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NEW COMPANY DESCRIPTIONS
(For details on individual listing:
seethe News Section of this issue)
CHINA EDUCATION ALLIANCE INC.
COMPASS ENERGY HOLDINGSINC.
GENSPERA INC.

ACACIA RESEARCH CORP.

Ac unsmon Com leted: On Jan. 12, 2012, Co.'s
subsidiary, cacia Research Group LLC, (‘ARG‘;
acquired Ada{mx Inc. (‘Adaptix‘), throu h the mer er of
Apollo Patent Corp., a subsidiary of ARG with and into
Adaptix, with Adaptix as the surviving corporation and

e a wholly- cywned subsidiary of ARG. The tota
consideration (?al by ARG “was apprOX|maIe|y
$160,000,000.0f

ACADIA HEALTHCARE COMPANY INC.

Earnings, 9 mos. to Sep. 30 (Consol. —
2011 2010
Total revenues .. .... 146,019,000 48,344,000
Cost & expenses 157,741,000 41,484,000
Deprec epl. &
.......... 3,114,000 728,000
Operan ng income . dr14,836,000 6,132,000
Incometaxes ....... 3, ,000 459,000
Income discont. oper. dr765.000 13,000
Net income ....... dr18,983,000 5,686,000
Earn com sh:
malg_ ......... d$1.08 $0.32
Fully Diluted .. ... d$1.08 $0.32
Common Shares:
FuIIy diluted ... ... 17,633,116 17,633,116
Year-end ........ 17,633,116 .......

ACORN ENERGY INC
Earnings, 9 mos. to Sep. 30 (Consol. — $000):

2011 2010

Total revenues .. .... 12,253 9,995
Cost & expenses 18,122 13,563
Operating income . dr5,869 dr3.568
Other income

(expense), net . . ... 46 dr5.00
Gainsor losses ... ... 492 1,327
Incometaxes ....... crl2,072 570
Income discont. oper. 29,275 dr8,430
Net income ....... 36,016 dr11,246
Earn com sh:

Primary ......... $2.09 d$0.75

Fully Diluted . .. .. $2.06 d$0.75
Common Shares (000):

FuIIy diluted ... ... 17,740 14,475

Year-end ........ 17517 ...

ADDVANTAGE TECHNOLOGIES GROUP, INC.
Annual Report:

Cg;)n‘solidated Income Account, years ended Sep.

2011 2010 2009
Net new sals
....... 25,467,734 32,108,559 27,053,746
Na refurblshed sales
income ....... 7,430,603 9,444,802 9,704,744
Net service income 5,181,193 5,752,769 485,102
Total netsales . . . . 079 530 47,306,130 42, 243 592
Costof sales .. ... 26,528,682 32,850,524 29,315,645
Gross profit (loss) 11,550,848 14,455,606 12,927,947
Operati né; selling,
general &
adm| nlslratlve
...... 6,625,907 6,901,946 7,159,604
Income (Ioss) from
operations . . ... 4,924,941 7,553,660 5,768,343
Interest expense 696,634 801,211 936,339

Income (loss) before

income taxes . 4,228,307 6,752,449 4,832,004
Provision for income
aXES . ... ... .. 1,692,000 2,566,000 1,813,000
Net income (loss) 2,536,307 4,186,449 3,019,004
Net income (loss)
attributable to
common
shareholders . . . 2,536,307 4,186,449 3,019,004
Common shares
Weighted average
shares outstanding
-basic........ 10,175,213 10,132,658 10,162,122
Weighted average
shares outstanding
-diluted ... 10,178,763 10,136,610 10,164,216
Y ear end shares
outstanding .... 10,207,390 10,143,970 10,116,820
Net earni ngsil)oas)
per share - basic $0.25 $0.41 $0.30
Net earnings (loss)
share - diluted $0.25 $0.41 $0.30
Total number of
employees . . ... 126 129 140
Number of common
stockholders . . . =70 mE70 @70
Number of
beneficiary
stockholders . . . [@@1,700 [@E1,700 [11,700

[TIApproxi mate% [ZIAs of November 30, 2011 BlAs of

November 30, 2
Consolidated Balance Sheet, as of Sep. 30($):
Assets: 2011 2010
Cash & cash
equivalents ... .. .. 10,943,654 8,739,151
Accounts receivable,
net ............. 4,244,049 4,905,733
Income tax refund re-
ceivable ......... 349,745 203,405
Inventon&s net ..... 25,777,747 27,410,722
dexpenses .. 77,486 ,567
erred income taxes’ 1,059,000 1,423,000
Total current assets . 42,551,681 42,774,578
Land & buildings . ... 8,683,679 7,208,679
Machl nery & equip-
ent L.......... 2,856,615 3,203,701
Leasehold improve-
Pr & .......... 205,797 205,797
(¢] ert uipment,
a? % eq p ..... 11,746,091 10,618,177
Less accumul ated de-
preciation & amorti-
N zation . . & eaine 3,392,329 3,393,921
et propert; ui
p p . y . eq p— . 8,353,762 7,224,256
Deferred income taxes 403,000 678,000
Goodwill .. ... 1,560,183 1,560,183
Other assets ,245 23,236
Total other assets’ 1,982.428 2,261,419
Total assets 52,887,871 52,260,253
Liabilities:
Accounts payable . . .. 2,675,907 2,751,498
Accrued expenses . ,240,224 1,340,414
Notes payable - current
portion .. ........ 1,814,008 1,814,008
Total current liabilities 5,730,139 5,905,920
Notes payable, less cur-
rent portion ...... 10,244,120 12,058,128
Other liabilities ... .. 957,258 1,252,683
Commonstock . . .... 104,314 103,679
Paidincapital ...... dr5,884,521 dr6,070,986
Retained earni r;gs (ac—
cumulated deficit) . 42,730,098 40,193,791
Accumulated other
comprehensive in-
oome(loss? unreal-
ized gain ([oss) on
interest rate swap,
netoftax ........ dr587,258 dr776,683

Total shareholders’ eg-
uity (deficit) before

treasury stock .. ... 36,362,633
Leﬁ treasury stock, at
............ 406,279
Total shareholders eqg-
uity (deficit) ... ... 35,956,354

