . 1,000 discontinued1 From August 7, 2009 (inception). 2 As of January 5, Inventory . . . . . . . . . . 19,000 18,000 operations, net . . dr2,268 6 dr2,005 6 dr17,5212012. Prepaid expenses & Net income (loss) dr107,249 20,234 dr18,808

other current assets 12,000 13,000Consolidated Balance Sheet, as of Nov. 30 ($): Weighted average
Total current assets . . . 350,000 348,000 shares2010 2009 Machinery & equip- outstanding-basic . . . . . . . 72,903 49,856Cash . . . . . . . . . . . . . 8,885 132,558 ment . . . . . . . . . . . 1,429,000 1,477,000 Weighted averageMarketable securities 72,596 . . . . . . . Furniture, fixtures & sharesPrepaid expenses . . . . 400 . . . . . . . leasehold improve- outstanding-diluted . . . . . . . 73,708 49,856Loan receivable - relat- ments . . . . . . . . . . . 80,000 80,000 Year end sharesed party . . . . . . . . . . . . . . . . 35,280 Equipment under capi- outstanding . . . . 100,000 81,273 56,917Total current assets . . . 81,881 167,838 tal leases . . . . . . . . 246,000 343,000 Income (loss) perVehicle, gross . . . . . . 4,995 . . . . . . . Property & equipment, share-cont opers -Less: Accumulated de- gross . . . . . . . . . . . 1,755,000 1,900,000 basic . . . . . . . . . . . . . . . . $.31 d$.81preciation - vehicles 734 . . . . . . . Accumulated deprecia- Income (loss) perVehicle, net . . . . . . . . 4,261 . . . . . . . tion & amortization 1,649,000 1,655,000 share-gain fromTotal assets . . . . . . . . 86,142 167,838 Total property & equip- sale ofAccounts payable & ac- ment . . . . . . . . . . . 106,000 245,000 discontinuedcrued liabilities . . . . 20,600 46,105 Patents, net . . . . . . . . 121,000 129,000 operations - basic . . . . . . . . . . . . . . $.78Margin loan . . . . . . . . 26,834 . . . . . . . Other assets . . . . . . . . 19,000 19,000 Income (loss) perLoans payable - related Total other assets . . . . 140,000 148,000 share-discont opersparty . . . . . . . . . . . 474 . . . . . . . Total assets . . . . . . . . 596,000 741,000 - basic . . . . . . . . . . . . . . . d$.03 d$.35Total current liabilities 47,908 46,105 Liabilities: Net income (loss) perCommon stock, net . . 36,445 30,760 Accounts payable . . . . 209,000 177,000 share - basic . . . . . . . . . . $0.28 d$0.38Additional paid-in capi- Accrued liabilities . . . 79,000 100,000 Income (loss) pertal . . . . . . . . . . . . . 550,905 471,840 Unearned revenue - share-cont opers -(Deficit accumulated) electrocardiogram diluted . . . . . . . . . . . . . . $.30 d$.81retained earnings processing . . . . . . . 2,000 2,000 Income (loss) perduring the develop- Current portion of capi- share-gain fromment stage . . . . . . . (549,116) (379,967) tal lease obligations 56,000 59,000 sale ofSubscription receivable . . . . . . . (900) Total current liabilities 346,000 338,000 discontinuedTotal stockholders’ eq- Capital lease obliga- operations -uity . . . . . . . . . . . . 38,234 121,733 tions . . . . . . . . . . . . 34,000 71,000 diluted . . . . . . . . . . . . . . . . . . . . . $.78
Revolving line of cred- Income (loss) perCapital Stock: 1. Compass Energy Holdings Inc.

it . . . . . . . . . . . . . . 100,000 . . . . . . . share-discont operscommon; par $ 0.001.
Total liabilities . . . . . . 480,000 409,000 - diluted . . . . . . . . . . . . . d$.03 d$.35AUTHORIZED 300,000,000 shs.
Class A cumulative Net income (loss) perOUTSTANDING Nov. 30, 2010, 36,445,000 shs; par $

convertible voting share-diluted . . . . . . . . . . $0.27 d$0.380.001.
preferred stock . . . . 1,000 1,000 Total number ofVOTING RIGHTS Entitled to one vote per share.

Common stock . . . . . . 279,000 274,000 employees . . . . . 7 504 7 596 . . . . . . .TRANSFER AGENT Clear Trust, LLC, Lutz, FL
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Common shares(000) Income taxes Foreign exchange
Number of common expense (benefit) 1,270 612 cr9,061 gain (loss) . . . . . dr16 dr1.00 dr104

stockholders . . . . . . . . . . 7 8 9 27,234 . . . . . . . Net income (loss) 3,518 2,203 dr14,454 Other income
(expense), net . . dr36 37 dr36Common shares(000)1 From April 20, 2011 (successor) 2 Restated to reflect

Total other incomeWeighted averagethe retrospective application of the accounting guidance
(expense), net . . dr94 7.00 dr27shares outstandingfor convertible debt instruments 3 Including non-cash

- basic . . . . . . . . 10,042 10,183 10,326 Income (loss) fromcompensation - Cost of goods sold: 2010 $298,000; 2011
continuingWeighted average$154,000 ; 2009 $247,000 4 Including non-cash compen-
operations beforeshares outstandingsation - Research & development expenses: 2010
income tax . . . . 715 1,149 dr4,956- diluted . . . . . . 10,074 10,202 10,326$1,681,000; 2011 $825,000 ; 2009 $869,000 5 Including

Provision (benefit)Year end sharesnon-cash compensation - Selling, general & administrative
for income taxes 346 235 cr1,173outstanding . . . . 10,041 10,059 10,241expenses: 2010 $4,700,000; 2011 $2,291,000 ; 2009

Net income (loss) 369 914 dr3,783Earnings (loss) per$3,736,000 6 Including non-cash employee stock-based
Less: net incomeshare - basic . . . $0.35 $0.22 d$1.40compensation - Income (loss) from discontinued opera-

(loss) attributableEarnings (loss) pertions: 2010 ($30,000); 2009 $868,000 7 As is 8 Approxi-
to nonvestedshare - diluted . . $0.35 $0.22 d$1.40mately 9 As of October 29, 2010
common stock . . 6.00 9.00 dr18Number of full time

Consolidated Balance Sheet, as of ($000): Net income (loss)employees . . . . . . . . . . . . . . . . . . . 13
attributable toTotal number ofAssets: 09/30/11 1 10/01/10 commonemployees . . . . . 1 15 1 14 . . . . . . .Cash & cash stockholders . . . 363 905 d3,765Number of commonequivalents . . . . . . . 38,056 54,466 Common shares(000)stockholders . . . 1 2 2,150 1 3 2,239 4 2,321Marketable securities . . . . . . . 20,059 Weighted averageReceivables, net . . . . . 19,012 31,463 1 As is 2 As of January 4, 2012 3 As of January 4, shares outstandingInventories, net . . . . . 12,693 8,747 2011 4 As of January 4, 2010 - basic . . . . . . . . 3,439 3,538 3,577Other current assets . . 7,569 14,690 Balance Sheet, as of Oct. 31($000): Weighted averageAssets held for sale . . . . . . . . . 13,059 shares outstandingTotal current assets . . . 77,330 142,484 Assets: 2011 2010 - diluted . . . . . . 3,482 3,567 3,577Property, plant & Cash & cash Year end sharesequipment, net . . . . 10,792 6,080 equivalents . . . . . . . 3,313 7,179 outstanding . . . . 3,417 3,520 3,542Goodwill . . . . . . . . . . 223,853 109,908 Short-term investments 1,487 1,990 Net income (loss) perIntangible assets, net 68,425 4,308 Trade receivables . . . . 893 479 share - basic . . . $0.11 $0.26 d$1.05Other assets, net . . . . . 16,839 43,064 Accrued oil & gas sales Net income (loss) perTotal assets . . . . . . . . 397,239 305,844 receivables . . . . . . . 2,343 1,574 share - diluted . . $0.10 $0.25 d$1.05Short-term debt . . . . . . . . . . . . 10,978 Derivative assets . . . . 8.00 32 Number of full timeLiabilities: Other current assets . . 213 832 employees . . . . . 3 4 138 3 4 139 . . . . . . .Accounts payable . . . . 8,367 12,516 Total current assets . . . 8,257 12,086 Total number ofAccrued compensation Unevaluated oil & gas employees . . . . . 3 4 138 3 4 139 . . . . . . .& benefits . . . . . . . 7,909 7,682 properties . . . . . . . . 9,609 8,801 Number of commonOther current liabilities 33,674 31,836 Evaluated oil & gas stockholders . . . 3 4 6 80 3 4 5 87 . . . . . . .Total current liabilities 49,950 63,012 properties . . . . . . . . 99,283 83,360 Number ofLong-term debt . . . . . 193,121 173,543 Less accumulated de- beneficiaryOther liabilities . . . . . 57,357 57,197 preciation, depletion stockholders . . . 3 4 6 1,300 3 4 5 1,400 . . . . . . .Total liabilities . . . . . . 300,428 293,752 & amortization of oil 1 Reclassified to conform with 2011 presentationCommon stock . . . . . . 1,000 813 & gas properties . . . 61,042 56,339 2 Restated to reflect adoption of accounting guidanceAdditional Net oil & gas proper- entitled, ‘Determining Whether Instruments Granted inpaid-in-capital . . . . 202,865 4,919,582 ties . . . . . . . . . . . . . 47,850 35,822 Share-Based Payment Transactions are ParticipatingRetained earnings (ac- Intangible assets, net 3,142 3,578 Securities‘ 3 As is 4 Approximately 5 As of Decembercumulated deficit) . . dr107,249 dr4,909,509 Compressor & tubular 17, 2010 6 As of January 9, 2012Accumulated other inventory to be usedcomprehensive in- in development of oil Consolidated Balance Sheet, as of Sep. 30($000):come (loss) . . . . . . . 195 1,206 & gas properties . . . 1,690 1,855Total shareholders’ eq- Assets: 2011 2010Other assets, net . . . . . 97 64uity (deficit) . . . . . . 96,811 12,092 Cash & cashTotal assets . . . . . . . . 61,036 53,405 equivalents . . . . . . . 15,874 15,5311 Reclassified to conform with 2011 presentation Liabilities: Accounts receivable,Accounts payable . . . . 3,665 1,200 net . . . . . . . . . . . . . 13,148 12,190Revenue distributionCONNS INC Inventories . . . . . . . . . 6,777 5,862payable . . . . . . . . . 964 565Earnings, 9 mos. to Oct. 31 (Consol. $000): Refundable income tax-Accrued compensation 246 466 es . . . . . . . . . . . . . . 231 721Other accrued liabili-2011 2010 Deferred income taxes 158 124ties . . . . . . . . . . . . . 337 177Total revenues . . . . . . 652,449 580,732 Other current assets . . 1,690 1,523Income taxes payable 105 17Cost & expenses . . . . 541,053 553,488 Total current assets . . . 37,878 35,951Total current liabilities 5,317 2,425Operating income . . . . 111,396 27,244 Property, equipment &Deferred income taxes,Other income improvements, net 833 873net . . . . . . . . . . . . . 4,505 3,281(expense), net . . . . . dr11,137 dr3,063 Intangibles, net . . . . . . 574 687Asset retirement obliga-Income taxes . . . . . . . cr4,877 2,123 Deferred income taxes 663 880tion . . . . . . . . . . . . 1,213 1,132Net income . . . . . . . 86,657 1,824 Cash surrender value ofEarn com sh: Total liabilities . . . . . . 11,035 6,838 life insurance . . . . . 2,918 2,689Primary . . . . . . . . . d$0.36 $0.10 Common stock . . . . . . 1,066 1,066 Other assets . . . . . . . . 242 299Fully Diluted . . . . . d$0.36 $0.10 Capital in excess of par Total other assets . . . . 4,397 4,555Common Shares (000): value . . . . . . . . . . . 31,547 31,486 Total assets . . . . . . . . 43,108 41,379Fully diluted . . . . . . 31,819 24,944 Treasury stock, at cost 4,654 4,509 Liabilities:Year-end . . . . . . . . 30,162 . . . . . . . Retained earnings (ac- Accounts payable & ac-cumulated deficit) . . 22,042 18,524 crued expenses . . . . 12,103 10,049

Total stockholders’ eq- Deferred revenue . . . . 2,937 3,078COST PLUS, INC. uity (deficit) . . . . . . 50,001 46,567 Pension & retirementEarnings, 9 mos. to Oct. 29 (Consol. $000):
plans . . . . . . . . . . . 709 441

10/29/11 10/30/10 Income taxes payable 121 380CREE, INC.Net Sales . . . . . . . . . . 599,521 575,001 Total current liabilities 15,870 13,948Earnings, 6 mos. to Dec. 25 (Consol. $):Cost & expenses . . . . 610,000 590,726 Pension & retirement
Operating income . . . . dr10,479 dr15,725 plans . . . . . . . . . . . 9,056 8,92812/25/11 12/26/10Income taxes . . . . . . . cr1,079 161 Capital lease obliga-Total revenues . . . . . . 573,098,000 525,420,000Income discont. oper. dr960 dr1,538 tion . . . . . . . . . . . . . . . . . . . 24Cost & expenses . . . . 536,227,000 391,179,000Net income . . . . . . . dr20,003 dr25,639 Other long term liabili-Deprec., depl. &Earn com sh: ties . . . . . . . . . . . . . 286 . . . . . . .amort. . . . . . . . . . . 11,292,000 5,412,000Primary . . . . . . . . . d$0.90 d$1.16 Total liabilities . . . . . . 25,212 22,900Operating income . . . . 25,579,000 128,829,000Fully Diluted . . . . . d$0.90 d$1.16 Common stock . . . . . . 34 35Interest income . . . . . 3,769,000 4,186,000Common Shares (000): Additional paid-in capi-Other incomeFully diluted . . . . . . 22,226 22,087 tal . . . . . . . . . . . . . 10,880 11,280(expense), net . . . . . 863,000 1,000Year-end . . . . . . . . 22,364 22,087 Retained earnings (ac-Income taxes . . . . . . . 5,314,000 25,205,000 cumulated deficit) . . 12,885 12,516Net income . . . . . . . 24,897,000 107,811,000 Accumulated otherEarn com sh:CREDO PETROLEUM CORP. comprehensive in-Annual Report: Primary . . . . . . . . . $0.22 $1.00 come (loss) . . . . . . . dr5,903 dr5,352Fully Diluted . . . . . $0.22 $0.98Income Account, years ended Oct. 31($000): Total shareholders’ eq-Common Shares: uity (deficit) . . . . . . 17,896 18,479Fully diluted . . . . . . 114,239,000 109,817,0002011 2010 2009

Year-end . . . . . . . . 116,097,000 109,308,000Oil sales . . . . . . . . 12,599 6,855 5,953
Gas sales . . . . . . . 4,168 4,711 4,114 DELIA*S INC
Total revenues . . . 16,767 11,566 10,067 Earnings, 9 mos. to Oct. 29 (Consol. $000):CSP INCOil & gas production Annual Report:costs . . . . . . . . . 4,000 3,192 3,260 10/29/11 10/30/10
Depreciation, Total revenues . . . . . . 151,560 153,784Consolidated Income Account, years ended Sep.

depletion & Cost & expenses . . . . 170,593 181,87330 ($000):
amortization Operating income . . . . dr19,033 dr28,089

2011 1 2010 2 2009expenses . . . . . . 5,179 3,602 4,439 Interest income . . . . . 3.00 14
Sales - product . . . 54,734 69,634 67,237Write-down of oil & Interest expense . . . . . 397 275
Sales - services . . . 18,911 20,478 16,120natural gas Income taxes . . . . . . . cr921 cr6,015
Total sales . . . . . . 73,645 90,112 83,357properties & Net income . . . . . . . dr18,506 dr22,335
Cost of sales -impairment of long Earn com sh:

product . . . . . . . 44,810 59,461 56,609lived assets . . . . . . . . . . . . . . . . . . 24,653 Primary . . . . . . . . . d$0.59 d$0.72
Cost of sales -General & Fully Diluted . . . . . d$0.59 d$0.72

services . . . . . . 12,466 13,460 11,797administrative Common Shares (000):
Total cost of sales 57,276 72,921 68,406expenses . . . . . . 2,675 2,107 3,250 Fully diluted . . . . . . 31,210 31,104
Gross profit (loss) 16,369 17,191 14,951Total costs & Year-end . . . . . . . . 31,433 31,313
Engineering &expenses . . . . . . 11,854 8,901 35,602

developmentIncome (loss) from DECISION DIAGNOSTICS CORPexpense . . . . . . 1,785 1,953 1,970operations . . . . . 4,913 2,665 dr25,535 Stock Trading Symbol: On NBB, DECN.Selling, general &Realized &
administrativeunrealized gains
expense . . . . . . 13,775 14,096 13,969(losses) from DEMANDTEC INCGoodwillderivative Earnings, 9 mos. to Nov. 30 (Consol. $000):impairment . . . . . . . . . . . . . . . . . . 3,941contracts . . . . . . dr183 42 2,079

Total operatingInvestment & other 2011 2010
expenses . . . . . . 15,560 16,049 19,880income (loss) . . . 58 108 dr59 Total revenues . . . . . . 66,795 60,103

Operating incomeTotal other income Cost & expenses . . . . 82,280 70,110
(loss) . . . . . . . . 809 1,142 dr4,929(expense) . . . . . dr125 150 2,020 Deprec., depl. &

Interest income . . . 44 61 225Income (loss) before amort. . . . . . . . . . . 604 800
income taxes . . . 4,788 2,815 dr23,515 Interest expense . . 86 90 112 Operating income . . . . dr16,089 dr10,807
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Interest income . . . . . 108 190 Net income . . . . . . . 18,833 26,942 Number of common
stockholders . . . 3 5 1,025 3 4 1,026 3 6 885Interest expense . . . . . 37 70 Earn com sh:

Other income Primary . . . . . . . . . $0.68 $0.99 1 Reclassified to conform with 2010 presentation
(expense), net . . . . . dr110 dr10 Fully Diluted . . . . . $0.67 $0.98 2 Reclassified to conform with 2011 presentation

Income taxes . . . . . . . 318 105 Common Shares (000): 3 Approximately 4 As of December 6, 2010 5 As of
Net income . . . . . . . dr16,446 dr10,802 Fully diluted . . . . . . 27,861 27,274 December 19, 2011 6 As of December 7, 2009
Earn com sh: Year-end . . . . . . . . 27,517 . . . . . . .

Consolidated Balance Sheet, as of Sep. 30($):Primary . . . . . . . . . d$0.50 d$0.36
Fully Diluted . . . . . d$0.50 d$0.36 Assets: 2011 1 2010DITECH NETWORKS INCCommon Shares (000): Cash & cashEarnings, 6 mos. to Oct. 31 (Consol. $000):Fully diluted . . . . . . 32,808 30,244 equivalents . . . . . . . 4,479,840 4,111,966
Year-end . . . . . . . . 33,482 31,085 2011 2010 Accounts receivable,

Net Sales . . . . . . . . . . 6,893 7,691 net . . . . . . . . . . . . . 5,837,139 6,360,583
Cost & expenses . . . . 12,725 15,103 Inventories . . . . . . . . . 3,250,539 3,097,219DESTINATION MATERNITY CORP
Deprec., depl. & Costs in excess of bill-Annual Report:

amort. . . . . . . . . . . 40 40 ings . . . . . . . . . . . . 408,240 135,157
Consolidated Income Account, years ended Sep. Operating income . . . . dr5,872 dr7,452 Deferred tax asset . . . . 1,119,800 1,196,735

30 ($): Other income Prepaid income taxes 341,825 166,231
(expense), net . . . . . dr11 dr24 Prepaid expenses &2011 2010 2009 Income taxes . . . . . . . 12 cr17 other current assets 453,738 453,418Net sales . . . . . . . . 545,394,000 531,192,000 531,251,000 Net income . . . . . . . dr5,895 dr7,459 Total current assets . . . 15,891,121 15,521,309Cost of goods sold 248,497,000 240,166,000 248,476,000 Earn com sh: Property, plant &Gross profit (loss) 296,897,000 291,026,000 282,775,000 Primary . . . . . . . . . d$0.22 d$0.28 equipment, net . . . . 4,860,328 2 3,953,319Selling, general & Fully Diluted . . . . . d$0.22 d$0.28 Intangibles, net . . . . . . 6,374,329 6,671,149administrative Common Shares (000): Goodwill . . . . . . . . . . 13,330,182 13,775,087expenses . . . . . . 257,421,000 251,653,000 259,552,000 Fully diluted . . . . . . 26,420 26,349 Deferred tax asset - nonStore closing, asset Year-end . . . . . . . . 26,581 26,498 current . . . . . . . . . . 694,800 . . . . . . .impairment & Deferred financingasset disposal costs, net . . . . . . . . 150,656 190,568expenses . . . . . . 1,039,000 2,282,000 536,000 DUCKWALL-ALCO STORES, INC. Total other assets . . . . 20,549,967 20,636,804Restructuring & Earnings, 9 mos. to Oct. 30 (Consol. $): Total assets . . . . . . . . 41,301,416 40,111,432other charges . . . 193,000 5,658,000 1,557,000 Liabilities:10/30/11 10/31/10Goodwill impairment Current portion ofCost & expenses . . . . dr6,432 dr7,533expense . . . . . . . . . . . . . . . . . . . . 50,389,000 long-term debt . . . . 1,859,728 1,870,779Deprec., depl. &Operating income Accounts payable . . . . 2,088,395 1,482,250amort. . . . . . . . . . . 6,432 7,533(loss) . . . . . . . . 38,244,000 31,433,000 dr29,259,000 Accrued expenses &Operating income . . . . 2,564 dr6,709Interest income other current liabili-Interest expense . . . . . 3,336 2,410(expense), net . . dr2,233,000 dr3,300,000 dr4,720,000 ties . . . . . . . . . . . . . 2,322,459 2,177,743Income taxes . . . . . . . cr292 cr3,741Income (loss) on Contingent considera-Income discont. oper. dr70 dr65extinguishment of tion . . . . . . . . . . . . 183,713 . . . . . . .Net income . . . . . . . dr550 dr5,443debt . . . . . . . . . dr37,000 dr51,000 dr123,000 Dividends payable . . . . . . . . . . 131,400Earn com sh:Income (loss) before Total current liabilities 6,454,295 5,662,172Primary . . . . . . . . . d$0.14 d$1.42income taxes . . . 35,974,000 28,082,000 dr34,102,000 Long-term debt, net . . 8,985,442 10,833,334Fully Diluted . . . . . d$0.14 d$1.42Income tax provision Deferred tax liability 1,619,637 873,300Common Shares:(benefit) . . . . . . 12,986,000 11,253,000 6,580,000 Contingent considera-Fully diluted . . . . . . 3,843 3,829Net income (loss) 22,988,000 16,829,000 dr40,682,000 tion . . . . . . . . . . . . . . . . . . . 750,000Year-end . . . . . . . . 3,843 . . . . . . .Common shares Total long-term liabili-Weighted average ties . . . . . . . . . . . . . 10,605,079 12,456,634shares DYNACQ HEALTHCARE INC Redeemable commonoutstanding-basic 12,820,000 1 12,304,000 11,984,000 Earnings, 3 mos. to Nov. 30 (Consol. $): stock . . . . . . . . . . . 2,000,000 2,000,000Weighted average Common stock . . . . . . 7,696 6,241shares 2011 2010 Preferred stock . . . . . . . . . . . . . 5,256outstanding-diluted 13,120,000 1 12,692,000 11,984,000 Total revenues . . . . . . 1,844,973 2,449,815 Additional paid in capi-Year end shares Cost & expenses . . . . 3,223,276 4,221,441 tal . . . . . . . . . . . . . 17,593,140 15,186,029outstanding . . . . 13,225,928 1 12,691,170 12,223,338 Deprec., depl. & Deferred compensation dr1,696,385 dr160,088Net earnings (loss) amort. . . . . . . . . . . 149,811 46,845 Accumulated otherper share - basic $1.79 1 $1.37 d$3.40 Operating income . . . . dr1,528,114 dr1,818,471 comprehensive in-Net earnings (loss) Interest income . . . . . 267,898 386,690 come (loss) . . . . . . . 297,566 150,162per share - diluted $1.75 1 $1.32 d$3.40 Interest expense . . . . . 151,324 38,296 Retained earnings (ac-Number of full time Other income cumulated deficit) . . 7,026,367 5,791,368employees . . . . . 2 1,900 1,989 2,157 (expense), net . . . . . 2,598 808,404 Stockholders’ equityNumber of part time Income taxes . . . . . . . . . . . . . . cr173,649 before undernoted . . 23,228,384 20,978,968employees . . . . . 2 2,600 2,378 2,527 Income discont. oper. dr562,666 dr669,651 Less treasury stock - atNumber of common Net income . . . . . . . dr1,971,608 dr1,157,675 cost . . . . . . . . . . . . 986,342 986,342stockholders . . . 4 1,256 3 1,282 5 1,288 Earn com sh: Total stockholders’ eq-Number of Primary . . . . . . . . . d$0.14 d$0.08 uity (deficit) . . . . . . 22,242,042 19,992,626beneficiary Fully Diluted . . . . . d$0.14 d$0.08

1 Reclassified to conform with 2011 presentation 2 Asstockholders . . . 2 4 2,218 2 3 1,388 5 979 Common Shares:
reported by the CompanyFully diluted . . . . . . 14,426,960 14,176,9601 Adjusted for 100% stock dividend, March 2, 2011

Year-end . . . . . . . . 14,426,960 . . . . . . .2 Approximately 3 As of December 6, 2010 4 As of
December 5, 2011 5 As of December 1, 2009 ECOLOGY AND ENVIRONMENT, INC.Consolidated Balance Sheet Items, as of Nov.

Earnings, 3 mos. to Oct. 29 (Consol. $):30 ($):Consolidated Balance Sheet, as of Sep. 30($):
10/29/11 10/30/10Assets: 2011Assets: 2011 1 2010

Total revenues . . . . . . 42,311,806 42,026,371Cash & equivalents . . . . . . . . . . . . . . 18,563,488Cash & cash
Cost & expenses . . . . 39,831,377 37,584,018Inventories . . . . . . . . . . . . . . . . . . . . . 549,561equivalents . . . . . . . 15,285,000 24,633,000
Deprec., depl. &Current assets . . . . . . . . . . . . . . . . . . . 31,052,576Trade receivables, net 11,015,000 10,343,000

amort. . . . . . . . . . . 440,837 433,884Net property & equip. . . . . . . . . . . . . . 7,114,167Inventories . . . . . . . . . 90,366,000 80,735,000
Operating income . . . . 2,039,592 4,008,469Total assets . . . . . . . . . . . . . . . . . . . . 57,160,748Deferred income taxes 7,572,000 8,669,000
Interest income . . . . . 11,682 26,191Liabilities:Prepaid expenses &
Interest expense . . . . . 80,300 81,819Current liabilities . . . . . . . . . . . . . . . . 17,224,799other current assets 6,797,000 6,667,000
Other incomeLong-term debt . . . . . . . . . . . . . . . . . 1,315,634Total current assets . . . 131,035,000 131,047,000

(expense), net . . . . . 109,278 6,430Stockholders’ equity . . . . . . . . . . . . . . 38,620,315Property, plant &
Foreign currency . . . . 3,332 dr18,407equipment, net . . . . 55,854,000 58,702,000
Income taxes . . . . . . . 678,317 1,466,495Deferred financing DYNASIL CORP. OF AMERICA Net income . . . . . . . 1,405,267 2,474,369costs, net . . . . . . . . 2 158,000 2 338,000 Annual Report: Earn com sh:Other intangible assets,

Primary . . . . . . . . . $0.28 $0.44net . . . . . . . . . . . . . 1,248,000 1,095,000 Consolidated Income Account, years ended Sep.
Fully Diluted . . . . . $0.28 $0.44Deferred income taxes 10,133,000 13,654,000 30 ($):

Common Shares:Other non-current as-
2011 2 2010 1 2009 Fully diluted . . . . . . 4,203,445 4,202,417sets . . . . . . . . . . . . 344,000 318,000

Net revenues . . . . . 46,951,666 42,969,762 34,363,674 Year-end . . . . . . . . 4,240,729 4,228,488Total other assets . . . . 11,883,000 15,405,000
Cost of revenue . . . 27,683,729 25,205,960 20,629,501Total assets . . . . . . . . 198,772,000 205,154,000 Consolidated Balance Sheet Items, as of ($):Gross profit (loss) 19,267,937 17,763,802 13,734,173Liabilities:
Selling, general & Assets: 10/29/11Current portion of

administrative Cash & equivalents . . . . . . . . . . . . . . 7,584,323long-term debt . . . . 2,915,000 5,834,000
expenses . . . . . . 17,021,191 12,971,640 10,891,096 Current assets . . . . . . . . . . . . . . . . . . . 79,975,530Accounts payable . . . . 18,456,000 19,475,000

Income (loss) from Net property & equip. . . . . . . . . . . . . . 10,415,125Accrued expenses &
operations . . . . . 2,246,746 4,792,162 2,843,077 Total assets . . . . . . . . . . . . . . . . . . . . 93,217,679other current liabili-

Interest expense, net 601,903 628,120 735,317 Liabilities:ties . . . . . . . . . . . . . 33,680,000 42,088,000
Income (loss) before Current liabilities . . . . . . . . . . . . . . . . 42,019,833Total current liabilities 55,051,000 67,397,000

income taxes . . . 1,644,843 4,164,042 2,107,760 Long-term debt . . . . . . . . . . . . . . . . . dr609,348Long-term debt . . . . . 28,427,000 39,327,000
Income taxes . . . . . 293,198 929,661 556,462 Stockholders’ equity . . . . . . . . . . . . . . 50,943,061Deferred rent & other
Net income (loss) 1,351,645 3,234,381 1,551,298non-current liabilties 22,599,000 26,832,000
Dividends onTotal liabilities . . . . . . 106,077,000 133,556,000 ECOLOGY COATINGS INCpreferred stock 116,646 537,433 589,740Common stock . . . . . . 132,000 63,000 Annual Report:Net income (loss)Additional paid-in capi-

applicable total . . . . . . . . . . . . . 92,932,000 88,463,000 Consolidated Income Account, years ended Sep.
commonRetained earnings (ac- 30 ($):
stockholders . . . 1,234,999 2,696,948 961,558cumulated deficit) . . dr261,000 dr16,348,000

Common shares 2011 1 2010 2 2009Accumulated other
Weighted average Revenues . . . . . . . 3,190 14,860 . . . . . . .comprehensive in-

shares outstanding Salaries & fringecome (loss) . . . . . . . dr108,000 dr580,000
- basic . . . . . . . . 14,932,226 12,404,701 11,373,837 benefits . . . . . . . . . . . . . . . . . . . . . 1,481,111Total stockholders’ eq-

Weighted average Officer salaries &uity (deficit) . . . . . . 92,695,000 71,598,000
shares outstanding fringe benefits . . 570,718 552,800 . . . . . . .

1 Reclassified to conform with 2011 presentation 2 Net - diluted . . . . . . 15,127,004 14,937,575 12,328,261 Professional fees . . 217,799 434,121 3,101,606
of accumulated amortization - Deferred financing costs: Year end shares Other general &
2010 $668,000; 2011 $760,000 outstanding . . . . 14,582,893 11,672,196 10,440,097 administrative

Net earnings (loss) costs . . . . . . . . . 1,102,536 917,412 327,757
per share - basic $0.08 $0.22 $0.08 Total general &DIGITAL GENERATION INC

Net earnings (loss) administrativeEarnings, 9 mos. to Sep. 30 (Consol. $000):
per share - diluted $0.08 $0.22 $0.08 expenses . . . . . . 1,891,053 1,904,333 . . . . . . .

2011 2010 Number of full time Operating income
Total revenues . . . . . . 215,956 166,147 employees . . . . . 221 212 . . . . . . . (loss) . . . . . . . . dr1,887,863 dr1,889,473 dr4,910,474
Cost & expenses . . . . 173,258 113,168 Number of part time Interest income . . . . . . . . . . . . . . . . . 142
Operating income . . . . 42,698 52,979 employees . . . . . 16 10 . . . . . . . Income from
Interest expense . . . . . 6,709 7,324 Total number of forgiveness of
Income taxes . . . . . . . 16,366 18,984 employees . . . . . 237 222 191 payables & debt 872,861 206,983 . . . . . . .
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Other non-operating 2011 2010 Total shareholders’ eq-
income . . . . . . . 1,268 . . . . . . . . . . . . . . uity (deficit) . . . . . . 98,436,000 113,432,000Total revenues . . . . . . 120,293 104,102

Interest expense . . 204,917 218,570 271,860 Cost & expenses . . . . 102,234 86,166 1 Reclassified to conform with 2011 presentation 2 Net
Total other income Operating income . . . . 18,059 17,936 of allowance - Other non-current assets: 2011 $3,641,000

(expense), net . . 669,212 dr11,587 dr271,718 Interest income . . . . . 207 219
Net income (loss) dr1,218,651 dr1,901,060 dr5,182,192 Gains or losses . . . . . . 3,382 202 EMCORE CORP.Preferred dividend - Income taxes . . . . . . . 7,124 6,017 Auditor’s Comment: The following is an excerpt frombeneficial Net income . . . . . . . 14,524 12,340 the Report of Independent Auditors, KPMG LLP, as itconversion feature 1,698,334 988,544 . . . . . . . Earn com sh: appeared in Co.’s 2011 10-K Report:Preferred dividend - Primary . . . . . . . . . $0.61 $0.51 ‘We also have audited, in accordance with the standards ofstock dividends 92,497 186,516 . . . . . . .

Fully Diluted . . . . . $0.60 $0.51 the Public Company Accounting Oversight Board (UnitedNet income (loss)
Common Shares (000): States), the Company’s internal control over financialavailable to

Fully diluted . . . . . . 24,139 24,049 reporting as of September 30, 2011, based on criteriacommon
Year-end . . . . . . . . 23,981 23,977 established in Internal Control - Integrated Frameworkshareholders . . . d3,009,482 d3,076,120 . . . . . . .

issued by the Committee of Sponsoring Organizations ofCommon shares
the Treadway Commission (COSO), and our report datedWeighted average EMCORE CORP. December 29, 2011, expressed an adverse opinion on theshares outstanding Annual Report: effectiveness of the Company’s internal control over- basic . . . . . . . . 9,738,194 3 6,582,137 6,466,109
financial reporting.‘Weighted average Consolidated Income Account, years ended Sep.

shares outstanding 30 ($):
- diluted . . . . . . 9,738,194 3 6,582,137 6,466,109 EMMIS COMMUNICATIONS CORP.2011 1 2010 2 1 2009Year end shares Earnings, 9 mos. to Nov. 30 (Consol. $000):Revenue . . . . . . . . 200,928,000 191,278,000 176,356,000outstanding . . . . 14,158,506 3 6,582,137 6,567,137

Cost of revenue . . . 158,165,000 140,617,000 182,666,000Net income (loss) per 2011 2010
Gross profit (loss) 42,763,000 50,661,000 dr6,310,000share - basic . . . d$0.31 3 d$0.47 d$1.20 Total revenues . . . . . . 185,086 193,240
Selling, general, &Net income (loss) per Cost & expenses . . . . 165,476 162,656

administrativeshare - diluted . . d$0.31 3 d$0.47 d$1.20 Deprec., depl. &expenses . . . . . . 35,582,000 42,549,000 46,775,000Number of full time amort. . . . . . . . . . . 5,972 7,066
Research &employees . . . . . 7.00 4.00 4 5.00 Operating income . . . . 13,638 23,518

developmentNumber of part time Interest expense . . . . . 21,681 16,084expenses . . . . . . 32,853,000 29,538,000 27,100,000employees . . . . . 1.00 1.00 . . . . . . . Other income
Total number of Impairments . . . . . 8,000,000 . . . . . . . 60,781,000 (expense), net . . . . . dr2,055 dr238

employees . . . . . 8.00 5.00 4 5.00 Litigation Gains or losses . . . . . . 31,805 . . . . . . .Number of common settlements, net dr1,145,000 . . . . . . . . . . . . . . Income taxes . . . . . . . cr26,987 4,316stockholders . . . 5 400 5 365 5 242 Total operating Income discont. oper. 4,693 dr229
expenses . . . . . . 75,290,000 72,087,000 134,656,0001 Reclassified to conform with 2011 presentation Net income . . . . . . . 53,387 2,651

Operating income2 Reclassified to conform with 2010 presentation Pfd. dividends . . . . . . dr48,146 7,226
(loss) . . . . . . . . dr32,527,000 dr21,426,000 dr140,966,0003 Adjusted for 1-for-5 stock split, February 18, 2011 4 As Balance for common 97,720 d7,921

Interest income . . . 2,000 24,000 84,000of November 16, 2009 5 Approximately Earn com sh:
Interest expense . . 642,000 439,000 542,000 Primary . . . . . . . . . $2.56 d$0.21Consolidated Balance Sheet, as of Sep. 30($): Foreign exchange Fully Diluted . . . . . $2.29 d$0.21

gain (loss) . . . . . 735,000 dr1,008,000 dr154,000Assets: 2011 1 2010 Common Shares (000):
Cash . . . . . . . . . . . . . 71,784 2,814 Gain (loss) from Fully diluted . . . . . . 45,950 37,802
Prepaid expenses . . . . 30,137 30,337 equity method Year-end . . . . . . . . 38,226 37,844

investment . . . . dr1,842,000 . . . . . . . . . . . . . .Total current assets . . . 101,921 33,151
Computer equipment 31,650 30,111 Change in fair value ENSIGN GROUP INCFurniture & fixtures . . 22,803 21,027 of financial

Acquisition Completed: On Dec. 22, 2011, Co.Test equipment . . . . . 40,598 11,096 instruments . . . . 70,000 dr475,000 . . . . . . .
acquired the underlying real estate and other operatingSigns . . . . . . . . . . . . . 213 213 Impairment of
assets of Orem Rehabilitation & Nursing Center, aSoftware . . . . . . . . . . 6,057 6,057 investment . . . . . . . . . . . . . . . . . . 367,000
108-bed skilled nursing facility in Orem, UT. Terms of theVideo . . . . . . . . . . . . 48,177 48,177 Gain (loss) from the transaction were not disclosed.Total fixed assets . . . . 149,498 116,681 sale of an

Less: accumulated de- unconsolidated
preciation . . . . . . . . 89,837 74,756 affiliate . . . . . . . . . . . . . . . . . . . . . 3,144,000 EPIQ SYSTEMS INC

Property & equipment, Other income Acquisition Completed: On Dec. 28, 2011, Co.
net . . . . . . . . . . . . . 59,661 41,925 (expense) . . . . . dr15,000 dr370,000 . . . . . . . through its subsidiary, Epiq Systems Holdings, LLC,

Patents - net . . . . . . . . 198,915 211,845 Total other income acquired all of the issued and outstanding membership
Trademarks - net . . . . 8,899 7,014 (expense) . . . . . dr1,692,000 dr2,268,000 2,165,000 interests of De Novo Legal LLC for approximately
Total other assets . . . . 207,814 218,859 Net income (loss) dr34,219,000 dr23,694,000 dr138,801,000 $68,000,000.
Total assets . . . . . . . . 369,396 293,935 Common shares

Liabilities: Weighted average ERHC ENERGY INCAccounts payable . . . . 27,945 989,459 shares outstanding Annual Report:Accounts payable - re- - basic . . . . . . . . 88,910,000 83,166,000 79,140,000
lated party . . . . . . . . . . . . . . 242,730 Weighted average Consolidated Income Account, years ended Sep.Credit card payable . . . . . . . . . 114,622 shares outstanding 30 ($):Accrued liabilities . . . 217,951 71,500 - diluted . . . . . . 88,910,000 83,166,000 79,140,000

Interest payable . . . . . 405,274 398,191 2011 1 2010 1 2009Year end shares
Notes payable . . . . . . 250,000 582,300 General &outstanding . . . . 93,925,000 85,187,000 80,823,000
Notes payable - related administrativeNet income (loss) perparty . . . . . . . . . . . 900,332 828,332 expense . . . . . . 4,401,901 5,156,778 4,202,809share - basic . . . d$0.38 d$0.28 d$1.75Preferred dividends Depreciation . . . . . 23,423 31,717 36,897Net income (loss) perpayable . . . . . . . . . 31,566 60,618 Total costs &share - diluted . . d$0.38 d$0.28 d$1.75Total current liabilities 1,833,068 3,287,752 expenses . . . . . . 4,425,324 5,188,495 4,239,706Total number ofPreferred stock . . . . . . 7.00 4.00 Interest income . . . 15,620 18,106 421,729employees . . . . . 3 1,000 3 900 . . . . . . .Common stock . . . . . . 14,159 32,934 Gain (loss) fromNumber of commonAdditional paid in capi- settlements . . . . 12,868 . . . . . . . 365,000stockholders . . . 3 5 162 3 4 165 . . . . . . .tal . . . . . . . . . . . . . 27,296,580 22,738,182 Interest expense . . 13,651 1,843 1,843

1 Reclassified to conform with 2011 presentationRetained earnings (ac- Provision for loss on
2 Restated to reflect correction of prior period financialcumulated deficit) . . dr28,774,419 dr25,764,937 deposits . . . . . . . . . . . . . 1,058,579 4,234,317

statements 3 Approximately 4 As of January 7, 2011Total stockholders’ eq- Total other income &
5 As of December 21, 2011uity (deficit) . . . . . . dr1,463,673 dr2,993,817 (expense) . . . . . 14,837 dr1,042,316 dr3,449,431

Income (loss) before1 Reclassified to conform with 2011 presentation Consolidated Balance Sheet, as of Sep. 30($):
provision (benefit)

Assets: 2011 1 2010 for income taxes dr4,410,487 dr6,230,811 dr7,689,137
ECOLOGY COATINGS INC Net income (loss) dr4,410,487 dr6,230,811 dr7,689,137Cash & cash

Auditor’s Report: The following is an excerpt from the equivalents . . . . . . . 15,598,000 19,944,000 Common shares
Report of the Independent Auditors, UHY LLP, as it Weighted averageRestricted cash . . . . . . 544,000 1,298,000
appeared in Co.’s 2011 10-K: ‘In our opinion, the shares outstandingAccounts receivable,
consolidated financial statements referred to above present - basic . . . . . . . . 738,284,321 723,265,288 722,794,828net . . . . . . . . . . . . . 34,875,000 40,125,000
fairly, in all material respects, the financial position of Weighted averageInventory . . . . . . . . . . 33,166,000 32,056,000Ecology Coatings, Inc. and Subsidiary as of September 30, shares outstandingPrepaid expenses &2011 and 2010, and the results of their operations and their - diluted . . . . . . 738,284,321 723,265,288 722,794,828other current assets 7,168,000 5,312,000cash flows for the years then ended, in conformity with Year end sharesTotal current assets . . . 91,351,000 98,735,000accounting principles generally accepted in the United outstanding . . . . 738,933,854 729,317,944 723,030,444Property, plant, &States of America. The accompanying consolidated Net income (loss) perequipment, net . . . . 46,786,000 46,990,000financial statements have been prepared assuming the share - basic . . . d$0.01 d$0.01 d$0.01Goodwill . . . . . . . . . . 20,384,000 20,384,000Company will continue as a going concern. As discussed Net income (loss) perOther intangible assets,in Note 9 to the consolidated financial statements, the share - diluted . . d$0.01 d$0.01 d$0.01net . . . . . . . . . . . . . 5,866,000 10,738,000Company’s recurring losses, negative cash flow from Total number ofEquity method invest-operations and net working capital deficiency raise employees . . . . . 8.00 8.00 6.00ment . . . . . . . . . . . 2,374,000 . . . . . . .substantial doubt about its ability to continue as a going Number of commonOther non-current as-concern. Management’s plans as to these matters are also stockholders . . . 2 4 2,202 2 3 2,532 2 5 2,217sets, net . . . . . . . . . 2 3,537,000 991,000discussed in Note 9. The consolidated financial statements 1 Reclassified to conform with 2011 presentationTotal assets . . . . . . . . 170,298,000 177,838,000do not include any adjustments that might result from the 2 Approximately 3 As of November 30, 2010 4 As ofoutcome of this uncertainty.‘ Liabilities: November 30, 2011 5 As of November 30, 2009Borrowings from credit

facility . . . . . . . . . . 17,557,000 10,573,000 Consolidated Balance Sheet, as of Sep. 30($):EDUCATIONAL DEVELOPMENT CORP. Accounts payable . . . . 26,581,000 26,156,000Earnings, 9 mos. to Nov. 30 ( $): Assets: 2011 1 2010Warrant liability . . . . . 601,000 . . . . . . . Cash & cash2011 2010 Accrued expenses & equivalents . . . . . . . 7,137,151 12,913,249Total revenues . . . . . . 20,391,900 21,530,400 other current liabili- United States treasuryCost & expenses . . . . 18,558,600 19,728,500 ties . . . . . . . . . . . . . 22,319,000 27,115,000 bills . . . . . . . . . . . . 5,007,446 5,000,958Operating income . . . . 1,833,300 1,801,900 Total current liabilities 67,058,000 63,844,000 Investment in Exile Re-Other income Warrant liability . . . . . . . . . . . . 475,000 sources Inc. common(expense), net . . . . . 14,400 49,800 Asset retirement obliga- stock . . . . . . . . . . . 524,346 . . . . . . .Income taxes . . . . . . . 696,400 696,400 tions . . . . . . . . . . . . 4,800,000 . . . . . . . Prepaid expenses &Net income . . . . . . . 1,151,300 1,155,300 Other long-term liabili- other current assets 282,141 199,808Earn com sh: ties . . . . . . . . . . . . . 4,000 87,000 Total current assets . . . 12,951,084 18,114,015Primary . . . . . . . . . $0.30 $0.30 Total liabilities . . . . . . 71,862,000 64,406,000 Oil & gas concessionFully Diluted . . . . . $0.30 $0.30 Common stock . . . . . . 713,063,000 701,997,000 fees . . . . . . . . . . . . 4,620,531 2,839,500Common Shares: Treasury stock, at cost 2,083,000 2,083,000 Furniture & equipment,Fully diluted . . . . . . 3,896,081 3,885,646 net . . . . . . . . . . . . . 27,225 35,557Accumulated otherYear-end . . . . . . . . 3,900,442 3,895,674 comprehensive in- Restricted certificate of
come (loss) . . . . . . . 912,000 777,000 deposit . . . . . . . . . . 131,000 . . . . . . .

Income tax receivable 2,018,398 2,018,398ELECTRO RENT CORP. Retained earnings (ac-
Total assets . . . . . . . . 19,748,238 23,007,470Earnings, 6 mos. to Nov. 30 (Consol. $000): cumulated deficit) . . dr613,456,000 dr587,259,000
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Liabilities: Earn com sh: Weighted average
shares outstandingAccounts payable & ac- Primary . . . . . . . . . $0.26 $0.10
- basic . . . . . . . . 124,498 93,926 72,393crued liabilities . . . . 539,519 471,506 Fully Diluted . . . . . $0.25 $0.10

Accrued interest . . . . . . . . . . . . 12,406 Weighted averageCommon Shares (000):
shares outstandingCurrent portion of con- Fully diluted . . . . . . 8,540 8,302
- diluted . . . . . . 124,498 93,926 72,393vertible debt . . . . . . . . . . . . . 33,513 Year-end . . . . . . . . 8,323 8,256

Total current liabilities 539,519 517,425 Year end shares
outstanding . . . . 138,400 112,966 84,388Common stock . . . . . . 73,894 72,932 FRESH MARKET, INC.Additional paid-in capi- Net income (loss) per

Earnings, 9 mos. to Oct. 30 ( $000):tal . . . . . . . . . . . . . 99,355,149 97,401,297 share - basic . . . d$0.47 d$0.63 d$0.99
Accumulated other Net income (loss) per10/30/11 10/31/10comprehensive in- share - diluted . . d$0.47 d$0.63 d$0.99Net Sales . . . . . . . . . . 787,263 704,609come (loss) . . . . . . . dr825,653 . . . . . . . Number of full timeCost & expenses . . . . 706,956 634,484Retained earnings employees . . . . . 2 471 2 441 2 272Deprec., depl. &(losses accumulated) Number of commonamort. . . . . . . . . . . 26,681 24,674in the development stockholders . . . 2 4 578 2 3 590 2 5 686Operating income . . . . 53,626 45,451stage . . . . . . . . . . . dr79,394,671 dr74,984,184 1 Reclassified to conform with 2011 presentation 2 AsInterest expense . . . . . 1,450 1,732Total shareholders’ eq- is 3 As of January 10, 2011 4 As of January 6, 2012 5 AsOther incomeuity (deficit) . . . . . . 19,208,719 22,490,045 of January 5, 2010(expense), net . . . . . 2.00 165

1 Reclassified to conform with 2011 presentation Income taxes . . . . . . . 19,041 297 Consolidated Balance Sheet, as of Oct. 31($000):
Net income . . . . . . . 33,137 43,587

Assets: 2011 1 2010Earn com sh:EV ENERGY PARTNERS LP Cash & cashPrimary . . . . . . . . . $0.69 $0.91Acquisition Completed: On Dec. 21, 2011, Co. equivalents . . . . . . . 51,415 20,467Fully Diluted . . . . . $0.69 $0.91acquired a 31.633% interest in oil and natural gas Investments: U.S. trea-Common Shares (000):properties located in the Barnett Shale, from Encana Oil & sury securities . . . . 12,016 25,019Fully diluted . . . . . . 48,125 47,991Gas (USA) Inc., for an adjusted purchase price of Accounts receivable,Year-end . . . . . . . . 47,997 . . . . . . .$269,850,000. net . . . . . . . . . . . . . 21,950 18,066
Inventories, net . . . . . 40,101 33,404

FSI INTERNATIONAL, INC. Other current assets . . 7,466 5,253FINISH LINE, INC. (THE)
Earnings, 3 mos. to Nov. 26 (Consol. $): Total current assets . . . 132,948 102,209Earnings, 9 mos. to Nov. 26 (Consol. $000):

Property, plant &11/26/11 11/27/1011/26/11 11/27/10 equipment, net . . . . 23,925 26,679Net Sales . . . . . . . . . . 13,282,000 10,880,000Net Sales . . . . . . . . . . 912,999 844,403 Investments: U.S. trea-Cost & expenses . . . . 16,709,000 13,380,000Cost & expenses . . . . 845,176 788,707 sury securities . . . . . . . . . . . 9,071Operating income . . . . dr3,427,000 dr2,500,000Operating income . . . . 67,823 55,696 Investment & loan toInterest income . . . . . 13,000 30,000Income taxes . . . . . . . 25,329 21,459 affiliate . . . . . . . . . 10,466 9,837Other incomeIncome discont. oper. . . . . . . . dr25 Other assets, net . . . . . 16,291 2,733(expense), net . . . . . 301,000 dr38,000Net income . . . . . . . 42,884 34,582 Total assets . . . . . . . . 183,630 150,529Income taxes . . . . . . . cr69,000 cr6,000Earn com sh: Liabilities:Net income . . . . . . . dr3,044,000 dr2,502,000Primary . . . . . . . . . $0.81 $0.64 Current portion ofEarn com sh:Fully Diluted . . . . . $0.80 $0.63 long-term debt &Primary . . . . . . . . . d$0.08 d$0.06Common Shares (000): other liabilities . . . . 5,056 976Fully Diluted . . . . . d$0.08 d$0.06Fully diluted . . . . . . 53,076 53,878 Accounts payable . . . . 14,143 10,267Common Shares:Year-end . . . . . . . . 51,383 52,622 Accounts payable dueFully diluted . . . . . . 38,862,000 38,544,000 to an affiliate . . . . . 104 575Year-end . . . . . . . . 38,865,000 38,544,000 Accrued liabilities . . . 26,894 16,721FINISAR CORP
Deferred revenue, roy-Consolidated Balance Sheet Items, as of ($):Earnings, 6 mos. to Oct. 30 (Consol. $): alty income & cus-

Assets: 11/26/11 tomer deposits . . . . 64,114 25,49910/30/11 10/31/10
Cash & equivalents . . . . . . . . . . . . . . 17,312,000 Preferred stock obliga-Total revenues . . . . . . 469,715,000 448,825,000
Inventories . . . . . . . . . . . . . . . . . . . . . 55,330,000 tion of subsidiary . . 3,854 . . . . . . .Cost & expenses . . . . 452,170,000 388,491,000
Current assets . . . . . . . . . . . . . . . . . . . 89,952,000 Total current liabilities 114,165 54,038Deprec., depl. &
Net property & equip. . . . . . . . . . . . . . 14,994,000 Long-term deferredamort. . . . . . . . . . . 1,638,000 766,000
Total assets . . . . . . . . . . . . . . . . . . . . 107,532,000 revenue & royalty in-Operating income . . . . 15,907,000 59,568,000

Liabilities: come . . . . . . . . . . . 7,000 8,042Interest income . . . . . 260,000 235,000
Current liabilities . . . . . . . . . . . . . . . . 16,586,000 Long-term preferredInterest expense . . . . . 2,049,000 4,232,000
Stockholders’ equity . . . . . . . . . . . . . . 90,587,000 stock obligation ofOther income

subsidiary . . . . . . . . 12,878 . . . . . . .(expense), net . . . . . 4,104,000 . . . . . . .
Long-term debt & otherIncome taxes . . . . . . . 1,917,000 2,649,000 FUELCELL ENERGY INC liabilities . . . . . . . . 4,105 4,056Net income . . . . . . . 16,305,000 52,922,000 Annual Report: Total liabilities . . . . . . 138,148 66,136Earn com sh:

Consolidated Income Account, years ended Oct. Redeemable minorityPrimary . . . . . . . . . $0.18 $0.69
31 ($000): interest . . . . . . . . . . . . . . . . . 16,849Fully Diluted . . . . . $0.17 $0.63

Redeemable converti-Common Shares: 2011 1 2010 1 2009 ble preferred stock 59,857 59,857Fully diluted . . . . . . 93,712,000 89,013,000 Product sales & Common stock . . . . . . 13 11Year-end . . . . . . . . 90,821,597 77,184,585 revenues . . . . . . 115,104 59,226 73,804 Additional paid-in capi-Research & tal . . . . . . . . . . . . . 687,857 663,951developmentFIRST CASH FINANCIAL SERVICES INC Retained earnings (ac-contracts . . . . . . 7,466 10,551 14,212Acquisition Completed: On Jan. 10, 2012, Co. cumulated deficit) . . dr701,336 dr655,623Total revenues . . . 122,570 69,777 88,016acquired from BBR Unlimited, LLC (‘BBR‘) all of the Accumulated otherCost of product salesoutstanding membership interests of certain subsidiaries comprehensive in-& revenues . . . . 127,350 78,060 107,033of BBR, which own and operate a chain of 29 pawn stores come (loss) . . . . . . . 15 11Cost of research &located in Mexico for an aggregate purchase price of Treasury stock, com-development$49,000,000. mon, at cost . . . . . . 53 53contracts . . . . . . 7,830 10,370 10,994 Deferred compensationTotal cost of . . . . . . . . . . . . . . . dr53 dr53FLOW INTERNATIONAL CORP. revenues . . . . . . 135,180 88,430 118,027 Total stockholders’ eq-Earnings, 6 mos. to Oct. 31 (Consol. $000): Gross profit (loss) dr12,610 dr18,653 dr30,011 uity . . . . . . . . . . . . dr13,451 8,350Administrative & Noncontrolling interest2011 2010 selling expenses 16,299 17,150 17,194 in subsidiaries . . . . dr924 dr663Net Sales . . . . . . . . . . 124,563 99,515 Research & Total equity . . . . . . . . dr14,375 7,687Cost & expenses . . . . 118,242 98,009 developmentOperating income . . . . 6,321 1,506 1 Reclassified to conform with 2011 presentationexpenses . . . . . . 16,768 18,562 19,160Interest income . . . . . 49 65 Total operatingInterest expense . . . . . 620 850 expenses . . . . . . 33,067 . . . . . . . . . . . . . . G-III APPAREL GROUP LTD.Other income Total costs & Earnings, 9 mos. to Oct. 31 (Consol. $000):(expense), net . . . . . dr118 411 expenses . . . . . . . . . . . . . 124,142 154,381Foreign currency . . . . dr136 381 Income (loss) from 2011 2010Income taxes . . . . . . . 2,238 1,868 operations . . . . . dr45,677 dr54,365 dr66,365 Net Sales . . . . . . . . . . 936,855 793,239Income discont. oper. 105 dr112 Interest expense . . 2,578 127 265 Cost & expenses . . . . 854,262 713,167Net income . . . . . . . 3,363 dr467 Income (loss) from Deprec., depl. &Earn com sh: equity amort. . . . . . . . . . . 5,251 4,065Primary . . . . . . . . . $0.07 d$0.02 investments . . . . 58 dr730 dr812 Operating income . . . . 77,342 76,007Fully Diluted . . . . . $0.07 d$0.02 Interest & other Interest expense . . . . . 4,009 2,702Common Shares (000): income, net . . . . 2,861 1,354 860 Other incomeFully diluted . . . . . . 47,666 47,102 Income (loss) before (expense), net . . . . . dr812 . . . . . . .Year-end . . . . . . . . 47,857 47,168 redeemable Income taxes . . . . . . . 27,921 28,955
preferred stock of Net income . . . . . . . 44,600 44,350
subsidiary . . . . . dr45,336 dr53,868 dr66,582FRANCESCA’S HOLDINGS CORP Earn com sh:

Accretion ofEarnings, 9 mos. to Oct. 29 (Consol. $000): Primary . . . . . . . . . $2.25 $2.32
redeemable Fully Diluted . . . . . $2.21 $2.2610/29/11 10/30/10 preferred stock of Common Shares (000):Operating income . . . . 29,070 20,731 subsidiary . . . . . 525 2,367 2,092 Fully diluted . . . . . . 20,209 19,606Interest expense . . . . . 4,529 . . . . . . . Income (loss) before Year-end . . . . . . . . 19,768 19,299Income taxes . . . . . . . 9,050 8,267 provision (benefit)

Net income . . . . . . . 14,148 12,567 for income taxes dr45,861 dr56,235 dr68,674
Earn com sh: GENCOR INDUSTRIES, INC.Provision (benefit)

Primary . . . . . . . . . $0.34 $0.32 Annual Report:for income taxes 113 91 . . . . . . .
Fully Diluted . . . . . $0.33 $0.31 Net income (loss) dr45,974 dr56,326 dr68,674 Consolidated Income Account, years ended Sep.Common Shares (000): Net loss attributable 30 ($):Fully diluted . . . . . . 42,421 40,625 to noncontrolling
Year-end . . . . . . . . 40,500 . . . . . . . 2011 1 2010 2009interest . . . . . . . 261 663 . . . . . . .

Net revenue . . . . . 59,692,000 55,587,000 56,789,000Net loss attributalbe
to FuelCell Production costs . . 50,278,000 46,436,000 47,541,000FREQUENCY ELECTRONICS INC
Energy, Inc. . . . dr45,713 dr55,663 dr68,674 Product engineeringEarnings, 6 mos. to Oct. 31 (Consol. $000):

Adjustment for & development
2011 2010 modification of expenses . . . . . . 2,211,000 2,700,000 2,718,000

Total revenues . . . . . . 30,994 24,652 redeemable Selling, general &
Cost & expenses . . . . 27,435 23,051 preferred stock of administrative
Operating income . . . . 3,559 1,601 subsidiary . . . . . 8,987 . . . . . . . . . . . . . . expenses . . . . . . 8,946,000 9,500,000 10,739,000
Interest expense . . . . . 50 64 Preferred stock Gain (loss) on sale of
Other income dividends . . . . . 3,200 3,201 3,208 assets . . . . . . . . . . . . . . . . . . . . . . dr560,000

(expense), net . . . . . dr379 dr61 Net income (loss) to Total costs &
Gains or losses . . . . . . 260 179 common expenses . . . . . . 61,435,000 58,636,000 61,558,000
Income taxes . . . . . . . 1,270 820 shareholders . . . d57,900 d58,864 d71,882 Operating income
Net income . . . . . . . 2,120 835 Common shares(000) (loss) . . . . . . . . dr1,743,000 dr3,049,000 dr4,769,000
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Interest & dividend 2010 2009 2008 aggregate. Pharmasset continuing as the surviving
income, net of corporation.(revised)
fees . . . . . . . . . 2,256,000 3,101,000 2,155,000 General &

Interest expense . . . . . . . . . . . . . . . . 50,000 administrative GLADSTONE COMMERCIAL CORPexpenses . . . . . . 2,173,247 1,424,847 854,294Income from Acquisition Completed: On Dec. 29, 2011, Co.Research &investees . . . . . . . . . . . . . 163,000 48,000 acquired a 26,080 square foot data center building indevelopmentRealized & Pittsburgh, PA, for $4,200,000 plus fees and expenses.expenses . . . . . . 2,243,866 2,087,134 2,432,991unrealized gains
Research &(losses) on

development grantmarketable GOLDEN ENTERPRISES, INC.
received . . . . . . (244,479) . . . . . . . . . . . . . .securities . . . . . dr3,113,000 1,361,000 dr2,493,000 Earnings, 6 mos. to Dec. 2 (Consol. $):

Total operatingOther income
12/02/11 11/26/10expenses . . . . . . 4,172,634 3,511,981 3,287,285(expenses) . . . . . 66,000 783,000 dr4,000

Net Sales . . . . . . . . . . 66,475,853 62,866,477Income (loss) fromTotal other income
Cost & expenses . . . . 64,638,719 60,240,363operations . . . . . (4,172,634) (3,511,981) (3,287,285)(expenses) . . . . . dr791,000 5,408,000 dr344,000
Operating income . . . . 1,837,134 2,626,114Finance cost . . . . . . . . . . . . 478,886 39,789Income (loss) before
Interest expense . . . . . 148,563 195,597Change in fair valueincome taxes . . . dr2,534,000 2,359,000 dr5,113,000

of derivative Other incomeIncome tax expense
liability . . . . . . . 109,654 1,140,094 . . . . . . . (expense), net . . . . . 65,843 123,657(benefit) . . . . . . cr2,758,000 cr610,000 cr2,562,000

Interest income Gains or losses . . . . . . 92,385 51,785Net income (loss) 224,000 2,969,000 dr2,551,000
(expense), net . . 24,449 (1,866) 813 Income taxes . . . . . . . 695,143 984,159Common shares Income (loss) before Net income . . . . . . . 1,151,656 1,621,800Weighted average provision for Earn com sh:shares outstanding income taxes . . . (4,257,839) (5,132,827) (3,326,261) Primary . . . . . . . . . $0.10 $0.14- basic . . . . . . . . 9,518,000 9,581,000 9,613,000 Net income (loss) (4,257,839) (5,132,827) (3,326,261) Fully Diluted . . . . . $0.10 $0.14Weighted average Weighted average Common Shares:shares outstanding shares Fully diluted . . . . . . 11,734,632 11,737,203- diluted . . . . . . 9,518,000 9,581,000 9,613,000 outstanding-basic 16,909,610 14,035,916 11,030,657 Year-end . . . . . . . . 11,734,632 11,734,632Year end shares Weighted averageoutstanding . . . . 9,517,870 9,517,870 9,612,870 shares

Net income (loss) per GOOGLE INCoutstanding-diluted 16,909,610 14,035,916 11,030,657
share - basic . . . $0.02 $0.31 d$0.27 Acquisition Completed: On Nov. 10, 2011, Co.Year end shares

Net income (loss) per acquired Apture. Terms of the transaction were notoutstanding . . . . 17,604,465 15,466,446 12,486,718
share - diluted . . $0.02 $0.31 d$0.27 disclosed. On Nov. 14, 2011, Co. acquired Katango.Net earnings (loss)

Total number of Terms of the transaction were not disclosed. On Dec. 9,per share-basic $(0.25) $(0.37) $(0.30)
employees . . . . . 275 214 282 2011, Co. acquired RightsFlow. Terms of the transactionNet earnings (loss)

Number of common were not disclosed. On Dec. 13, 2011, Co. acquired Cleverper share-diluted $(0.25) $(0.37) $(0.30)
stockholders . . . 285 294 294 Sense. Terms of the transaction were not disclosed. OnTotal number of

Jan. 10, 2012, Co. acquired Nijinsky. Terms of theNumber of common employees . . . . . 1 2 0 0
transaction were not disclosed.stockholders - Number of common

class B . . . . . . . 5.00 6.00 6.00 stockholders . . . 1 159 2 3 118 2 4 96
Number of1 Reclassified to conform with 2011 presentation GYMBOREE CORP.beneficiary Earnings, 9 mos. to Oct. 29 (Consol. $000):Consolidated Balance Sheet, as of Sep. 30($): stockholders . . . 1 754 . . . . . . . . . . . . . .

10/29/11 10/30/10Assets: 2011 2010 1 As of December 31, 2011. 2 Approximately. 3 As of
Operating income . . . . 60,841 124,360March 29, 2010. 4 As of March 16, 2009.Cash & cash
Interest income . . . . . 115 277equivalents . . . . . . . 1,715,000 3,004,000 Consolidated Balance Sheet, as of Dec. 31 ($): Interest expense . . . . . 67,981 212Marketable securities at
Income taxes . . . . . . . cr6,210 48,703fair value . . . . . . . . 1 72,486,000 1 73,327,000 2010 2009
Net income . . . . . . . dr20,422 75,836Cash . . . . . . . . . . . . . 3,671,151 2,255,311Accounts receivable,

Total current assets . . . 3,671,151 2,255,311net . . . . . . . . . . . . . 1,573,000 1,979,000
Office equipment . . . . 15,833 15,833Costs & estimated earn- HOOKER FURNITURE CORPAccumulated deprecia-ings in excess of bill- Earnings, 9 mos. to Oct. 30 (Consol. $000):tion . . . . . . . . . . . . 3,874 708ings . . . . . . . . . . . . 4,450,000 580,000
Fixed assets, net . . . . . 11,959 15,125Inventories, net . . . . . 12,878,000 17,341,000 10/30/11 10/31/10
Prepaid fees . . . . . . . . 3,500 . . . . . . . Net Sales . . . . . . . . . . 168,147 160,465Deferred income taxes 690,000 660,000
Intangible assets, gross 212,168 184,168 Cost & expenses . . . . 162,200 155,525Prepaid expenses . . . . 1,632,000 2,205,000
Accumulated amortiza- Operating income . . . . 5,947 4,940Total current assets . . . 95,424,000 99,096,000

tion . . . . . . . . . . . . 43,029 26,858 Other incomeProperty & equipment,
Intangible assets, net 169,139 157,310 (expense), net . . . . . 198 83net . . . . . . . . . . . . . 8,349,000 7,773,000
Total assets . . . . . . . . 3,855,749 2,427,746 Income taxes . . . . . . . 1,716 1,601Other assets . . . . . . . . 602,000 358,000 Accounts payable & ac- Net income . . . . . . . 4,429 3,422Total assets . . . . . . . . 104,375,000 107,227,000 crued expenses . . . . 139,169 78,198 Pfd. dividends . . . . . . 3.00 4.00Liabilities: Accrued interest - Balance for common 4,426 3,418Accounts payable . . . . 1,978,000 1,373,000 stockholder . . . . . . 12,517 8,107 Earn com sh:Customer deposits . . . 756,000 1,478,000 Convertible note paya- Primary . . . . . . . . . $0.41 $0.32Accrued expenses . . . . 2,842,000 3,323,000 ble - stockholder, Fully Diluted . . . . . $0.41 $0.32Total current liabilities 5,576,000 6,174,000 current portion . . . . 105,000 35,000 Common Shares (000):Deferred & other in- Total current liabilities 256,686 121,305 Fully diluted . . . . . . 10,788 10,768come taxes . . . . . . . . . . . . . . 2,525,000 Convertible notes paya- Year-end . . . . . . . . 10,793 10,782Total liabilities . . . . . . 5,576,000 8,699,000 ble - stockholder,

Common stock . . . . . . 801,000 810,000 long term portion . . . . . . . . . 70,000
HORIZON TECHNOLOGY FINANCE CORP.Warrant derivative lia-Class B stock . . . . . . . 151,000 151,000

Earnings, 9 mos. to Sep. 30 (Consol. $000):bilities . . . . . . . . . . 2,314,033 2,290,686Capital in excess of par
Total liabilities . . . . . . 2,570,719 2,481,991value . . . . . . . . . . . 9,860,000 10,542,000 2011 2010Common stock . . . . . . 1,760 1,547Common stock held in Cost & expenses . . . . 10,670 5,372Common stock sub-treasury, at cost . . . . . . . . . . 738,000 Net income . . . . . . . 7,201 7,878scribed . . . . . . . . . . 611,846 . . . . . . .Retained earnings (ac- Earn com sh . . . . . . . . $0.95 . . . . . . .Additional paid-in capi-cumulated deficit) . . 87,987,000 87,763,000 Common Shares (000):tal . . . . . . . . . . . . . 15,120,792 10,135,737Total shareholders’ eq- Year-end . . . . . . . . 7,627 . . . . . . .Retained earning (defi-uity (deficit) . . . . . . 98,799,000 98,528,000

cit accumulated) dur-1 Cost - Marketable securities: 2010 $70,089,000; 2011 ing the development HURCO COMPANIES, INC.$76,275,000 stage . . . . . . . . . . . (14,449,368) (10,191,529) Annual Report:
Total stockholders’ eq-

Consolidated Income Account, years ended Oct.uity (deficit) . . . . . . 1,285,030 (54,245)GENSPERA INC 31 ($000):History & Business: Debt: Dec. 31, 2010, $105,000 (classified as current)
2011 2010 20094.2% convertible note payable - stockholder, maturing atHistory: Incorporated in Delaware in Nov. 2003.

Sales & service fees 180,400 105,893 91,016various dates through Dec. 6, 2011.
Business Summary: GenSpera is a pharmaceutical Cost of sales &Capital Stock: 1. GenSpera Inc common; par $company focused on the development of targeted cancer service . . . . . . . 124,526 84,097 65,1880 . 0 0 0 1 .therapeutics for the treatment of cancerous tumors, Gross profit . . . . . 55,874 21,796 25,828AUTHORIZED 80,000,000 shs.including breast, prostate, bladder and kidney cancer. Selling, general &OUTSTANDING Dec. 31, 2010, 17,604,465 shs; par $Co.’s technology supports the creation of prodrugs by administrative0.0001.attaching ‘‘masking/targeting agents’’ (agents that expenses . . . . . . 38,493 29,837 30,874WARRANTS 6,311,837 shs.simultaneously mask the toxicity of the cytotoxin and help Operating incomeOWNERSHIP As of Mar. 15, 2011, directors and exec-target the cytotoxin to the tumor) to the cytotoxin (loss) . . . . . . . . 17,381 dr8,041 dr5,046utive officers as a group beneficially owned 23.7% of‘‘12ADT’’, and does so in a way that allows conversion of Interest expense . . 143 49 35Co.’s outstanding common stock.the prodrug to its active form selectively at the site of Interest income . . . 132 86 190OPTIONS Dec. 31, 2010, authorized for issuance,tumors. Co. owns patents that contain claims that cover Investment income 13 14 167,775,000; available for grant, 5,019,021; outstanding,12ADT as a composition of matter. Earnings (losses)2,612,500. from equityProperty: Co. maintains its principal executive offices PRIMARY EXCHANGE Over-the-Counter (OTC): investments . . . . 53 dr149 dr326in a leased facility, consisting of approximately 853 square GNSZ Other incomefeet, in San Antonio, TX. PRICE RANGE (expense), net . . dr1,817 dr720 1,3892011 2010 2009Officers Income (loss) beforeHigh . . . . . . . . . 2.75 3.60 2.62Craig A. Dionne, Ph.D., Chairman; President; Chief income taxes . . . 15,619 dr8,859 dr3,812Low . . . . . . . . . . 1.50 1.65 1.55Financial Officer; Chief Executive Officer Provision (benefit)PRIVATE PLACEMENTS (2,074,914 units) at $1.80Russell Richerson, Ph.D., Chief Operating Officer; for income taxes 4,495 cr3,115 cr1,491per unit privately placed on Jan. 21, 2011 from grossSecretary Net income (loss) 11,124 dr5,744 dr2,321proceeds of $3,734,840. Each unit consists of 1 share of Common shares(000)Directors Co.’s common stock and 1/2 common stock purchase war- Weighted averageCraig A. Dionne, Ph.D., Chairman; Director rant. sharesBo Jesper Hansen, MD, Ph.D., Director (166,691 units) at $1.80 per unit privately place on Feb. outstanding-basic 6,441 6,441 6,429Scott Varde Ogilvie, Director 16, 2011 from gross proceeds of $300,044. Each unit Weighted averageconsists of 1 share of Co.’s common stock and 1/2 com-Auditors: RBSM LLP sharesmon stock purchase warrant. outstanding-diluted 6,472 6,441 6,429Shareholder Relations: Craig Dionne, CEO, CFO (1,363,622 units) at $1.65 per unit privately placed on Year end sharesTel: 210-479-8112 Apr. 29, 2011 for gross proceeds of $2,249,750. Each unit outstanding . . . . 6,441 6,441 6,441consists of 1 share of Co.’s common stock and 1/2 com-No. of Stockholders: Dec. 31, 2011, 159 Net earnings (loss)mon stock purchase warrant. per share-basic $1.72 d$0.89 d$0.36No. of Employees: Dec. 31, 2011, 2

Net earnings (loss)Address: 2511 N Loop 1604 W Suite 204 , San per share-diluted $1.71 d$0.89 d$0.36GILEAD SCIENCES, INC.Antonio, TX 78258 Tel: 210 479-8112 Fax: 210 479-8113 Number of full timeMerger Completed: On Jan. 17, 2012, Co., through itsEmail: cdionne@genspera.com Web: www.genspera.com employees . . . . . 1 520 2 440 2 390indirect subsidiary, Royal Merger Sub II Inc., merged with
Total number ofConsolidated Income Statement, years ended and into Pharmasset, Inc. (‘Pharmasset‘) for $137 per

employees . . . . . 1 520 2 440 2 390Dec. 31 ($): share in cash, or approximately $11,200,000,000 in
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Number of common Assets: 09/25/11 09/26/10 Income (loss) per
stockholders . . . 1 3 170 5 175 4 182 share fromCash & cash

continuingequivalents . . . . . . . 57,554 55,6391 As is 2 Approximate 3 As of January 3, 2012 4 As of
operations-basic d$4.49 12 d$2.03Short-term investments 1 1,612 1 48,899January 7, 2010 5 As of January 7, 2011

Income (loss) perTrade receivables, net 44,998 47,629Consolidated Balance Sheet, as of Oct. 31($000): share fromOther receivables . . . . 7,064 7,849
discontinuedInventories . . . . . . . . . 55,018 53,568Assets: 2011 2010 operations-basic . . . . . . . . . . . . . . $.05Other current assets . . 4,312 2,353Cash & cash Net income (loss) perTotal current assets . . . 170,558 215,937equivalents . . . . . . . 44,961 48,255 share-basic . . . . d$4.49 11.59 d$1.98Land, buildings & im-Accounts receivable, Income (loss) perprovements . . . . . . 225,644 225,987net . . . . . . . . . . . . . 27,057 20,114 share fromEquipment . . . . . . . . . 760,109 771,977Refundable taxes . . . . 1,442 5,093 continuingConstruction in pro-Inventories, net . . . . . 81,127 55,866 operations-diluted d$4.49 11 d$2.03gress . . . . . . . . . . . 12,571 12,880Deferred tax assets, net 2,692 2,467 Income (loss) perLess accumulated de-Derivative assets . . . . 1,197 905 share frompreciation . . . . . . . . 775,190 752,611Other current assets . . 5,598 3,508 discontinuedNet property, plant &Total current assets . . . 164,074 136,208 operations-diluted . . . . . . . . . . . . . . $.05equipment . . . . . . . 223,134 258,233Land . . . . . . . . . . . . . 782 782 Net income (loss) perOther assets . . . . . . . . 7,313 5,542Building . . . . . . . . . . . 7,116 7,116 share-diluted . . . d$4.49 11.33 d$1.98Total assets . . . . . . . . 401,005 479,712Machinery & equip- Dividends perLiabilities:ment . . . . . . . . . . . 16,336 15,095 common share . . $.08 $.08 $.18