ADVANCED ANALOGIC TECHNOLOGIES
Earnings, 9 mos. to Sep. 30 (Consol. —

2011

Total revenues . ... .. 66,681
Cost & expenses .. .. 79,848
Operating income . dr13,167
Interest income ... .. 112
Other income

(expense), net . .. .. dr937
Incometaxes ....... 43
Net income ....... drl14,424
Earn com sh:

Primary ......... d$0.33

Fully Diluted . . . .. d$0.33
Common Shares (000):

Fully d| uted . ..... 43,309

Year-end ........ 44,242

ADVANCED ANALOGIC TECHNOLOGIES
Completed: On Jan. 9, 2012, Co.'s
shares of common stock, were acgw ired by
cquisition Corp., asubsdlar of

Interest ~ Sale
outstandin

PowerCo

33,449,801
406,279
33,043,522

INC
$000):

INC

orks
Solutions, Inc. The common ‘stocks, par \ val ue $0. gV\:/L per
iare were acquired for a purchase price of $5.80 per

AEP INDUSTRIES INC.
Annual Report:
Consolidated Income Account,
31 ($000):
2011
Netsaes........ 974,792 800,570
Costof sales .. ... 6,070 690,496
Gross profit (loss) 128,722 110,074
Delivery expenses ,251 38,359
Selling expenses . . 35,371 35,622
General &
adml n|strat|ve
...... 23,853 20,510
Tot peratl ng
...... 103,475 94,491
Gam (Io&) on sales
of property, plant
& equipment, net drl6
Operating income
(I0sS) ........ 25,231 15,720
Interest expense 19,178 15,206
Gain (loss) on
extinguishment of
debt,net ...... ....... ......
Gain (I0$) on
bargain’purchase
of abusiness ... 8313 ......
Other income
(expense), net . . 105
Income (I oss) from
conu nuing
perations before
Provnson (benefit)
or income taxes 14,471
Provision (benefit)
for income taxes 2,083
Income (loss) from
continuing
operations . . ... 12,388 dr523
Income (loss) from
discontinued
operations . ....  .......

2010

1,492

dr43

years ended Oct.

2009
744 819

160 436
37,690
38,675

23,691
100,056
7.00
60,387
15,749

5,285

49,423
18,994

30,429

85
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Discontinued
operations-
benefit (provision)
for income taxes

Income (loss) from
discontinued
operations . .. . .

Net income (Iossg 12,388

Common shares(000)

Weighted average
shares outstanding

asic

1,014

dr43

1,099
dr566

31,528

5,897 6,686 6,787

Weighted average
shares outstanding
- diluted 5,936

5,490

6,686
6,144

6,835
6,852

outstanding . . . .
Earnings (loss) per
share - continuing
operations - basic
Earnings (loss) per
share -

$2.10 ds$.08 $4.48

discontinued
operations - basic
Net earnings il)g?)
per share - [
Earnings (loss) per
share - continuing
operations -

ds$.01
d$0.08

$.16
$4.65

ds$.08

diluted .......
Earnings (loss) per
share -
discontinued
operations -
ds$.01

$2.09 d$0.08
ploy [@[22,600 [@[22,000 [I[22,000
Number of common

stockholders . . . [21[@11,000 1500 [511,500

[TAs is 2IApproximately BlAs of January 11, 2011
[ZlAs of January 12, 2012 [5]As of January 11,2010

Consolidated Balance Sheet, as of Oct. 31($000):

$.16
$4.61

iluted .. .. ...
Net earnings (l0ss)
per share - diluted
Total number of
employees . . . ..

Assets: 2011 12010

Cash & cash
ivalents ....... 6,445 1,049

Accounts receivable,

net ............. 109,061 86,625
Inventories, net .. ... 103,092 72,978
Deferred income taxes 6,750 3,336
Other current assets . . 3,518 3,450
Total current assets . . . 228,866 167,438
Property, plant &

equipment, at cost,

less accumulated de-

preciation & amorti-

zation ........... 169,580 169,343
Goodwill .......... ,871 8,135
Intangible assets, net 3,924 2,181
Otherassets ........ 6,428 3,699
Total assets ........ 415,669 350,796

Liabilities: .
Bank borrowings, in-

cluding current por-

tion of long-term

debt ............ 145 441
Accounts payable . . .. 76,881 72,564
Accrued expenses . . . . 34,620 23,886
Total current liabilities 111,646 96,891
Long-termdebt ..... 233,855 185,259
Deferred income taxes 12,863 4,83
Other long-term liabili-

ties . ...... 7,319 7,180
Total liabilities 365,683 294,166
Common stock . 1 1
Additional

paid-in-capital . ... 109,519 109,047
Treasury stock at cost 9,8 150,424
Retained earnings (ac-

cumulated deficit) . . 108,164 95,776
Accumulated other

comprehensive in-

come (loss) ....... 2,018 2,120
Total shareholders’ eg-

uity (deficit) ...... 49,986 56,630

[TIReclassified to conform with 2011 presentation

ALTIGEN COMMUNICATIONS  INC

Annual Report:
Consolidated Income Account, years ended Sep.
30 ($):
20 2010 (112009
Hardware revenue 10,954,000 10,552,000 12,279,000
Software revenue 2,551,000 2,394,000 2,304,000
Service support . . . 4,167,000 3,699,000 2,802,000
Total net revenue . . 17,672,0 16,645, 17,385,000
Cost of hardware
revenue . ...... 5,997,000 5,467,000 6,588,000
Cost of software
revenue ....... 21,000 20,000 16,000
Total cost of revenue 6,018,000 5,487,000 6,604,000
Gross profit (loss) 11,654,000 11,158,000 10,781,000
Research &
development
eXpenses ... ... 6,220,000 4,577,000 4,924,000
Sales & marketing
eXpenses ... ... 5,354,000 5,248,000 7,037,000
eneral &
administrative
expenses . .. ... 2,816,000 3,114,000 3,654,000
Tota operating
enses ... ... 14,390,000 12,939,000 15,615,000
Income (loss) from
operations . . ... dr2,736,000 dr1,781,000 dr4,834,000
Equity in net income
(Io;se of investee  ....... dr4,000 dr9,000
Interest & other
income, net . ... 37,000 43,000 118,000
Net income (loss)
oretaxes .. .. dr2,699,000 dr1,742,000 dr4,725,000
Income taxes
nefit) ... 1000 ¢cr34,000 cr15000
Net income (loss) dr2,700,000 dr1,708,000 dr4,710,000
Common shares

Weighted average

shares .

outstanding-basic 16,580,000 16,417,000 15,937,000
Weighted average

shares -

outstanding-diluted 16,580,000 16,417,000 15,937,000
Y ear end shares

outstanding . 16,732,016 16,494,758 16,188,857
Net earnings(loss)

per share - basic d$0.16 d$0.10 d$0.30
Net earnings (l0ss)

per share - diluted d$0.16 d$0.10 d$0.30
Number of full time

oyees .. ... 115 112 115

Number of common

stockholders ...  ....... 2178 =277

[TIReclassified to conform with 2010 presentation
[2IApproximately

Consolidated Balance Sheet, as of Sep. 30($):

Assets: 2011 2010
Cash & cash

equivalents .. ..... 4,257,000 3,776,000
Short-term investments ... .. .. 2,748,000
Accounts receivable,

net ............. 1,230,000 1,018,000
Inventories ......... 2,897,000 1,385,000

d expenses &

other current assets 229,000 345,000
Total current assets . . . 8,613,000 9,272,000
Property, plant &

equipment ....... 793,000 613,000
Long-term investments 189,000 198,000
Long-term deposit . . . 309,000 78,000
Total assets . ....... 9,904,000 10,361,000

Liabilities:
Accounts payable . . .. 2,129,000 1,306,000
Accrued payroll & re-

lated benefits ... .. 418,000 381,000
Accrued warranty . . . . 116,000 119,000
Accrued marketing . . . 37,000 130,000
Accrued expense . . .. 229,000 266,000
Other accrued liabili-

ties...... e 877,000 435,000
Total accrued liabili-

ties............. 1,677,000 1,331,000
Deferred revenue

short-term ... .... 2,712,000 2,448,000
Total current liabilities 6,518,000 5,085,000
Other long-term liabili-

ties........ e 383,000 469,000
Commonstock . ..... 18,000 18,000
Treasury stock, at cost, 1,400,000 1,400,000
Additional paid-in capi-

tal . 69,208,000 68,410,000
Accumulated other

comprehensive in-

come(loss) ....... 326,000 228,000
Retained earnings (ac-

cumulated deficit) . . dr65,149,000 dr62,449,000
Total stockholders' eg-

uity ... 3,003,000 4,807,000

AMERICAN CAPITAL LTD

_ Interest Sale Completed: On Jan. 17, 2012, Co. sold
its portfolio comggny CIBT Solutions, Inc. to ABRY
Partners for $215,000,000.

AMERICAN PACIFIC CORP.
Annual Report:

Consolidated Income Account, years ended Sep.
30 ($000):

2011 [12010 (112009
Revenues ....... 209,655 176,192 197,148
of revenues . . 150,662 121,477 136,295
Gross profit (10ss) 58,993 54,715 0,85.
Operating expenses 44,641 48,045 45,325
Environmental
remediation
charges ...... - 6000 ....... 13,700
Other operating gains
0SSeS) . ...... dr2929 ....... .......
Operating income
0SS) ........ 11,281 6,670 1,828

income, net . . .. 174 45 146

Interest expense . . 10,521 10,656 10,735
Income (loss) before
income taxes . . . 934 dr3,941 dr8,761
Income tax expense
benefit) ...... 8,170 cr664 cr2,802
Net income (loss dr7,236 dr3,277 dr5,959
Common shares(0
Welghted average
shares outstanding
-basic........ 7,517 7,490 7,482
Weighted average
shares outstanding
-diluted ... 7,517 7,490 7,482
Y ear end shares
outstandln? L 7,560 7,543 7,505
Net income (Toss) per
share - basic . . . ds$0.96 d$0.44 ds$0.80
Net income (loss) per
are - diluted . . d$0.96 d$0.44 ds$0.80
Total number of
employeses . . . .. 653 31595 31589
Number of common
stockholders ... [@EIE723 E1754 EIE772

[TReclassified to conform with 2011 presentation
pproximately BlAs is [4/As of November 30, 2009
Asof November 30, 2010 [6JAs of November 30, 2011

Consolidated Balance Sheet, as of Sep. 30($000):

Assets: 2011 2010
Cash & cash
uivalents . ...... 30,703 23,985
Accounts receivable,
net ............. 46,356 51,900
Invmtgrl&s RERUCERD 39,154 36,126
expenses
%rt)?eraspgg...,.... 4,141 1,542
Income taxes receiva-
ble ............. 161 2,802
Deferred income taxes 7,532 10,672
Total current assets . . . 128,047 127,027

Property, plant &

equipment, net . ... 112,232 113,873
Intangibles assets, net 585 42
Goodwill .......... 2,9 9.
Deferred income taxes 14,788 20,254

herassets ........ 10,068 10,236
Total assets . ....... 68,650 275,743

Liabilities:

Accounts payable . . .. 13,528 9,197
Accrued liabilities . .. 5,839 8,062
Accrued interest .. ... 1,589 1,575
Employee related liabil-

ities . ........... 8,410 6,472
Income taxes payable 5 19
Deferred revenues &

customer deposits . . 12,730 18,769
Current portion of envi-

ronmental remedi

tionreserves . ... .. 11,999 8,694
Current portion of

long-termdebt_ .. .. 69 70
Total current liabilities 54,223 53,032
Long-termdebt ..... 105,034 105,102
Environmental

remediation reserves 14,174 15,176
Pension obligations . . 43,863 37,161
Other long-téerm liabili-

ties .. ........... 1,649 1,615
Total liabilities . 218,943 212,086
Common stock 756 754
Capital in excess of par

vaue ........... 73,412 73,001
Retained earni ggs (ac-

cumulated deficit) . . dr516 6,720
Accumulated other

comprehensivein-

come (loss) . ...... dr23,945 dr16,908
Tota stockholders' eg-

uity (deficit) ... ... 49,707 63,657

AMERICAN REALTY FUNDS CORP
History & Business:

History: Incorporated in Tennessee on Feb. 22, 2010. In
2010, Co. purchased eleven single family properties for
total consideration of $297,331. i k

In Oct. 2010, Co. purchased seven residential real estate
E’ra? erties in Michigan from_ the Diversified Group

nership Management, LLC (**'DGPM’’), which is
owned by Co.'s majority shareholders and Co-Chief
Executive Officers JoelWilson and Michael Kazee.
DGPM purchased the properties for $107,500 and begin
renovating the seven properties. Under the terms of the
agreement, Co. paid $217,404 for the seven properties.