Current maturities ofLeasehold improve- Total number oflong-term debt . . . . 10,681 1,280ments . . . . . . . . . . . 2,508 2,183 employees . . . . . 5 7 530 5 6 694 5 8 726
Accounts payable . . . . 18,373 15,788Property & equipment, Number of common
Accrued expenses . . . . 7,759 8,593gross . . . . . . . . . . . 26,742 25,176 stockholders . . . 5 9 11 1,350 5 9 10 1,506 5 9 8 1,611
Accrued compensation 12,431 12,911Less accumulated de- 1 Reclassified to conform with 2011 presentationTotal current liabilities 49,244 38,572preciation & amorti- 2 Reclassified to conform with 2010 presentationConvertible subordinat-zation . . . . . . . . . . . 15,198 13,424 3 Includes depreciation - Cost of sales: 2010 $21,776,000;ed notes . . . . . . . . . 144,159 174,920Property & equipment, 2011 $21,034,000 ; 2009 $12,356,000 4 Includes depreci-Long-term debt, lessnet . . . . . . . . . . . . . 11,544 11,752 ation - Selling, general & administration expense: 2010current maturites . . . . . . . . . 271Software development $1,261,000; 2011 $823,000 ; 2009 $1,923,000 5 As is
Other long-term liabili-costs, less accumu- 6 As of November 30, 2010 7 As of December 6, 2011

ties . . . . . . . . . . . . . 1,280 1,271lated amortization . . 4,928 6,042 8 As of November 30, 2009 9 Approximately 10 As of
Common stock . . . . . . 234 234Investments & other as- December 21, 2010 11 As of December 22, 2011
Additional paid-in capi-sets, net . . . . . . . . . 5,999 6,344

Consolidated Balance Sheet, as of Sep. 30($000):tal . . . . . . . . . . . . . 419,984 422,089Total assets . . . . . . . . 186,545 160,346
Accumulated otherLiabilities: Assets: 2011 1 2010

comprehensive in-Accounts payable . . . . 36,335 28,715 Cash & cashcome (loss) . . . . . . . 190 876Accounts payable - re- equivalents . . . . . . . 134 22,750
Accumulated earningslated parties . . . . . . 2,711 1,679 Marketable securities 206 198

(deficit) . . . . . . . . . dr214,086 dr158,521Accrued expenses & Accounts receivable -
Total shareholders’ eq-other current liabili- net . . . . . . . . . . . . . 55,622 55,093

uity . . . . . . . . . . . . 206,322 264,678ties . . . . . . . . . . . . . 13,983 8,132 Finished products . . . . 31,268 30,526
Accrued warranty ex- 1 Including restricted in cash - Short-term investments: Raw & in-process

penses . . . . . . . . . . 1,725 1,591 2011 $1,612,000; 2010 $4,174,000 materials . . . . . . . . 21,966 67,133
Derivative liabilities . . 1,609 2,123 Supplies . . . . . . . . . . . 17,355 15,716
Short-term debt . . . . . 865 . . . . . . . Total inventory . . . . . 70,589 113,375ICF INTERNATIONAL INCTotal current liabilities 57,228 42,240 Prepaid expenses &Acquisition Completed: On Dec. 31, 2011, Co.,Deferred income taxes, other current assets 59,155 40,949through its wholly-owned subsidiary ICF Consultingnet . . . . . . . . . . . . . 1,982 2,335 Total current assets . . . 185,706 232,365Group, Inc., acquired 100% of the membership interests ofDeferred credits & oth- Other investments . . . 38,577 15,952Ironworks Consulting, LLC (‘Ironworks‘) for a casher non-current liabili- Property, plant &purchase price of $100,000,000, subject to a post-closingties . . . . . . . . . . . . . 1,123 1,031 equipment - net . . . 251,009 280,211adjustment based on Ironworks’ closing date workingTotal non-current liabil- Deferred income taxes -capital.ities . . . . . . . . . . . . 3,105 3,366 net . . . . . . . . . . . . . 11,034 10,624
Common stock . . . . . . 644 644 Other assets . . . . . . . . 4,095 2,414
Additional paid-in capi- IMMUCOR, INC. Total assets . . . . . . . . 490,421 541,566

tal . . . . . . . . . . . . . 52,614 52,144 Earnings, 6 mos. to Nov. 30 (Consol. $): Liabilities:
Retained earnings (ac- Accounts payable - raw2011 2010cumulated deficit) . . 74,948 63,824 sugar . . . . . . . . . . . 23,461 81,673

Net Sales . . . . . . . . . . 94,425,000 165,187,000Accumulated other Accounts payable - oth-
Cost & expenses . . . . 105,580,000 98,865,000comprehensive in- er trade . . . . . . . . . . 13,367 28,326
Deprec., depl. &come (loss) . . . . . . . dr1,994 dr1,872 Total accounts payable 36,828 109,999

amort. . . . . . . . . . . 14,110,000 2,163,000Total shareholders’ eq- Borrowing under re-
Operating income . . . . dr25,265,000 64,159,000uity . . . . . . . . . . . . 126,212 114,740 volving credit line 81,843 22,000
Interest income . . . . . 6,000 346,000 Deferred income taxes -
Interest expense . . . . . 28,243,000 19,000 net . . . . . . . . . . . . . 8,313 11,427

HUTCHINSON TECHNOLOGY INC. Other income Other current liabilities 74,200 54,189
Annual Report: (expense), net . . . . . 660,000 59,000 Total current liabilities 201,184 197,615

Income taxes . . . . . . . cr20,221,000 22,063,000 Deferred employeeConsolidated Income Account, years ended Net income . . . . . . . dr32,621,000 42,482,000 benefits & other lia-($000):
bilities . . . . . . . . . . 127,783 125,219

09/25/11 09/26/10 1 09/27/09 Common stock . . . . . . 131,572 130,168IMPERIAL SUGAR CO.Net sales . . . . . . . . 278,090 347,189 408,022 Retained earnings (ac-Annual Report:Cost of sales . . . . . 267,739 314,224 400,488 cumulated deficit) . . 109,463 163,834
Gross profit (loss) 10,351 32,965 7,534 Consolidated Income Account, years ended Sep. Accumulated other

30 ($000):Research & comprehensive in-
development come (loss) . . . . . . . dr79,581 dr75,2702011 1 2010 2 2009expenses . . . . . . 14,592 21,429 26,776 Total shareholders’ eq-

Net sales . . . . . . . . 847,976 908,033 522,563Selling, general & uity . . . . . . . . . . . . 161,454 218,732
Business interruptionadministrative 1 Reclassified to conform with 2011 presentationinsuranceexpenses . . . . . . 40,844 55,848 54,880

recovery . . . . . . . . . . . . . 84,677 . . . . . . .Severance & other
Cost of sales . . . . . 3 861,507 3 927,302 3 511,510 INGLES MARKETS, INC.expenses . . . . . . 6,745 3,674 29,586
Selling, general & Annual Report:Asset impairment &

administrativeother charges . . . . . . . . . . . . . . . . . 71,809 Consolidated Income Account, years ended ($):expense . . . . . . 4 38,013 4 41,434 4 45,760Income (loss) from
Refinery explosionoperations . . . . . dr51,830 dr47,986 dr175,517 09/24/11 1 09/25/10 1 09/26/09

related charges,Other income, net 1,868 2,357 1,536 Net sales . . . . . . . . 3,559,921,334 3,390,051,840 3,250,933,154
net . . . . . . . . . . 2,222 8,600 53,793Gain (loss) on Cost of goods sold 2,768,045,143 2,627,124,927 2,507,852,294

Insurance recoveriesextinguishment of Gross profit . . . . . 791,876,191 762,926,913 743,080,860
recognized . . . . . . . . . . . 193,796 30,404long-term debt . . 8,382 6.00 17,253 Operating &

Gain on contributionInterest income . . . 188 1,311 3,184 administrative
of assets to jointInterest expense . . 2 15,065 2 15,876 2 19,762 expenses . . . . . . 677,889,162 655,192,251 633,930,602
venture . . . . . . . 3,598 . . . . . . . . . . . . . .Gain (loss) on short- Rental income, net 1,854,098 1,766,723 2,431,904

Loss (gain) on& long-term Gain (loss) from sale
litigationinvestments . . . . 978 dr319 4,390 or disposal of
settlement . . . . . . . . . . . . . . . . . . . dr16,148 assets . . . . . . . . 2,675,693 dr54,969 120,054Income (loss) before

Operating incomeincome taxes . . . dr55,479 dr60,507 dr168,916 Income from
(loss) . . . . . . . . dr50,168 209,170 dr41,948 operations . . . . . 118,516,820 109,446,416 111,702,216Provision (benefit)

Interest expense . . 2,307 1,721 1,474 Other incomefor income taxes 86 cr1,585 cr209
Interest income . . . 404 52 489 (expense), net . . 4,159,445 4,224,412 2,310,348Net income (loss) dr55,565 dr58,922 dr168,707
Other income Interest expense . . 61,965,755 64,853,639 59,059,348Common shares(000)

(expense) - net . . dr6,818 5,542 3,048 Gain (loss) on earlyWeighted average
Income (loss) from extinguishment ofshares outstanding

continuing debt . . . . . . . . . . . . . . . . . . . . . . . dr10,240,667- basic . . . . . . . . 23,377 23,362 23,214
operations before Income beforeWeighted average
income taxes . . . dr58,889 213,043 dr39,885 income taxes . . . 60,710,510 48,817,189 44,712,549shares outstanding

Provision (benefit) Current income- diluted . . . . . . 23,377 23,362 23,214
for income taxes cr5,496 76,183 cr16,058 taxes . . . . . . . . . 27,603,000 12,851,000 602,000Year end shares

Income (loss) from Deferred incomeoutstanding . . . . 23,387 23,371 23,359
continuing taxes . . . . . . . . . cr5,952,000 5,124,000 16,177,000Net income (loss) per
operations . . . . . dr53,393 136,860 dr23,827 Total income taxes 21,651,000 17,975,000 16,779,000share - basic . . . d$2.38 d$2.52 d$7.27

Income (loss) from Net income . . . . 39,059,510 30,842,189 27,933,549Net income (loss) per
discontinued Weighted averageshare - diluted . . d$2.38 d$2.52 d$7.27
operations . . . . . . . . . . . . . . . . . . . 644 class A sharesTotal number of Net income (loss) dr53,393 136,860 dr23,183 outstanding -employees . . . . . 3 2,317 3 2,546 3 2,448

Common shares(000) basic . . . . . . . . . 12,905,408 12,888,828 12,844,927Number of common
Weighted average Weighted averagestockholders . . . 3 4 547 3 5 559 . . . . . . .

shares class B shares1 Restated to reflect the adoption of the authoritative outstanding-basic 11,900 11,806 11,721 outstanding -guidance for accounting for convertible debt instruments Weighted average basic . . . . . . . . . 11,542,049 11,601,562 11,667,3322 Including non-cash accretion - Interest expense: 2011 shares Weighted average$7,756,000; 2009 $8,793,000 ; 2010 $8,456,000 3 As is outstanding-diluted 11,900 12,082 11,721 class A shares4 As of December 1, 2011 5 As of December 1, 2010 Year end shares outstanding -
outstanding . . . . 12,224 12,145 12,026Consolidated Balance Sheet, as of ($000): diluted . . . . . . . 24,447,457 24,490,390 24,512,259
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Weighted average Weighted average Number of common
class B shares shares outstanding stockholders . . . 3 4 910 3 5 1,076 3 6 1,076
outstanding - - basic . . . . . . . . 16,782,223 16,751,528 16,745,379 1 53 weeks 2 Net of income taxes - Earnings (loss)
diluted . . . . . . . 11,542,049 11,601,562 11,667,332 Weighted average from discontinued operations: 2010 $217,000; 2009

Year end shares shares outstanding $(729,000) 3 As is 4 As of November 2, 2011 5 As of
outstanding . . . . 24,429,259 24,472,259 . . . . . . . - diluted . . . . . . 16,824,621 16,777,886 16,760,500 November 5, 2010 6 As of November 6, 2009

Net earnings per Year end shares Consolidated Balance Sheet, as of ($000):class A share - outstanding . . . . 16,741,974 16,762,191 1 16,745,379
basic . . . . . . . . . $1.67 $1.32 $1.19 Net income per share Assets: 10/01/11 10/02/10Net earnings per - basic . . . . . . . . $0.04 $0.04 $0.30 Cash & cashclass B share - Net income per share equivalents . . . . . . . 10 45,935basic . . . . . . . . . $1.52 $1.20 $1.08 - diluted . . . . . . $0.04 $0.04 $0.30 Accounts receivable,Net earnings per Total number of net . . . . . . . . . . . . . 41,971 24,970class A share - employees . . . . . 117 133 140 Inventories, net . . . . . 76,374 43,919diluted . . . . . . . $1.60 $1.26 $1.14 Number of common Other current assets . . 4,093 3,931Net earnings per stockholders . . . 3 16 2 15 1 16 Total current assets . . . 122,448 118,755class B share - Property, plant &1 As of December 4, 2009 2 As of December 6, 2010diluted . . . . . . . $1.52 $1.20 $1.08 equipment, net . . . . 89,484 58,6533 As of December 7, 2011Dividends per class Other assets . . . . . . . . 4,598 5,097A common share $.66 $.66 $.66 Consolidated Balance Sheet, as of Sep. 30($): Total assets . . . . . . . . 216,530 182,505Dividends per class B Liabilities:Assets: 2011 1 2010common share . . $.60 $.60 $.60 Accounts payable . . . . 38,607 20,689Cash & cashTotal number of Accrued expenses . . . . 7,377 5,929equivalents . . . . . . . 42,625,854 40,916,346employees . . . . . 2 19,600 . . . . . . . . . . . . . . Current portion ofAccounts receivable,Number of common long-term debt . . . . 675 . . . . . . .net . . . . . . . . . . . . . 3,124,114 2,529,976stockholders - Current liabilities ofInventories . . . . . . . . . 3,508,595 4,656,392class A . . . . . . . 2 3 588 . . . . . . . . . . . . . . discontinued opera-Number of common Deferred income taxes 438,635 522,352 tions . . . . . . . . . . . . . . . . . . . 210stockholders - Prepaid expenses & Total current liabilities 46,659 26,828class B . . . . . . . 2 3 158 . . . . . . . . . . . . . . other current assets 875,636 982,768 Long-term debt . . . . . 13,481 . . . . . . .Total current assets . . . 50,572,834 49,607,8341 Restated to reflect accounting errors in workers com- Other liabilities . . . . . 7,916 7,521Property & equipment,pensations & sel insurance expenses 2 Approximately Long-term liabilities ofnet . . . . . . . . . . . . . 7,476,362 7,761,5383 As of November 28, 2011 discontinued opera-

Other assets . . . . . . . . 208,408 221,150 tions . . . . . . . . . . . . . . . . . . . 280Consolidated Balance Sheet, as of ($): Total assets . . . . . . . . 58,257,604 57,590,522 Common stock . . . . . . 17,609 17,579
Liabilities:Assets: 09/24/11 1 09/25/10 Additional paid-in capi-

Current portion of capi-Cash & cash tal . . . . . . . . . . . . . 48,723 45,950
talized lease obliga-equivalents . . . . . . . 12,421,250 57,854,587 Retained earnings (ac-
tions . . . . . . . . . . . . 13,189 9,908Certificates of deposit . . . . . . . 6,000,000 cumulated deficit) . . 84,157 86,656

Accounts payable . . . . 443,516 543,877Receivables, net . . . . . 56,841,059 53,080,901 Accumulated other
Inventories . . . . . . . . . 303,166,488 286,430,753 Accrued expenses . . . . 2,551,389 2,585,060 comprehensive in-
Other current assets . . 16,935,660 19,603,242 Deferred revenue . . . . 232,630 157,933 come (loss) . . . . . . . dr2,015 dr2,309
Total current assets . . . 389,364,457 422,969,483 Total current liabilities 3,240,724 3,296,778 Total shareholders’ eq-
Land . . . . . . . . . . . . . 302,927,636 301,240,182 uity . . . . . . . . . . . . 148,474 147,876Long-term portion of
Construction in pro- capitalized lease ob-

gress . . . . . . . . . . . 65,738,844 50,488,125 ligations . . . . . . . . . . . . . . . . 15,560
Buildings . . . . . . . . . . 851,538,014 811,279,721 INTEGRATED ELECTRICAL SERVICES, INC.Deferred revenue . . . . . . . . . . . 8,688
Store, office & ware- Annual Report:Deferred income taxes 566,963 649,929

house equipment . . 688,506,450 633,436,634 Other liabilities . . . . . 189,130 151,530 Consolidated Income Account, years ended Sep.Transportation equip- Total liabilities . . . . . . 3,996,817 4,122,485 30 ($):ment . . . . . . . . . . . 43,219,522 40,760,542 Common stock . . . . . . 18,287 18,245
Leasehold improve- 2011 2010 2009Additional paid-in capi-

ments . . . . . . . . . . . 53,983,089 55,844,484 Revenues . . . . . . . 481,607,000 460,633,000 665,997,000tal . . . . . . . . . . . . . 47,206,690 46,831,646
Total property & equip- Cost of services . . . 445,585,000 404,140,000 556,469,000Retained earnings (ac-ment . . . . . . . . . . . 2,005,913,555 1,893,049,688 Gross profit (loss) 36,022,000 56,493,000 109,528,000cumulated deficit) . . 26,626,242 25,909,652Less accumulated de- Selling, general &Treasury stock, at cost 19,590,432 19,291,506preciation & amorti- administrativeTotal shareholders’ eq-zation . . . . . . . . . . . 872,709,368 803,659,011 expenses . . . . . . 69,365,000 84,920,000 108,328,000uity . . . . . . . . . . . . 54,260,787 53,468,037Property & equipment - Gain (loss) on sale of1 Reclassified to conform with 2011 presentationnet . . . . . . . . . . . . . 1,133,204,187 1,089,390,677 assets . . . . . . . . 6,583,000 174,000 465,000
Restricted investments 75,730,905 . . . . . . . Asset impairment 4,804,000 . . . . . . . . . . . . . .
Other assets . . . . . . . . 20,050,259 19,997,950 RestructuringINSTEEL INDUSTRIES, INC.Total assets . . . . . . . . 1,618,349,808 1,532,358,110 charges . . . . . . . 3,784,000 763,000 7,407,000Annual Report:Liabilities: Income (loss) from

Consolidated Income Account, years endedCurrent portion of operations . . . . . dr35,348,000 dr29,016,000 dr5,742,000
($000):long-term debt . . . . 34,375,989 92,184,965 Interest expense . . 2,277,000 3,513,000 4,526,000

Accounts payable - Interest income . . . 68,000 242,000 432,00010/01/11 10/02/10 1 10/03/09trade . . . . . . . . . . . 166,797,912 141,690,162 Other incomeNet sales . . . . . . . . 336,909 211,586 230,236Accrued expenses & (expense), net . . 10,000 109,000 dr1,608,000Cost of sales . . . . . 305,166 191,262 219,388current portion of Total interest & otherInventoryother long-term lia- income (expense),write-downs . . . . . . . . . . 2,333 25,941bilities . . . . . . . . . . 89,322,063 85,098,765 net . . . . . . . . . . 2,199,000 3,162,000 5,702,000Gross profit (loss) 31,743 17,991 dr15,093Total current liabilities 290,495,964 318,973,892 Income (loss) fromSelling, general &Deferred income taxes 67,939,000 72,213,000 operations beforeadministrativeLong-term debt . . . . . 820,743,747 725,314,038 income taxes . . . dr37,547,000 dr32,178,000 dr11,444,000expense . . . . . . 19,608 16,024 17,243Other long-term liabili- Provision (benefit)
Restructuringties . . . . . . . . . . . . . 7,225,503 6,776,391 for income taxes 146,000 cr31,000 495,000

charges, net . . . . 8,318 . . . . . . . . . . . . . .Total liabilities . . . . . . 1,186,404,214 1,123,277,321 Net income (loss)
Acquisitions costs 3,518 . . . . . . . . . . . . . .Class A common stock 646,977 644,472 from continuing

Class B common stock 574,486 579,141 Bargain purchase operations . . . . . dr37,693,000 dr32,147,000 dr11,939,000
Paid-in capital in ex- gain . . . . . . . . . dr500 . . . . . . . . . . . . . . Income (loss) from

cess of par value . . . 116,844,842 117,592,932 Other income discontinued
Retained earnings . . . . 313,879,289 290,264,244 (expense), net . . 222 291 135 operations . . . . . . . . . . . . . . . . . . . 187,000
Total stockholders’ eq- Legal settlement . . . . . . . . . 1,487 . . . . . . . Discontinued

uity . . . . . . . . . . . . 431,945,594 409,080,789 Interest expense . . 958 453 641 operations -
Interest income . . . 38 102 144 provision (benefit)1 Restated to reflect accounting errors in workers com-
Earnings (loss) for income taxes . . . . . . . . . . . . . . dr68,000pensations & sel insurance expenses

before income Net income (loss)
taxes . . . . . . . . . 101 420 dr32,698 from discontinuedINNOVATIVE SOLUTIONS AND SUPPORT INC operations . . . . . . . . . . . . . . . . . . . 119,000Income taxes . . . . . 488 cr38 cr11,758Annual Report: Net income (loss) dr37,693,000 dr32,147,000 dr11,820,000Earnings (loss) from

Common sharescontinuingConsolidated Income Account, years ended Sep.
Weighted averageoperations . . . . . dr387 458 dr20,94030 ($):

shares outstandingEarnings (loss) from
2011 2010 2009 - basic . . . . . . . . 14,493,747 14,409,368 14,331,614discontinued

Net sales - product 25,174,846 23,383,504 31,855,060 Weighted averageoperations, net . . . . . . . . . 2 15 2 dr1,146
Net sales - shares outstandingNet earnings

engineering - - diluted . . . . . . 14,493,747 14,409,368 14,331,614(loss) . . . . . . . . dr387 473 dr22,086
modification & Year end sharesCommon shares(000)development . . . 562,806 1,873,819 4,879,090 outstanding . . . . 14,938,071 14,773,904 14,617,741Weighted averageTotal net sales . . . . 25,737,652 25,257,323 36,734,150 Income (loss) persharesCost of sales - share - continuingoutstanding-basic 17,562 17,466 17,380product . . . . . . . 11,790,885 10,732,091 16,601,739 operations - basic d$2.60 d$2.23 d$.83Weighted averageCost of sales - Income (loss) persharesengineering - share -outstanding-diluted 17,562 17,564 17,380modification & discontinuedYear end sharesdevelopment . . . 154,299 787,938 1,294,245 operations - basic . . . . . . . . . . . . . . $.01outstanding . . . . 17,609 17,579 17,525Total cost of sales 11,945,184 11,520,029 17,895,984 Net income (loss) perEarnings (loss) perGross profit (loss) 13,792,468 13,737,294 18,838,166 share - basic . . . d$2.60 d$2.23 d$0.82share-continuingResearch & Income (loss) peroperations-basic d$.02 $.03 d$1.20development share - continuingEarnings (loss) perexpense . . . . . . 5,500,924 5,234,240 5,313,007 operations -share-discontinuedSelling, general & diluted . . . . . . . d$2.60 d$2.23 d$.83operations-basic . . . . . . . . . . . . . . d$.07administrative Income (loss) perNet earnings (loss)expenses . . . . . . 7,683,637 8,099,587 8,647,506 share -per share basic . . d$0.02 $0.03 d$1.27Total operating discontinued

Earnings (loss) perexpenses . . . . . . 13,184,561 13,333,827 13,960,513 operations -
share-continuingOperating income diluted . . . . . . . . . . . . . . . . . . . . . $.01
operations-diluted d$.02 $.03 d$1.20(loss) . . . . . . . . 607,907 403,467 4,877,653 Net income (loss) per

Earnings (loss) perInterest income . . . 143,942 188,171 398,041 share - diluted . . d$2.60 d$2.23 d$0.82
share-discontinuedInterest expense . . 1,509 2,356 82,276 Total number of
operations-diluted . . . . . . . . . . . . . . d$.07Other income . . . . 150,010 50,000 50,099 employees . . . . . 2,724 2,921 3,504

Net earnings (loss)Income (loss) before Number of common
per share diluted d$0.02 $0.03 d$1.27income taxes . . . 900,350 639,282 5,243,517 stockholders . . . 1 3 370 1 2 393 1 4 320

Cash dividends perIncome taxes 1 Approximately 2 As of December 10, 2010 3 As ofshare . . . . . . . . $.12 $.12 $.12expense (benefit) 183,760 cr109,094 234,856 December 16, 2011 4 As of December 11, 2009Net income (loss) 716,590 748,376 5,008,661 Total number of
Consolidated Balance Sheet, as of Sep. 30($):Common shares employees . . . . . 3 725 3 421 3 438
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Assets: 2011 2010 Accounts receivables, Number of
net . . . . . . . . . . . . . 39,460 41,148 beneficiaryCash & cash

stockholders . . . 6 7 10 7,950 6 9 7,700 6 7 8 6,000equivalents . . . . . . . 35,577,000 32,924,000 Inventories . . . . . . . . . 56,796 54,560
Trade accounts receiva- Deferred tax assets . . . 10,044 . . . . . . . 1 Includes share-based compensation expense - Cost of

ble, net . . . . . . . . . . 85,728,000 88,252,000 Other current assets . . 6,325 4,479 goods sold: 2009 $211,000 2 Includes share-based com-
Retainage accounts re- Total current assets . . . 208,035 191,796 pensation expense: 2010 $182,0002011

ceivable . . . . . . . . . 17,944,000 17,083,000 Property, equipment & $157,000 3 Includes share-based compensation expense -
Inventories . . . . . . . . . 8,443,000 12,682,000 leasehold improve- Marketing: 2009 $729,0002010 $448,0002011
Costs & estimated earn- ments, net . . . . . . . . 28,959 28,078 $347,000 4 Includes share-based compensation expense -

ings in excess of bill- Goodwill . . . . . . . . . . 9,463 1,301 Distribution: 2009 $21,0002010 $21,0002011
ings on uncompleted Purchased intangible $18,000 5 Includes share-based compensation expense -
contracts . . . . . . . . 10,592,000 12,566,000 assets, net . . . . . . . . 11,081 1,294 Administrative: 2009 $755,0002010 $597,0002011

Deferred tax assets . . . 19,028 . . . . . . .Prepaid expenses & $396,000 6 As is 7 Approximately 8 As of November 20,
Other assets . . . . . . . . 15,421 11,562other current assets 2,840,000 5,449,000 2009 9 As of November 26, 2010 10 As of November 25,
Total assets . . . . . . . . 291,987 234,031Total current assets . . . 161,124,000 168,956,000 2011

Liabilities:Long-term receivable, Consolidated Balance Sheet, as of ($000):Accounts payable . . . . 36,395 41,586net . . . . . . . . . . . . . 1 200,000 1 440,000
Accrued compensationProperty & equipment, Assets: 09/24/11 09/25/10& benefits . . . . . . . 6,363 6,406net . . . . . . . . . . . . . 8,016,000 19,846,000 Cash & cashAccrued expenses . . . . 4,711 5,930Goodwill . . . . . . . . . . 3,839,000 3,981,000 equivalents . . . . . . . 87,479 74,665Total current liabilities 47,469 53,922Other non-current as- Marketable securitiesOther long-term liabili-sets, net . . . . . . . . . 7,087,000 11,882,000 held to maturity . . . 25,506 15,481ties . . . . . . . . . . . . . 9,272 2,288Total assets . . . . . . . . 180,266,000 205,105,000 Accounts receivable,Total liabilities . . . . . . 56,741 56,210Liabilities: net . . . . . . . . . . . . . 75,000 69,875Common stock . . . . . . 3.00 3.00Current maturities of Inventories . . . . . . . . . 63,461 50,630Additional paid-in capi-long-term debt . . . . 209,000 808,000 Prepaid expenses &tal . . . . . . . . . . . . . 321,131 317,773Accounts payable & ac- other current assets 4,196 6,067Retained earnings (ac-crued expenses . . . . 79,858,000 67,799,000 Deferred income taxes 4,208 3,813cumulated deficit) . . dr87,328 dr143,285Billings in excess of Total current assets . . . 259,850 220,531Accumulated compre-costs & estimated Property, plant &hensive incomeearnings on uncom- equipment, at cost . . 446,856 414,403(loss) . . . . . . . . . . . dr1,252 dr2,286pleted contracts . . . 18,220,000 17,109,000 Less accumulated de-Total ISSI stockhold-Total current liabilities 98,287,000 85,716,000 preciation & amorti-ers’ equity . . . . . . . 232,554 172,205Long-term debt, net of zation . . . . . . . . . . . 322,206 304,311Noncontrolling interest 2,692 5,616current maturities . . 10,289,000 10,448,000 Property, plant &Total stockholders’ eq-Long-term deferred tax equipment, net . . . . 124,650 110,092uity . . . . . . . . . . . . 235,246 177,821liability . . . . . . . . . 284,000 1,046,000 Goodwill . . . . . . . . . . 70,070 70,070Other non-current lia- 1 Reclassified to conform with 2011 presentation 2 Net Other intangible assets,bilities . . . . . . . . . . 6,596,000 6,314,000 of tax - Accumulated net unrealized gain (loss) on SMIC: net . . . . . . . . . . . . . 52,005 55,284Total liabilities . . . . . . 115,456,000 103,524,000 2010 $716,000; 2011 $716,000 Marketable securitiesCommon stock . . . . . . 154,000 154,000 held to maturity . . . 42,000 26,300Treasury stock, at cost 5,595,000 13,677,000 Other assets . . . . . . . . 2,241 1,717INX INCAdditional paid-in capi- Total other assets . . . . 166,316 153,371Merger Completed: On Dec. 30, 2011, Co. mergedtal . . . . . . . . . . . . . 164,262,000 171,510,000 Total assets . . . . . . . . 550,816 483,994with Indigo Merger Sub, Inc. (‘Merger Sub‘), a subsidiaryAccumulated other Liabilities:of Presidio, Inc. (‘Presidio‘), with Co. surviving thecomprehensive in- Current obligationsmerger as a wholly-owned subsidiary of Presidio. Eachcome (loss) . . . . . . . . . . . . . . dr88,000 under capital leases 278 244share of common stock of Co. issued and outstandingRetained earnings (ac- Accounts payable . . . . 55,918 52,338(other than: (1) treasury stock owned by Co.; (2) stockcumulated deficit) . . dr94,011,000 dr56,318,000 Accrued liabilities . . . 4,593 4,269owned by Presidio, Merger Sub or any other direct orTotal stockholders’ eq- Accrued compensationindirect wholly-owned subsidiary of Presidio or Mergeruity (deficit) . . . . . . 64,810,000 101,581,000 expense . . . . . . . . . 12,859 12,244Sub; and (3) stock owned by stockholders who have

1 Net of allowance - Long term receivables: 2010 Dividends payable . . . 2,200 1,986perfected and not otherwise waived, withdrawn or lost
$4,069,000; 2011 $59,000 Total current liabilities 75,848 71,081their rights to appraisal under Delaware law), was

Long-term obligationsautomatically cancelled and converted into the right to
under capital leases 523 619receive $8.75 in cash, without interest and less anyINTEGRATED MANAGEMENT INFORMATION INC Deferred income taxes 41,050 30,401applicable withholding taxes.New Auditor: On Jan. 10, 2012, Gruber & Company, Other long-term liabili-LLC resigned as Co.’s independent accounting firm. ties . . . . . . . . . . . . . 1,007 1,318Also on Jan. 9, 2012, Co. engaged GHP Horwath, P.C. as INTERNATIONAL STEM CELL CORP Common stock . . . . . . 45,017 38,453its new independent accounting firm. Earnings, 9 mos. to Sep. 30 (Consol. $): Accumulated other
comprehensive in-2011 2010
come (loss) . . . . . . . dr3,914 dr2,854INTEGRATED SILICON SOLUTION, INC. Net Sales . . . . . . . . . . 3,471,284 1,062,728

Retained earnings (ac-Annual Report: Cost & expenses . . . . 11,919,157 8,821,716
cumulated deficit) . . 391,285 344,976Operating income . . . . dr8,447,873 dr7,758,988Consolidated Income Account, years ended Sep. Total stockholders’ eq-Interest expense . . . . . . . . . . . . 14,07930 ($000): uity (deficit) . . . . . . 432,388 380,575Other income

2011 2010 1 2009 (expense), net . . . . . 1,900,303 dr1,418,226
Net sales . . . . . . . . 270,508 252,458 154,251 Net income . . . . . . . dr6,547,570 dr9,191,293 KEWAUNEE SCIENTIFIC CORPORATIONCost of sales . . . . . 180,100 155,927 113,373 Pfd. dividends . . . . . . 321,615 1,252,367

Earnings, 6 mos. to Oct. 31 (Consol. $000):Gross profit (loss) 90,408 96,531 40,878 Balance for common d6,869,185 d10,443,660
Research & Earn com sh: 2011 2010development . . . 27,622 24,066 20,020 Primary . . . . . . . . . d$0.09 d$0.16 Net Sales . . . . . . . . . . 52,283 50,483Selling, general & Fully Diluted . . . . . d$0.09 d$0.16 Cost & expenses . . . . 52,210 48,013administrative . . 36,617 32,509 26,221 Common Shares: Operating income . . . . 73 2,470Fully diluted . . . . . . 76,487,400 67,187,905Acquired in-process Interest expense . . . . . 223 122Year-end . . . . . . . . 79,303,415 . . . . . . .technology charge . . . . . . . . . . . . . . 710 Other incomeTotal operating (expense), net . . . . . 35 dr1.00expenses . . . . . . 64,239 56,575 46,951 Income taxes . . . . . . . cr67 743J&J SNACK FOODS CORP.Operating income Net income . . . . . . . dr48 1,604Annual Report:(loss) . . . . . . . . 26,169 39,956 dr6,073 Earn com sh:Interest & other Consolidated Income Account, years ended Primary . . . . . . . . . d$0.04 $0.59income (expense), ($000): Fully Diluted . . . . . d$0.04 $0.59net . . . . . . . . . . 2,144 1,249 1,053 Common Shares (000):09/24/11 09/25/10 09/26/09Interest expense . . 88 57 92 Fully diluted . . . . . . 2,579 2,578Net sales . . . . . . . . 744,071 696,703 653,047Gain on sales of Year-end . . . . . . . . 2,579 2,576Cost of goods sold 1 514,297 2 468,923 1 444,203investments, net 560 2,761 . . . . . . .