In Oct. 2010, Co. finalized the uisition of three
additional real estate properties in the State of Michigan
for atotal purchase price of $64,301. . .

In Oct. 2010, Co. sold two propertiesto third parties that
were previously acquired from the Diversified Group
Partnership Management, LLC. These properties were
sold pursuant to a [and contract which required the buyers
to paf\‘/| 10% down payment on delivery of the contract’and
pay the remaining sales amount over 30 years at an interest
rate of 9.9% per year.

Business Summary: American _Realt Funds
urchases, renovates and resells residential real estate in
he United States. Co. has been pn_mancljy engaged in
business planning activities, including developing its
economic models and financial forecasts, performing due
diligence regarding potential areas of real estate
investment activity ‘and searching for additional
investment capital to finance its business and investment
activities.

. Property: Co. maintains its principal executive offices

in Bay City, Michigan. Substantially all of its operating

activities are conducted from 1,036 square feet of office

space. Asof Mar. 31, 2011, Co. owns eleven single family

residential real estate propertiesin Bay City, Michigan.

Officers

Joel |I. Wilson, Chairman; Co-Chief Executive Officer;

Principal Accounting Officer; Chief Financial Officer;

Secretary
Michael Kazee, Co-Chief Executive Officer

Directors
Joel I. Wilson, Chairman
Michael Kazee T. James Everett
Sarah Bethune, Ph.D.

Auditors: McConnell & Jones, LLP

Shareholder Relations: Joel Wilson, Co-CEO Tel:
800-613-3250

No. of Stockholders: Sept. 1, 2011, 56
No. of Employees: Sept. 1, 2011, 2

Address: 501 S. Euclid Avenue , Bay City, M| 48706

Tel: 800 613-3250 Fax: 989 671-2182 Email:
jwilson@diversifiedgroup.net
Consolidated Income  Statement, years ended
June 30 ($):
2011 12010
. (revised)
Salaries ........... 87,948 .......
Professional fees .. .. 32,008 565,120
Commission & fees ..
37006 ...
Depreciation ....... 12,702 ...,
Other operating
expenses . ....... 10,701 .......
Total operating
expenses . ....... 180,365 565,120
Operating income
[0SS) .« vvvvvnnnn. (180,365% (565,120)
Other expense ... ... 655 ...
Income Jij oss) before
income tax
provision ........ 181,020 565,120
Net income (loss) .. .. 181,020; 565,120,
Weighted average
shares .
outstanding-basic . . 9,815,690 8,362,791
Weighted average
shares X
outstanding-diluted 9,815,690 8,362,791
Y ear end shares
outstanding . ..... 10,098,713 8,600,000
Net earnings (loss) per
share-basic ....... $(0.02) $(0.07)
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Net eaminf;s(loss) per Incometaxes ....... 1,970 2,921 Net income (loss) 2,304,000 2,317,000 2,843,000
share-difluted ... .. $(0.02) $(0.07) Net income ....... 3,702 5,167  Net loss attributable
Number of full time Earn com sh: to non-controlling
employees ....... 212 B2 imary ......... $0.15 $0.21 interest ....... dr889,000 288,000 216,000
Number of common Fully Diluted . . ... $0.15 $0.21  Net income
stockholders .. .. .. [2156 [5155 Co'g1r|'r|'|or(1jI IShggﬁ (000) 25 278 25 067 gtri butable t((:) Ark 1415000 2605000 3.059.000
[TlFrom February 22, 2010 (Inception). [2IAs of Septem- ully diluted ... ... ) ) estaurants Corp. 415, 1605, ,059,
12011 3Aa§jc{1M o R Aoy, veaend ..illl 25103 24852 Common shares
sof May 13, . eig average
Consolidated Balance Sheet, as of June 30 ($): APOGEE ENTERPRISES, INC, siares outstanding
) Earnings, 9 mos. to Nov. 26 (Consol. — $000): -basic..... ... 3494000 3490,000 3,434,000
2011 [I2010 Weighted average
. (revised) 11/26/11 11/27/10 shares outstanding
Real estate subject to NetSaes .......... 493,748 434,879 -diluted ... 3,525,000 3,514,000 3,506,000
land contr; séc?ros 524,855 ....... Cost & expenses . . 492,697 450,223  Year end shares
Less: accumulated de- Operating income . . . . 1,051 dr15,344 outstanding . . .. 3,495,000 3,491,000 3,490,000
preciation . ....... 8587 ....... Interestincome . . ... 769 685  Income (loss) per.
Real estate subject to Interest expense . . . .. 1,042 440 share - continuing
land contracts, net . . 516,268 ~  ....... Other income operations - basic $.45 $75 ...,
Inventory of real estate 28469 ....... expense), net . . ... 4.00 384  Income (loss) per
Total investment in real Incometaxes ....... cr900 cr3,923 share -
estate assets, net . . . 544,737 ..., Income discont. oper.  ....... 4,870 discontinued
Cash & cash Net income ....... 1,682 dr5,922 operations - basic ds.04 ... ...
equivalents ... ... 6,986 5,000 Earn com sh: Net income (loss) per
Prepaid & other current Primary ......... $0.06 d$0.21 share-basic ... $0.41 $0.75 $0.88
assets ... ... 23,444 2,700 Fully Diluted .. ... $0.06 d$0.21  Income (loss) per
Fixed assets, gross 4428 ... ommon Shares (000) share - continuing
Less accumulated de- Fully diluted . . . . .. 27,943 27,616 operations -
pireciation 485 ear-end ........ 28,045 28106  diluted ....... $.44 $74 ...
T s " 575,480 7700 Income (loss) per
Dueto shareholders . . 25,285 22,700 APOLLO GROUP, INC. discontinued
Notepayable ....... — ....... 0,000 Earnings, 3 mos. to Nov. 30 (Consol. — $000): operations -
Accrued liabilities . .. 6321 ....... diluted d$.04
Deposit lisbilities ... 2B g Total revenues 1175680 1306438  Netincome (icss per D
Lo lisbilities . . ... 182,508 32,700 Cost & ex e?sgs """ '867,907 BB2,2L7 | share Sd;)l;fed o $0.40 $0.74 $0.87
id-i i ’ i eprec., depl.
Ealetglh%dcae%;r?ln s (o 1,129,015 531,520 amort. ...... 46,298 37,102 common share . . $1.00 $1.00 $1.44
camulated denctt). . (746,140) (565,120) Operating income 264,485 407,116  Number of full time - .
Total stockholders ed- Interest income . X 589 983 employees . . ... 71,293 1343 .......
ity (defici 392,974 25000) Interestexpense .. ... 1,999 2,170  Number of part time
uity (deficit) ...... ey (25000) B oo employess . . .. . [71660 6686 .......
Rgclfled to conform Wlﬂ_‘l 20_11 presentation. (expense), net . 141 dr54  Total number of
R Audlnofr”[sh }l?egort: 'ghetfoAll%y\{lng |aancexcer Itg%rgthe Income Ea_x&s ¢ onet 115,932 169,579 employees . . ... 71,953 [2029 .......
ort of the Independent Auditors, McConn nes, Incomediscont.oper.  ....... r i ] : -
LE%, asit appea.reeg in the 2011 10K report: Net income .. p S 147,284 235,668 So.%gﬁ?,?t é&f%eﬁeﬁd t"optc'gﬁfgm WSCmT %Blflséﬁg
**In our opinion, the financial statements referred to  Earn com sh: tion [3Includes amount related to variable interest entities
above present fairly, in all material r s, the financial Primary ......... $1.15 $1.61 - Total revenues: 2011 $22,216,0004lIncludes amount
gosmon of American Realty Funds Corporation as of June Fully Diluted $1.14 $1.61 related to variable interest entities - Total cost & expenses:
0, 2011 and 2010 and the results of its operations and ~ Commion Shares (00 2011 $17,569,0005 Includes a net loss on disposa -
their cash flows for the year ended June 30, 2011 and for Fully diluted ...~ . 130,874 146,663  Income (loss) from operations of discontinued restaurant:
ts%e g%rigd.from Eebru?ry thh 2010 (i rg.cepthﬂ d.atIE) to June Year-end ... . 126,384 143145 2011 %7, ,oo&IEAsof December 15, 2010 [7IAs of Decem-
a||¥ ccehted in the United States of Araarica oo 9o 30%?;88?)l)idated Balance Sheet Items, as of Nov. Derl6, 2?;1 4 Bal A ®
he accompanying financial statements have been pre- : Consolidated Balance Sheet, as of ($):
ed assuming that the Company will continue as agoin . .
gglrwcern. As described in_NgteyZ of the financial %tateq Ca’;ﬁf‘%quiva,mts 12012 8%% Cagsg%ash 10/01/11 10/02/10
ments, the Comtpany had incurred a substantial loss, had  C(rrent assets 1'986.731 uivalents 7,780,000 2.011,000
negative cash flow from operations and no_revenues. Nt property & equip. '549.364 Sheqrtt investments e tata
These matters rai se substantial doubt about the Compan?/‘s Total ausets . 2915955 O e
ability to continue as a going concern. Management' s plan Liabilities tataagd i 2 699.000 7.438.000
in regard to these matters is also described inNote 2tothe  cyrrent liabilities 1318362 A securities . . ble 215678600 5548000
_fm'T\nglal sata%r_nents Theh fmanchal statler?ents rt1jo not | “ong.term debt . . . "°86'739 R&%?%tsg%/e:\elcei\? - .0/, ,045,
include an ustments that might result from the out- ’ -
come of s tncertay. ™ Stockholders ety O eecdvabies | z8o00 980,600
Capital ~ Stock: 1. American Realty Funds Corp APPLE INC Current portion of note ’ ’
common; par $ 0.001 L i
ORI ZED 2 500,000,000 shs. Acquisition  Completed: On Jan. 11, 2012, Co. receivable ........ ... 102,000
OUTSTANDING — June 30, 2011, 10,098,713 shs; par $  acquired Israel’s Anobit for $500,000,000. IFgrven_tgrles ERRRARER (311,612,000 1,652,000
0.001 T epaid expenses
other current assets [21656,000 797,000
WARRANT S — 360,000 shs. i irec. ARCTIC CAT INC Total current assets . .. 16,713,000 15,382,000
OWNERSHIP — As of S%Pt- 1, 2011, officers and direc Acquisition  Completed: On Dec 28, 2011, Co. bought 5
tors as a group owned 72.29% of Co.’s outstanding com-  pack about a 33% Stake that Suzuki Motor Corpheld inthe [ XIS et .- 923,239,000 24113000
mon stock. . . snowmobile maker for $79,300,000, sending its shares up ntangible assets - net g ;
VOTING RIGHTS — Entitled to one vote per share with  5g04, Goodwill .......... 4,813,000 4,813,000
noncumulative voting rights. ) . . Trademarks ........ 21,000 21,000
OPTIONS— Mar. 1, 2011, authorized for issuance, Deferred income taxes 7,253,000 6,149,000
1,200,000. ARK RESTAURANTS CORP. Otherassets ........ 893,000 416,000
rRAgalSFEg( AéGENJT— Interwest Transfer Company, Annual Report: Total assets . ....... 54,261,000 51,631,000
nc., Salt e City, . . Liabilities:
PRIMARY EXCHANGE — Over-the-Counter (OTC): Consolidated Income Account, years ended ($): Aco:)urlltlslp‘)aasyable-
ANFD 10/01/11 [210/02/10 [I110/03/09 trade ........... [712,522,000 2,423,000
PRICE RANGE — Food & beverage Accrued ex & T T
. 2011 saes ......... 138,662,000 114,669,000 112,944,000 other current liabili-
Eé%\f; --------- égg ?tgler income . ... 1733%)% ﬁ??gg%% 121,50837,%%8 ies. ... ... [819,645,000 7,548,000
.......... . .. 31139,445, 768, ,007, i
PRIVATE PUACEMENT — (1,498,713 shares) at 3040 Food & beverage Accrued income taxes 388,000 290,000
Roguciiggygios o O 4 M0 ba s By gaman s meees | TOTT 888 10
FFERED — (963,922 shares) at $0.40 a share on May Oac)gt? mapgg(%ée's B3R 9B R Total current liabilities 12,633,000 10,485,000
d pancy expi ,244, ) (95, ,049, Operating lease de-
13, 2011. Shares were offered by selling shareholders.  Other operating costs ferred oredit . . ... 3.442.000 3.628.000
1PO. & expenses . ... 18,243,000 16,293,000 16,102,000 Note payable, |ess cur- e D
General & ren't)apt)érlior’m ............. 78,000
AMERICAN SOFTWARE INC administrative Total liabilities . . . . .. 16,075,000 14,191,000
Earnings, 6 mos. to Oct. 31 (Consol. — $000): Iopenses - o 9,476,000 9,516,000 8834000 Common stock . . .. .. 57,000 57,000
201 2org MERITSIE s from Additiona paickin capi-
Total revenues . . . ... 49307 40047 longlivedassets 2,603,000 ....... ....... Add i ote T 2>291000 23,050,000
Cost & expenses 40,727 35,841 Depreciation & comprehensive in-
Deprec.t, epl. & 7 M5 T a;\ortlzegon L 4,491,000 3,873,000 3,619,000 comg (Toss) 3.000 8.000
amort. .......... otal cost i i (o ' '
Operating income . . . 8,310 3791  expenses ...... 175000 114769000 111735000 ReAned eamings (gc-