Gross profit (loss) 229,774 227,780 208,844Income (loss) before
Marketing expenses 3 70,637 2 72,103 3 69,493income taxes . . . 28,785 43,909 dr5,112 KEY TECHNOLOGY INCDistributionProvision (benefit) Annual Report:expenses . . . . . . 4 57,462 2 52,146 4 49,705for income taxes cr27,338 1,154 cr18 Consolidated Income Account, years ended Sep.AdministrativeConsolidated net 30 ($000):expenses . . . . . . 5 24,568 2 24,282 5 22,713income (loss) 56,123 42,755 dr5,094
Other generalLess net (income) 2011 2010 1 2009expense (income) 524 2,087 dr5.00loss attributable to Net sales . . . . . . . . 116,328 115,804 105,450Total operatingnoncontrolling Cost of sales . . . . . 78,531 75,651 66,427expenses . . . . . . 153,191 150,618 141,906interests . . . . . . dr166 dr559 44 Gross profit (loss) 37,797 40,153 39,023Operating incomeNet income (loss) Sales & marketing 19,474 18,047 18,090(loss) . . . . . . . . 76,583 77,162 66,938attributable to Research &Gain (loss) onISSI . . . . . . . . . 55,957 42,196 dr5,050 developmentbargain purchaseCommon shares(000) expenses . . . . . . 6,939 6,664 8,681of a business . . . 6,580 . . . . . . . . . . . . . .Weighted average General &Investment income 1,041 1,114 1,386shares outstanding administrativeInterest expense &- basic . . . . . . . . 26,568 25,603 25,441 expenses . . . . . . 8,882 9,255 11,568other expenses . . 138 179 115Weighted average Amortization ofEarnings (loss)shares outstanding intangibles . . . . 15 930 1,270before income- diluted . . . . . . 28,308 27,041 25,441 Total operatingtaxes . . . . . . . . . 84,066 78,097 68,209Year end shares expenses . . . . . . 35,310 34,896 39,609Income taxes . . . . . 29,003 29,688 26,897outstanding . . . . 26,448 26,217 25,116 Gain (loss) onNet earningsNet income (loss) per disposition of(losses) . . . . . . 55,063 48,409 41,312share - basic . . . $2.11 $1.65 d$0.20 assets . . . . . . . . 4.00 77 dr352Common shares(000)Net income (loss) per Income (loss) fromWeighted averageshare - diluted . . $1.98 $1.56 d$0.20 operations . . . . . 2,491 5,334 dr938sharesTotal number of Royalty income . . . . . . . . . . 10 20outstanding-basic 18,672 18,528 18,516employees . . . . . 2 469 2 452 . . . . . . . Interest income . . . 20 50 224Weighted averageNumber of common Interest expense . . 261 373 150sharesstockholders . . . 2 3 5 145 2 3 4 148 . . . . . . . Gain (loss) on sale ofoutstanding-diluted 18,789 18,703 18,713

1 Restated to reflect reflect the retrospective applica- investment in jointYear end shares
tion of new accounting standards for noncontrolling inter- venture . . . . . . . . . . . . . . 475 275outstanding . . . . 18,727 18,491 18,526
ests 2 As is 3 Approximately 4 As of December 3, 2010 Impairment chargeNet earnings (loss)
5 As of December 9, 2011 on investment inper share-basic $2.95 $2.61 $2.23

Proditec SAS . . . . . . . . . . . . . . . . . 219Net earnings (loss)Consolidated Balance Sheet, as of Sep. 30($000):
Foreign exchangeper share-diluted $2.93 $2.59 $2.21

Assets: 2011 1 2010 gain (loss) . . . . . dr82 dr134 dr362Cash dividends
Cash & cash Other incomedeclared per

equivalents . . . . . . . 83,863 81,665 (expense), net . . dr219 dr200 dr219common share . . $.47 $.43 $.39
Restricted cash . . . . . . 6,786 5,107 Total other incomeTotal number of
Short-term investments 4,761 4,837 (expense) - net . . dr542 dr172 dr431employees . . . . . 6 7 3,100 6 7 2,700 6 7 2,700
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Earnings (loss) Weighted average Earn com sh:
before income shares Primary . . . . . . . . . $0.31 $0.31
taxes . . . . . . . . . 1,949 5,162 dr1,369 outstanding-basic 16,096 14,708 14,323 Fully Diluted . . . . . $0.31 $0.31

Income tax expense Weighted average Common Shares:
(benefit) . . . . . . 495 1,524 cr878 shares Fully diluted . . . . . . 11,511,000 11,460,000

oustanding-diluted 17,500 14,969 14,394Net earnings Year-end . . . . . . . . 11,331,959 11,303,708
(loss) . . . . . . . . 1,454 3,638 dr491 Year end shares Consolidated Balance Sheet Items, as of Oct.outstanding . . . . 17,291 14,943 14,501Common shares(000) 31 ($):Net earnings (loss)Weighted average

per share-basic $3.16 $0.11 $0.23shares outstanding Assets: 2011
- basic . . . . . . . . 5,311 5,277 5,116 Net earnings (loss) Cash & equivalents . . . . . . . . . . . . . . 5,149,000

per share-diluted $2.91 $0.11 $0.23Weighted average Inventories . . . . . . . . . . . . . . . . . . . . . 41,128,000
shares outstanding Cash dividends Current assets . . . . . . . . . . . . . . . . . . . 85,084,000
- diluted . . . . . . 5,329 5,293 5,116 declared per Net property & equip. . . . . . . . . . . . . . 71,767,000

common share . . $.24 $.20 . . . . . . .Year end shares Total assets . . . . . . . . . . . . . . . . . . . . 184,217,000
outstanding . . . . 5,337 5,297 4,999 Number of full time Liabilities:

employees . . . . . . . . . . . . . . . . . . . 7 307Net earnings (loss) Current liabilities . . . . . . . . . . . . . . . . 33,316,000
per share - basic $0.27 $0.69 d$0.10 Total number of Long-term debt . . . . . . . . . . . . . . . . . 44,000,000

employees . . . . . 7 352 7 323 . . . . . . .Net earnings (loss) Stockholders’ equity . . . . . . . . . . . . . . 99,514,000
per share - diluted $0.27 $0.69 d$0.10 Number of common

stockholders . . . 7 9 48 7 8 58 7 10 62Number of full time
LAKELAND INDUSTRIES, INC.employees . . . . . 2 556 2 553 . . . . . . . 1 Reclassified to conform with 2011 presentation Earnings, 9 mos. to Oct. 31 (Consol. $):Number of common 2 Stock-based compensation - Direct costs of revenue:

stockholders . . . 2 4 129 2 3 135 . . . . . . . 2010 $425,000; 2011 $436,000 ; 2009 $572,000 2011 2010Number of 3 Stock-based compensation - Development expenses: Net Sales . . . . . . . . . . 76,162,356 74,693,511beneficiary 2010 $778,000; 2011 $759,000 ; 2009 $969,000 Cost & expenses . . . . 73,283,067 72,291,624stockholders . . . 2 5 4 1,918 2 5 3 1,957 . . . . . . . 4 Stock-based compensation - Operations expenses: 2010 Operating income . . . . 2,879,289 2,401,887
$440,000; 2011 $375,000 ; 2009 $554,000 5 Stock-based1 Restated to reflect adoption of updated accounting Interest expense . . . . . 425,471 255,635
compensation - Sales & marketing expenses: 2010pronouncements related to the computation of both basic Other income
$1,244,000; 2011 $1,263,000 ; 2009 $1,580,000and diluted earnings per share 2 As is 3 As of December (expense), net . . . . . . . . . . . . dr1,583,247
6 Stock-based compensation - General & administrative3, 2010 4 As of December 2, 2011 5 Approximately Income taxes . . . . . . . 411,650 453,345expenses: 2010 $478,000; 2011 $527,000 ; 2009 $717,000 Income discont. oper. dr924,816 dr284,175Consolidated Balance Sheet, as of Sep. 30($000): 7 As is 8 As of December 6, 2010 9 As of December 7, Net income . . . . . . . 1,170,654 dr124,6482011 10 As of December 4, 2009Assets: 2011 1 2010 Earn com sh:

Cash & cash Primary . . . . . . . . . $0.22 d$0.02Consolidated Balance Sheet, as of Sep. 30($000):
equivalents . . . . . . . 28,754 29,096 Fully Diluted . . . . . $0.22 d$0.02

Assets: 2011 1 2010Trade accounts receiva- Common Shares:
Cash & cashble, net . . . . . . . . . . 8,776 13,250 Fully diluted . . . . . . 5,348,172 5,513,939

equivalents . . . . . . . 85,573 23,241Inventories . . . . . . . . . 24,269 21,191 Year-end . . . . . . . . 5,225,237 5,442,330
Short-term investments 15,807 43,111Deferred income taxes 2,715 2,893
Total cash, cashIncome tax receivable 1,207 191 LAKELAND INDUSTRIES, INC.equivalents &Prepaid expenses &

Interest Sale Completed: On Dec. 23, 2011, Ansellshort-term invest-other assets . . . . . . . 3,628 2,899
Limited acquired 9.66% of the issued and outstandingments . . . . . . . . . . . 101,380 66,352Total current assets . . . 69,349 69,520
shares of common stock of Co. Terms of the transactionAccounts receivable,Property, plant &
were not disclosed.net . . . . . . . . . . . . . 14,738 9,094equipment, net . . . . 19,433 16,821

Prepaids, deferred costsDeferred income taxes 1,790 1,076
& other current as-Intangibles, net . . . . . . 51 66 LANDEC CORP.sets . . . . . . . . . . . . 3,002 3,571Investment in Proditec Earnings, 6 mos. to Nov. 27 (Consol. $000):Inventories . . . . . . . . . 1,502 1,286SAS . . . . . . . . . . . . 1,178 1,178

Deferred tax assets . . . 7,582 3,749 11/27/11 11/28/10Goodwill . . . . . . . . . . 2,524 2,524
Total current assets . . . 128,204 84,052 Total revenues . . . . . . 154,871 135,120Other assets . . . . . . . . 80 82
Deferred costs & other Cost & expenses . . . . 147,789 127,661Total assets . . . . . . . . 94,405 91,267

long-term assets . . . 810 1,599 Operating income . . . . 7,082 7,459Liabilities:
Property, equipment & Interest income . . . . . 157 224Accounts payable . . . . 5,318 6,461

software, net . . . . . . 34,424 33,432 Interest expense . . . . . 340 435Accrued payroll liabili-
Goodwill . . . . . . . . . . 62,459 63,166 Other incometies & commissions 5,494 6,606
Identifiable intangible (expense), net . . . . . 1,651 dr102Customers’ deposits . . 10,812 8,272

assets, net . . . . . . . . 1,653 3,914 Income taxes . . . . . . . 3,159 2,561Accrued customer sup-
Long-term deferred tax Net income . . . . . . . 5,391 4,585port & warranty

assets . . . . . . . . . . . 32,851 359 Balance for common 5,152 4,359costs . . . . . . . . . . . 2,756 2,362
Total assets . . . . . . . . 260,401 186,522 Earn com sh:Income tax payable . . 15 589

Liabilities: Primary . . . . . . . . . $0.20 $0.17Current portion of
Accounts payable . . . . 2,410 1,748 Fully Diluted . . . . . $0.20 $0.16long-term debt . . . . 345 333
Accrued expenses . . . . 9,450 7,945 Common Shares (000):Customer purchase
Deferred revenue . . . . 16,151 19,539 Fully diluted . . . . . . 26,399 26,639plans . . . . . . . . . . . 518 934

Year-end . . . . . . . . 25,565 26,330Total current liabilities 28,011 29,232Other accrued liabili-
Long-term income taxties . . . . . . . . . . . . . 1,607 2,488

payable . . . . . . . . . 3,323 3,029Total current liabilities 26,865 28,045 LAYNE CHRISTENSEN CO.Long-term deferredLong-term debt . . . . . 5,197 5,542 Earnings, 9 mos. to Oct. 31 (Consol. $000):revenue . . . . . . . . . 2,388 1,926Deferred income taxes 3,056 887
Long-term deferred taxOther long term liabili- 2011 2010

liability . . . . . . . . . . . . . . . . 395ties . . . . . . . . . . . . . 513 455 Total revenues . . . . . . 857,319 753,812
Other long-term liabili-Common stock . . . . . . 21,138 20,006 Cost & expenses . . . . 615,567 540,273

ties . . . . . . . . . . . . . 488 576Retained earnings (ac- Deprec., depl. &
cumulated deficit) . . 37,631 36,177 Total liabilities . . . . . . 34,210 35,158 amort. . . . . . . . . . . 45,278 39,054

Accumulated other Common stock . . . . . . 17 15 Interest income . . . . . 131 155
comprehensive in- Additional paid-in capi- Other income
come (loss) . . . . . . . 5.00 155 tal . . . . . . . . . . . . . 312,057 286,761 (expense), net . . . . . dr117 438

Total shareholders’ eq- Retained earnings (ac- Foreign currency . . . . 117 dr438
uity (deficit) . . . . . . 58,774 56,338 cumulated deficit) . . dr87,066 dr137,928 Income taxes . . . . . . . 21,989 17,570

Accumulated other Net income . . . . . . . 34,391 21,2141 Reclassified to conform with 2011 presentation
comprehensive in- Earn com sh:
come (loss) . . . . . . . 1,183 2,516 Primary . . . . . . . . . $1.67 $1.09KEYNOTE SYSTEMS INC Total stockholders’ eq- Fully Diluted . . . . . $1.65 $1.09

Annual Report: uity (deficit) . . . . . . 226,191 151,364 Common Shares (000):
Fully diluted . . . . . . 19,652 19,5321 Reclassified to conform with 2011 presentationConsolidated Income Account, years ended Sep.
Year-end . . . . . . . . 19,699 19,50430 ($000):

KIT DIGITAL, INC.2011 1 2010 1 2009
LEARNING TREE INTERNATIONAL INCAcquisition Completed: On Dec. 30, 2011, Co.Net revenue . . . . . 103,030 79,851 80,107

Annual Report:acquired from Sezmi Corporation substantially all of itsDirect costs of
assets and assumed certain of its liabilities forrevenue . . . . . . . 2 25,500 2 21,327 2 20,692 Consolidated Income Account, years ended ($):approximately $27,000,000, after taking into accountDevelopment
adjustments for net negative working capital. 09/30/11 10/01/10 10/02/09expenses . . . . . . 3 13,189 3 11,978 3 12,186

Revenues . . . . . . . 133,782,000 127,470,000 132,559,000Operations expenses 4 8,131 4 7,661 4 8,264
Cost of revenues . . 61,641,000 59,198,000 59,243,000Amortization of KIRKLAND’S INCintangible assets - Gross profit . . . . . 72,141,000 68,272,000 73,316,000Earnings, 9 mos. to Oct. 29 (Consol. $000):software . . . . . . 1,676 1,585 1,160 Course development

Total costs of expenses . . . . . . 7,493,000 7,304,000 7,442,00010/29/11 10/30/10
revenue . . . . . . . 48,496 42,551 42,302 Sales & marketingCost & expenses . . . . 98,616 91,668

Sales & marketing expenses . . . . . . 30,836,000 30,461,000 31,962,000Operating income . . . . 6,450 19,783
expenses . . . . . . 5 28,278 5 25,469 5 23,863 General &Interest expense . . . . . 125 101

General & administrativeIncome taxes . . . . . . . 2,514 7,882
administrative expenses . . . . . . 28,565,000 25,310,000 31,929,000Net income . . . . . . . 3,937 12,049expenses . . . . . . 6 11,702 6 10,460 6 10,332 Total operatingEarn com sh:Excess occupancy expenses . . . . . . 66,894,000 63,075,000 71,333,000Primary . . . . . . . . . $0.20 $0.61costs (income) . . dr1,077 dr1,487 dr1,020 Income (loss) fromFully Diluted . . . . . $0.19 $0.59Amortization of operations . . . . . 5,247,000 5,197,000 1,983,000Common Shares (000):intangible assets - Interest income, net 233,000 649,000 1,502,000Fully diluted . . . . . . 20,498 20,588other . . . . . . . . . 589 626 1,050 Foreign exchangeYear-end . . . . . . . . 19,542 19,891Lease abandonment gains (losses) . . . dr79,000 dr109,000 dr347,000
expense . . . . . . . . . . . . . . . . . . . . 635 Other income

Total costs & (expense) . . . . . dr49,000 17,000 dr107,000KMG CHEMICALS, INC.
expenses . . . . . . 87,988 77,619 77,162 Total other income,Earnings, 3 mos. to Oct. 31 (Consol. $):

Income (loss) from net . . . . . . . . . . 105,000 557,000 1,048,000
2011 2010operations . . . . . 15,042 2,232 2,945 Income (loss) before

Net Sales . . . . . . . . . . 73,307,000 62,104,000Interest income . . . 607 459 853 provision for
Cost & expenses . . . . 66,799,000 56,544,000Other income income taxes . . . 5,352,000 5,754,000 3,031,000
Operating income . . . . 6,508,000 5,560,000(expense), net . . dr394 dr108 478 Provision for (benefit
Interest income . . . . . . . . . . . . 1,000Income (loss) before from) income
Interest expense . . . . . 550,000 595,000provision (benefit) taxes . . . . . . . . . 2,110,000 1,366,000 1,828,000
Other incomefor income taxes 15,255 2,583 4,276 Net income (loss) 3,242,000 4,388,000 1,203,000

(expense), net . . . . . dr75,000 51,000Provision (benefit) Common shares
Income taxes . . . . . . . 2,315,000 1,501,000for income taxes cr35,607 897 1,019 Weighted average
Income discont. oper. dr33,000 . . . . . . .Net income (loss) 50,862 1,686 3,257 shares outstanding
Net income . . . . . . . 3,535,000 3,516,000Common shares(000) - basic . . . . . . . . 13,496,000 13,722,000 15,181,000
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Weighted average Provision for income Income taxes . . . . . 12,786,633 17,197,268 14,127,280
shares outstanding taxes . . . . . . . . . 1,401,000 98,000 32,000 Net income (loss) 23,425,749 26,077,214 25,521,613
- diluted . . . . . . 13,514,000 13,739,000 15,181,000 Net income (loss) 259,000 2,600,000 2,222,000 Common shares

Year end shares Common shares Weighted average
outstanding . . . . 13,479,409 13,512,027 13,942,750 Weighted average shares outstanding

Net income (loss) per shares outstanding - basic . . . . . . . . 18,641,554 3 18,573,770 18,582,709
share-basic . . . . $0.24 $0.32 $0.08 - basic . . . . . . . . 47,869,000 38,493,000 32,128,000 Weighted average

Net income (loss) per Weighted average shares outstanding
share-diluted . . . $0.24 $0.32 $0.08 shares outstanding - diluted . . . . . . 18,641,554 3 18,573,770 18,582,709

Number of full time - diluted . . . . . . 53,613,000 52,595,000 43,620,000 Year end sharesemployees . . . . . 465 468 427 Year end shares outstanding . . . . 18,647,468 3 18,573,770 18,573,770Number of part time outstanding . . . . 48,046,000 44,617,000 32,376,711 Net earnings (loss)employees . . . . . 619 625 610 Net income (loss) per per share - basic $1.26 3 $1.40 $1.37Total number of share - basic . . . $0.01 $0.07 $0.07 Net earnings (loss)employees . . . . . . . . . . . . 1,093 1,037 Net income (loss) per per share - diluted $1.26 3 $1.40 $1.37Number of common share - diluted . . . . . . . . . $0.05 $0.06 Dividends perstockholders . . . 2 60 1 64 3 54 Total number of common share . . $1.04 3 $.86 $.20Number of employees . . . . . 307 214 139 Number of directbeneficiary Number of common employees . . . . . 59 . . . . . . . . . . . . . .stockholders . . . 2 930 1 1,068 4 3 1,362 stockholders . . . 1 1,363 1 2 1,385 1 3 1,354 Number ofNumber of
independent1 Approximately 2 As of November 30, 2010 3 As ofstockholders . . . . . . . . . . 1 1,132 4 3 1,416
contractors . . . . 1,826 . . . . . . . . . . . . . .November 30, 20091 As of December 6, 2010 2 As of December 6, 2011 Number of commonConsolidated Balance Sheet, as of Sep. 30($):3 As of December 4, 2009 4 Approximately stockholders . . . 4 5 92 . . . . . . . . . . . . . .

Consolidated Balance Sheet, as of ($): Number ofAssets: 2011 2010
beneficiaryCash . . . . . . . . . . . . . 3,016,000 7,428,000Assets: 09/30/11 1 10/01/10 stockholders . . . 4 5 8,310 . . . . . . . . . . . . . .Accounts receivables,Cash & cash net . . . . . . . . . . . . . 7,860,000 6,744,000 1 Restated to reflect the adjustments on timing of rec-equivalents . . . . . . . 40,293,000 34,449,000

Inventory, net . . . . . . . 3,009,000 1,985,000 ognition of state income taxes, the income from the invest-Available for sale se-
Deferred taxes, current ment in the life settlements trust and executive bonusescurities . . . . . . . . . . 2,352,000 4,997,000

portion . . . . . . . . . . 1,877,000 1,696,000 2 Restated to reflect the adjustments on timing issuesTrade accounts receiva-
related to revenue and related brokerage fees, impairmentPrepaid & other curerntble, net . . . . . . . . . . 18,220,000 18,311,000
expense for investments in owned policies and deferredassets . . . . . . . . . . . 333,000 355,000Income tax receivable 219,000 230,000
policy monitoring costs 3 Adjusted for 25% stock divi-Total current assets . . . 16,095,000 18,208,000Prepaid expenses . . . . 3,769,000 4,649,000
dend, January 3, 2011 4 Approximate 5 As of April 30,Property & equipment,Deferred income taxes 150,000 55,000
2011net . . . . . . . . . . . . . 1,626,000 1,862,000Other current assets . . 2,235,000 2,074,000

Deferred advertising . . 17,191,000 10,006,000Total current assets . . . 67,238,000 64,765,000 Consolidated Balance Sheet, as of Feb. 28($):
Education & office Intangible assets, net 305,000 . . . . . . .

Assets: 2011 1 2 2010equipment . . . . . . . 38,006,000 40,384,000 Other assets . . . . . . . . 163,000 139,000
Cash & cashTransportation equip- Total assets . . . . . . . . 35,380,000 30,215,000

equivalents . . . . . . . 27,610,564 19,868,728ment . . . . . . . . . . . 240,000 204,000 Liabilities:
Certificates of deposit 100,737 100,534Property & leasehold Accounts payable . . . . 5,008,000 3,826,000

improvements . . . . 28,021,000 28,446,000 Investments in securi-Accrued liabilities . . . 1,119,000 1,077,000
Equipment, property & ties . . . . . . . . . . . . . 5,110,677 7,469,169Derivative liabilities . . . . . . . . . 1,698,000leasehold improve- Accounts receivable -Stockholder loan . . . . . . . . . . . 565,000ments, gross . . . . . . 66,267,000 69,034,000 trade . . . . . . . . . . . 404,363 900,503Convertible notes paya-Less: accumulated de- Accounts receivable -ble, net . . . . . . . . . . . . . . . . . 1 2,516,000preciation & amorti- other . . . . . . . . . . . 163,097 595,025Other current liabilities 103,000 146,000zation . . . . . . . . . . . 48,590,000 52,191,000 Note receivable . . . . . 581,096 581,096Total current liabilities 6,230,000 9,828,000Equipment, property & Deferred income taxes 1,312,215 1,974,167Deferred tax liability 3,347,000 1,826,000leasehold improve- Prepaid expenses . . . . 96,663 375,587Credit line facility . . . 1,500,000 . . . . . . .ments, net . . . . . . . . 17,677,000 16,843,000 Total current assets . . . 35,379,412 31,864,809Other long-term liabili-Restricted inter- Land & building . . . . . 2,312,002 2,274,895ties . . . . . . . . . . . . . 48,000 145,000est-bearing invest-

Proprietary software . . 517,646 511,405Total liabilities . . . . . . 11,125,000 11,799,000ments . . . . . . . . . . . 9,242,000 9,367,000
Furniture, fixtures &Common stock . . . . . . 48,000 45,000Deferred income taxes 7,098,000 8,141,000

equipment . . . . . . . 1,536,416 1,525,197Additional paid-in capi-Other assets . . . . . . . . 897,000 1,057,000
Transportation equip-tal . . . . . . . . . . . . . 34,504,000 28,927,000Total assets . . . . . . . . 102,152,000 100,173,000

ment . . . . . . . . . . . 9,800 9,800Retained earnings (ac-Liabilities:
Property & equipment,cumulated deficit) . . dr10,247,000 dr10,506,000Trade accounts paya-

gross . . . . . . . . . . . 4,375,864 4,321,297Treasury stock, at cost 50,000 50,000ble . . . . . . . . . . . . . 7,468,000 7,578,000
Less: accumulated de-Total stockholders’ eq-Deferred revenues . . . 34,572,000 35,745,000

preciation . . . . . . . . 1,876,771 1,657,293uity (deficiency) . . . 24,255,000 18,416,000Accrued payroll, bene-
fits & related taxes 5,060,000 4,464,000 Property & equipment,1 Net of unamortized discount - Current convertible

Other accrued liabili- net . . . . . . . . . . . . . 2,499,093 2,664,004notes payable: 2010 $21,000
ties . . . . . . . . . . . . . 2,900,000 2,729,000 Premium advances, net 3 6,504,201 3 3,549,912

Income taxes payable 471,000 415,000 Investment in policies 9,506,495 12,147,931L&L ENERGY INCCurrent portion of de- Investment in life set-
ferred facilities rent Earnings, 6 mos. to Oct. 31 (Consol. $): tlements trust . . . . . 6,202,193 6,456,155
& other current lia- Artifacts & other assets 834,700 834,7002011 2010bilities . . . . . . . . . . 994,000 1,298,000 Deferred income taxes 4,868,470 3,680,496Total revenues . . . . . . 78,507,146 112,747,625Total current liabilities 51,465,000 52,229,000 Total other assets . . . . 27,916,059 26,669,194Cost & expenses . . . . 67,852,050 83,733,707Asset retirement obliga-

Total assets . . . . . . . . 65,794,564 61,198,007Operating income . . . . 10,655,096 29,013,918tions . . . . . . . . . . . . 3,598,000 3,291,000
Liabilities:Interest expense . . . . . dr306,655 171,468Deferred income taxes 296,000 293,000

Accounts payable . . . . 2,165,467 219,932Other incomeDeferred facilities rent
Accrued liabilities . . . 204,901 2,673,945(expense), net . . . . . dr1,248,834 408,117& other noncurrent

liabilities . . . . . . . . 6,926,000 6,435,000 Income taxes . . . . . . . 1,374,334 4,189,505 Dividends payable . . . 3,736,330 3,719,341
Noncurrent tax liabili- Net income . . . . . . . 8,338,583 25,061,062 Accrued settlement ex-

ties . . . . . . . . . . . . . 2,116,000 3,153,000 Earn com sh: pense . . . . . . . . . . . 281,471 503,783
Total liabilities . . . . . . 64,401,000 65,401,000 Primary . . . . . . . . . $0.19 $0.75 Income taxes payable 613,505 299,237
Common stock . . . . . . 1,000 1,000 Fully Diluted . . . . . $0.19 $0.72 Deferred policy moni-
Additional paid-in capi- Common Shares: toring costs - current 415,028 415,028

tal . . . . . . . . . . . . . 5,534,000 4,933,000 Fully diluted . . . . . . 32,949,459 30,719,093 Total current liabilities 7,416,702 7,831,266
Accumulated other Year-end . . . . . . . . 33,385,777 30,223,749 Long-term portion ofcomprehensive in- deferred policy mon-come (loss) . . . . . . . dr217,000 180,000 itoring costs . . . . . . 2,703,739 2,756,077Retained earnings (ac- LIFE PARTNERS HOLDINGS INC Income taxes payable 424,156 553,896cumulated deficit) . . 32,433,000 29,658,000 Annual Report: Total long-term liabili-Total stockholders’ eq- ties . . . . . . . . . . . . . 3,127,895 3,309,973Consolidated Income Account, years ended Feb.uity (deficit) . . . . . . 37,751,000 34,772,000 28 ($): Total liabilities . . . . . . 10,544,597 11,141,239

1 Reclassified to conform with 2011 presentation Common stock . . . . . . 187,500 187,5002011 1 2 2010 1 2 2009 Additional paid-in capi-Revenues . . . . . . . 101,579,213 108,792,559 104,687,119 tal . . . . . . . . . . . . . 11,423,054 11,423,054LIBERATOR MEDICAL HOLDINGS, INC. Brokerage fees . . . 46,448,548 49,251,785 50,835,397 Retained earnings (ac-Annual Report: Revenues, net of cumulated deficit) . . 44,114,389 40,081,278brokerage fees . . 55,130,665 59,540,774 53,851,722Consolidated Income Account, years ended Sep. Accumulated other30 ($): General & comprehensive in-administrative come (loss), net of2011 2010 2009 expenses . . . . . . 11,815,323 11,758,896 10,887,389 taxes . . . . . . . . . . . dr89,912 . . . . . . .Net sales . . . . . . . . 52,698,000 40,919,000 25,818,000 Impairment of Less: treasury stock . . 385,064 1,635,064Cost of sales . . . . . 20,601,000 14,349,000 9,050,000 investment in Total shareholders’ eq-Gross profit (loss) 32,097,000 26,570,000 16,768,000 policies . . . . . . . 6,212,150 2,139,183 2,255,698 uity . . . . . . . . . . . . 55,249,967 50,056,768Payroll, taxes & Premium advances,benefits . . . . . . . 12,174,000 9,973,000 5,406,000 1 Restated to reflect the adjustments on timing of rec-net . . . . . . . . . . 882,920 dr1,715,265 1,444,476Advertising ognition of state income taxes, the income from the invest-Settlement costs . . 789,622 3,615,726 1,382,140expenses . . . . . . 8,206,000 4,629,000 2,042,000 ment in the life settlements trust and executive bonusesDepreciation &Bad debts . . . . . . . 3,746,000 2,653,000 2,488,000 2 Restated to reflect the adjustments on timing issuesamortization . . . 282,859 313,050 338,892Depreciation . . . . . 730,000 593,000 306,000 related to revenue and related brokerage fees, impairmentTotal operating &General & expense for investments in owned policies and deferredadministrativeadministrative policy monitoring costs 3 Net of allowance of uncollecti-expenses . . . . . . 19,982,874 16,111,590 16,308,595expenses . . . . . . 4,644,000 4,097,000 3,237,000 ble - Premium advances: 2010 $3,299,624; 2011Income (loss) fromTotal operating $3,229,194operations . . . . . 35,147,791 43,429,184 37,543,127expenses . . . . . . 29,500,000 21,945,000 13,479,000
Interest & otherIncome (loss) from

income . . . . . . . 834,050 1,493,464 1,804,290 LIFE PARTNERS HOLDINGS INCoperations . . . . . 2,597,000 4,625,000 3,289,000
Interest expense . . 1,505 46,988 61,182Gain (loss) on sale of Auditor’s Comment: The following is an excerpt from
Gain (loss) onassets . . . . . . . . 2,000 dr2,000 . . . . . . . the Report of the Independent Auditors,Whitley Penn

investment in lifeInterest expense . . 42,000 1,256,000 1,054,000 LLP, as it appeared in Co.’s 2011 10-K: ‘We also have
settlements trust 143,554 222,186 362,658Interest income . . . 5,000 22,000 19,000 audited, in accordance with the standards of the Public

Realized gain (loss)Change in fair value Company Accounting Oversight Board (United States),
on investmentof derivative the Company’s internal control over financial reporting as
securities . . . . . 88,492 dr1,823,364 . . . . . . .liabilities . . . . . . dr902,000 dr691,000 . . . . . . . of February 28, 2011, based on criteria established in

Total other incomeTotal other income Internal Control - Integrated Framework issued by the
(expense) . . . . . 1,064,591 dr154,702 2,105,766(expense) . . . . . dr937,000 dr1,927,000 dr1,035,000 Committee of Sponsoring Organizations of the Treadway

Income (loss) before Income (loss) before Commission, and our report dated November 22, 2011
income taxes . . . 1,660,000 2,698,000 2,254,000 income taxes . . . 36,212,382 43,274,482 39,648,893 expressed an adverse opinion.‘
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Notes receivable - relat- 10/30/11 10/31/10LIFE PARTNERS HOLDINGS INC
ed parties . . . . . . . . 56 60 Total revenues . . . . . . 73,589 66,482Earnings, 9 mos. to Nov. 30 (Consol. $):

Notes receivable . . . . . 2,123 2,154 Cost & expenses . . . . 69,181 65,180
2011 2010 Other assets . . . . . . . . 4,682 4,515 Deprec., depl. &

Total revenues . . . . . . 27,311,539 84,548,210 Total assets . . . . . . . . 159,028 159,438 amort. . . . . . . . . . . 351 545
Cost & expenses . . . . 31,217,026 52,677,018 Liabilities: Operating income . . . . 4,057 757Deprec., depl. & Accounts payable . . . . 2,650 2,031 Interest income . . . . . 37 49amort. . . . . . . . . . . 199,381 211,879 Growers payable . . . . 1,004 871 Interest expense . . . . . 936 1,343Operating income . . . . dr4,104,868 31,659,313 Accrued liabilities . . . 2,399 2,810 Other incomeInterest expense . . . . . 5,694 1,505 Current portion of (expense), net . . . . . 552 dr5,235Gains or losses . . . . . . dr185,456 119,914 long-term debt . . . . 736 626 Gains or losses . . . . . . . . . . . . . 38Income taxes . . . . . . . cr892,131 11,957,089 Total current liabilities 6,789 6,338 Income taxes . . . . . . . 823 238Net income . . . . . . . dr2,280,175 20,395,930 Long-term debt, less Net income . . . . . . . 2,887 dr5,972Earn com sh: current portion . . . . 82,135 85,312 Earn com sh:Primary . . . . . . . . . d$0.12 $1.09

Deferred income taxes 10,160 8,444 Primary . . . . . . . . . $0.04 d$0.11Fully Diluted . . . . . d$0.12 $1.09
Other long-term liabili-Common Shares: Fully Diluted . . . . . $0.04 d$0.11

ties . . . . . . . . . . . . . 7,892 7,248Fully diluted . . . . . . 18,647,468 18,640,735 Common Shares (000):
Total long-term liabili-Year-end . . . . . . . . 18,544,936 . . . . . . . Fully diluted . . . . . . 71,410 56,553ties . . . . . . . . . . . . . 100,187 101,004 Year-end . . . . . . . . 69,140 66,031Series B convertible

LIMONEIRA CO. preferred stock . . . . 3,000 3,000
Annual Report: Common stock . . . . . . 112 112 MAXIM INTEGRATED PRODUCTS, INC.

Additional paid-in capi- Interest Sale Completed: On Jan. 19, 2012, Co. soldConsolidated Income Account, years ended Oct.
tal . . . . . . . . . . . . . 34,863 34,735 the telecom clock generation, synchronization, packet31 ($000):

Retained earnings (ac- timing and synthesis business to Microsemi Corporation.
2011 1 2010 1 2009 cumulated deficit) . . 14,980 15,044 Terms of the transaction were not disclosed.

Agriculture revenues 46,085 47,034 31,033 Accumulated other
Rental revenues . . . 3,948 3,976 3,766 comprehensive in- MEDCATH CORP.Real estate come (loss) . . . . . . . dr903 dr795

Annual Report:development Total stockholders’ eq-
revenues . . . . . . 2,462 3,274 39 uity . . . . . . . . . . . . 52,052 52,096 Consolidated Income Account, years ended Sep.

Total revenues . . . 52,495 54,284 34,838 30 ($000):1 Reclassified to conform with 2011 presentationCosts & expenses -
agriculture . . . . 35,180 31,136 27,051 2011 2 3 2010 1 2 3 4 2009

Costs & expenses - Net revenue . . . . . . . . . . . . 166,411 134,129LIVEWIRE MOBILE, INC.
rental . . . . . . . . 2,230 2,173 2,061 Personnel expense . . . . . . . 66,734 51,065Earnings, 9 mos. to Sep. 30 (Consol. $000):

Costs & expenses - Medical supplies2011 2010real estate expense . . . . . . . . . . . . . 33,410 29,136
Total revenues . . . . . . 7,470 9,022development . . . 3,551 4,416 318 Bad debt expense . . . . . . . 23,805 14,791Cost & expenses . . . . 11,285 9,719Impairments of real Other operatingOperating income . . . . dr3,815 dr697estate development expenses . . . . . . . . . . . . . 53,459 37,729assets . . . . . . . . 1,196 2,422 6,203 Other income Pre-openingSelling, general, & (expense), net . . . . . 337 dr197 expenses . . . . . . . . . . . . . 866 3,563administrative . . 9,328 11,014 6,709 Income taxes . . . . . . . 29 38 Depreciation . . . . . . . . . . . . 12,221 7,476Total cost & Income discont. oper. dr119 dr338 Impairment of longexpenses . . . . . . 51,485 51,161 42,342 Net income . . . . . . . dr3,626 dr1,270 lived assets &Operating income Earn com sh: goodwill . . . . . . . . . . . . . 66,022 17,000(loss) . . . . . . . . 1,010 3,123 dr7,504 Primary . . . . . . . . . d$0.78 d$0.27 Gain (loss) onInterest expense . . 1,260 1,632 692 Fully Diluted . . . . . d$0.78 d$0.27 disposal ofInterest income Common Shares (000): property,(expense) related Fully diluted . . . . . . 4,651 4,639 equipment & otherto derivative Year-end . . . . . . . . 4,651 4,651 assets . . . . . . . . . . . . . . . 54 dr38instruments . . . . 537 dr1,987 . . . . . . .

Total operatingGain on sale of
expenses . . . . . . . . . . . . . 256,463 160,798Rancho LIVEWIRE MOBILE, INC.

Income (loss) fromRefugio/Caldwell Financing Development: On Dec. 8, 2011, Co. closed
operations . . . . . . . . . . . . dr90,052 dr26,669Ranch . . . . . . . . 1,351 . . . . . . . . . . . . . . debt funding totaling $1,465,000 in senior secured

Interest expense . . . . . . . . . 3,935 3,053Gain on sale of stock convertible notes with four existing and one new note
Gain (loss) on earlyin Calavo holder. The notes have a term of 18 months, bear interest

extinguishment ofGrowers, Inc. . . . . . . . . . . . . . . . . 2,729 at 10% per annum and are convertible at any time at the
debt . . . . . . . . . . . . . . . . . . . . . . . dr6,702Interest income . . . 104 113 225 option of the holder, into shares of common stock at an

Other income (loss), initial conversion rate of $0.45 (subject to adjustment) per Interest & other
net . . . . . . . . . . 482 289 244 common share. Quarterly interest is payable commencing income . . . . . . . . . . . . . . 86 177

Total other income the quarter ended Mar. 31, 2012, and is payable the first Loss on note
(expense) . . . . . 1,214 dr3,217 2,506 day of each following quarter, beginning Apr. 1, 2012. receiveable . . . . . . . . . . . 1,507 . . . . . . .