Inkerest incoma T ps 724 Opabiing income cumuiated %e%c.t) . 20,128,000 22,554,000
Other income l0sS) ........ 1,902,000 2,999,000 3272000 Totd stockholders ed- 43479000 45.669.000
(expense), net ... .. dr604 154 Interest expense .. 14,000 29,000 43000 ity before treasury 479, 5,669,

Incometaxes ....... 3131 1,822 Interestincome . . . 72000 82000 295000 Lessstock optionre-
Net income . .... .. 5,269 2847  Other income ’ ’ ’ ceivable ......... dr29,000 dr29,000
Earn com sh: gexpense), net .. 636,000 386,000 559,000 Lesstreasury stock,at
AT $0.20 $0.11  Totd other income cost ........ R 10,095,000 10,095,000
Fully Diluted . .. .. $0.20 $0.11 (expense), net . . 694,000 439,000 811,000 Total shareholders’ eg-
mmon Shares (000) Income (l0ss) before ui B 33,355,000 35,545,000
$ully Iéjted ...... %gg%zt %gg?g provision 20r Non-controlling inter- 4.831.000 1.895.000
ear-end ........ , ) . S i ,831, ,895,
Provison (tgérefefit) 2506000 3438000 4083000 o] equity ........ 38,186,000 37,440,000
ANGIODYNAMICS  INC | for in((:r)mgtfax&s 145,000 1,121,000 1,240,000 CI ncl ude;sﬁmoun_t r;lzlated tozgﬂabégggtgo?ntilti%s—
; _ . ncome (loss) from Ci uivalents: ) 2lIncludes
Earnings, 6 mos. to Nov. 30 (Consol. — $000): continuing amount related t%qvariable interest entities - Accounts
2011 2010 operations . . . .. 2,451,000 2,317,000 ....... receivable: 2011 $1,423,000(3I ncludes amount related to
NetSdes .......... 112, 104,87 ncome (loss) from variable  interest  entities - nventories:

Sal 530 04,879 | loss) f abl | C . 2011
803& ex etl"nsgs 101,293 91,593 3perat|tonse%f $2t3'ioooll3rr1dud¢? amount éela](thed to vartlable |nt§6ﬁ
rec., . | scontinu entities - aid expenses & other current assets:
e"a\la'nort. ep ........ 4,504 4,408 restaurants . ... [Edr2200 ....... ....... $253,000J?1%Iud15 %mount related to variable interest

ating income . . . . , , ovision (benefi entities - Fix S - net: , ncludes
Operating i 6,643 8,878  Provision (benefit titi Fixed assets et: 2011 $3,660,00016!Includ
Interestincome .. ... 495 328 for income taxes 75000 ....... L. amount related to variable interest entities - Other assets:
Interest expense . . ... 227 240  Income (loss) from 2011 $71,000[71ncludes amount related to variable inter-
Other income discontinued est _entities - Accounts payable - trade: 2011
(expense), net . . ... dr1,239 dr878 operations . . ... dr147,000 ....... ....... $565,00008]Includes amount related to variable interest

J10
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entities - Accrued expenses & other current liabilities:
2011 $2,076,000

ARUBA NETWORKS INC
Earnings, 3 mos. to Oct. 31 (Consol. — $000):

2011 2010
NetSales .......... 119,351 83,147
Cost & expenses . .. 117,797 82,694
Operatingincome . . . . 1,554 453
Interest income .. ... 276 233
Other income

(expense), net .. ... 827 1,645
Incometaxes ....... 3,124 196
Net income ....... dr467 2,135
Common Shares (000):

Fully diluted .. ... 105,937 113,271

Year-end ........ 106,997 97,592

Consolidated Balance Sheet Items, as of Oct.
31 ($000):

Assets: 2011
Cash & equivalents .............. 81,241
Inventories . .................... 25,738
(Nlurrent aﬁet(sg P 4%2%%

et proj uip. ... X
Tota_\rl) aspsgtsy * SAP 527,610

Liabilities:

Current liabilities .. .............. 125,896
Stockholders’ equity .. ............ 385,178
ASTRO-MED, INC.

Earnings, 9 mos. to Oct. 29 (Consol. — $):

10/29/11 10/30/10
NetSales .......... 58,764,264 53,159,060
Cost & expenses . . 55,795,931 51,282,316
Operatingincome . . . . 2,968,333 1,876,744
Other income

(expense), net 378,619 130,392
Income taxes . 1,069,688 462,012
Net income 2,277,264 1,545,124
Earn com sh:

Prim: e $0.31 $0.21

Fully Diluted $0.31 $0.21
Commion Shares:

Fully diluted 7,422,787 7,488,343

Year-end ... 7,382,858 7,329,214
AUTOMATIC DATA PROCESSING INC.

Acquisition Completed: On Jan. 16, 2012, Co.

acquired the Indian payroll business of Randstad Holding
nv, NYSE Euronext Amsterdam, from its Indian
subsidiary Ma Foi Randstad. Terms of the transaction
were not disclosed.

AVANIR  PHARMACEUTICALS,
Annual Report:

Consolidated Income Account, years ended Sep.
30 ($):

INC.