Income (loss) before The notes are secured by all of the assets of Co. and Equity in net
income taxes & contain certain operating and financial covenants earnings (loss) of
equity earnings applicable to Co. The obligations under the notes are unconsolidated
(losses) of guaranteed by certain significant subsidiaries (as defined) affiliates . . . . . . . . . . . . . 5,359 5,272
investments . . . . 2,224 dr94 dr4,998 of Co. Total other income

Income tax provision (expense), net . . . . . . . . . 3.00 dr4,306
(benefit) . . . . . . 707 cr72 cr2,291 Income (loss) fromLTX-CREDENCE CORPEquity in earnings continuingEarnings, 3 mos. to Oct. 31 (Consol. $000):(losses) of operations before
investments . . . . 81 345 dr170 income taxes . . . . . . . . . . dr90,049 dr30,9752011 2010Net income (loss) 1,598 323 dr2,877 Income tax expenseOperating income . . . . dr5,037 19,496Preferred dividends 262 262 262 (benefit) . . . . . . . . . . . . . cr33,377 cr7,581Interest expense . . . . . 40 81Net income (loss) Income (loss) fromIncome taxes . . . . . . . 122 13applicable to continuingNet income . . . . . . . dr4,909 19,675common stock . . 1,336 61 d3,139 operations . . . . . . . . . . . . dr56,672 dr23,394Earn com sh:Common shares(000) Income (loss) fromPrimary . . . . . . . . . d$0.10 $0.40Weighted average discontinuedFully Diluted . . . . . d$0.10 $0.39common shares operations, net ofCommon Shares (000):outstanding - taxes . . . . . . . . . . . . . . . . 20,690 dr9,361Fully diluted . . . . . . 49,487 49,888basic . . . . . . . . . 11,205 11,210 2 11,242 Net income (loss) . . . . . . . dr35,982 dr32,755Year-end . . . . . . . . 48,834 49,350Weighted average

Less: net incomecommon shares Consolidated Balance Sheet Items, as of Oct. (loss) attributableoutstanding - 31 ($000): to noncontrollingdiluted . . . . . . . 11,208 11,251 2 11,242
interests . . . . . . . . . . . . . dr12,389 dr17,527Assets: 2011Year end shares

Net income (loss)Cash & equivalents . . . . . . . . . . . . . . 58,843outstanding . . . . 11,205 11,194 2 11,263
attributable toNet income (loss) per Inventories . . . . . . . . . . . . . . . . . . . . . 28,020
MedCathcommon share - Current assets . . . . . . . . . . . . . . . . . . . 209,842
Corporation . . . . . . . . . . . dr48,371 dr50,282basic . . . . . . . . . $0.12 $0.01 2 d$0.28 Net property & equip. . . . . . . . . . . . . . 20,120

Weighted averageNet income (loss) per Total assets . . . . . . . . . . . . . . . . . . . . 279,227
shares outstandingcommon share - Liabilities:
- basic . . . . . . . . . . . . . . . 19,842 19,684diluted . . . . . . . $0.12 $0.01 2 d$0.28 Current liabilities . . . . . . . . . . . . . . . . 32,435

Weighted averageDividends per Stockholders’ equity . . . . . . . . . . . . . . 231,219
shares outstandingcommon share . . $.13 $.13 2 $.06
- diluted . . . . . . . . . . . . . 19,842 19,684Total number of

LUFKIN INDUSTRIES, INC. Year end sharesemployees . . . . . 3 203 3 206 . . . . . . .
Acquisition Completed: On Jan. 19, 2012, Co. outstanding . . . . 5 20,346 20,469 20,151Number of common

acquired Datac Instrumentation Limited and RealFlexstockholders . . . 3 5 327 4 3 337 . . . . . . . Income (loss) per
Technologies Limited. Terms of the transaction were not share - continuing1 Reclassified to conform with 2011 presentation disclosed. operations - basic . . . . . . . d$3.12 d$1.402 Adjusted for 10-for-1 stock split, April 7, 2010 3 As is

Income (loss) per4 As of December 31, 2010 5 As of December 31, 2011
share -LUMOS NETWORKS CORP.Consolidated Balance Sheet, as of Oct. 31($000): discontinuedEarnings, 9 mos. to Sep. 30 ( $000): operations - basic . . . . . . . $.68 d$1.15Assets: 2011 1 2010 Net income (loss) per2011 2010Cash . . . . . . . . . . . . . 21 262 share - basic . . . . . . . . . . d$2.44 d$2.55Total revenues . . . . . . 156,307 104,951Accounts receivable,

Income (loss) perCost & expenses . . . . 117,576 73,234net . . . . . . . . . . . . . 2,410 3,393
share - continuingOperating income . . . . 38,731 31,717Notes receivable - relat-
operations -Interest expense . . . . . 8,840 3,821ed parties . . . . . . . . 36 33
diluted . . . . . . . . . . . . . . d$3.12 d$1.40Notes receivable . . . . . 350 161 Other income

Income (loss) perCultural costs . . . . . . . 926 1,059 (expense), net . . . . . 73 25
share -Prepaid expenses & Income taxes . . . . . . . 12,144 11,302
discontinuedother current assets 1,385 1,244 Net income . . . . . . . 17,820 16,619
operations -Income taxes receiva- Earn com sh: diluted . . . . . . . . . . . . . . $.68 d$1.15ble . . . . . . . . . . . . . 1,324 1,241 Primary . . . . . . . . . $0.80 . . . . . . . Net income (loss) perTotal current assets . . . 6,452 7,393 Fully Diluted . . . . . $0.80 . . . . . . . share - diluted . . . . . . . . . d$2.44 d$2.55Property, plant & Common Shares (000): Number of full timeequipment, net . . . . 49,187 53,283 Fully diluted . . . . . . 20,880 . . . . . . . employees . . . . . 6 272 . . . . . . . . . . . . . .Real estate develop- Year-end . . . . . . . . 20,812 . . . . . . . Number of part timement . . . . . . . . . . . 72,623 68,412
employees . . . . . 6 143 . . . . . . . . . . . . . .Equity in investments 8,896 9,057

Total number ofMAGMA DESIGN AUTOMATION INCInvestment in Calavo
employees . . . . . 6 415 . . . . . . . . . . . . . .Growers, Inc. . . . . . 15,009 14,564 Earnings, 6 mos. to Oct. 30 (Consol. $000):

O
TC
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Number of common 2011 2010 Revenues - product
stockholders . . . 6 5 63 . . . . . . . . . . . . . . Total revenues . . . . . . 61,680,477 58,562,843 sales to related

Cost & expenses . . . . 96,182,094 91,494,045 party . . . . . . . . . 55,185,000 43,017,000 46,406,000Common shares(000)
Deprec., depl. & Revenues -1 Restated to reflect Arizona Heart Hospital and Heart amort. . . . . . . . . . . 6,460,928 6,381,378 commissions . . . 20,655,000 16,780,000 14,223,000Hospital of Austin as discontinued operations 2 Going Operating income . . . . dr40,962,545 dr39,312,580 Total revenues . . . 1,565,340,000 1,229,342,000 941,332,000Concern basis 3 Restated to reflect disposal of MedCath Interest income . . . . . 11,819 15,779 Cost of product sales 1,359,755,000 1,064,339,000 806,677,000Partners division as discontinued operations 4 Restated to Interest expense . . . . . 8,052,832 7,385,350 Gross profit . . . . . 205,585,000 165,003,000 134,655,000reflect adoption of SFAS 160 ‘Accounting and Reporting Other income Selling, general &of Noncontrolling Interests in consolidated financial state- (expense), net . . . . . 177,566 635,917 administrativements‘ 5 As of December 13, 2011 6 As is Gains or losses . . . . . . 2,361 dr84,128 expenses . . . . . . 130,656,000 105,793,000 90,827,000

Consolidated Balance Sheet, as of Sep. 30($000): Income taxes . . . . . . . 765,000 366,000 Depreciation &
Net income . . . . . . . dr49,588,631 dr46,496,362 amortizationAssets: 2 2011 1 3 2010 Earn com sh: expenses . . . . . . 6,263,000 4,992,000 3,365,000Cash & cash Primary . . . . . . . . . d$0.24 d$0.16 Operating income 68,666,000 54,218,000 40,463,000equivalents . . . . . . . 304,403 23,208 Fully Diluted . . . . . d$0.23 d$0.16 Interest expense . . 741,000 539,000 242,000Accounts receivable . . 18,619 20,985 Common Shares: Earnings of equityNotes receivable . . . . . 22,317 . . . . . . . Fully diluted . . . . . . 9,792,440 9,431,593 method investees 268,000 220,000 230,000Income tax receivable 7,636 6,188 Year-end . . . . . . . . 9,701,786 9,541,286 Other income . . . . 507,000 427,000 540,000Medical supplies . . . . 1,790 5,243 Total other income

Deferred income tax as- (expense), net . . 34,000 108,000 528,000MICRON TECHNOLOGY INC.sets . . . . . . . . . . . . . . . . . . . 13,247 Income before taxes 68,700,000 54,326,000 40,991,000Earnings, 3 mos. to Dec. 1 (Consol. $000):Prepaid expenses & Income tax expense 26,120,000 20,886,000 16,086,000
other current assets . . . . . . . 8,738 Net income (loss) 42,580,000 33,440,000 24,905,00012/01/11 12/02/10Current assets of dis- Common sharesNet Sales . . . . . . . . . . 2,090,000 2,252,000continued operations . . . . . . . 90,701 Weighted averageCost & expenses . . . . 2,178,000 1,671,000Total current assets . . . . . . . . . . 168,310 shares outstandingOperating income . . . . dr88,000 581,000

Prepaid expenses & - basic . . . . . . . . 12,464,000 12,241,000 12,088,000Interest income . . . . . 2,000 8,000
other assets . . . . . . . 2,605 . . . . . . . Weighted averageInterest expense . . . . . 35,000 38,000

Property & equipment, shares outstandingOther income
net . . . . . . . . . . . . . 37,901 104,897 - diluted . . . . . . 12,513,000 12,395,000 12,306,000(expense), net . . . . . . . . . . . . dr114,000

Investment in affiliates 13,400 . . . . . . . Year end sharesEquity earnings . . . . . dr74,000 dr26,000
Other assets . . . . . . . . . . . . . . . 13,893 outstanding . . . . 12,618,000 12,457,000 12,196,000Income taxes . . . . . . . cr2,000 48,000
Non-current assets of Net income (loss) perNet income . . . . . . . dr193,000 363,000

discontinued opera- common share -Earn com sh:
tions . . . . . . . . . . . . . . . . . . . 207,438 basic . . . . . . . . . $3.42 $2.73 $2.06Primary . . . . . . . . . d$0.19 $0.16

Total assets . . . . . . . . 4 408,670 494,538 Net income (loss) perFully Diluted . . . . . d$0.19 $0.15
common share -Liabilities: Common Shares (000):
diluted . . . . . . . $3.40 $2.70 $2.02Accounts payable . . . . 19,038 8,537 Fully diluted . . . . . . 981,400 1,031,300

Total number ofAccrued compensation Year-end . . . . . . . . 987,700 996,800
employees . . . . . 1,273 1,179 887& benefits . . . . . . . 13,287 10,664 Consolidated Balance Sheet Items, as of ($000): Number of commonDividends payable . . . 139,373 . . . . . . .
stockholders . . . 3 300 2 235 4 5 191Other accrued liabili- Assets: 12/01/11

ties . . . . . . . . . . . . . 28,342 8,705 Cash & equivalents . . . . . . . . . . . . . . 1,915,000 1 Reclassified to conform with 2010 presentation 2 As
Current portion of Inventories . . . . . . . . . . . . . . . . . . . . . 2,097,000 of November 12, 2010 3 As of November 14, 2011

long-term debt & ob- Current assets . . . . . . . . . . . . . . . . . . . 5,491,000 4 Approximately 5 As of November 11, 2009
ligations under capi- Net property & equip. . . . . . . . . . . . . . 7,472,000 Consolidated Balance Sheet, as of Sep. 30($):tal leases . . . . . . . . . . . . . . . 14,441 Total assets . . . . . . . . . . . . . . . . . . . . 11,812,000

Liabilities:Current liabilities of Assets: 2011 1 2010
Current liabilities . . . . . . . . . . . . . . . . 1,060,000discontinued opera- Cash & cash
Long-term debt . . . . . . . . . . . . . . . . . 1,973,000tions . . . . . . . . . . . . . . . . . . . 58,166 equivalents . . . . . . . 606,000 911,000
Stockholders’ equity . . . . . . . . . . . . . . 8,271,000Total current liabilities . . . . . . . 100,513 Receivables, net . . . . . 215,861,000 189,428,000

Long-term debt . . . . . . . . . . . . 52,500 Inventories . . . . . . . . . 170,065,000 175,292,000
Obligations under capi- Prepaid expenses &MICROSEMI CORP.tal leases . . . . . . . . 520 955 other current assets 10,079,000 8,729,000Acquisition Completed: On Jan. 19, 2012, Co.Deferred income tax li- Deferred income taxes 1,672,000 1,556,000acquired the telecom clock generation, synchronization,abilities . . . . . . . . . 459 . . . . . . . Total current assets . . . 398,283,000 375,916,000packet timing and synthesis business from MaximOther long-term obliga- Property & equipment,Integrated Products, Inc. Terms of the transaction were nottions . . . . . . . . . . . . . . . . . . . 3,255 net . . . . . . . . . . . . . 25,209,000 15,238,000disclosed.
Long-term liabilities of Goodwill . . . . . . . . . . 49,041,000 47,330,000

discontinued opera- Intangibles, net . . . . . . 24,894,000 26,710,000
MICROSOFT CORPORATIONtions . . . . . . . . . . . . . . . . . . . 43,311 Other assets, net . . . . . 6,792,000 2,738,000

Earnings, 6 mos. to Dec. 31 (Consol. $000):Total liabilities . . . . . . 201,019 200,534 Total assets . . . . . . . . 504,219,000 467,932,000
Liabilities:Redeemable noncon- 2011 2010 Credit facilities . . . . . 2,907,000 10,140,000trolling interests . . . . . . . . . . 11,534 Total revenues . . . . . . 38,257,000 36,148,000 Accounts payable . . . . 182,594,000 183,604,000Noncontrolling inter- Cost & expenses . . . . 23,060,000 20,867,000 Accrued expenses . . . . 16,385,000 15,118,000ests at settlement Operating income . . . . 15,197,000 15,281,000 Note payable . . . . . . . . . . . . . . 2,000,000amount . . . . . . . . . . 16,448 . . . . . . . Interest income . . . . . 393,000 415,000 Current maturities ofCommon stock . . . . . . . . . . . . . 216 Interest expense . . . . . 189,000 117,000 long-term debt &Paid-in capital . . . . . . . . . . . . . 457,725 Other income capital lease obliga-Retained earnings (ac- (expense), net . . . . . 394,000 408,000 tions . . . . . . . . . . . . 909,000 1,631,000cumulated deficit) . . . . . . . . . dr139,791 Gains or losses . . . . . . 142,000 255,000 Total current liabilities 202,795,000 212,493,000Accumulated other Foreign currency . . . . dr44,000 dr69,000 Deferred income taxes 5,989,000 5,310,000comprehensive in- Income taxes . . . . . . . 3,183,000 3,683,000 Long-term debt & capi-come (loss) . . . . . . . . . . . . . . dr444 Net income . . . . . . . 12,710,000 12,490,000 tal lease obligations 354,000 953,000Treasury stock, at cost . . . . . . . 44,797 Earn com sh: Other long-term liabili-Total MedCath Corpo- Primary . . . . . . . . . $1.47 $1.41 ties . . . . . . . . . . . . . 2,271,000 2,389,000ration stockholders’ Fully Diluted . . . . . $1.46 $1.39 Common stock . . . . . . 126,000 125,000equity (deficit) . . . . . . . . . . . 272,909 Common Shares (000): Additional paid in capi-Non-controlling inter- Fully diluted . . . . . . 8,489,000 8,646,000 tal . . . . . . . . . . . . . 133,759,000 129,675,000ests . . . . . . . . . . . . . . . . . . . 9,561 Year-end . . . . . . . . 8,382,000 8,403,000 Retained earnings . . . . 159,488,000 116,908,000Total equity . . . . . . . . . . . . . . . 282,470 Accumulated otherNet assets in liquida- comprehensive in-MILLER (HERMAN) INC.tion . . . . . . . . . . . . 191,203 . . . . . . . come (loss) . . . . . . . dr563,000 79,000Earnings, 6 mos. to Dec. 3 (Consol. $000):1 Going Concern basis 2 Liquidation basis 3 Restated Total stockholders’ eq-

to reflect disposal of MedCath Partners division as discon- 12/03/11 11/27/10 uity (deficit) . . . . . . 292,810,000 246,787,000
tinued operations 4 As reported by Company Net Sales . . . . . . . . . . 903,700 792,900 1 Reclassified to conform with 2011 presentationCost & expenses . . . . 821,200 732,200

Operating income . . . . 82,500 60,700MERCURY COMPUTER SYSTEMS, INC. Interest expense . . . . . 9,200 10,100 NATIONAL BEVERAGE CORP.Merger Completed: On Dec. 30, 2011, Co.’s Other income Earnings, 6 mos. to Oct. 29 (Consol. $000):subsidiary, King Merger Inc., merged with and into KOR (expense), net . . . . . dr900 dr1,100
Electronics (‘KOR‘), with KOR continuing as the 10/29/11 10/30/10Income taxes . . . . . . . 24,100 15,500
surviving company and a wholly-owned subsidiary of Co. Net Sales . . . . . . . . . . 327,054 316,157Net income . . . . . . . 48,300 34,000
By operation of the merger, Co. acquired both KOR and its Cost & expenses . . . . 289,272 281,592Earn com sh:
wholly-owned subsidiary, Paragon Dynamics, Inc. Terms Operating income . . . . 37,782 34,565Primary . . . . . . . . . $0.83 $0.60
of the transaction were not disclosed. Income taxes . . . . . . . 13,224 12,305Fully Diluted . . . . . $0.83 $0.48

Net income . . . . . . . 24,558 22,260Common Shares (000):
Earn com sh:Fully diluted . . . . . . 58,375 57,767MFRI INC. Primary . . . . . . . . . $0.53 $0.48Year-end . . . . . . . . 58,283 57,137Earnings, 9 mos. to Oct. 31 (Consol. $000): Fully Diluted . . . . . $0.53 $0.48
Common Shares (000):2011 2010 MITCHAM INDUSTRIES, INC. Fully diluted . . . . . . 46,426 46,360Net Sales . . . . . . . . . . 188,721 170,574 Earnings, 9 mos. to Oct. 31 (Consol. $000): Year-end . . . . . . . . 46,275 46,165Cost & expenses . . . . 188,045 164,893

Operating income . . . . 676 5,681 2011 2010
Interest income . . . . . 641 380 Total revenues . . . . . . 75,800 51,628 NATIONAL TECHNICAL SYSTEMSInterest expense . . . . . 1,655 1,440 Cost & expenses . . . . 16,511 13,954 Earnings, 9 mos. to Oct. 31 (Consol. $000):
Other income Operating income . . . . 19,972 3,623

(expense), net . . . . . 584 574 2011 2010Other income
Net Sales . . . . . . . . . . 115,092 108,391(expense), net . . . . . dr287 384Income taxes . . . . . . . 2,889 cr768
Cost & expenses . . . . 109,842 100,974Income taxes . . . . . . . 5,529 1,032Net income . . . . . . . dr2,643 5,963
Operating income . . . . 5,250 7,417Net income . . . . . . . 14,156 2,975Earn com sh:
Interest expense . . . . . 1,561 866Earn com sh:Primary . . . . . . . . . d$0.38 $0.87
Other incomePrimary . . . . . . . . . $1.28 $0.30Fully Diluted . . . . . d$0.38 $0.87

(expense), net . . . . . dr211 3,742Fully Diluted . . . . . $1.21 $0.29Common Shares (000):
Income taxes . . . . . . . 1,387 4,172Common Shares (000):Fully diluted . . . . . . 6,866 6,865
Income discont. oper. dr322 dr50Fully diluted . . . . . . 11,689 10,122Year-end . . . . . . . . 6,851 6,846
Net income . . . . . . . 1,769 6,071Year-end . . . . . . . . 12,424 9,947
Earn com sh:

MGP INGREDIENTS INC Primary . . . . . . . . . $0.10 $0.58MWI VETERINARY SUPPLY INCAcquisition Completed: On Dec. 27, 2011, Co.’s Fully Diluted . . . . . $0.10 $0.55Annual Report:subsidiary, MGPI of Indiana, LLC, acquired substantially Common Shares (000):
all of the assets of Lawrenceburg Distillers Indiana, LLC, Consolidated Income Account, years ended Sep. Fully diluted . . . . . . 11,101 10,314
for the estimated amount of $11,000,000. 30 ($): Year-end . . . . . . . . 11,300 . . . . . . .

2011 2010 1 2009
MHI HOSPITALITY CORP Revenues - product NEOGEN CORP.

Earnings, 9 mos. to Sep. 30 (Consol. $): sales . . . . . . . . . 1,489,500,000 1,169,545,000 880,703,000 Earnings, 6 mos. to Nov. 30 (Consol. $):
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2011 2010 2011 2010 Total current assets . . . 62,069 58,294
Total revenues . . . . . . 1,571 1,105 Property, plant &Net Sales . . . . . . . . . . 90,588,000 86,853,000
Cost & expenses . . . . 13,829 13,467 equipment, net . . . . 72,094 61,733Cost & expenses . . . . 73,094,000 67,628,000
Operating income . . . . dr12,258 dr12,362 Goodwill . . . . . . . . . . 8,853 5,338Operating income . . . . 17,494,000 19,225,000
Interest expense . . . . . 31 34 Intangible assets, net 19,693 17,418Interest income . . . . . 48,000 57,000
Other income Deferred income taxes,Other income

(expense), net . . . . . 1.00 70 net . . . . . . . . . . . . . 7,175 10,049(expense), net . . . . . dr101,000 dr547,000
Net income . . . . . . . dr12,278 dr12,304 Other non-current as-Income taxes . . . . . . . 6,200,000 6,800,000
Earn com sh: sets, net . . . . . . . . . 1,781 2,115Net income . . . . . . . 11,241,000 11,935,000

Primary . . . . . . . . . d$3.37 d$3.72 Total assets . . . . . . . . 171,665 154,947Earn com sh:
Fully Diluted . . . . . d$3.37 d$3.72 Short-term debt . . . . . . . . . . . . 28,000Primary . . . . . . . . . $0.48 $0.52

Common Shares (000): Liabilities:Fully Diluted . . . . . $0.47 $0.51 Fully diluted . . . . . . 3,647 3,255 Accounts payable . . . . 11,892 10,621Common Shares: Year-end . . . . . . . . 3,679 . . . . . . . Accrued expenses . . . . 7,845 7,052Fully diluted . . . . . . 24,001,000 23,599,000
Total current liabilities 19,737 45,673Year-end . . . . . . . . 23,526,643 23,115,106
Long-term debt . . . . . 32,000 . . . . . . .NEWPORT CORP.
Other non-current lia-Acquisition Completed: On Jan. 17, 2012, Co.NETWORK ENGINES, INC. bilities . . . . . . . . . . 253 1,739acquired ILX Lightwave Corporation for $9,300,000 inAnnual Report: Total liabilities . . . . . . 51,990 47,412cash.
Common stock . . . . . . 101 104Consolidated Income Account, years ended Sep.
Additional paid-in capi-30 ($000): NORTHERN TECHNOLOGIES INTERNATIONAL tal . . . . . . . . . . . . . 19,794 23,408

2011 2010 2009 CORP. Retained earnings . . . . 99,468 83,750
Net revenues . . . . . 272,468 221,620 148,722 Earnings, 3 mos. to Nov. 30 (Consol. $): Accumulated other
Total cost of comprehensive in-2011 2010revenues . . . . . . 241,536 196,148 126,201 come . . . . . . . . . . . 312 273Net Sales . . . . . . . . . . 4,832,114 4,098,441Gross margin . . . . 30,932 25,472 22,521 Total stockholders’ eq-Cost & expenses . . . . 996,680 4,520,971Engineering & uity . . . . . . . . . . . . 119,675 107,535Operating income . . . . 3,835,434 dr422,530development . . . 6,385 6,657 6,345 1 Reclassified to conform with 2011 presentationInterest income . . . . . 8,060 3,933Selling & marketing Interest expense . . . . . 5,966 23,234expenses . . . . . . 7,563 7,433 8,213 Other income NUTRITION 21 INC.General & (expense), net . . . . . 6,825 6,925 Stock Trading Symbol: On NBB, NXXI Q.administrative Income taxes . . . . . . . 106,000 122,000expenses . . . . . . 8,766 8,286 9,088 NUTRITION 21 INC.Net income . . . . . . . 3,738,353 dr556,906Amortization of Bankruptcy Proceedings: On Dec. 23, 2011, theEarn com sh:intangible assets 1,329 1,555 1,756 Bankruptcy Court entered an order confirming the SecondPrimary . . . . . . . . . $0.22 $0.21Settlement of Amended Joint Chapter 11 Plan of Co. (the ‘Plan‘).Fully Diluted . . . . . $0.22 $0.21acquisition Pursuant to the Plan, proceeds from the Sale will beCommon Shares:dispute . . . . . . . . . . . . . . . . . . . . . 393 distributed to satisfy the administrative expenses of theFully diluted . . . . . . 4,433,724 4,324,757Impairment of Debtors’ estates and the claims of Co.’s and NXXI SUBYear-end . . . . . . . . 4,397,324 4,328,935goodwill . . . . . . 505 . . . . . . . . . . . . . . LLC’s creditors, with any remaining proceeds to be usedConsolidated Balance Sheet Items, as of Nov.Total operating to satisfy amounts owing to holders of Co.’s Series J 8%30 ($):expenses . . . . . . 24,548 23,931 25,795 Convertible Preferred Stock. All 17,750 outstanding
Income (loss) from shares of the Series J Preferred Stock will be cancelled,Assets: 2011

operations . . . . . 6,384 1,541 dr3,274 with holders of the Series J Preferred Stock receivingCash & equivalents . . . . . . . . . . . . . . 3,407,371
Interest & other liquidating trust interests. All 254,568,723 outstandingInventories . . . . . . . . . . . . . . . . . . . . . 3,967,254

income (expense), shares of Co.’s common stock will be cancelled, causingCurrent assets . . . . . . . . . . . . . . . . . . . 14,328,150
net . . . . . . . . . . dr296 dr23 76 such shares to be null, void and worthless, and in suchNet property & equip. . . . . . . . . . . . . . 3,589,981

Income (loss) before event, the holders of Co.’s common stock will not beTotal assets . . . . . . . . . . . . . . . . . . . . 38,983,989
income taxes . . . 6,088 1,518 dr3,198 entitled to receive or retain any cash, securities or otherLiabilities:

Provision for (benefit property on account of their cancelled shares of commonCurrent liabilities . . . . . . . . . . . . . . . . 2,968,576
from) income stock; and Co. will be wound down and dissolved.Long-term debt . . . . . . . . . . . . . . . . . 990,504
taxes . . . . . . . . . cr30,613 cr11 . . . . . . . Stockholders’ equity . . . . . . . . . . . . . . 35,024,909

Net income (loss) 36,701 1,529 dr3,198 OCEAN POWER TECHNOLOGIES INCCommon shares(000) NPC INTERNATIONAL INC. Earnings, 6 mos. to Oct. 31 (Consol. $):Weighted average
Sale Completed: On Jan. 2, 2012, Co. was acquired byshares outstanding 2011 2010Stamford, Conn.-based Olympus Partners. Terms of the- basic . . . . . . . . 42,843 42,367 42,817 Total revenues . . . . . . 3,426,289 3,238,814transaction were not disclosed.Weighted average Cost & expenses . . . . 12,583,469 15,246,237shares outstanding Operating income . . . . dr9,157,180 dr12,007,423- diluted . . . . . . 43,886 44,038 42,817 NUTRACEUTICAL INTERNATIONAL CORP. Interest income . . . . . 246,370 398,349Year end shares Annual Report: Foreign currency . . . . 20,293 dr167,810outstanding . . . . 42,458 42,848 42,147 Net income . . . . . . . dr8,890,517 dr11,776,884Consolidated Income Account, years ended Sep.Net income (loss) per Earn com sh:30 ($000):share - basic . . . $0.86 $0.04 d$0.07 Primary . . . . . . . . . d$0.86 d$1.15Net income (loss) per 2011 2010 1 2009 Fully Diluted . . . . . d$0.86 d$1.15share - diluted . . $0.84 $0.03 d$0.07 Net sales . . . . . . . . 188,070 180,052 162,346 Common Shares:Number of full time Cost of sales . . . . . 92,877 86,199 77,137 Fully diluted . . . . . . 10,272,059 10,240,817employees . . . . . . . . . . . . 1 226 1 231 Gross profit . . . . . 95,193 93,853 85,209 Year-end . . . . . . . . 10,397,814 10,418,111Number of contract Selling, general &

employees . . . . . . . . . . . . 1 25 1 17 administrative
Total number of OFFICIAL PAYMENTS HOLDINGS INCexpenses . . . . . . 68,230 65,666 62,195

employees . . . . . 1 237 1 251 1 248 Annual Report:Amortization of
Number of common intangible assets 1,654 1,299 697 Consolidated Income Account, years ended Sep.stockholders . . . 1 2 4 204 1 211 1 2 3 225 Impairment of 30 ($):

goodwill &1 As is 2 Approximately 3 As of December 9, 2009
intangible asset . . . . . . . . . . . . . . 38,494 2011 2010 1 20094 As of December 8, 2011

Total operating Revenues . . . . . . . 130,170,000 130,224,000 128,246,000Consolidated Balance Sheet, as of Sep. 30($000): expenses . . . . . . 69,884 66,965 101,386 Direct costs . . . . . . 100,764,000 98,328,000 95,594,000
Income (loss) from General &Assets: 2011 1 2010

operations . . . . . 25,309 26,888 dr16,177 administrativeCash & cash
Interest & other expenses . . . . . . 22,766,000 25,199,000 25,529,000equivalents . . . . . . . 19,852 15,323

income (expense), Selling & marketingAccounts receivable,
net . . . . . . . . . . dr1,140 dr550 dr1,104 expenses . . . . . . 6,940,000 6,355,000 6,708,000net . . . . . . . . . . . . . 42,522 34,377

Income (loss) before Depreciation &Income tax receivable . . . . . . . 125 provision (benefit) amortization . . . 7,314,000 6,711,000 6,569,000Inventories . . . . . . . . . 24,331 23,161 for income taxes 24,169 26,338 dr17,281 Total costs &Deferred income taxes 15,001 . . . . . . . Provision (benefit) expenses . . . . . . 137,784,000 136,593,000 134,400,000Prepaid expenses & for income taxes 8,451 9,955 cr2,645 Income (loss) fromother current assets 4,886 2,746 Net income (loss) 15,718 16,383 dr14,636 continuingTotal current assets . . . 2 107,592 75,732 Common shares(000) operations beforeProperty & equipment, Weighted average other income (loss)net . . . . . . . . . . . . . 2,569 1,570 shares outstanding & income taxes dr7,614,000 dr6,369,000 dr6,154,000Intangible assets, net 5,244 6,574 - basic . . . . . . . . 10,322 10,411 10,841 Interest income, net 82,000 414,000 754,000Deferred income taxes 15,855 . . . . . . . Weighted average Gain (loss) onOther assets . . . . . . . . 131 235 shares outstanding investment . . . . . . . . . . . 31,000 dr31,000Total assets . . . . . . . . 131,391 84,111 - diluted . . . . . . 10,386 10,504 10,841 Gain (loss) on sale ofLiabilities: Year end shares assets . . . . . . . . . . . . . . . 6,000 . . . . . . .Accounts payable . . . . 23,360 16,447 outstanding . . . . 10,125 10,352 10,581 Total other incomeAccrued compensation Net income (loss) per (expense) . . . . . 82,000 451,000 723,000& other related bene- share - basic . . . $1.52 $1.57 d$1.35 Income (loss)fits . . . . . . . . . . . . . 2,119 1,829 Net income (loss) per continuingOther accrued ex- share - diluted . . $1.51 $1.56 d$1.35 operations beforepenses . . . . . . . . . . 3,630 2,584 Number of full time income taxes . . . dr7,532,000 dr5,918,000 dr5,431,000Deferred revenue . . . . 5,967 5,101 employees . . . . . 3 727 2 3 685 2 3 655 Income tax provisionTotal current liabilities 35,076 25,961 Number of part time (benefit) . . . . . . cr100,000 30,000 40,000Deferred revenue, net employees . . . . . 3 76 2 3 90 2 3 80 Income (loss) fromof current portion . . 4,095 2,998 Total number of continuingTotal liabilities . . . . . . 39,171 28,959 employees . . . . . . . . . . . . 2 3 775 2 3 735 operations . . . . . dr7,432,000 dr5,948,000 dr5,471,000Common stock . . . . . . 481 480 Number of common Income (loss) fromAdditional paid-in capi- stockholders . . . 5 172 2 4 180 2 6 186 discontinuedtal . . . . . . . . . . . . . 199,926 198,932 Number of operations, net . . 219,000 dr245,000 dr6,035,000Retained earnings (ac- beneficiary Net income (loss) dr7,213,000 dr6,193,000 dr11,506,000cumulated deficit) . . dr102,541 dr139,241 stockholders . . . 3 5 3,200 2 3 4 3,000 2 3 6 1,600 Common sharesTreasury stock, at cost 5,646 5,019 Weighted average1 Reclassified to conform with 2011 presentation 2 AsTotal stockholders’ eq- sharesis 3 Approximately 4 As of November 15, 2010 5 As ofuity (deficit) . . . . . . 92,220 55,152 outstanding-basic 17,112,000 18,153,000 19,438,000December 12, 2011 6 As of November 30, 2009
1 Reclassified to conform with 2011 presentation 2 As Weighted averageConsolidated Balance Sheet, as of Sep. 30($000):reported by the Company shares

outstanding-diluted 17,112,000 18,153,000 19,438,000Assets: 2011 1 2010
Year end sharesCash & cashNEW JERSEY MINING CO. outstanding . . . . 16,642,000 18,170,054 18,238,000equivalents . . . . . . . 2,441 3,740Interest Sale Completed: On Dec. 22, 2011, Co. sold Income (loss) perAccounts receivable,the Silver Strand mine to Shoshone Silver/Gold Mining share-continuingnet . . . . . . . . . . . . . 13,671 10,668Co. for $1,000,000. operations-basic d$.43 d$.33 d$.28Inventories, net . . . . . 39,853 40,273
Income (loss) perPrepaid expenses &

share-discontinuedNEWLINK GENETICS CORP other current assets 4,617 2,107
operations-basic $.01 d$.01 d$.31Earnings, 9 mos. to Sep. 30 (Consol. $000): Deferred income taxes 1,487 1,506
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Net income (loss) per Other income Long-term debt . . . . . 715,275 753,020
share-basic . . . . d$0.42 d$0.34 d$0.59 (expense), net . . . . . 9,835 255,945 Lease finance obliga-

Income taxes . . . . . . . 800 800Income (loss) per tions . . . . . . . . . . . . 449,255 450,312
Net income . . . . . . . dr74,412 dr111,406share-continuing Deferred income taxes 61,579 38,388
Earn com sh:operations-diluted d$.43 d$.33 d$.28 Deferred vendor re-

Primary . . . . . . . . . d$0.01 d$0.02Income (loss) per bates . . . . . . . . . . . 18,714 10,212
Fully Diluted . . . . . d$0.01 d$0.02share-discontinued Other noncurrent liabil-

Common Shares:operations-diluted $.01 d$.01 d$.31 ities . . . . . . . . . . . . 57,633 64,675
Fully diluted . . . . . . 13,399,505 13,399,505Net income (loss) per Total other liabilities 1,302,456 1,316,607
Year-end . . . . . . . . 13,399,505 13,399,505share-diluted . . . d$0.42 d$0.34 d$0.59 Common stock . . . . . . 229 227

Number of full time Additional paid-in capi-
employees . . . . . 223 . . . . . . . . . . . . . . tal . . . . . . . . . . . . . 212,551 209,410PACIFIC SUNWEAR OF CALIFORNIA, INC.Number of part time Accumulated otherEarnings, 9 mos. to Oct. 29 (Consol. $):employees . . . . . 20 . . . . . . . . . . . . . . comprehensive in-

Total number of come (deficit) . . . . . 2 dr837 1 dr2,09010/29/11 10/30/10
employees . . . . . . . . . . . . 220 222 Retained earnings (ac-Operating income . . . . dr65,728,000 dr60,591,000

Number of common cumulated deficit) . . 110,377 100,562Income taxes . . . . . . . 310,000 367,000
stockholders . . . 3 199 2 203 4 212 Total shareholders’ eq-Net income . . . . . . . dr68,330,000 dr61,455,000

uity (deficit) . . . . . . 322,320 308,109Earn com sh:1 Reclassified to conform with 2010 presentation 2 As
Primary . . . . . . . . . d$1.03 d$0.93of November 8, 2010 3 As of November 28, 2011 4 As of 1 Net of deferred income taxes - Accumulated other
Fully Diluted . . . . . d$1.03 d$0.93November 4, 2009 comprehensive income (loss): 2010 $1,325,000 2 Net of

Common Shares: deferred income taxes - Accumulated other comprehen-Consolidated Balance Sheet, as of Sep. 30($): Fully diluted . . . . . . 66,467,688 65,948,679 sive income (deficit), net: 2011 $529,000
Year-end . . . . . . . . 67,389,703 66,073,810Assets: 2011 2010

Cash & cash PENFORD CORP.equivalents . . . . . . . 39,760,000 45,757,000 PANTRY INC. (THE) Earnings, 3 mos. to Nov. 30 (Consol. $000):Investments in marketa- Annual Report:
ble securities . . . . . . . . . . . . 8,249,000 2011 2010Consolidated Income Account, years endedRestricted investments . . . . . . . 1,311,000 Net Sales . . . . . . . . . . 90,746 72,266($000):Accounts receivable, Cost & expenses . . . . 86,387 69,297
net . . . . . . . . . . . . . 4,467,000 4,883,000 Operating income . . . . 4,359 2,96909/29/11 3 2 09/30/10 1 2 09/24/09

Settlements receivables, Interest expense . . . . . 2,397 2,270Revenues -
net . . . . . . . . . . . . . 7,648,000 8,356,000 merchandise . . . 1,778,819 1,797,860 1,658,926 Other income

Prepaid expenses & Revenues - fuel . . . 6,359,681 5,467,402 4,731,205 (expense), net . . . . . 20 89
other current assets 2,368,000 1,407,000 Total revenues . . . 8,138,500 7,265,262 6,390,131 Income taxes . . . . . . . 1,390 452

Total current assets . . . 54,243,000 69,963,000 Merchandise cost of Net income . . . . . . . 592 336
Property, equipment & goods sold . . . . . 1,175,630 1,190,396 1,071,842 Earn com sh:

software, net . . . . . . 18,189,000 12,032,000 Fuel cost of goods Primary . . . . . . . . . $0.05 $0.03
Goodwill . . . . . . . . . . 17,460,000 17,381,000 sold . . . . . . . . . 6,102,607 5,202,717 4,419,861 Fully Diluted . . . . . $0.05 $0.03
Other intangible assets, Store operating Common Shares (000):

net . . . . . . . . . . . . . 4,037,000 7,477,000 expenses . . . . . . 524,357 536,618 515,635 Fully diluted . . . . . . 12,330 12,339
Restricted investments . . . . . . . 6,000,000 General & Year-end . . . . . . . . 11,330 11,347
Other assets . . . . . . . . 238,000 172,000 administrative Consolidated Balance Sheet Items, as of Nov.Total assets . . . . . . . . 94,167,000 113,025,000 expenses . . . . . . 104,178 95,683 99,252 30 ($000):Liabilities: Goodwill
Accounts payable . . . . 1,057,000 1,059,000 impairment . . . . . . . . . . . 230,820 . . . . . . . Assets: 2011
Settlements payable . . 9,812,000 10,716,000 Other impairment Cash & equivalents . . . . . . . . . . . . . . 264
Accrued compensation charges . . . . . . . 12,555 36,259 2,084 Inventories . . . . . . . . . . . . . . . . . . . . . 26,024

liabilities . . . . . . . . 2,721,000 4,261,000 Depreciation & Current assets . . . . . . . . . . . . . . . . . . . 69,811
Accrued discount fees 4,900,000 4,624,000 amortization . . . 117,025 120,605 108,712 Net property & equip. . . . . . . . . . . . . . 106,705
Other accrued liabili- Total costs & Total assets . . . . . . . . . . . . . . . . . . . . 205,717

ties . . . . . . . . . . . . . 3,881,000 2,718,000 operating Liabilities:
expenses . . . . . . 8,036,352 7,413,098 6,217,386Deferred income . . . . 439,000 558,000 Current liabilities . . . . . . . . . . . . . . . . 28,549

Income (loss) fromTotal current liabilities 22,810,000 23,936,000 Long-term debt . . . . . . . . . . . . . . . . . 17,691operations . . . . . 102,148 dr147,836 172,745Deferred rent . . . . . . . 1,556,000 1,257,000 Stockholders’ equity . . . . . . . . . . . . . . 85,042Gain (loss) onOther liabilities . . . . . 28,000 596,000
extinguishment ofTotal other liabilities 1,584,000 1,853,000

PHARMASSET, INC.debt . . . . . . . . . dr15 dr791 4,007Total liabilities . . . . . . 24,394,000 25,789,000
Merger Completed: On Jan. 17, 2012, Royal MergerInterest incomeCommon stock . . . . . . 193,732,000 193,620,000

Sub II Inc., an indirect subsidiary of Gilead Sciences, Inc.,(expense), net . . dr87,491 dr88,256 dr91,483Treasury stock - at cost 31,383,000 21,020,000
merged with and into Co. for $137 per share in cash, orTotal other incomeAccumulated other
approximately $11,200,000,000 in the aggregate, with Co.(expense) . . . . . dr87,506 dr89,047 dr87,476comprehensive in-
continuing as the surviving corporation .Income (loss) beforecome (loss) . . . . . . . . . . . . . . dr1,000

income taxes . . . 14,642 dr236,883 85,269Retained earnings (ac-
Income tax expensecumulated deficit) . . dr92,576,000 dr85,363,000 PHOTOMEDEX, INC.(benefit) . . . . . . 4,827 cr71,268 31,178Total shareholders’ eq- Earnings, 9 mos. to Sep. 30 (Consol. $):Net income (loss) 9,815 dr165,615 54,091uity (deficit) . . . . . . 69,773,000 87,236,000
Common shares(000) 2011 2010
Weighted average Net Sales . . . . . . . . . . 24,759,720 24,283,013

shares outstandingORBCOMM INC Cost & expenses . . . . 30,914,396 28,658,976
- basic . . . . . . . . 22,465 22,333 22,233Acquisition Completed: On Jan. 12, 2012, Co. Operating income . . . . dr6,154,676 dr4,375,963

Weighted averageacquired substantially all of the assets of PAR Logistics Other income
shares outstandingManagement Systems Corp., a subsidiary of PAR (expense), net . . . . . dr1,441,672 dr132,795
- diluted . . . . . . 22,529 22,333 22,346Technology Corp., for $6,000,000. Net income . . . . . . . dr10,335,464 dr6,911,315

Year end shares Earn com sh:
outstanding . . . . 22,924 22,736 22,523 Primary . . . . . . . . . d$3.60 d$2.74OMNIVISION TECHNOLOGIES INC Net earnings (loss) Fully Diluted . . . . . d$3.60 d$2.74Earnings, 6 mos. to Oct. 31 (Consol. $000): per share - basic $0.44 d$7.42 $2.43 Common Shares:Net earnings (loss)2011 2010 Fully diluted . . . . . . 2,868,619 2,523,838per share - diluted $0.44 d$7.42 $2.42Total revenues . . . . . . 493,990 432,531 Year-end . . . . . . . . 3,352,405 2,772,637Number of full timeCost & expenses . . . . 429,182 383,325 employees . . . . . 4 6,246 4 6,378 . . . . . . .Deprec., depl. & Number of part time PHOTRONICS, INC.amort. . . . . . . . . . . 4,643 . . . . . . . employees . . . . . 4 7,682 4 8,041 . . . . . . . Annual Report:Operating income . . . . 60,165 49,206 Total number of Consolidated Income Account, years endedOther income employees . . . . . 4 13,928 4 14,419 . . . . . . . ($000):(expense), net . . . . . 9,182 1,072 Number of commonIncome taxes . . . . . . . 5,821 3,871 stockholders . . . 4 6 147 4 5 153 . . . . . . . 10/30/11 10/31/10 1 11/01/09Net income . . . . . . . 63,057 45,773 Net sales . . . . . . . . 512,020 425,554 361,3531 Restated to reflect FSP APB No. 14-1, AccountingEarn com sh: Cost of sales . . . . . 375,806 333,739 304,282for Convertible Debt Instruments That May Be Settled inPrimary . . . . . . . . . $1.07 $0.85 Selling, general &Cash upon Conversion (Including Partial Cash Settlement)Fully Diluted . . . . . $1.03 $0.80 administrative2 Reclassified to conform with 2011 presentation 3 ForCommon Shares (000): expense . . . . . . 45,240 42,387 41,16253 weeks 4 As is 5 As of December 10, 2010 6 As ofFully diluted . . . . . . 60,984 57,230 Research &December 6, 2011Year-end . . . . . . . . 59,641 54,712 developmentConsolidated Balance Sheet, as of ($000): expense . . . . . . 15,507 14,932 15,423

ORACLE CORP. Consolidation,Assets: 09/29/11 09/30/10
Earnings, 6 mos. to Nov. 30 (Consol. $000): restructuring &Cash & cash

related chargesequivalents . . . . . . . 213,768 200,6372011 2010 (credits) . . . . . . . . . . . . . dr4,979 13,557Receivables, net . . . . . 98,144 92,118Total revenues . . . . . . 15,185,000 29,915,000 Impairment ofInventories . . . . . . . . . 133,383 130,949Cost & expenses . . . . 10,188,000 10,180,000 long-lived assets . . . . . . . . . . . . . . 1,458Prepaid expenses &Deprec., depl. & Gain (loss) on sale ofother current assets 25,828 21,848amort. . . . . . . . . . . 1,184,000 1,217,000 facility . . . . . . . . . . . . . . . . . . . . . 2,034Deferred income taxes 11,792 11,468Operating income . . . . 3,813,000 18,518,000 Operating incomeTotal current assets . . . 482,915 457,020Interest income . . . . . 114,000 73,000 (loss) . . . . . . . . 75,467 39,475 dr12,495Property & equipment,Interest expense . . . . . 384,000 410,000 Debt extinguishmentnet . . . . . . . . . . . . . 991,308 1,005,152Other income gain (loss) . . . . . dr35,259 . . . . . . . . . . . . . .Goodwill . . . . . . . . . . 435,765 403,193(expense), net . . . . . dr32,000 175,000 Interest expense . . 7,258 9,475 22,401Other intangible assets,Foreign currency . . . . dr40,000 82,000 Investment & othernet . . . . . . . . . . . . . 5,916 6,722Income taxes . . . . . . . 1,399,000 1,219,000 income (expense),Other noncurrent as-Net income . . . . . . . 2,072,000 17,219,000 net . . . . . . . . . . 2,949 2,553 dr2,208sets . . . . . . . . . . . . 18,441 24,363
Earn com sh: Income (loss) beforeTotal other assets . . . . 460,122 434,278

Primary . . . . . . . . . $0.80 $0.64 income taxTotal assets . . . . . . . . 1,934,345 1,896,450
Fully Diluted . . . . . $0.78 $0.63 provision (benefit)Liabilities:

Common Shares (000): & minorityCurrent maturities of
Fully diluted . . . . . . 5,137,000 5,100,000 interest . . . . . . . 35,899 32,553 dr37,104long-term debt . . . . 31,883 6,321
Year-end . . . . . . . . 5,032,000 5,051,000 Income tax provisionCurrent maturities of

(benefit) . . . . . . 15,691 7,471 4,323lease finance obliga-
Net income (loss) 20,208 25,082 dr41,427tions . . . . . . . . . . . . 8,212 7,024ORIGINAL SIXTEEN TO ONE MINE, INC.
Less: net incomeAccounts payable . . . . 151,835 144,358Earnings, 9 mos. to Sep. 30 ( $):

(loss) attributableAccrued compensation
2011 2010 to noncontrolling& related taxes . . . . 14,584 14,736

Net Sales . . . . . . . . . . 190,712 99,952 interests . . . . . . dr3,979 dr1,160 dr483Other accrued taxes . . 29,616 31,748
Cost & expenses . . . . 265,531 453,442 Net income (loss)Self-insurance reserves 32,678 29,681
Deprec., depl. & attributable toOther accrued liabili-

amort. . . . . . . . . . . 8,628 13,061 Photronics, Inc. 16,229 23,922 dr41,910ties . . . . . . . . . . . . . 40,761 37,866
Operating income . . . . dr83,447 dr366,551 Total current liabilities 309,569 271,734 Common shares(000)
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Weighted average Income (loss) income Total PriceSmart Inc’s
shares outstanding taxes . . . . . . . . . 89,356 72,240 55,702 stockholders’ equity 375,838 336,043
- basic . . . . . . . . 57,030 53,433 43,210 Total equity . . . . . . . . 375,838 336,043Provision (benefit)

Weighted average for income taxes 27,468 22,787 13,069 1 Includes the fair value of derivative instruments -
shares outstanding Income (loss) of Other accrued expenses: 2010 $767,000; 2011 $884,000
- diluted . . . . . . 58,458 65,803 43,210 unconsolidated 2 As reported by the Company

Year end shares affiliate . . . . . . . dr52 dr22 dr21
outstanding . . . . 59,651 53,779 53,011 Income (loss) from

PRICESMART INCNet earnings (loss) continuing
Earnings, 3 mos. to Nov. 30 (Consol. $000):per share - basic $0.28 $0.45 d$0.97 operations . . . . . 61,836 49,431 42,612

Net earnings (loss) Income (loss) from 2011 2010per share - diluted $0.28 $0.43 d$0.97 discontinued Total revenues . . . . . . 478,685 386,072Total number of operations, net of Cost & expenses . . . . 454,424 363,881employees . . . . . 2 3 1,350 2 3 1,300 . . . . . . . tax . . . . . . . . . . dr86 16 dr28 Operating income . . . . 24,261 22,191Number of common Net income (loss) 61,750 49,447 42,584 Interest income . . . . . 184 129stockholders . . . 2 3 5 9,400 2 3 4 7,000 . . . . . . . Net income Interest expense . . . . . 1,254 956attributable to1 Restated to reflect adoption of ASC 810 ‘Accounting Other incomenoncontrollingand Reporting of Noncontrolling Interests in consolidated (expense), net . . . . . dr1,269 332interests . . . . . . . . . . . . . dr132 dr265financial statements‘ 2 As is 3 Approximately 4 As of Equity earnings . . . . . 7.00 dr5.00Net incomeDecember 31, 2010 5 As of December 31, 2011 Income taxes . . . . . . . 7,933 6,845attributable to Income discont. oper. dr7.00 7.00Consolidated Balance Sheet, as of ($000): PriceSmart Inc . . 61,750 49,315 42,319 Net income . . . . . . . 13,989 14,853
Net income (loss)Assets: 10/30/11 1 10/31/10 Earn com sh:

attributable toCash & cash Primary . . . . . . . . . $0.47 $0.50
commonequivalents . . . . . . . 189,928 98,945 Fully Diluted . . . . . $0.47 $0.50
stockholders . . . 61,750 49,315 42,319Accounts receivable, Common Shares (000):

Common shares(000)net . . . . . . . . . . . . . 85,540 82,951 Fully diluted . . . . . . 29,517 29,362
Weighted averageInventories . . . . . . . . . 22,100 15,502 Year-end . . . . . . . . 29,900 29,899

shares outstandingDeferred income taxes 609 1,173 Consolidated Balance Sheet Items, as of Nov.- basic . . . . . . . . 29,441 29,254 28,959Other current assets . . 7,030 7,231 30 ($000):Weighted averageTotal current assets . . . 305,207 205,802
shares outstandingProperty, plant & Assets: 2011- diluted . . . . . . 29,450 29,279 29,057equipment, net . . . . 368,680 369,814 Cash & equivalents . . . . . . . . . . . . . . 58,276

Year end sharesInvestment in joint ven- Inventories . . . . . . . . . . . . . . . . . . . . . 219,593
outstanding . . . . 29,900 29,898 29,681ture . . . . . . . . . . . . 79,984 61,127 Current assets . . . . . . . . . . . . . . . . . . . 316,770

Income (loss) perIntangible assets, net 42,462 47,748 Net property & equip. . . . . . . . . . . . . . 272,997
share fromDeferred income taxes 11,239 10,132 Total assets . . . . . . . . . . . . . . . . . . . . 688,042
continuingOther assets . . . . . . . . 10,282 9,256 Liabilities:
operations - basic $2.07 $1.66 $1.43Total assets . . . . . . . . 817,854 703,879 Current liabilities . . . . . . . . . . . . . . . . 231,968

Net income (loss) perLiabilities: Long-term debt . . . . . . . . . . . . . . . . . 63,490
share - basic . . . $2.07 $1.66 $1.43Current portion of Stockholders’ equity . . . . . . . . . . . . . . 382,362

Income (loss) perlong-term borrow-
share fromings . . . . . . . . . . . . 5,583 11,467 QAD, INC.continuingAccounts payable . . . . 54,772 77,630

Earnings, 9 mos. to Oct. 31 (Consol. $000):operations -Accrued liabilities . . . 35,546 30,132
diluted . . . . . . . $2.07 $1.65 $1.43Total current liabilities 95,901 119,229 2011 2010Net income (loss) perLong-term borrowings 152,577 78,852 Total revenues . . . . . . 182,093 157,555share available toDeferred income taxes 737 499 Cost & expenses . . . . 170,524 154,708commonOther liabilities . . . . . 8,883 9,356 Operating income . . . . 11,569 2,847stockholders -Total liabilities . . . . . . 258,098 207,936 Interest income . . . . . 470 384diluted . . . . . . . $2.07 $1.65 $1.43Common stock . . . . . . 597 538 Interest expense . . . . . 862 924Dividends per share $.60 $.50 $.50Additional paid-in capi- Other incomeTotal number oftal . . . . . . . . . . . . . 486,674 436,825 (expense), net . . . . . dr421 dr17employees . . . . . 2 5,455 . . . . . . . . . . . . . .Retained earnings (ac- Income taxes . . . . . . . 3,656 1,522Number of commoncumulated deficit) . . 13,605 dr2,624 Net income . . . . . . . 7,100 768stockholders . . . 2 3 4 22,190 . . . . . . . . . . . . . .Accumulated other Earn com sh . . . . . . . . $0.84 . . . . . . .comprehensive in- 1 Restated to reflect adoption of ASC 810 2 As is Common Shares (000):come (loss) . . . . . . . 10,171 7,062 3 Approximately 4 As of October 31, 2011 Year-end . . . . . . . . 16,179 15,846Total Photronics, Inc.
Consolidated Balance Sheet, as of Aug. 31($000):shareholders’ equity

(deficit) . . . . . . . . . 511,047 441,801 QUANTUM FUEL SYSTEMS TECHNOLOGIESAssets: 2011 2010Noncontrolling inter- WORLDWIDE INC.Cash & cashests . . . . . . . . . . . . 48,709 54,142 Earnings, 6 mos. to Oct. 31 (Consol. $):equivalents . . . . . . . 76,817 73,346Total equity (deficit) 559,756 495,943 Short-term restricted 2011 20101 Reclassified to conform with 2011 presentation cash . . . . . . . . . . . . 1,240 1,240 Total revenues . . . . . . 19,776,666 7,445,113
Receivables, net . . . . . 3,655 2,855 Cost & expenses . . . . 25,162,833 16,718,293
Merchandise invento- Deprec., depl. &PREMIER EXHIBITIONS INC ries . . . . . . . . . . . . 177,232 131,190 amort. . . . . . . . . . . 8,706,784 210,466Earnings, 9 mos. to Nov. 30 (Consol. $): Deferred tax asset - cur- Operating income . . . . dr14,092,951 dr9,483,646

rent . . . . . . . . . . . . 4,252 3,6392011 2010 Other income
Total revenues . . . . . . 24,166,000 34,993,000 Prepaid expenses & (expense), net . . . . . 2,540 7,645,167
Cost & expenses . . . . 24,308,000 39,286,000 other current assets 29,117 21,879 Income taxes . . . . . . . cr24,665 39,330
Deprec., depl. & Assets of discontinued Net income . . . . . . . dr16,265,793 dr3,069,407

amort. . . . . . . . . . . 2,938,000 3,716,000 operations . . . . . . . 464 692 Balance for common d16,265,793 d3,069,407
Operating income . . . . dr3,080,000 dr8,009,000 Total current assets . . . 292,777 234,841 Earn com sh:
Other income Long-term restricted Primary . . . . . . . . . d$1.10 d$0.33

(expense), net . . . . . 2,000 30,000 cash . . . . . . . . . . . . 22,626 5,640 Fully Diluted . . . . . d$1.10 d$0.33
Income taxes . . . . . . . 39,000 cr488,000 Property & equipment, Common Shares:
Net income . . . . . . . dr3,117,000 dr7,491,000 net . . . . . . . . . . . . . 281,111 265,544 Fully diluted . . . . . . 14,818,406 9,204,148
Earn com sh: Goodwill . . . . . . . . . . 37,361 37,471 Year-end . . . . . . . . 16,141,052 9,398,011

Primary . . . . . . . . . d$0.06 d$0.16 Deferred tax assets . . . 17,000 16,637
Fully Diluted . . . . . d$0.06 d$0.16 Other assets . . . . . . . . 5,390 4,341 RAVEN INDUSTRIES, INC.Common Shares: Investment in unconsol- Acquisition Completed: On Dec. 30, 2011, Co.’sFully diluted . . . . . . 47,362,196 46,873,879 idated affiliate . . . . 8,063 8,091 subsidiary, Aerostar International, Inc., acquired all of theYear-end . . . . . . . . 47,443,513 47,067,652 Total assets . . . . . . . . 664,328 572,565 issued and outstanding shares of Vista Research, Inc.Liabilities: (‘Vista Research‘), from Vista Applied TechnologiesShort-term borrowings 2,259 3,551PRICESMART INC Group, Inc. (the ‘Shareholder‘). The purchase priceAccounts payable . . . . 163,432 124,401Annual Report: consisted of initial consideration of $12,000,000 in cash,

Accrued salaries & with up to $21,500,000 in additional benchmark andConsolidated Income Account, years ended Aug. benefits . . . . . . . . . 11,681 10,911 earn-out amounts payable to the Shareholder over the next31 ($000): Deferred membership seven years. In addition, the stock purchase Agreement
income . . . . . . . . . . 11,416 9,7292011 2010 1 2009 provides for the establishment of a revenue-based bonus

Income taxes payable 7,655 6,615Net warehouse club pool of up to $15,000,000 to be allocated to certain eligible
Other accrued ex-sales . . . . . . . . . 1,675,247 1,365,801 1,224,331 employees of Vista Research payable over the next seven

penses . . . . . . . . . . 1 13,440 1 12,095Export sales . . . . . 8,831 4,139 3,679 years.
Long-term debt, currentMembership income 22,817 19,742 17,903

portion . . . . . . . . . . 7,771 7,715Other income . . . . 7,352 6,209 5,715 RCM TECHNOLOGIES, INC.Deferred tax liability -Total revenues . . . 1,714,247 1,395,891 1,251,628 Earnings, 9 mos. to Oct. 1 (Consol. $):current . . . . . . . . . . 533 357Cost of goods sold -
Liabilities of discontin-net warehouse 10/01/11 10/02/10ued operations . . . . 40 109club . . . . . . . . . 1,422,332 1,156,374 1,044,555 Total revenues . . . . . . 108,779,000 125,629,000Total current liabilities 218,227 175,483Cost of goods sold - Cost & expenses . . . . 103,090,000 117,878,000Deferred tax liabili-export . . . . . . . . 8,372 3,890 3,484 Deprec., depl. &ty-long-term . . . . . . 1,888 1,198Selling, general & amort. . . . . . . . . . . 867,000 1,011,000Long-term portion ofadministrative - Operating income . . . . 4,822,000 6,740,000deferred rent . . . . . . 4,143 3,272warehouse club Foreign currency . . . . 29,000 6,000Long-term income tax-operations Income taxes . . . . . . . 1,686,000 1,439,000es payable, net ofexpenses . . . . . . 154,819 126,274 114,957 Income discont. oper. . . . . . . . dr514,000current portion . . . . 3,310 3,564Selling, general & Net income . . . . . . . 3,141,000 4,734,000Long-term debt, net ofadministrative - Earn com sh:current portion . . . . 60,451 53,005general & Primary . . . . . . . . . $0.24 $0.36Other long-term liabili-administrative Fully Diluted . . . . . $0.24 $0.36ties . . . . . . . . . . . . . 471 . . . . . . .expenses . . . . . . 36,436 33,319 30,882 Common Shares:Total liabilities . . . . . . 288,490 236,522Preopening expenses 1,408 1,123 515 Fully diluted . . . . . . 13,225,457 13,153,870Common stock . . . . . . 3.00 3.00Asset impairment & Year-end . . . . . . . . 12,867,338 13,191,480Additional paid-in capi-closure costs

tal . . . . . . . . . . . . . 383,549 379,368(income) . . . . . . . . . . . . . 18 dr249
REALPAGE INCTax benefit fromTotal operating

Acquisition Completed: On Jan. 4, 2012, Co. acquiredshare-based compen-expenses . . . . . . 1,623,367 1,320,998 1,194,144
substantially all of the operating assets of Vigilan,sation . . . . . . . . . . . 5,242 4,490Operating income
Incorporated for approximately $5,000,000.Accumulated other(loss) . . . . . . . . 90,880 74,893 57,484

comprehensive in-Interest income . . . 852 553 457
come (loss) . . . . . . . 2 dr22,915 2 dr16,672Interest expense . . 3,916 2,723 1,700 RESOURCE AMERICA, INC.Retained earnings (ac-Other income Annual Report:cumulated deficit) . . 28,238 dr15,578(expense), net . . 1,540 dr483 dr539

Total other income Less: treasury stock at Consolidated Income Account, years ended Sep.
(expense) . . . . . dr1,524 dr2,653 dr1,782 cost . . . . . . . . . . . . 18,279 15,568 30 ($):
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2011 4 2010 1 2 3 2009 Investment securities, Total number of
at fair value . . . . . . 15,124,000 22,358,000 employees . . . . . 124 128 129Revenues - real

Investments in uncon- Number of commonestate . . . . . . . . 38,380,000 31,911,000 25,417,000
solidated entities . . . 12,710,000 13,825,000 stockholders . . . 5 1,338 4 1,365 6 1,408Revenues - financial

Property & equipment,fund management 25,841,000 33,140,000 33,344,000 1 Reclassified to conform with 2010 presentation
net . . . . . . . . . . . . . 7,942,000 9,984,000Revenues - 2 Reclassified to conform with 2011 presentation

Deferred tax assets . . . 51,581,000 43,292,000commercial 3 Adjusted for 100% stock dividend, September 2, 2011
Goodwill . . . . . . . . . . 7,969,000 7,969,000finance . . . . . . . 21,795,000 23,677,000 48,767,000 4 As of November 30, 2010 5 As of November 30, 2011
Other assets . . . . . . . . 14,662,000 5,776,000Total revenues . . . 86,016,000 88,728,000 107,528,000 6 As of November 30, 2009
Total assets . . . . . . . . 422,506,000 233,842,000Real estate costs . . 24,465,000 20,780,000 22,038,000 Consolidated Balance Sheet, as of Sep. 30($):Liabilities:Financial fund
Accrued expenses &management costs 20,562,000 21,028,000 20,468,000 Assets: 2011 2010other liabilities . . . . 40,887,000 38,492,000Commercial finance Cash & cashPayables to managedcosts . . . . . . . . . 15,207,000 18,164,000 25,179,000 equivalents . . . . . . . 7,951,429 6,745,630entities & relatedGeneral & Accounts receivable,parties . . . . . . . . . . 1,232,000 156,000administrative net . . . . . . . . . . . . 3,437,904 3,273,627Borrowings . . . . . . . . 222,659,000 66,110,000expenses . . . . . . 11,522,000 12,972,000 14,369,000 Notes receivable . . . . . 277,770 87,000Total liabilities . . . . . . 264,778,000 104,758,000Gain (loss) on sale of Materials & supplies 583,157 563,178Common stock . . . . . . 281,000 274,000leases & loans . . 659,000 dr8,097,000 628,000 Gas in storage . . . . . . 12,890,934 13,810,208Additional paid-in capi-Impairment of Prepaid income taxes 1,741,349 2,532,057tal . . . . . . . . . . . . . 281,686,000 281,378,000intangibles . . . . . . . . . . . 2,828,000 . . . . . . . Deferred income taxes 2,870,843 3,436,923Retained earnings (ac-Provision for credit Other current assets . . 1,250,859 1,206,367cumulated deficit) . . dr48,032,000 dr37,558,000losses . . . . . . . . 10,661,000 5,209,000 8,604,000 Total current assets . . . 31,004,245 31,654,990Treasury stock, at cost 98,954,000 99,330,000Depreciation & Utility plant: In service 128,709,183 123,073,541Accumulated otheramortization Accumulated deprecia-comprehensive in-expenses . . . . . . 10,739,000 7,842,000 6,922,000 tion & amortization 45,191,684 43,084,808come (loss) . . . . . . . dr14,613,000 dr12,807,000Total costs & Utility plant: in service,Total stockholders’ eq-expenses . . . . . . 92,497,000 96,920,000 96,952,000 net . . . . . . . . . . . . . 83,517,499 79,988,733uity (deficit) . . . . . . 120,368,000 131,957,000Operating income Construction work inNoncontrolling inter-(loss) . . . . . . . . dr6,481,000 dr8,192,000 10,576,000 progress . . . . . . . . . 2,204,957 1,466,658ests . . . . . . . . . . . . 37,360,000 dr2,873,000Impairment loss Utility plant, net . . . . . 85,722,456 81,455,391Total equity (deficit) 157,728,000 129,084,000recognized in Notes receivable . . . . . 1,142,770 1,039,000

1 Reclassified to conform with 2011 presentation 2 Netearnings . . . . . . . . . . . . . 809,000 8,539,000 Regulatory assets . . . . 7,547,729 6,480,325of unamortized discount - senior notes: 2010 $4,500,000;Gain on sale of Other assets . . . . . . . . 131,849 53,6102011 $2,600,000 3 Net of tax: 2010 $(6,071,000); 2011management Total other assets . . . . 8,822,348 7,572,935$(7,147,000) ; 2010 $(146,000) ; 2011 $(202,000) ; 2010contract . . . . . . 6,520,000 . . . . . . . . . . . . . . Total assets . . . . . . . . 125,549,049 120,683,316$(1,966,000) ; 2011 $(2,271,000)Gain on Liabilities:
extinguishment of Current maturities of
servicing & long-term debt . . . . 15,000,000 . . . . . . .RESOURCES CONNECTION INC
repurchase Dividends payable . . . 786,270 750,786Earnings, 6 mos. to Nov. 26 (Consol. $000):
liabilities . . . . . . 4,426,000 . . . . . . . . . . . . . . Accounts payable . . . . 5,299,475 4,572,917

11/26/11 11/27/10Loss on sale of Customer credit bal-
Total revenues . . . . . . 282,962 262,242investment ances . . . . . . . . . . . 2,525,071 2,637,380
Cost & expenses . . . . 227,518 219,404securities, net . . dr1,198,000 dr451,000 dr11,981,000 Customer deposits . . . 1,607,844 1,632,977
Deprec., depl. &Interest expense . . 15,343,000 13,086,000 20,199,000 Accrued expenses . . . . 2,141,132 2,058,643

amort. . . . . . . . . . . 5,414 6,315Other income Over-recovery of gas
Operating income . . . . 50,030 36,523(expense), net . . 2,242,000 2,591,000 3,549,000 costs . . . . . . . . . . . 355,476 2,581,600
Interest income . . . . . 153 242Total other income Fair value of
Income taxes . . . . . . . 22,266 18,064(expense) . . . . . dr3,353,000 dr11,755,000 dr37,170,000 marked-to-marketNet income . . . . . . . 27,917 18,701Income (loss) from transactions . . . . . . 3,312,176 3,619,705
Earn com sh:continuing Total current liabilities 31,027,444 17,854,008

Primary . . . . . . . . . $0.63 $0.41operations before Long-term debt, ex-Fully Diluted . . . . . $0.63 $0.40taxes . . . . . . . . . dr9,834,000 dr19,947,000 dr26,594,000 cluding current matu-Common Shares (000):Income tax provision rities . . . . . . . . . . . 13,000,000 28,000,000Fully diluted . . . . . . 44,512 46,347(benefit) . . . . . . cr4,607,000 cr2,650,000 cr10,504,000 Asset retirement obliga-Year-end . . . . . . . . 43,158 46,054Income (loss) from tions . . . . . . . . . . . . 3,863,933 3,073,782
continuing Regulatory cost of re-
operations . . . . . dr5,227,000 dr17,297,000 dr16,090,000 tirement obligations 7,596,678 7,699,319RGC RESOURCES, INC.

Income (loss) from Benefit plan liabilities 11,326,909 9,850,526Annual Report:
discontinued Deferred income taxes 9,927,135 7,860,064Consolidated Income Account, years ended Sep.operations, net of Deferred investment tax30 ($):tax . . . . . . . . . . dr2,202,000 622,000 dr444,000 credits . . . . . . . . . . 21,172 35,870

Net income (loss) dr7,429,000 dr16,675,000 dr16,534,000 Total deferred credits &2011 2 2010 1 2009
Less: net income other liabilities . . . . 32,735,827 28,519,561Operating revenues -

(loss) attributable Common stock . . . . . . 23,123,410 11,372,160gas utilities . . . . 69,483,620 72,426,658 80,786,228
to noncontrolling Capital in excess of parOperating revenues -
interest . . . . . . . dr799,000 3,224,000 1,603,000 value . . . . . . . . . . . 6,830,395 17,462,670other operating

Retained earnings (ac-Net income (loss) revenues . . . . . . 1,315,251 1,397,256 1,398,245
cumulated deficit) . . 22,865,311 21,341,740attributable to Total operating

Accumulated compre-common revenues . . . . . . 70,798,871 73,823,914 82,184,473
hensive incomeshareholders . . . dr8,228,000 dr13,451,000 dr14,931,000 Cost of sales - gas
(loss) . . . . . . . . . . . dr4,033,338 dr3,866,823Common shares utilities . . . . . . . 42,815,799 46,690,247 54,408,778

Total stockholders’ eq-Weighted average Cost of sales - other
uity . . . . . . . . . . . . 48,785,778 46,309,747shares operating

outstanding-basic 19,525,000 18,942,000 18,507,000 expenses . . . . . . 713,506 693,394 699,771
Weighted average Total cost of sales 43,529,305 47,383,641 55,108,549 RICHARDSON ELECTRONICS LTDshares Gross margin . . . . 27,269,566 26,440,273 27,075,924 Earnings, 6 mos. to Dec. 3 (Consol. $000):outstanding-diluted 19,525,000 18,942,000 18,507,000 Other operating
Year end shares expenses - 12/03/11 11/27/10outstanding . . . . 19,653,032 19,042,656 18,544,184 operations . . . . . . . . . . . . . . . . . . . 10,565,267 Net Sales . . . . . . . . . . 80,649 78,490Income (loss) per Other operating Cost & expenses . . . . 76,932 77,049share-continuing expenses - Operating income . . . . 3,717 1,441operations-basic d$.31 d$.74 d$.78 maintenance . . . . . . . . . . . . . . . . . 1,765,511 Interest income . . . . . 646 . . . . . . .
Income (loss) per Other operating Interest expense . . . . . 1.00 106

share-discontinued expenses - Other income
operations-basic d$.11 $.03 d$.03 operations & (expense), net . . . . . 2.00 10

maintenance . . . 12,661,981 12,353,479 . . . . . . .Net income (loss) per Foreign currency . . . . dr295 dr316
Other operatingcommon Income taxes . . . . . . . 1,411 408

expenses - generalshare-basic . . . . d$0.42 d$0.71 d$0.81 Income discont. oper. 1,803 15,214
taxes . . . . . . . . . 1,290,735 1,286,593 1,240,209Income (loss) per Net income . . . . . . . 4,461 15,835

Other operatingshare-continuing Earn com sh:
expenses -operations-diluted d$.31 d$.74 d$.78 Primary . . . . . . . . . $0.51 $1.72
depreciation &Income (loss) per Fully Diluted . . . . . $0.49 $1.67
amortization . . . 4,003,804 3,818,020 3,660,421share-discontinued Common Shares (000):

Total other operatingoperations-diluted d$.11 $.03 d$.03 Year-end . . . . . . . . 16,930 17,949
expenses . . . . . . 17,956,520 17,458,092 17,231,408Net income (loss) per

Operating incomecommon RICK’S CABARET INTERNATIONAL INC.(loss) . . . . . . . . 9,313,046 8,982,181 9,844,516share-diluted . . . d$0.42 d$0.71 d$0.81
Annual Report:Other incomeDividends declared

(expense), net . . 20,250 dr10,453 dr70,091per common share $.12 $.09 $.20 Consolidated Income Account, years ended Sep.
Interest expense . . 1,832,712 1,835,291 1,918,106Total number of 30 ($):
Income (loss) fromemployees . . . . . 737 656 769

2011 1 2010 1 2 3 2009continuingNumber of common
Sales of alcoholicoperations beforestockholders . . . 6 320 5 356 . . . . . . .

beverages . . . . . 32,575,000 28,532,000 23,641,000income taxes . . . 7,500,584 7,136,437 7,856,3191 Restated to reflect adoption of nonvested equity Sales of food &Income tax expenseawards containing non-forfeitable rights to dividends or merchandise . . . 7,402,000 6,327,000 5,615,000from continuingdividend equivs, or participating securities to be included Service revenues . . 38,178,000 34,179,000 31,786,000operations . . . . . 2,847,111 2,691,001 2,987,309
in computing earnings per share 2 Restated to reflect with Internet revenues . . 470,000 562,000 641,000Net income (loss) 4,653,473 4,445,436 4,869,010
the sale of a real estate loan, a trigger event occuring where Media revenues . . . 1,248,000 1,440,000 1,404,000Common shares
$2.2 million loss occured 3 Restated to reflect adoption of Other revenues . . . 3,618,000 3,023,000 2,328,000Weighed average
ASC 810 4 Reclassified to conform with 2011 presenta- Total revenues . . . 83,491,000 74,063,000 65,415,000shares outstanding
tion 5 As of December 2, 2010 6 As of December 1, 2011 Cost of goods sold 10,427,000 9,136,000 7,884,000- basic . . . . . . . . 4,592,713 3 4,514,262 4,447,454

Salaries & wages . . 18,321,000 16,305,000 14,799,000Weighed averageConsolidated Balance Sheet, as of Sep. 30($):
Stock-basedshares outstanding

Assets: 2011 1 2010 compensation . . 8,000 405,000 96,000- diluted . . . . . . 4,600,792 3 4,528,160 4,462,080
Cash . . . . . . . . . . . . . 24,455,000 11,243,000 Taxes & permits . . 12,542,000 11,452,000 8,351,000Year end shares
Restricted cash . . . . . . 20,257,000 12,018,000 Charge card fees . . 1,361,000 1,229,000 1,300,000outstanding . . . . 4,624,682 3 4,548,864 4,477,974
Receivables . . . . . . . . 1,981,000 1,671,000 Rent expenses . . . . 2,988,000 2,737,000 2,166,000Net earnings (loss)
Receivables from man- Legal & professionalper share - basic $1.01 3 $0.99 $1.09

aged entities & relat- expenses . . . . . . 2,289,000 3,002,000 2,848,000Net earnings (loss)
ed parties, net . . . . . 54,815,000 66,416,000 Advertising &per share - diluted $1.01 3 $0.98 $1.09

Investments in com- marketingDividends per
mercial finance - expenses . . . . . . 3,471,000 3,167,000 2,588,000common share . . $.68 3 $.66 $.64
held for investment, Depreciation &Number of full time
net . . . . . . . . . . . . . 192,012,000 12,176,000 amortization . . . 3,904,000 3,225,000 2,806,000employees . . . . . 119 122 123

Insurance expenses 1,157,000 985,000 894,000Investments in real es- Number of part time
Utilities expenses 1,605,000 1,507,000 1,390,000tate, net . . . . . . . . . 18,998,000 27,114,000 employees . . . . . 5.00 6.00 6.00
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Impairment of assets . . . . . . . 3,574,000 . . . . . . . Total liabilities . . . . . . 71,569,000 70,752,000 Total long-term liabili-
ties . . . . . . . . . . . . . 1,565,764 46,327Other operating Temporary equity -

expenses . . . . . . 6,624,000 5,948,000 5,258,000 common stock . . . . 1,586,000 4,366,000 Common stock . . . . . . 56,829,350 57,200,531
Total operating Common stock . . . . . . 96,000 98,000 Retained earnings (ac-

expenses . . . . . . 64,697,000 62,672,000 50,380,000 cumulated deficit) . . 13,263,374 14,578,678Additional paid-in capi-
Income (loss) from tal . . . . . . . . . . . . . 61,446,000 62,326,000 Accumulated other

operations . . . . . 18,794,000 11,391,000 15,035,000 comprehensive in-Accumulated other
come (loss) . . . . . . . dr4,115,877 dr2,885,758Interest income . . . 118,000 19,000 16,000 comprehensive in-

come (loss) . . . . . . . 10,000 . . . . . . . Total shareholders’ eq-Interest expense . . 3,930,000 4,023,000 3,352,000
uity (deficit) . . . . . . 65,976,847 68,893,451Retained earnings (ac-Interest expense -

cumulated deficit) . . 15,361,000 7,515,000loan origination 1 Reclassified to conform with 2011 presentation
costs . . . . . . . . . 359,000 450,000 65,000 Total Rick’s Cabaret

International, Inc.Gain on change in
ROCKY MOUNTAIN CHOCOLATE FACTORY, INC.permanent stock-fair value of

Earnings, 9 mos. to Nov. 30 (Consol. $):holders’ equity (defi-derivative
cit) . . . . . . . . . . . . . 76,913,000 69,939,000instruments . . . . 129,000 dr31,000 145,000 2011 2010Noncontrolling inter-Gain on settlement of Total revenues . . . . . . 24,493,622 22,157,534ests . . . . . . . . . . . . 3,309,000 3,314,000debt . . . . . . . . . 903,000 . . . . . . . . . . . . . . Cost & expenses . . . . 20,037,511 17,452,247Total permanent stock-Gain (loss) on sale of Deprec., depl. &holders’ equity (defi-property & other . . . . . . . dr3,000 182,000 amort. . . . . . . . . . . 553,295 504,082cit) . . . . . . . . . . . . . 80,222,000 73,253,000Income (loss) from Operating income . . . . 3,902,816 4,201,205continuing 1 Restated to reflect discontinued operations of the Las Interest income . . . . . 46,129 41,170operations before Vegas location and sharply reduced its operations Income taxes . . . . . . . 1,392,765 1,493,652income taxes . . . 15,655,000 6,903,000 11,961,000

Net income . . . . . . . 2,556,180 2,748,723Income taxes
Earn com sh:RICK’S CABARET INTERNATIONAL INC.(benefit) . . . . . . 5,403,000 2,998,000 4,013,000

Primary . . . . . . . . . $0.42 $0.45Acquisition Completed: On Jan. 18, 2012, Co.’sIncome (loss) from
Fully Diluted . . . . . $0.41 $0.44subsidiaries purchased the Silver City Cabaret, an adultcontinuing

Common Shares:nightclub on Stemmons Freeway near Love Field, andoperations . . . . . 10,252,000 3,905,000 7,948,000
Fully diluted . . . . . . 6,296,840 6,282,278related real estate. The subsidiaries paid an aggregate totalIncome (loss) from
Year-end . . . . . . . . 6,127,007 6,063,508of $9,000,000 for the club and real estate, with $1,000,000discontinued

in cash and $8,000,000 in the form of promissory notesoperations, net . . dr2,195,000 dr11,603,000 dr2,446,000
payable over 11 years at an interest rate of 5.5 percent withNet income (loss) 8,057,000 dr7,698,000 5,502,000 SABA SOFTWARE INCa one-time adjustment provision.Less: net income Earnings, 6 mos. to Nov. 30 (Consol. $000):attributable to

noncontrolling 2011 2010ROCHESTER MEDICAL CORP.interests . . . . . . dr211,000 dr260,000 dr294,000 Total revenues . . . . . . 61,037 56,386Annual Report:Net income (loss) Cost & expenses . . . . 70,333 57,110
attributable to Consolidated Income Account, years ended Sep. Deprec., depl. &
Rick’s Cabaret 30 ($): amort. . . . . . . . . . . 1,486 1,268
International, Inc. 7,846,000 dr7,958,000 5,208,000 Operating income . . . . dr10,782 dr1,9922011 2010 2009Common shares Interest expense . . . . . 141 3.00Net sales . . . . . . . . 52,918,875 41,442,680 34,798,829Weighted average Income taxes . . . . . . . cr34 437Cost of sales . . . . . 26,821,427 21,739,014 17,973,314shares outstanding Net income . . . . . . . dr10,369 dr2,491Gross profit (loss) 26,097,448 19,703,666 16,825,515- basic . . . . . . . . 9,930,000 9,697,000 9,266,000 Earn com sh:

Marketing & sellingWeighted average Primary . . . . . . . . . d$0.36 d$0.09
expense . . . . . . 18,966,887 11,868,737 10,327,396shares outstanding Fully Diluted . . . . . d$0.36 d$0.09

Research &- diluted . . . . . . 9,932,000 9,697,000 9,428,000 Common Shares (000):
developmentYear end shares Fully diluted . . . . . . 28,486 28,174
expense . . . . . . 1,008,767 1,235,367 1,241,095outstanding . . . . 9,604,000 9,766,000 8,880,000 Year-end . . . . . . . . 28,761 . . . . . . .