2011 [@2010 12009

Gross revenues from

product sales . . 7014778 ... ...
Less: discount &

dlowances . ... 925472 ... ...
Net product sales . . 6,089,306 ....... .......
Cost of revenues

from product sales 445,980 197,640 73,135
Product gross margin

loss) ™. ....... 5,643,326 dr197,640 dr73,135
Revenue from

royalties & royalty

rights ........ 4,406,589 2,895474 3,642,675
Revenues from

license

agreements . ...  .......  ....... 533,834
Revenues from |

research services

& other revenues 4,406,589 2,895,474 4,176,509
Cost of research &

development

SEIVICES ...... ... ... 10,224
Research services &

other grossmargin 4,406,589 2,895,474 4,166,285
Total gross margin 10,049,915 2,697,834 4,093,150
Research &

development

expenses ... ... 15,253,739 13,322,040 15,867,049
Generd &

administrative

eXpenses ... ... 55,425,591 16,472,518 10,150,766
Total operating

expenses ... ... 70,679,330 29,794,558 26,017,815
Income (loss) from

continuing

operations . . ... dr60,629415  dr27,096,724  dr21,924,665
Interest income . . . 38,785 15,021 204,190
Interestexpense ..  ....... ....... 517
Other income

(expense) ..... dr37,733 390,755 dr271,824
Income (loss) from

continuing

operations before

provision for

incometaxes ... dr60628363 dr26690948 dr21,992816
Provision for income

axes . ........ 3,200 3,200 3,200
Net income (loss) dr60,631,563 dr26,694,148 dr21,996,016
Common shares
Weighted average

shares outstanding

-basic........ 119,405,230 87,614,420 78,844,251
Weighted average

shares outstanding

-diluted .. ... 119,405,230 87,614,420 78,844,251
Y ear end shares

outstandln? L 125,443,788 95,965,572 83,084,182
Net income (Toss) per

share - basic . . . d$0.51 d$0.30 d$0.28
Net income (loss) per

share - diluted” . . d$0.51 d$0.30 d$0.28
Other number of

employees . . ... 2188 ....... .......
Number of full time

employees . .... ....... 3128 @120

Number of common
stockholders . ..
Number of

benefici
s[ockhol?jrgrs e
[DReclassified to con

517373 [E1[61371

presentatio
r 1, 2010 [4]As of
As of November

(81366

[E1[727,365 [516128,973  [51[8122,657
orm with 2011
of December 1, 2011 [3lAs of Decembel
November 18, 2009 [5|Approximatel

ZIAs

[6
27, 2010 [7IAs of December 5, ZoﬁllEAs of November
13, 2009

Consolidated Balance Sheet, as of Sep. 30($):

Tradereceivables . . ..

Stock subscriptions re-
ceivable

Inventories

Prepaid expenses . . ..

Other current assets . .

Current portion of re-
stricted investments
in marketable securi-

ties
Total current assets . . .
Restricted investments
in marketable securi-
ties, net of current
portion .
Property & equipment,
net

Non-current invento-

Liabilities:
Accounts payable . . . .
Accrued expenses &

other liabilities . . ..
Accrued compensation

& payroll taxes . . . .
Deferred product reve-

nues, n:
Current

Total current liabilities
Accrued expenses &
other liabilities, net
of current portion . .
Deferred royalty reve-
nues, net'of current
portion .. ........
Total liabilities
Common stock
Common stock sub-
scribed but unissued
Adgitlonal paid-in capi-
1.

BCSB BANCORP INC
Annual Report:

Consolidated Income
30 ($000):

Interest & feeson
loans ........
Interest on mortgage
ed securifies
Interest & dividends
on investment
securities
Other interest
income . .
Total interest income
Interest on deposits
Interest on
borrowings - short

o
other-than-temporary
impairment
charges .......

Less: portion
included in other
comprehensive
income (loss)
(pre-tax)

Net

other-than-temporary
impairment
chargeson
securities available
forsae .......
Gain (loss) on

repo :
Mortgage banking

operations . .
Fees on transaction

accounts ... ...
Income (loss) from
bank owned life
insurance
Miscellaneous
income .
Total other income
Sdlaries & related
expense
Occupancy expense

2011

79,542,564
2,011,165

618,314
84,390,035

1,634,625
1,695,329
792,933
1,136,072
89,648,994
3,260,588
2,936,973
4,251,866
1,652,788

2,087,226
14,189,441

68,487

4,051,402
18,309,330
12

436,643,319
dr365,316,199
71,339,664

Account, years

2011

22,909
3,386

[12010
24,363
4,264

413 33
227 202
26,935 2

7,942

8,550
18,385
2,100

16,285

647

1,441

300
7.00
139
616

200
15
65

728

556 601

984 1,197
2,002 2,406

9,929 9,267
2,534 2,490

2010
38,771,469

200,000
40,690,579

401,550
449,712
228,207
371,150
42,141,198
2,106,110
1,070,061

2,147,371

2,399,849
7,723,391

334,269

6,076,982
14,134,642
9,597

580,910
332,100,685
dr304,684,636

28,006,556

ended Sep.

2009
24,565
5,148

37
20339
12,438

284
892
13,614
16,325
1,350

14,975

1,892

1,392

500
202
58

514

657
1,875

8,196
2,383

Data processing
se ..., 1,735 1,641 1,594
Federa deposit
insurance
premiums .. ... 853 932 1,000
Property &
equipment
expense . ..... 599 811 919
Professional fees 657 523 904
Advertising .. .. .. 420 388 446
Telephone, postage
& office supplies 308 303 364
Goodwill
imparment ....  ....... ....... 2,294
Provision for loss on
real estate owned 334 ...
Foreclosure &
impaired loan
expenses ... ... 299 61 .......
Other expenses . . . 668 266 694
Total non-interest
Ses . ... .. 18,336 16,682 18,794
Income (loss) before
pense
i) ...... dr49 1,692 dr1,944
Income tax expense
enefit) ...... cri65 485 11
Net_income (loss) 116 1,207 dr1,955
TARP - preferred
stock dividends &
discount accretion 573 625 477
Net income (loss)
available to
common
shareholders . .. das57 582 d2,432
Common shares(000)
Weighted average
shares outstanding
-basic........ 2,993 2,920 2,906
Weighted average
shares outstanding
-diluted ... 3,063 3,031 2,906
Y ear end shares
outstanding . ... 3,192 3,121 3121
Net earnings(loss)
per share - basic d$0.15 $0.20 ds$0.84
Net earnings (loss)
per share - diluted d$0.15 $0.19 d$0.84
Number of full time
employees . .. .. 2137 2139 21140
Number of part time
employees . . ... 2129 2133 231
Total number of
employees .. ...  .......  ....... 2171
Number of common
stockholders ...  [EI21(512,000 1,900 [21[11,600
Reclassified to conform with 2011 presentation [ZIAs

is Approximateq As of December 23, 2010 [5]As of
December 20, 2011 [6]As of December 22, 2009