General &Income (loss) per
administrativeshare - continuing SALIX PHARMACEUTICALS LTDexpense . . . . . . 7,799,210 6,391,003 6,006,906operations - basic $1.01 $.38 $.83 Acquisition Completed: On Dec. 20, 2011, Co.’sTotal operatingIncome (loss) per

subsidiary, Salix Pharmaceuticals Inc., acquired all issuedexpenses . . . . . . 27,774,864 19,495,107 17,575,397share -
and outstanding capital stock of Oceana Therapeutics,Income (loss) fromdiscontinued
Inc., a subsidiary of Oceana Therapeutics LLC, foroperations . . . . . dr1,677,416 208,559 dr749,882operations - basic d$.22 d$1.20 d$.26
$300,000,000 in cash.Interest income . . . 139,859 239,171 283,195Net income (loss) per

Other incomeshare - basic . . . $0.79 d$0.82 $0.56
(expense) . . . . . dr123,901 . . . . . . . 1,200,442Income (loss) per SCHNITZER STEEL INDUSTRIES, INC.Interest expense . . 277,008 177,401 259,341share - continuing Earnings, 3 mos. to Nov. 30 (Consol. $000):Total other incomeoperations -
(expense) . . . . . dr261,050 61,770 1,224,296 2011 2010diluted . . . . . . . $1.01 $.38 $.81

Net income (loss) Total revenues . . . . . . 812,176 675,104Income (loss) per
before income Cost & expenses . . . . 797,206 646,664share -
taxes . . . . . . . . . dr1,938,466 270,329 474,414 Operating income . . . . 14,970 28,440discontinued

Income tax expense Interest income . . . . . 163 55operations -
(benefit) . . . . . . cr623,162 523,864 365,742 Interest expense . . . . . 3,271 598diluted . . . . . . . d$.22 d$1.20 d$.26

Net income (loss) dr1,315,304 dr253,535 108,672 Other incomeNet income (loss) per
Common shares (expense), net . . . . . dr556 161share - diluted . . $0.79 d$0.82 $0.55
Weighted average Income taxes . . . . . . . 3,561 9,164Number of full time

shares outstanding Income discont. oper. . . . . . . . 23employees . . . . . 4 1,200 4 1,200 . . . . . . .
- basic . . . . . . . . 12,217,900 12,181,549 12,045,313 Net income . . . . . . . 7,745 18,917Number of common

Weighted average Earn com sh:stockholders . . . 4 6 194 4 5 179 . . . . . . .
shares outstanding Primary . . . . . . . . . $0.26 $0.651 Restated to reflect discontinued operations of the Las - diluted . . . . . . 12,217,900 12,181,549 12,639,853 Fully Diluted . . . . . $0.25 $0.64Vegas location and sharply reduced its operations Year end shares Common Shares (000):2 Restated to reflect the closure of Divas Latinas club in outstanding . . . . 12,141,817 12,072,452 12,190,367 Fully diluted . . . . . . 27,715 27,871Houston and Encounter’s San Antonio night clubs as dis- Net income (loss) per Year-end . . . . . . . . 27,261 27,475continued operations 3 Restated to reflect adoption of share - basic . . . d$0.11 d$0.02 $0.01SFAS No. 160, ‘Accounting and Reporting of Noncon- Consolidated Balance Sheet Items, as of Nov.Net income (loss) pertrolling Interests in Consolidated Financial Statements‘ 30 ($000):share - diluted . . d$0.11 d$0.02 $0.014 Approximately 5 As of December 3, 2010 6 As of Number of full time Assets: 2011December 1, 2011 employees . . . . . 328 268 253 Cash & equivalents . . . . . . . . . . . . . . 26,989

Consolidated Balance Sheet, as of Sep. 30($): Number of contract Inventories . . . . . . . . . . . . . . . . . . . . . 410,119
employees . . . . . 55 . . . . . . . . . . . . . . Current assets . . . . . . . . . . . . . . . . . . . 701,143Assets: 2011 1 2010 Number of common Net property & equip. . . . . . . . . . . . . . 552,833Cash & cash stockholders . . . 3 122 2 117 1 120 Total assets . . . . . . . . . . . . . . . . . . . . 1,922,320equivalents . . . . . . . 9,698,000 18,599,000 Liabilities:1 As of December 1, 2009 2 As of December 1, 2010Trade accounts receiva- Current liabilities . . . . . . . . . . . . . . . . 193,5343 As of December 5, 2011ble, net . . . . . . . . . . 779,000 662,000 Long-term debt . . . . . . . . . . . . . . . . . 480,943Other accounts receiva- Consolidated Balance Sheet, as of Sep. 30($): Stockholders’ equity . . . . . . . . . . . . . . 1,096,185ble, net . . . . . . . . . . 1,161,000 204,000
Assets: 2011 1 2010Marketable securities 515,000 . . . . . . .

Cash & cashInventories . . . . . . . . . 1,174,000 1,082,000 SCHOLASTIC CORP.
equivalents . . . . . . . 8,722,935 4,545,907Deferred tax asset . . . . 5,195,000 1,504,000 Earnings, 6 mos. to Nov. 30 (Consol. $000):

Marketable securities 26,182,308 30,967,007Prepaid expenses &
2011 2010Accounts receivable,other current assets 1,025,000 863,000

Total revenues . . . . . . 1,003,300 958,300net . . . . . . . . . . . . . 8,644,332 7,858,540Assets of discontinued
Cost & expenses . . . . 865,900 846,600Inventories, net . . . . . 11,278,694 9,240,291operations . . . . . . . 112,000 4,851,000
Deprec., depl. &Prepaid expenses &Total current assets . . . 19,659,000 27,765,000

amort. . . . . . . . . . . 30,600 28,900other current assets 1,361,259 846,899Property & equipment,
Operating income . . . . 106,800 82,800Deferred income tax as-net . . . . . . . . . . . . . 65,892,000 56,786,000
Interest expense . . . . . 7,800 7,800set . . . . . . . . . . . . . 1,618,495 872,849Goodwill & indefinite
Other incomeTotal current assets . . . 57,808,023 54,331,493lived intangibles. net 65,642,000 61,761,000

(expense), net . . . . . . . . . . . . dr400Land . . . . . . . . . . . . . 1,115,883 695,872Definite lived in-
Income taxes . . . . . . . 40,800 31,400Buildings . . . . . . . . . . 9,455,840 7,301,551tangibles, net . . . . . 1,091,000 1,139,000
Income discont. oper. dr2,500 dr3,500Equipment & fixtures 19,531,006 18,543,813Other assets . . . . . . . . 1,093,000 920,000 Net income . . . . . . . 55,700 39,700Property, plant &Total other assets . . . . 67,826,000 63,820,000
Earn com sh:equipment, gross . . 30,102,729 26,541,236Total assets . . . . . . . . 153,377,000 148,371,000

Primary . . . . . . . . . $1.78 $1.12Less accumulated de-Liabilities:
Fully Diluted . . . . . $1.75 $1.11preciation . . . . . . . . 18,050,044 16,523,997Accounts payable . . . . 1,215,000 696,000

Common Shares (000):Total property, plant &Accrued liabilities . . . 2,766,000 4,301,000
Fully diluted . . . . . . 31,600 35,700equipment . . . . . . . 12,052,685 10,017,239Texas patron tax liabili-
Year-end . . . . . . . . 31,054 . . . . . . .Deferred income tax as-ty . . . . . . . . . . . . . . 6,830,000 3,955,000

set . . . . . . . . . . . . . 1,242,010 1,175,052Current portion of de-
Goodwill . . . . . . . . . . 9,764,075 4,561,781rivative liabilities . . 1,209,000 1,276,000 SCHULMAN (A.), INC.Intangible assets, net 10,061,655 5,351,620Current portion of Earnings, 3 mos. to Nov. 30 (Consol. $000):Patents, net . . . . . . . . 211,016 229,106long-term debt . . . . 5,494,000 7,883,000
Total assets . . . . . . . . 91,139,464 75,666,291 2011 2010Liabilities of discontin-

Liabilities: Net Sales . . . . . . . . . . 517,289 495,383ued operations . . . . 177,000 588,000
Accounts payable . . . . 2,773,398 2,016,058 Cost & expenses . . . . 498,452 479,838Total current liabilities 17,691,000 18,699,000
Accrued compensation 1,460,726 1,458,652 Operating income . . . . 18,837 15,545Deferred tax liability 23,033,000 15,288,000
Accrued expenses . . . . 1,500,544 610,570 Interest expense . . . . . 1,894 1,085Other long-term liabili-
Current maturities of Other incometies . . . . . . . . . . . . . 785,000 719,000

debt . . . . . . . . . . . . 17,862,185 2,641,233 (expense), net . . . . . 170 4.00Long-term debt . . . . . 30,060,000 34,803,000
Total current liabilities 23,596,853 6,726,513 Gains or losses . . . . . . dr499 dr670Derivative liabilities at
Other long term liabili- Income taxes . . . . . . . 2,651 4,418fair value, less cur-

ties . . . . . . . . . . . . . . . . . . . . 46,327 Net income . . . . . . . 13,963 9,376rent portion . . . . . . . . . . . . . 1,243,000
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Earn com sh: Net income (loss) per Net earnings (loss)
Primary . . . . . . . . . $0.46 $0.29 share - basic . . . $0.47 $0.23 d$1.09 per common share
Fully Diluted . . . . . $0.46 $0.29 - diluted . . . . . . $0.57 $0.43 $0.28Net income (loss) per

Common Shares (000): Total number ofshare - diluted . . $0.47 $0.23 d$1.09
Fully diluted . . . . . . 29,514 31,530 employees . . . . . 3 4 740 3 4 705 3 4 640Total number of
Year-end . . . . . . . . 29,404 31,487 Number of commonemployees . . . . . 1 3 1,270 1 2 1,250 1 4 955

stockholders . . . 3 4 6 280 3 4 5 230 3 4 7 250Number of commonConsolidated Balance Sheet Items, as of Nov. Number ofstockholders . . . 6 98 5 100 7 9930 ($000): beneficiaryNumber of
stockholders . . . 3 4 6 13,110 3 4 5 13,100 3 4 7 12,540Assets: 2011 beneficiary

Cash & equivalents . . . . . . . . . . . . . . 105,681 stockholders . . . 1 6 40 1 5 400 1 7 400 1 Restated to reflect adoption of guidance related to the
Inventories . . . . . . . . . . . . . . . . . . . . . 272,425 accounting for convertible debt instruments that may be1 Approximately 2 As of November 30, 2010 3 As ofCurrent assets . . . . . . . . . . . . . . . . . . . 719,934 settled in cash upon conversion (including partial cashNovember 30, 2011 4 As of November 30, 2009 5 As ofNet property & equip. . . . . . . . . . . . . . 224,620 settlements) 2 Reclassified to conform with 2011 presen-December 10, 2010 6 As of December 20, 2011 7 As ofTotal assets . . . . . . . . . . . . . . . . . . . . 1,135,117 tation 3 As is 4 Approximately 5 As of January 11, 2011December 11, 2009Liabilities: 6 As of January 3, 2012 7 As of January 8, 2010Consolidated Balance Sheet, as of Oct. 31($):Current liabilities . . . . . . . . . . . . . . . . 316,713

Consolidated Balance Sheet, as of Oct. 31($000):Long-term debt . . . . . . . . . . . . . . . . . 192,484 Assets: 2011 1 2010Stockholders’ equity . . . . . . . . . . . . . . 506,754 Assets: 2011 1 2010Cash & cash
Cash & cashequivalents . . . . . . . 20,000 34,000

equivalents . . . . . . . 22,189 9,988SEACHANGE INTERNATIONAL INC. Accounts receivable,
Accounts receivable,Earnings, 9 mos. to Oct. 31 (Consol. $000): net . . . . . . . . . . . . . 76,632,000 72,076,000

net . . . . . . . . . . . . . 42,915 41,176Related party accounts2011 2010 Investment inreceivable . . . . . . . . 434,000 984,000Net Sales . . . . . . . . . . 155,511 155,360 sales-type leases &Income tax receivable 1,688,000 1,163,000Cost & expenses . . . . 152,950 160,914 notes receivable, net 2 1,804 2 1,806Inventories, net . . . . . 33,976,000 20,919,000Deprec., depl. & Inventories . . . . . . . . . 24,335 27,351Deferred income taxes 2,228,000 2,631,000amort. . . . . . . . . . . 2,968 2,512 Prepaid income taxes 3,279 7,086Prepaid expenses . . . . 1,725,000 2,588,000Operating income . . . . dr407 dr8,066 Deferred income taxes 4,911 5,091Total current assets . . . 116,703,000 100,395,000Other income Other current assets . . 4,291 14,969Property, plant &(expense), net . . . . . 372 77 Total current assets . . . 103,724 107,467equipment, net . . . . 121,467,000 125,093,000Gains or losses . . . . . . . . . . . . . 25,188 Investment inDeferred income taxes 918,000 1,432,000Equity earnings . . . . . 409 dr284 sales-type leases &Other assets . . . . . . . . 1,586,000 727,000Income taxes . . . . . . . cr437 cr1,700 notes receivable, netTotal assets . . . . . . . . 240,674,000 227,647,000Net income . . . . . . . 811 18,615 of current portion . . 2 3,704 2 1,104Liabilities:Earn com sh: Products leased & held
Current debt . . . . . . . . 428,000 721,000Primary . . . . . . . . . $0.03 $0.59 for lease, net . . . . . . 35,196 31,975
Accounts payable . . . . 57,214,000 54,172,000Fully Diluted . . . . . $0.02 $0.58 Property & equipment,
Other accrued ex-Common Shares (000): net . . . . . . . . . . . . . 12,849 12,642

penses . . . . . . . . . . 23,733,000 17,652,000Fully diluted . . . . . . 32,706 31,929 Intangible assets, net 66,517 64,144
Total current liabilities 81,375,000 72,545,000Year-end . . . . . . . . 32,159 31,556 Goodwill . . . . . . . . . . 85,392 75,932
Long-term debt . . . . . 25,700,000 26,900,000 Deferred income taxes 3,038 7,523
Long-term benefit lia- Other assets . . . . . . . . 2,467 3,173SEMILEDS CORP bilities . . . . . . . . . . 24,019,000 24,485,000 Total assets . . . . . . . . 312,887 303,960Earnings, 3 mos. to Nov. 30 (Consol. Other liabilities . . . . . 1,928,000 1,538,000 Liabilities:$thousands): Total liabilities . . . . . . 133,022,000 125,468,000 Accounts payable . . . . 5,001 7,013
Common stock . . . . . . 168,000 166,000 Accrued liabilities &2011 2010
Paid-in capital . . . . . . 63,950,000 62,317,000 other current liabili-Total revenues . . . . . . 6,747 13,016
Retained earnings (ac- ties . . . . . . . . . . . . . 21,135 34,762Cost & expenses . . . . 13,163 8,110

cumulated deficit) . . 68,321,000 62,480,000 Deferred income taxes,Operating income . . . . dr6,416 4,906
Pension related liabili- current . . . . . . . . . . 96 116Other income

ty, net . . . . . . . . . . . dr24,787,000 dr22,784,000 Customer deposits . . . 3,407 2,973(expense), net . . . . . dr1,478 dr222
Total stockholders’ eq- Income taxes payable 2,595 74Foreign currency . . . . 59 dr576

uity . . . . . . . . . . . . 107,652,000 102,179,000 Deferred revenue . . . . 3,862 3,901Income taxes . . . . . . . . . . . . . . 276
Current portion ofNet income . . . . . . . dr7,831 3,820 1 Reclassified to conform with 2011 presentation

long-term debt . . . . 508 . . . . . . .Pfd. dividends . . . . . . . . . . . . . 2,973
Total current liabilities 36,604 48,839Balance for common . . . . . . . 847

SHOE CARNIVAL, INC. Total long-term debt,Earn com sh:
Earnings, 9 mos. to Oct. 29 (Consol. $000): net of current por-Primary . . . . . . . . . d$0.28 $0.11

tion . . . . . . . . . . . . 38,757 66,262Fully Diluted . . . . . d$0.28 $0.11 10/29/11 10/30/10 Other long-term liabili-Common Shares (000): Operating income . . . . 37,128 35,394 ties . . . . . . . . . . . . . 2,969 2,641Fully diluted . . . . . . 27,303 7,988 Interest income . . . . . 66 79 Deferred income taxes 942 70Year-end . . . . . . . . 27,315 7,487 Interest expense . . . . . 200 196 Total liabilities . . . . . . 79,272 117,812Consolidated Balance Sheet Items, as of Nov. Income taxes . . . . . . . 13,887 12,816 Common stock . . . . . . 542 53630 ($thousands of US $): Net income . . . . . . . 23,107 22,461 Additional paid-in capi-Earn com sh: tal . . . . . . . . . . . . . 114,306 108,705Assets: 2011 Primary . . . . . . . . . $1.74 $1.77 Retained earnings (ac-Cash & equivalents . . . . . . . . . . . . . . 73,954 Fully Diluted . . . . . $1.72 $1.73 cumulated deficit) . . 80,838 49,248Inventories . . . . . . . . . . . . . . . . . . . . . 16,843 Common Shares (000): Accumulated otherCurrent assets . . . . . . . . . . . . . . . . . . . 97,735 Fully diluted . . . . . . 13,104 12,956 comprehensive in-Net property & equip. . . . . . . . . . . . . . 51,892
Year-end . . . . . . . . 13,354 13,194 come (loss) . . . . . . . 37,929 27,659Total assets . . . . . . . . . . . . . . . . . . . . 165,930

Total shareholders’ eq-Liabilities:
uity . . . . . . . . . . . . 233,615 186,148Current liabilities . . . . . . . . . . . . . . . . 13,532 SHUFFLE MASTER, INC.

Long-term debt . . . . . . . . . . . . . . . . . 5,602 Annual Report: 1 Reclassified to conform with 2011 presentation
Stockholders’ equity . . . . . . . . . . . . . . 146,368 2 Allowance for bad debts - Investment in sales-typeConsolidated Income Account, years ended Oct. leases & notes receivable: 2010 $71,000; 2011 $44,000 ;31 ($000): 2010 $42,000 ; 2011 $5,000SERENA SOFTWARE, INC.

2011 2 2010 1 2 2009Earnings, 9 mos. to Oct. 31 (Consol. $):
Revenue - product SIGMA-ALDRICH CORP.2011 2010 leases & royalties 98,369 86,717 76,231 Acquisition Development: On Jan 9, 2012, Co. signedTotal revenues . . . . . . 162,009,000 154,781,000 Revenue - product an agreement to acquire BioReliance Holdings, Inc. fromCost & expenses . . . . 137,007,000 156,090,000 sales & service 129,402 114,585 103,113 Avista Capital Partners for $350,000,000 in cash.Operating income . . . . 25,002,000 dr1,309,000 Revenue - other . . . . . . . . . . . . . . . . . 83

Interest income . . . . . 105,000 143,000 Total revenue . . . . 227,771 201,302 179,427
Interest expense . . . . . 19,181,000 19,018,000 Cost of leases & SKYPEOPLE FRUIT JUICE, INC.
Other income royalties . . . . . . 34,089 28,008 24,559 New Accountant: On Dec. 23, 2011, Co. dismissed

(expense), net . . . . . dr21,604,000 dr18,917,000 BDO Limited as Co.’s independent registered publicCost of sales &
Income taxes . . . . . . . 492,000 cr11,855,000 accounting firm and engaged Paritz & Company, P.A. asservice . . . . . . . 51,127 49,324 49,197
Net income . . . . . . . 2,906,000 dr8,371,000 Co.’s new independent registered public accounting firm.Gross profit . . . . . 142,555 123,970 105,671

Selling, general &
administrativeSHILOH INDUSTRIES, INC. SKYWORKS SOLUTIONS, INC.expense . . . . . . 68,609 66,817 63,647Annual Report: Merger Completed: On Jan. 10, 2012, Co.’sResearch & subsidiary, PowerCo Acquisition Corp., merged with andConsolidated Income Account, years ended Oct. development into Advanced Analogic Technologies Incorporated31 ($): expense . . . . . . 27,628 21,811 17,349 (‘AATI‘). As a result, ATTI continued as the survivingTotal costs &2011 2010 2009 corporation and became a new subsidiary of Co. Eachexpenses . . . . . . 181,453 165,960 154,752Revenues . . . . . . . 517,743,000 457,272,000 269,381,000 outstanding Share not tendered in the Offer (other thanIncome (loss) fromCost of sales . . . . . 478,807,000 422,610,000 274,514,000 Shares held by AATI, Skyworks, Offeror or any whollyoperations . . . . . 46,318 35,342 24,675Gross profit (loss) 38,936,000 34,662,000 dr5,133,000 owned subsidiary of AATI or Skyworks, and Shares heldInterest income . . . 635 577 860Selling, general & by stockholders who properly demand and perfect theirInterest expense . . 2,636 4,015 6,047administrative dissenters’ rights under the DGCL) was converted into theOther incomeexpenses . . . . . . 23,658,000 19,916,000 16,429,000 right to receive an amount equal to $5.80 per share.(expense), net . . dr997 282 731Asset impairment,

Total other incomenet . . . . . . . . . . 94,000 4,527,000 714,000
SMITH & WESSON HOLDING CORP(expense) . . . . . dr2,998 dr3,156 dr4,456Restructuring

Earnings, 6 mos. to Oct. 31 (Consol. $):Gain on earlycharges . . . . . . . 352,000 309,000 906,000
extinguishment ofOperating income 2011 2010debt . . . . . . . . . . . . . . . . dr1,123 1,841(loss) . . . . . . . . 14,832,000 9,910,000 dr23,182,000 Net Sales . . . . . . . . . . 184,029,000 161,328,000Income (loss) fromInterest expense . . 1,714,000 3,757,000 3,320,000 Cost & expenses . . . . 175,064,000 149,589,000continuingInterest income . . . 3,000 2,000 29,000 Operating income . . . . 8,965,000 11,739,000operations beforeOther income Interest income . . . . . 802,000 560,000tax . . . . . . . . . . 43,320 31,063 22,060(expense), net . . dr40,000 dr253,000 dr5,000 Interest expense . . . . . 4,416,000 2,206,000Income tax provisionIncome (loss) before Other income(benefit) . . . . . . 11,730 7,980 7,086income taxes . . . 13,081,000 5,902,000 dr26,478,000 (expense), net . . . . . 54,000 1,155,000Net income (loss) 31,590 23,083 14,974Provision (benefit) Income taxes . . . . . . . 2,182,000 4,847,000Common shares(000)for income taxes 5,236,000 2,041,000 cr8,694,000 Income discont. oper. dr4,025,000 dr37,474,000Weighted averageNet income (loss) Net income . . . . . . . dr802,000 dr31,073,000shares outstanding. . . . . . . . . . . . 7,845,000 3,861,000 dr17,784,000 Earn com sh:- basic . . . . . . . . 54,344 53,258 53,120Common shares Primary . . . . . . . . . d$0.01 d$0.52Weighted averageWeighted average Fully Diluted . . . . . d$0.01 d$0.50shares outstandingshares outstanding Common Shares:- diluted . . . . . . 54,997 54,199 53,449- basic . . . . . . . . 16,716,000 16,532,000 16,375,000 Fully diluted . . . . . . 65,130,000 62,245,000Year end sharesWeighted average Year-end . . . . . . . . 64,869,449 . . . . . . .outstanding . . . . 54,196 53,650 53,617shares outstanding

Net earnings (loss)- diluted . . . . . . 16,859,000 16,678,000 16,375,000
per common shareYear end shares SONIC CORP.
- basic . . . . . . . . $0.58 $0.43 $0.28outstanding . . . . 16,762,428 16,567,459 16,502,929 Earnings, 3 mos. to Nov. 30 (Consol. $):
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2011 2010 Total long-term liabili- Number of part time
ties . . . . . . . . . . . . . 769,992 856,618 employees . . . . . 5 6 1,100 5 6 1,200 . . . . . . .Total revenues . . . . . . 128,279,000 129,146,000

Total liabilities . . . . . . 6,374,877 5,833,599 Total number ofCost & expenses . . . . 101,059,000 101,054,000
Common stock . . . . . . 1,111,706 870,946 employees . . . . . 5 6 5,100 5 6 5,200 . . . . . . .Deprec., depl. &
Additional paid-in capi- Number of class Aamort. . . . . . . . . . . 10,466,000 10,300,000

tal . . . . . . . . . . . . . 765,988 696,491 commonOperating income . . . . 16,754,000 17,792,000
Retained earnings (ac- stockholders . . . 5 8 863 5 7 942 . . . . . . .Interest income . . . . . 164,000 203,000

cumulated deficit) . . 22,343,429 19,811,152Interest expense . . . . . 8,041,000 8,282,000 1 Reclassified to conform with 2011 presentationTotal shareholders’ eq-Income taxes . . . . . . . 3,378,000 2,471,000 2 Restated to reflect businesses sold as discontinued oper-uity (deficit) . . . . . . 24,221,123 21,378,589Net income . . . . . . . 5,499,000 7,242,000 ations 3 Restated to reflect adoption of ASC 260,‘Earning
Earn com sh: per share‘ 4 Restated to reflect effects of adoption of

Primary . . . . . . . . . $0.09 $0.12 convertible debt guidance 5 As is 6 Approximately 7 AsSTANDARD MICROSYSTEMS CORP.Fully Diluted . . . . . $0.09 $0.12 of November 30, 2010 8 As of November 30, 2011Earnings, 9 mos. to Nov. 30 (Consol. $000):Common Shares: Consolidated Balance Sheet, as of Oct. 31($000):Fully diluted . . . . . . 61,737,000 61,753,000 2011 2010Year-end . . . . . . . . 60,538,000 61,643,000 Assets: 2011 1 2010Total revenues . . . . . . 322,237 308,268
Cash & cashConsolidated Balance Sheet Items, as of Nov. Cost & expenses . . . . 291,886 292,308

equivalents . . . . . . . 65,688 56,06030 ($): Operating income . . . . 30,351 15,960
Restricted cash & cashInterest income . . . . . 251 559

Assets: 2011 equivalents . . . . . . . 6,250 . . . . . . .Interest expense . . . . . 109 114
Cash & equivalents . . . . . . . . . . . . . . 27,078,000 Certificates of depositGains or losses . . . . . . dr7.00 dr40
Current assets . . . . . . . . . . . . . . . . . . . 82,617,000 & marketable securi-Foreign currency . . . . dr501 dr502
Net property & equip. . . . . . . . . . . . . . 459,797,000 ties . . . . . . . . . . . . . 662 10,000Income taxes . . . . . . . 15,276 6,975
Total assets . . . . . . . . . . . . . . . . . . . . 663,893,000 Receivables, net of al-Net income . . . . . . . 14,709 8,888

Liabilities: lowances . . . . . . . . 49,146 51,151Earn com sh:
Current liabilities . . . . . . . . . . . . . . . . 63,164,000 Inventories . . . . . . . . . 35,859 35,708Primary . . . . . . . . . $0.65 $0.40
Long-term debt . . . . . . . . . . . . . . . . . 508,685,000 Fully Diluted . . . . . $0.63 $0.39 Prepaid expenses . . . . 5,055 5,479
Stockholders’ equity . . . . . . . . . . . . . . 46,901,000 Common Shares (000): Deferred income taxes,

Fully diluted . . . . . . 23,324 22,969 net . . . . . . . . . . . . . 29,768 28,312
Year-end . . . . . . . . 22,232 22,871 Assets held for sale . . . . . . . . . 27SPAN-AMERICA MEDICAL SYSTEMS, INC.

Total current assets . . . 192,428 186,737Annual Report:
Receivables due be-STEIN MART, INC.Income Account, years ended ($): yond one year, net ofEarnings, 9 mos. to Oct. 29 (Consol. $000): allowances . . . . . . . 67,979 67,45810/01/11 10/02/10 10/03/09
Preneed funeral receiv-10/29/11 10/30/10Net sales . . . . . . . . 52,578,372 52,355,662 55,867,104

ables & trust invest-Net Sales . . . . . . . . . . 832,233 844,840Cost of goods sold 34,433,918 32,934,427 35,658,795
ments . . . . . . . . . . . 409,296 414,918Cost & expenses . . . . 809,208 807,626Gross profit (loss) 18,144,454 19,421,235 20,208,309

Preneed cemetery re-Operating income . . . . 23,025 37,214Selling & marketing
ceivables & trust in-Income taxes . . . . . . . 8,938 7,319expenses . . . . . . 8,737,103 8,672,544 9,038,123
vestments . . . . . . . . 216,582 209,287Net income . . . . . . . 14,110 29,932Research &

Goodwill . . . . . . . . . . 247,038 247,038Earn com sh:development
Cemetery property, atPrimary . . . . . . . . . $0.31 $0.68expenses . . . . . . 643,433 937,865 866,179

cost . . . . . . . . . . . . 396,014 386,004Fully Diluted . . . . . $0.31 $0.67General &
Land . . . . . . . . . . . . . 46,538 43,518Common Shares (000):administrative
Buildings . . . . . . . . . . 353,688 338,237Fully diluted . . . . . . 44,038 43,509expenses . . . . . . 3,288,745 3,076,805 3,436,114
Equipment & otherYear-end . . . . . . . . 43,655 43,460Total expenses . . . 12,669,281 12,687,214 13,340,416

property & equip-Operating income
ment . . . . . . . . . . . 197,766 191,428(loss) . . . . . . . . 5,475,173 6,734,021 6,867,893 STEWART ENTERPRISES, INC. Property & equipment,Investment income & Annual Report: at cost . . . . . . . . . . 597,992 573,183other

Consolidated Income Account, years ended Oct. Less accumulated de-non-operating
31 ($000): preciation . . . . . . . . 305,708 283,633income & expense 18,893 52,194 28,934

Net property & equip-Interest expense . . . . . . . . . . . . . . . . 4,174 2011 1 2010 1 2 3 4 2009 ment . . . . . . . . . . . 292,284 289,550Net non-operating Funeral revenues . . 283,657 275,898 274,902 Deferred income taxes,income (expense) 18,893 52,194 24,760 Cemetery revenues 229,007 224,009 211,477 net . . . . . . . . . . . . . 79,793 98,025Income (loss) from Total revenues . . . 512,664 499,907 486,379 Cemetery perpetualcontinuing Funeral costs & care trust invest-operations before expenses . . . . . . 217,009 210,812 209,894 ments . . . . . . . . . . . 240,392 230,730income taxes . . . 5,494,066 6,786,215 6,892,653 Cemetery costs & Non-current assets heldIncome taxes on expenses . . . . . . 195,238 192,891 188,866 for sale . . . . . . . . . . . . . . . . . 1,214continuing Total costs & Other assets . . . . . . . . 15,292 11,905operations . . . . . 1,795,000 2,280,000 2,188,000 expenses . . . . . . 412,247 403,703 398,760 Total assets . . . . . . . . 2,157,098 2,142,866Income (loss) from Gross profit (loss) 100,417 96,204 87,619 Liabilities:continuing Corporate general & Current maturities ofoperations . . . . . 3,699,066 4,506,215 4,704,653 administrative long-term debt . . . . 5.00 5.00Income (loss) from expenses . . . . . . 28,020 27,784 30,670 Accounts payable & ac-discontinued Hurricane related crued expenses . . . . 24,547 24,797operations, net . . . . . . . . . . . . . . . . dr20,622 charges Accrued payroll & oth-Net income (loss) 3,699,066 4,506,215 4,684,031 (recoveries), net dr12,232 66 380 er benefits . . . . . . . 18,181 14,311Common shares Separation charges . . . . . . . . . . . . . . 275 Accrued insurance . . . 22,398 20,912Weighted average Net loss on Accrued interest . . . . . 2,129 4,197shares dispositions . . . . dr389 . . . . . . . dr218 Estimated obligation tooutstanding-basic 2,777,820 2,737,790 2,730,426 Other operating fund cemetery per-Weighted average income, net . . . . 1,625 1,424 1,250 petual care trust . . . 12,017 13,253shares Operating earnings Other current liabilities 10,013 12,132outstanding-diluted 2,839,292 2,841,133 2,803,625 (loss) . . . . . . . . 85,865 69,778 57,326 Income taxes payable 1,173 2,533Year end shares Interest expense . . 22,747 24,392 27,776 Liabilities associatedoutstanding . . . . 2,794,509 2,757,464 2,712,310 Gain (loss) on early with assets held forIncome (loss) per extinguishment of sale . . . . . . . . . . . . . . . . . . . 8.00share-continuing debt . . . . . . . . . dr1,884 dr1,035 6,146 Total current liabilities 90,463 92,148operations-basic $1.33 $1.65 $1.72 Investment & other Long-term debt, lessIncome (loss) per income (expense), current maturities . . 317,821 314,027share-discontinued net . . . . . . . . . . 672 156 92 Deferred income taxes,operations-basic . . . . . . . . . . . . . . d$.01 Earnings (loss) from net . . . . . . . . . . . . . 5,104 4,950Net income (loss) per continuing Deferred preneed funer-share-basic . . . . $1.33 $1.65 $1.72 operations before al revenue . . . . . . . 240,286 243,520Income (loss) per income taxes . . . 61,906 44,507 35,788 Deferred preneed ceme-share-continuing Income taxes tery revenue . . . . . . 259,237 258,044operations-diluted $1.30 $1.59 $1.68 expense (benefit) 23,351 13,938 12,597 Deferred preneed funer-Net income (loss) per Earnings (loss) from al & cemetery re-share-diluted . . . $1.30 $1.59 $1.67 continuing ceipts held in trust 558,194 554,716Dividends per operations . . . . . 38,555 30,569 23,191 Perpetual care trusts’common share . . $.42 $1.40 $.36 Earnings (loss) from corpus . . . . . . . . . . 238,980 229,240Number of full time discontinued Long-term liabilities as-employees . . . . . 255 218 212 operations before sociated with assetsTotal number of income taxes . . . . . . . . . . 660 121 held for sale . . . . . . . . . . . . . 714employees . . . . . 255 218 212 Income tax benefit Other long-term liabili-Number of common (expense) - ties . . . . . . . . . . . . . 19,337 20,023stockholders . . . 1 173 3 175 2 180 discontinued Total liabilities . . . . . . 1,729,422 1,717,382Number of beneficial operations . . . . . . . . . . . . dr251 dr46 Class A common stock 84,421 88,739holders . . . . . . . 4 1 1,500 4 3 1,275 4 2 1,100 Earnings (loss) from Class B common stock 3,555 3,5551 As of December 19, 2011 2 As of December 16, 2009 discontinued Additional paid-in capi-3 As of December 17, 2010 4 Approximately operations . . . . . . . . . . . . 409 75 tal . . . . . . . . . . . . . 515,274 547,319Net earningsBalance Sheet, as of ($): Retained earnings (ac-(loss) . . . . . . . . 38,555 30,978 23,266 cumulated deficit) . . dr175,592 dr214,147Assets: 10/01/11 10/02/10 Common shares(000) Unrealized appreciationCash & cash Weighted average (depreciation) of in-equivalents . . . . . . . 2,124,406 781,195 shares vestments . . . . . . . . 18 18Securities available for outstanding-basic 90,001 92,119 91,898 Total accumulated oth-sale . . . . . . . . . . . . 4,001,831 3,701,511 Weighted average er comprehensive in-Accounts receivable, shares come (loss) . . . . . . . 18 18net . . . . . . . . . . . . . 6,350,360 7,129,352 outstanding-diluted 90,486 92,394 91,978 Total shareholders’ eq-Inventories . . . . . . . . . 7,669,741 4,135,379 Year end shares uity (deficit) . . . . . . 427,676 425,484Deferred income taxes 468,000 667,000 outstanding . . . . 87,976 92,294 92,684
1 Reclassified to conform with 2011 presentation 2 NetPrepaid expenses . . . . 302,310 430,935 Earnings (loss) per

of unamortized discount - Senior convertible notes: 2010Total current assets . . . 20,916,648 16,845,372 share-continuing
$17,593,000; 2011 $13,794,000Property & equipment, operations-basic $.43 $.33 $.25

net . . . . . . . . . . . . . 5,155,528 5,684,797 Net earnings (loss)
Goodwill . . . . . . . . . . 1,924,131 1,924,131 per share-basic $0.43 $0.33 $0.25 SYNERGY RESOURCES CORP
Other assets . . . . . . . . 2,599,693 2,757,888 Earnings (loss) per Earnings, 3 mos. to Nov. 30 ( $):
Total assets . . . . . . . . 30,596,000 27,212,188 share-continuing

2011 2010Liabilities: operations-diluted $.42 $.33 $.25
Total revenues . . . . . . 4,478,864 1,443,595Accounts payable . . . . 3,233,597 2,335,633 Net earnings (loss)
Cost & expenses . . . . 1,645,870 847,776Accrued & sundry lia- per share-diluted $0.42 $0.33 $0.25
Deprec., depl. &bilities . . . . . . . . . . 2,371,288 2,641,348 Dividends per

amort. . . . . . . . . . . 1,213,842 584,981Total current liabilities 5,604,885 4,976,981 common share . . $.13 $.12 $.11
Operating income . . . . 1,619,152 10,838Deferred income taxes 161,000 196,000 Number of full time
Interest income . . . . . 8,181 461Deferred compensation 608,992 660,618 employees . . . . . 5 6 4,000 5 6 4,000 . . . . . . .
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Interest expense . . . . . . . . . . . . 361,117 Deferred income tax as- Inventories, net . . . . . 3,005 4,821
set, net . . . . . . . . . . 2,166,000 2,139,000Other income Deferred taxes . . . . . . 672 336

Total assets . . . . . . . . 105,935,000 97,482,000(expense), net . . . . . . . . . . . . dr810,186 Prepaid expenses &
Liabilities:Net income . . . . . . . 1,627,333 dr1,160,004 other current assets 465 290

Accounts payable . . . . 2,235,000 1,644,000Earn com sh: Total current assets . . . 22,643 40,181
Accrued expenses . . . . 7,780,000 6,371,000Primary . . . . . . . . . $0.05 d$0.08 Property & equipment,
Total current liabilities 10,015,000 8,015,000 net . . . . . . . . . . . . . 2,282 2,169Fully Diluted . . . . . $0.04 d$0.08
Total liabilities . . . . . . 10,015,000 8,015,000 Goodwill . . . . . . . . . . 7,502 3,159Common Shares:
Common stock . . . . . . 112,000 112,000 Intangible assets, net 3,469 1,297Fully diluted . . . . . . 378,452 13,715,651
Additional paid-in capi- Long term deferred tax-Year-end . . . . . . . . 36,098,212 13,823,481

tal . . . . . . . . . . . . . 59,832,000 61,780,000 es . . . . . . . . . . . . . . 32,268 34,698Balance Sheet Items, as of Nov. 30($): Accumulated other Other assets . . . . . . . . 69 47
comprehensive in- Total other assets . . . . 43,308 39,201Assets: 2011
come (loss) . . . . . . . dr34,000 26,000 Total assets . . . . . . . . 68,233 81,551Cash & equivalents . . . . . . . . . . . . . . 7,198,914

Retained earnings (ac- Liabilities:Inventories . . . . . . . . . . . . . . . . . . . . . 391,762
cumulated deficit) . . 36,010,000 27,549,000 Trade accounts paya-Current assets . . . . . . . . . . . . . . . . . . . 11,734,158

Total shareholders’ eq- ble . . . . . . . . . . . . . 2,916 3,201Net property & equip. . . . . . . . . . . . . . 190,420,950 uity . . . . . . . . . . . . 95,920,000 89,467,000 Accrued liabilities . . . 4,212 2,873Total assets . . . . . . . . . . . . . . . . . . . . 68,087,025
Income taxes payable . . . . . . . 61Liabilities:
Total current liabilities 7,128 6,135Current liabilities . . . . . . . . . . . . . . . . 11,149,621 TANGOE, INC. Long term deferred tax-Stockholders’ equity . . . . . . . . . . . . . . 50,832,612 Acquisition Completed: On Jan. 10, 2012, Co. es payable . . . . . . . 429 529

acquired all of the outstanding equity of Anomalous Other long-term liabili-
Networks Inc. (‘Anomalous‘) for aggregate considerationSYNAPTICS INC ties . . . . . . . . . . . . . 249 . . . . . . .
of: (a) approximately $3,500,000 in cash paid at theEarnings, 3 mos. to Sep. 30 (Consol. $000): Total liabilities . . . . . . 7,806 6,664
closing; (b) approximately $1,000,000 in cash payable on Common stock . . . . . . 197 1952011 2010 the first anniversary of the closing; (c) 165,775 Additional paid-in capi-Total revenues . . . . . . 133,446 153,185 unregistered shares of Co.’s common stock; and (d) tal . . . . . . . . . . . . . 181,266 178,634Cost & expenses . . . . 117,121 130,825 132,617 unvested and unregistered shares of Co.’s Dividends . . . . . . . . . dr21,248 . . . . . . .Operating income . . . . 16,325 22,360 common stock with vesting based on achievement of Retained earnings (ac-Interest income . . . . . 200 211 revenue targets relating to sales of Anomalous products cumulated deficit) . . dr90,215 dr94,369Interest expense . . . . . 4.00 4.00 and services for periods through Jan. 31, 2013. Treasury stock, at cost 9,573 9,573Other income

Total stockholders’ eq-(expense), net . . . . . 20 10
uity (deficit) . . . . . . 60,427 74,887TELULAR CORP.Income taxes . . . . . . . 3,526 3,878

Annual Report:Net income . . . . . . . 13,015 18,699
Earn com sh: Consolidated Income Account, years ended Sep. TETRA TECH, INC.Primary . . . . . . . . . $0.40 $0.54 30 ($000): Annual Report:Fully Diluted . . . . . $0.39 $0.52
Common Shares (000): 2011 2010 1 2009 Consolidated Income Account, years ended

Fully diluted . . . . . . 33,777 35,900 Net product sales . . 19,337 19,895 24,754 ($000):
Year-end . . . . . . . . 32,178 34,544 Service revenue . . . 31,161 27,459 22,440

10/02/11 2 1 10/03/10 1 09/27/09Total revenue . . . . 50,498 47,354 47,194Consolidated Balance Sheet Items, as of Sep. Revenue . . . . . . . . 2,573,144 2,201,232 2,287,484Net product cost of30 ($000): Subcontractor costs dr780,817 dr741,002 dr901,347sales . . . . . . . . . 14,573 16,413 18,270
Other costs ofService cost ofAssets: 2011

revenue . . . . . . . 1,462,172 1,172,542 1,108,512revenue . . . . . . . 10,773 10,964 9,953Cash & equivalents . . . . . . . . . . . . . . 241,357
Selling, general &Total cost ofInventories . . . . . . . . . . . . . . . . . . . . . 28,795

administrativerevenues . . . . . . 25,346 27,377 28,223Current assets . . . . . . . . . . . . . . . . . . . 371,317
expenses . . . . . . 183,733 163,214 155,736Gross margin (loss) 25,152 19,977 18,971Net property & equip. . . . . . . . . . . . . . 26,398

Operating incomeEngineering &Total assets . . . . . . . . . . . . . . . . . . . . 451,540
(loss) . . . . . . . . 146,422 124,474 121,889developmentLiabilities:

Interest income . . . 879 801 554expenses . . . . . . 4,580 4,562 4,783Current liabilities . . . . . . . . . . . . . . . . 102,101
Interest expense . . 6,809 2,188 3,238Selling & marketingLong-term debt . . . . . . . . . . . . . . . . . 2,305
Income (loss) beforeexpenses . . . . . . 7,171 5,935 6,549Stockholders’ equity . . . . . . . . . . . . . . 325,244

income taxes . . . 140,492 123,087 119,205General &
Income tax expenseadministrative

SYNOVIS LIFE TECHNOLOGIES INC (benefit) . . . . . . 47,510 46,268 32,177expenses . . . . . . 7,056 6,119 5,610
Annual Report: Net income (loss)Total operating

. . . . . . . . . . . . 92,982 76,819 87,028expenses . . . . . . 18,807 16,616 16,942Consolidated Income Account, years ended Oct.
Net income (loss)Income (loss) from31 ($):

attributable tooperations . . . . . 6,345 3,361 2,029
non-controlling2011 1 2010 1 2009 Other income
interests . . . . . . dr2,943 . . . . . . . . . . . . . .Net revenue . . . . . 82,363,000 68,565,000 58,211,000 (expense), net . . 101 394 321

Net incomeCost of revenue . . . 22,343,000 19,025,000 16,444,000 Income (loss) from
attributable toGross margin . . . . 60,020,000 49,540,000 41,767,000 continuing
company . . . . . . 90,039 76,819 87,028Selling, general & operations before

Common shares(000)administrative income taxes . . . 6,446 3,755 2,350
Weighted averageexpenses . . . . . . 42,949,000 37,812,000 29,867,000 Provision (benefit)

sharesResearch & for income taxes 2,292 cr34,366 65
outstanding-basic 62,053 61,430 60,135development Income (loss) from

Weighted averageexpenses . . . . . . 4,709,000 4,393,000 3,798,000 continuing
sharesOther operating operations . . . . . 4,154 38,121 2,285
outstanding-diluted 62,775 62,087 60,994expenses . . . . . . . . . . . . . . . . . . . . 4,100,000 Income (loss) from

Year end sharesTotal operating discontinued
outstanding . . . . 62,495 61,755 61,257expenses . . . . . . 47,658,000 42,205,000 37,765,000 operations . . . . . . . . . . . . . . . . . . . dr419

Earnings (loss) perOperating income Net income (loss) 4,154 38,121 1,866
share-basic . . . . $1.45 $1.25 $1.45(loss) . . . . . . . . 12,362,000 7,335,000 4,002,000 Common shares(000)

Earnings (loss) perInterest income . . . 311,000 284,000 920,000 Weighted average
share-diluted . . . $1.43 $1.24 $1.43Gain (loss) on sale of shares outstanding

Total number ofinvestments . . . . . . . . . . . . . . . . . . dr1,350,000 - basic . . . . . . . . 15,035 14,926 17,126
employees . . . . . 3 4 13,000 3 4 12,000 3 4 10,000Income (loss) before Weighted average

Number of commonincome taxes . . . 12,673,000 7,619,000 3,572,000 shares outstanding
stockholders . . . 3 6 1,905 3 5 1,980 3 7 2,102Provision for (benefit - diluted . . . . . . 15,906 15,320 17,205

from) income Year end shares 1 Reclassified to conform with 2011 presentation 2 For
taxes . . . . . . . . . 4,212,000 2,743,000 866,000 outstanding . . . . 15,135 14,872 14,912 53 weeks 3 As is 4 Approximately 5 As of November 8,

Net income (loss) 8,461,000 4,876,000 2,706,000 Income (loss) per 2010 6 As of November 7, 2011 7 As of November 9,
Common shares common share 2009
Weighted average from continuing

Consolidated Balance Sheet, as of ($000):shares operations - basic $.28 $2.55 $.13
outstanding-basic 11,381,000 11,262,000 11,588,000 Income (loss) per Assets: 10/02/11 1 10/03/10Weighted average common share Cash & cashshares from discontinued equivalents . . . . . . . 90,494 220,933outstanding-diluted 11,571,000 11,441,000 11,827,000 operations - basic . . . . . . . . . . . . . . d$.02 Accounts receivable -Year end shares Net income (loss) per net . . . . . . . . . . . . . 657,179 566,642outstanding . . . . 11,167,690 11,228,654 11,398,874 share - basic . . . $0.28 $2.55 $0.11 Prepaid expenses &Net earnings (loss) Income (loss) per other current assets 84,612 49,889per share-basic $0.74 $0.43 $0.23 common share Income taxes receiva-Net earnings (loss) from continuing ble . . . . . . . . . . . . . 6,817 7,249per share-diluted $0.73 $0.43 $0.23 operations - Total current assets . . . 839,102 844,713Number of full-time diluted . . . . . . . $.26 $2.49 $.13 Property & equipment -& part-time Income (loss) per net . . . . . . . . . . . . . 77,536 79,383employees . . . . . 330 2 310 2 290 common share Investments in & ad-Number of beneficial from discontinued vances to unconsoli-stockholders . . . 2 3 5,700 2 5,500 2 4 5,500 operations - dated joint ventures 3,454 140Number of common diluted . . . . . . . . . . . . . . . . . . . . . d$.02 Goodwill . . . . . . . . . . 569,414 394,422stockholders . . . 3 532 2 900 4 900 Net income (loss) per Intangible assets - net 81,053 45,995share - diluted . . $0.26 $2.49 $0.111 Reclassified to conform with 2011 presentation Other assets . . . . . . . . 23,429 17,036Number of full time2 Approximately 3 As of December 1, 2011 4 As of Total assets . . . . . . . . 1,593,988 1,381,689employees . . . . . 2 92 2 83 . . . . . . .November 30, 2009 Liabilities:Total number of Accounts payable . . . . 164,819 166,450Consolidated Balance Sheet, as of Oct. 31($): employees . . . . . . . . . . . . . . . . . . . 2 94 Accrued compensation 110,937 93,243Number of common Billings in excess ofAssets: 2011 2010 stockholders . . . 3 2 4 201 3 2 6 204 3 2 5 231 costs on uncompletedCash & cash Number of contracts . . . . . . . . 84,754 79,401equivalents . . . . . . . 18,013,000 12,951,000 beneficiary Deferred income taxes 22,870 21,851Short-term investments 41,203,000 41,119,000 stockholders . . . 3 2 4 5,569 3 2 6 4,455 3 2 5 4,530 Current portion ofAccounts receivable, Total number long-term debt . . . . 2,556 5,002net . . . . . . . . . . . . . 11,262,000 8,701,000 stockholders . . . . . . . . . . . . . . . . . 3 2 5 4,761 Contingent earn-out lia-Inventories, net . . . . . 9,998,000 9,433,000

1 Reclassified to conform with 2010 presentation 2 As bilities . . . . . . . . . . 64,119 10,513Deferred income tax as-
is 3 Approximately 4 As of December 5, 2011 5 As of Other current liabilities 81,654 90,747set, net . . . . . . . . . . 447,000 367,000
December 7, 2009 6 As of December 6, 2010 Total current liabilities 531,709 467,207Other current assets . . 1,973,000 1,715,000

Deferred income taxes 25,394 12,506Total current assets . . . 82,896,000 74,286,000 Consolidated Balance Sheet, as of Sep. 30($000): Long-term debt . . . . . 144,868 122,510Investments, net . . . . . 7,335,000 7,854,000
Other long-term liabili-Property, plant & Assets: 2011 2010

ties . . . . . . . . . . . . . 36,767 31,333equipment, net . . . . 4,154,000 3,401,000 Cash & cash
Common stock . . . . . . 625 618Goodwill . . . . . . . . . . 3,620,000 3,620,000 equivalents . . . . . . . 12,642 27,678
Additional paid-in capi-Other intangible assets, Trade accounts receiva-

tal . . . . . . . . . . . . . 399,420 368,865net . . . . . . . . . . . . . 5,764,000 6,182,000 ble, net . . . . . . . . . . 5,859 7,056
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Accumulated other Assets: 09/30/11 2011 2010
comprehensive in- Cash & equivalents . . . . . . . . . . . . . . 24,698 Net Sales . . . . . . . . . . 49,602 44,528
come (loss) . . . . . . . 4,754 18,763 Inventories . . . . . . . . . . . . . . . . . . . . . 104,976 Cost & expenses . . . . 44,053 40,821

Retained earnings (ac- Current assets . . . . . . . . . . . . . . . . . . . 203,523 Operating income . . . . 5,549 3,707
cumulated deficit) . . 449,926 359,887 Net property & equip. . . . . . . . . . . . . . 66,940 Interest expense . . . . . 624 715

Total stockholders’ eq- Total assets . . . . . . . . . . . . . . . . . . . . 356,330 Other income
uity (deficit) . . . . . . 854,725 748,133 (expense), net . . . . . 137 229Liabilities:

Non-controlling inter- Income taxes . . . . . . . 1,565 1,110Current liabilities . . . . . . . . . . . . . . . . 77,165
ests . . . . . . . . . . . . 525 . . . . . . . Income discont. oper. . . . . . . . dr609Long-term debt . . . . . . . . . . . . . . . . . 77,747

Total equity . . . . . . . . 855,250 748,133 Net income . . . . . . . 3,497 1,502Stockholders’ equity . . . . . . . . . . . . . . 144,904
Earn com sh:1 Reclassified to conform with 2011 presentation

Primary . . . . . . . . . $0.46 $0.18UBIQUITI NETWORKS INC Fully Diluted . . . . . $0.45 $0.17
Earnings, 3 mos. to Sep. 30 (Consol. $000):TEXAS INSTRUMENTS INC. Common Shares (000):

Stock Trading Symbol: On NMS, TXN. Fully diluted . . . . . . 7,855 8,6932011 2010 Year-end . . . . . . . . 7,593 . . . . . . .Total revenues . . . . . . 79,167 34,082
Cost & expenses . . . . 51,667 24,614THOMAS PROPERTIES GROUP INC
Operating income . . . . 27,500 9,468 VIRCO MANUFACTURING CORP.Interest Sale Completed: On Jan. 12, 2012,
Income taxes . . . . . . . 5,373 1,894 Earnings, 9 mos. to Oct. 31 (Consol. $000):TPG/CalSTRS, LLC, a joint venture between an affiliate
Net income . . . . . . . 21,493 7,581of Co., Thomas Properties Group, L.P. and the California

2011 2010Pfd. dividends . . . . . . 102,727 3,788State Teachers’ Retirement System, sold the 806,004
Net Sales . . . . . . . . . . 140,147 158,002Balance for common d81,234 3,793square foot, three-building property known as
Cost & expenses . . . . 145,868 159,641Earn com sh:Brookhollow Central in Houston, TX for $71,000,000 and
Operating income . . . . dr5,721 dr1,639Primary . . . . . . . . . d$1.30 $0.06Co.’s share of the net proceeds from the sale is
Income taxes . . . . . . . 246 cr749Fully Diluted . . . . . d$1.30 $0.06approximately $8,000,000 after closing costs and Net income . . . . . . . dr5,967 dr890Common Shares (000):repayment of mortgage debt.
Earn com sh:Fully diluted . . . . . . 62,717 68,058

Primary . . . . . . . . . d$0.42 d$0.06Year-end . . . . . . . . 62,752 . . . . . . .
Fully Diluted . . . . . d$0.42 d$0.063D SYSTEMS CORP. (DE)

Consolidated Balance Sheet Items, as of Sep. Common Shares (000):Acquisition Completed: On Jan. 3, 2012, Co. acquired
30 ($000): Fully diluted . . . . . . 14,241 14,123all of the outstanding capital stock of Z Corporation and

Year-end . . . . . . . . 14,354 14,205Vidar Systems Corporation from Contex Group A/S, a Assets: 2011subsidiary of Ratos AB, on a debt-free basis for a purchase Cash & equivalents . . . . . . . . . . . . . . 52,576price of $135,500,000 in cash. Inventories . . . . . . . . . . . . . . . . . . . . . 8,374 VITESSE SEMICONDUCTOR CORP.
Current assets . . . . . . . . . . . . . . . . . . . 115,194 Annual Report:
Net property & equip. . . . . . . . . . . . . . 1,106TITAN MACHINERY, INC. Consolidated Income Account, years ended Sep.Total assets . . . . . . . . . . . . . . . . . . . . 119,305Earnings, 9 mos. to Oct. 31 (Consol. $): 30 ($000):Liabilities:

2011 2010 Current liabilities . . . . . . . . . . . . . . . . 49,538 2011 2 2010 1 2 2009Total revenues . . . . . . 1,051,974,000 726,430,000 Long-term debt . . . . . . . . . . . . . . . . . 61,903 Product revenues . . 132,742 165,633 154,927Cost & expenses . . . . 1,002,879,000 699,818,000 Stockholders’ equity . . . . . . . . . . . . . . dr134,612 Intellectual propertyOperating income . . . . 49,095,000 26,612,000 revenues . . . . . . 8,225 357 13,250Interest income . . . . . 859,000 414,000 Net revenues . . . . . 140,967 165,990 168,177VALUE LINE, INC.Interest expense . . . . . 6,020,000 6,979,000 Cost of revenues . . 53,674 71,557 78,212Earnings, 6 mos. to Oct. 31 (Consol. $000):Income taxes . . . . . . . 17,575,000 8,068,000 Engineering, research
Net income . . . . . . . 26,359,000 11,979,000 & development 53,129 51,100 45,6502011 2010Earn com sh: Selling, general &Total revenues . . . . . . 18,510 27,107Primary . . . . . . . . . $1.35 $0.68 administrativeCost & expenses . . . . 15,354 21,771Fully Diluted . . . . . $1.31 $0.66 expenses . . . . . . 41,233 37,618 39,936Operating income . . . . 3,156 5,336Common Shares: Restructuring &Interest income . . . . . 2,915 . . . . . . .Fully diluted . . . . . . 20,081,000 18,100,000 impairmentGains or losses . . . . . . 31 88Year-end . . . . . . . . 20,756,000 17,861,000 charges . . . . . . . 3,656 854 528Income taxes . . . . . . . 2,111 2,020

AccountingNet income . . . . . . . 3,991 3,404
remediation &Earn com sh:TIVO INC reconstructionPrimary . . . . . . . . . $0.40 $0.34Earnings, 9 mos. to Oct. 31 (Consol. $000): expense &Fully Diluted . . . . . $0.40 $0.34
litigation costs . . . . . . . . . 73 dr9,9222011 2010 Common Shares (000):

Goodwill impairmentTotal revenues . . . . . . 171,708 163,790 Fully diluted . . . . . . 9,947 9,982
. . . . . . . . . . . . . . . . . . . . . . . . . . 191,418Cost & expenses . . . . 73,982 214,759 Year-end . . . . . . . . 9,896 9,982

Amortization ofOperating income . . . . 97,726 dr50,969
intangible assets 348 797 1,360Interest income . . . . . 4,600 1,098 VALUEVISION MEDIA INC. Total costs &Interest expense . . . . . 6,604 147

Earnings, 9 mos. to Oct. 29 (Consol. $): expenses . . . . . . 152,040 161,999 347,182Income taxes . . . . . . . 746 106
Income (loss) fromNet income . . . . . . . 94,976 dr50,124 10/29/11 10/30/10 operations . . . . . dr11,073 3,991 dr179,005Earn com sh: Net Sales . . . . . . . . . . 410,857,000 383,437,000 Interest incomePrimary . . . . . . . . . $0.82 d$0.44 Cost & expenses . . . . 411,117,000 392,194,000 (expense), net . . 8,456 9,495 4,653Fully Diluted . . . . . $0.74 d$0.44 Deprec., depl. & Gain (loss) onCommon Shares (000): amort. . . . . . . . . . . 9,278,000 10,215,000 compoundFully diluted . . . . . . 135,723 113,171 Operating income . . . . dr9,538,000 dr18,972,000 embeddedYear-end . . . . . . . . 120,815 116,083 Interest income . . . . . 61,000 51,000 derivative . . . . . 7,680 7,869 dr12,209Interest expense . . . . . 4,528,000 6,148,000 Gain (loss) onOther income extinguishment ofTRANS WORLD ENTERTAINMENT CORP. (expense), net . . . . . dr25,679,000 . . . . . . . debt . . . . . . . . . dr3,874 dr21,311 . . . . . . .Earnings, 9 mos. to Oct. 29 (Consol. $000): Income taxes . . . . . . . 52,000 cr591,000 Other incomeNet income . . . . . . . dr39,736,000 dr24,478,00010/29/11 10/30/10 (expense), net . . 292 291 304Earn com sh:Net Sales . . . . . . . . . . 349,483 421,129 Total other incomePrimary . . . . . . . . . d$0.87 d$0.75Cost & expenses . . . . 361,328 461,742 (expense), net . . dr4,358 dr22,646 dr16,558Fully Diluted . . . . . d$0.87 d$0.75Operating income . . . . dr11,845 dr40,613 Income (loss) beforeCommon Shares:Interest expense . . . . . 2,399 2,431 income taxFully diluted . . . . . . 45,752,867 32,721,377Income taxes . . . . . . . 90 270 expense (benefit) dr15,431 dr18,655 dr195,563Year-end . . . . . . . . 48,472,205 32,796,077Net income . . . . . . . dr14,334 dr43,314 Income tax expense

Earn com sh: (benefit) . . . . . . cr619 1,521 cr1,451
Primary . . . . . . . . . d$0.46 d$1.38 Net income (loss)VERA BRADLEY INC.Fully Diluted . . . . . d$0.46 d$1.38 from continuingEarnings, 9 mos. to Oct. 29 (Consol. $000):Common Shares (000): operations . . . . . dr14,812 dr20,176 dr194,112
Fully diluted . . . . . . 31,445 31,415 10/29/11 10/30/10 Income (loss) from
Year-end . . . . . . . . 31,455 31,425 Net Sales . . . . . . . . . . 326,328 256,672 discontinued

Cost & expenses . . . . 262,823 229,900 operations, net of
Operating income . . . . 63,505 26,772 tax . . . . . . . . . . . . . . . . . 121 71TRIDENT MICROSYSTEMS, INC. Interest expense . . . . . 933 1,227 Net income (loss) dr14,812 dr20,055 dr194,041Bankruptcy Proceedings: On Jan. 4, 2012, Co. filed Income taxes . . . . . . . 24,753 cr6,418 Less: fair valuefor Bankruptcy with the U.S. Bankruptcy Court in the Net income . . . . . . . 37,819 31,963 adjustment ofDistrict of Delaware, lead case number 12-10069. Earn com sh: preferred stock -

Primary . . . . . . . . . $0.93 $0.90 series B . . . . . . . . . . . . . . 126 . . . . . . .
Fully Diluted . . . . . $0.93 $0.90 Net income (loss)TRIMAS CORP (NEW)

Common Shares (000): available toInterest Sale Completed: On Dec. 22, 2011, Co. sold
Fully diluted . . . . . . 40,538 35,699 commonits Hi-Vol Products and Precision Tool Company
Year-end . . . . . . . . 40,507 40,507 stockholders . . . d14,812 d20,181 d194,041subsidiaries to ARCH Global Precision LLC, a newly

Common shares(000)formed entity created by Strength Capital Partners for
Weighted average$38,600,000. VERINT SYSTEMS, INC sharesEarnings, 9 mos. to Oct. 31 (Consol. $000): outstanding-basic 24,315 21,074 11,478

TRIMBLE NAVIGATION LTD. Weighted average2011 2010Acquisition Completed: On Jan. 12, 2012, Co. sharesNet Sales . . . . . . . . . . 570,655 539,930
acquired Plancal of Horgen, Switzerland. Terms of the outstanding-diluted 24,315 21,074 11,478Cost & expenses . . . . 495,225 473,667
transaction were not disclosed. Year end sharesDeprec., depl. &

outstanding . . . . 24,470 23,987 11,545amort. . . . . . . . . . . 16,904 16,053
Net income (loss) perOperating income . . . . 58,526 50,210TWIN DISC INCORPORATED share fromInterest income . . . . . 447 309Earnings, 3 mos. to Sep. 30 (Consol. $000): continuingInterest expense . . . . . 24,556 20,825

operations-basic d$.61 d$.96 d1709/30/11 09/24/10 Other income
Net income (loss) per(expense), net . . . . . dr9,816 dr4,271Net Sales . . . . . . . . . . 81,330 61,395

share fromForeign currency . . . . 2,554 94Cost & expenses . . . . 66,471 56,149
discontinuedIncome taxes . . . . . . . 3,968 10,544Operating income . . . . 14,859 5,246
operations-basic . . . . . . . $.01 $.01Net income . . . . . . . 23,187 14,973Interest expense . . . . . 359 439

Net income (loss) perPfd. dividends . . . . . . 11,003 10,549Other income share-basic . . . . d$0.61 d$0.95 d16.91Balance for common 8,811 1,892(expense), net . . . . . 394 dr554 Net income (loss) perEarn com sh:Income taxes . . . . . . . 5,259 1,556 share fromPrimary . . . . . . . . . $0.23 $0.06Net income . . . . . . . 9,635 2,697 continuingFully Diluted . . . . . $0.22 $0.05Earn com sh: operations-diluted d$.61 d$.96 d17Common Shares (000):Primary . . . . . . . . . $0.84 $0.24 Net income (loss) perFully diluted . . . . . . 39,267 36,525Fully Diluted . . . . . $0.83 $0.24 share fromYear-end . . . . . . . . 38,847 36,615Common Shares (000): discontinuedFully diluted . . . . . . 11,541 11,100 operations-diluted . . . . . . . $.01 $.01Year-end . . . . . . . . 11,420 11,313 VIDEO DISPLAY CORP. Net income (loss) per
Earnings, 9 mos. to Nov. 30 (Consol. $000):Consolidated Balance Sheet Items, as of ($000): share-diluted . . . d$0.61 d$0.95 d16.91
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Total number of Noncontrolling interest . . . . . . . 82 Net property & equip. . . . . . . . . . . . . . 8,367
employees . . . . . 4 6 362 4 5 467 . . . . . . . Total stockholders’ eq- Total assets . . . . . . . . . . . . . . . . . . . . 302,696

uity (deficit) . . . . . . dr28,459 dr21,206Number of common Liabilities:
stockholders . . . 4 9 10 1,209 4 7 8 1,300 . . . . . . . 1 Reclassified to conform with 2011 presentation Current liabilities . . . . . . . . . . . . . . . . 92,943

1 Restated to reflect the adoption of ASC 810, ‘Consol- Stockholders’ equity . . . . . . . . . . . . . . 181,982idation‘ 2 Reclassified to conform with 2011 presentation
3 As reported by Company 4 As is 5 As of November 15, VOXX INTERNATIONAL CORP

2010 6 As of October 31, 2011 7 As of December 1, 2010 Earnings, 9 mos. to Nov. 30 (Consol. $000): WENDY’S CO (THE)8 Approximately 9 Approximately 10 As of December 1,
Stock Trading Symbol: On NMS, WEN.2011 2011 2010

Net Sales . . . . . . . . . . 530,465 422,778
Consolidated Balance Sheet, as of Sep. 30($000): Cost & expenses . . . . 500,400 418,687 WESTELL TECHNOLOGIES, INC.Assets: 2011 1 2010 Operating income . . . . 30,065 4,091 Interest Sale Completed: On Dec. 31, 2011, Co. soldCash & cash Interest income . . . . . 562 913 its subsidiary, Conference Plus, Inc. to Arkadin Inc., aequivalents . . . . . . . 17,318 38,127 subsidiary of Arkadin S.A.S. for $41,000,000 in cash.Interest expense . . . . . 4,246 1,392

Accounts receivable . . 9,591 15,765 Other income
(expense), net . . . . . 3,653 6,161Inventory . . . . . . . . . . 20,857 27,273

WPCS INTERNATIONAL INCIncome taxes . . . . . . . 10,237 1,786Restricted cash . . . . . . 404 394
Earnings, 6 mos. to Oct. 31 (Consol. $):Net income . . . . . . . 19,797 7,987Prepaid expenses &

other current assets 2,039 2,913 2011 2010Earn com sh:
Total current assets . . . 50,209 84,472 Primary . . . . . . . . . $0.64 $0.25 Total revenues . . . . . . 51,724,634 46,466,311

Fully Diluted . . . . . $0.64 $0.24 Cost & expenses . . . . 50,495,417 52,791,515Property, plant &
equipment, net . . . . 5,934 8,196 Common Shares (000): Deprec., depl. &

amort. . . . . . . . . . . 1,112,613 1,301,750Other intangible assets, Fully diluted . . . . . . 23,204 23,058
net . . . . . . . . . . . . . 1,781 864 Operating income . . . . 116,604 dr7,626,954Year-end . . . . . . . . 24,892 22,988

Other assets . . . . . . . . 3,070 3,997 Interest income . . . . . 31,969 24,367
Total assets . . . . . . . . 60,994 97,529 Interest expense . . . . . 331,213 116,693

WD-40 CO.Liabilities: Income taxes . . . . . . . 130,000 cr1,087,331
Earnings, 3 mos. to Nov. 30 (Consol. $000):Accounts payable . . . . 5,198 13,216 Income discont. oper. dr1,327,305 227,314

2011 2010Accrued expenses & Net income . . . . . . . dr1,639,945 dr6,404,635
other current liabili- Net Sales . . . . . . . . . . 84,945 80,927 Earn com sh:
ties . . . . . . . . . . . . . 14,463 16,283 Cost & expenses . . . . 74,060 67,423 Primary . . . . . . . . . d$0.24 d$0.91

Deferred revenue . . . . 3,878 6,926 Deprec., depl. & Fully Diluted . . . . . d$0.24 d$0.91
Current portion of debt amort. . . . . . . . . . . 585 182 Common Shares:& capital leases . . . 11 10 Operating income . . . . 10,300 13,322 Fully diluted . . . . . . 6,954,766 6,954,766Total current liabilities 23,550 36,435 Interest income . . . . . 52 55 Year-end . . . . . . . . 6,954,766 . . . . . . .Other long-term liabili- Interest expense . . . . . 242 322

ties . . . . . . . . . . . . . 1,927 1,729 Other income
Long-term debt, net of (expense), net . . . . . dr180 197 ZORO MINING CORP

discount . . . . . . . . . 15,444 26,070 Income taxes . . . . . . . 3,138 4,173 Earnings, 6 mos. to Oct. 31 (Consol. $):
Derivative liability . . . 7,796 15,476 Net income . . . . . . . 6,792 9,079 2011 2010Convertible subordinat- Earn com sh:

Cost & expenses . . . . 1,030,849 863,607ed debt, net of dis- Primary . . . . . . . . . $0.42 $0.54count . . . . . . . . . . . 40,736 39,025 Deprec., depl. &Fully Diluted . . . . . $0.42 $0.53 amort. . . . . . . . . . . 28,476 29,459Total liabilities . . . . . . 89,453 118,735
Common Shares (000): Operating income . . . . dr1,059,325 dr893,066Preferred stock . . . . . . 1.00 2.00 Fully diluted . . . . . . 16,205 16,991 Gains or losses . . . . . . dr9,415 881Common stock . . . . . . 245 240 Year-end . . . . . . . . 15,975 16,995 Net income . . . . . . . dr1,068,740 dr892,185Additional

Earn com sh:paid-in-capital . . . . 1,824,433 1,816,796 Consolidated Balance Sheet Items, as of Nov.
30 ($000): Primary . . . . . . . . . d$0.03 d$0.03Retained earnings (ac-

cumulated deficit) . . dr1,853,138 dr1,838,326 Fully Diluted . . . . . d$0.03 d$0.03Assets: 2011
Total Vitesse Semicon- Common Shares:Cash & equivalents . . . . . . . . . . . . . . 66,644ductor Corporation Fully diluted . . . . . . 38,855,442 28,423,275Inventories . . . . . . . . . . . . . . . . . . . . . 22,996stockholders’ equity

Year-end . . . . . . . . 43,038,420 . . . . . . .Current assets . . . . . . . . . . . . . . . . . . . 149,636(deficit) . . . . . . . . . dr28,459 dr21,288
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