Consolidated Balance Sheet, as of Sep. 30($000):

Assets: 2011 2010
Cash ............. 8,139 11,371
Interest bearing depos-

itsin other banks . . 12,839 11,829
Federal funds sold 39,130 85,699
Cash & cash

equivalents . ... ... 60,108 108,899
Interest bearing time

deposits ... ......  ....... 100
Investment securities,

availablefor sale .. 6,919 18,390
Loans available for

€ L. 934
Loans receivable, net 364,843 387,999
Mortgage backed secur-

ities, available for

€ ... 150,879 65,975
Foreclosed real estate R L
Premises & equipment,

net ............. 9,932 7,826
Federal Home Loan

Bank of Atlanta

stock, atcost ..... 1,124 1,378
Bank owned life insur-

ance ............ 16,228 15,655
Accrued interest & oth-

erassets ......... 11,824 13,399
Total assets . ....... 624,856 620,555

Liabilities: X
Non-interest bearing

deposits . ........ 30,121 27,276
Interest-bearing depos-

S ... 519,893 [11507,090
Total deposits . . . . ... 550,014 534,366
Junior subordinated de-

bentures ......... 17,011 17,011
Accounts payable trade

datesecurities . .... ....... 2,000
Other liabilities .. ... 5,87. 5,788
Totd liabilities . ... .. 572,897 559,165
TARP - preferred stock ... .. 10,469
Common stock . ... .. 32 31
TARP - stock warrants 481 481
Additional paid-in capi-

L 39,510 39,084
Obligation under rabbi

trust ............ 1,014 1,002
Retained earnings (ac-

cumul ated deficit) . . 12,241 12,698
Accumulated other

comprehensive in-

come(loss) ....... 583 dr405
Employee stock owner-

ipplan ........ 937 1,017
Stock held by rabbi

trust ...0........ dro9es dr953
Tota stockholders' eg-

uity (deficit) ... ... 51,959 61,390

[TlAs reported by Company
BED, BATH & BEYOND, INC.

Earnings, 9 mos. to Nov. 26 (Consol. — $000):

11/26/11 11/27/10
NetSales .......... 6,767,576 6,253,536
Cost & expenses ... 5,749,972 5,426,130
Operating income . . . . 1,017,604 827,406
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Incometaxes ....... 377,188 322,363 Severance payable, Total shareholders’ eg-

Net income ....... 638,494 507,882 long term portion . . 142 L. uity (deficit) ...... 24,838 36,200

Earn com sh: Total liabilities ... ... 4,427 8,556 [TIReclassified to conform with 2011 presentation
e A %%gg éigg Cogve{(n ble preferred 18 2-()%.%3' fé/%tg)tgw reserves - Inventories: 2010 $166,000;

----- . . 0CcK ...
mirion Shares (000) Common stock 386 264
Fully diluted .. ..~ . 246,019 259,834 i capi-
Yed-end ..l 241246 28273 Additional paid-in capi 212,020 188549 BSD MEDICAL CORP.
Accumhiétéd other s g g Earnings, 3 mos. to Nov. 30 (— $):

BEFUT INTERNATIONAL CO LTD comprehensivein- 2011 2010

Earnings, 3 mos. to Sep. 30 (Consol. — $): come(loss) ....... ....... 1.00 Total revenues . ..... 658,998 506,985
2011 2010 Retained earni na? ed(den. Cost & expenses . 2,362,448 1, 460 956
cit) accumul dur- Operating income dr1,703,450 dro53,971

NetSales .......... 16,873,076 15,930,811 ing the development Interest income . . . . . 18,059 7,585

Opardlingincome 1 3133730 350984 199 divides o dri7S3M6 A6 Tsd O et ar2,014 aro1s

Inieret income .- 7%%123% . 92:883 TOta' SOCkhO'dergeq 37078 24060 et |ncons'||$ 00000 dr1,687,405 dro47,301

nterest expense . . ... , . e . g . ! arn com

Ot?& r,) gﬁoggena 171180 167608 [TReclassified to conform with 2011 presentation E,ilrpar '|théd ______ &%82 5%83

..... . f ully Di e . .

Incometaxes ....... 383,294 807,135 BITZIO, INC. ommon Shares:

'I\—ég\}'n é%%grge """" 2,167,921 2,183,899 Acquisition Com;l)_leted On Jan 6, 2012, Co. acquired Fully d'léne_d_ T %ggg?ggg %gg%ggg
Prim: $0.07 $0.08 DigiSpace Solutions, LLC for $97,225.45 PO I
Fully ||Litéd' c 20,07 f0.08 Balance Sheet Items, as of Nov. 30($):

Commion Shares BOOKS-A-MILLION,  INC. 2011
VT muses mimgm TGS et woa s Cowi—soor - ciTluaens s

"""" e oy - 10/29/11 10/30/10 Current assets . . . .. . Z Z 18 871,701

of (EJoSn%()J_hdated Balance Sheet Items, as of Sep. 30($ Netsdes .......... 301,586 335330 Net property & éqiip. 1/443,105

2011 Cost & expenses 305,826 320,919 Tot Llabl ; m% .................... 20,334,633
D I ties:

Cash & equlvalents .............. 2,471,845 egrl;«-'ec(,iv dep & ______ 11,794 10,889 Current |Id)I|VItIeS_ ................ 516,665

Inventories . .................... 6,876,973  Operating income . dr16.034 3502 Stockholders' equity .............. 19,673,244

Currentassets . . ................. 55,273,736 ; i ! :

Net 2 71'847'545 Equity earnings ... .. 309 dr132

property equUIp. .. 102'566/879 Incometaxes ... .... cr6,609 700 CAL-MAINE FOODS, INC.
le)lhtles """""""""" e Income discont. oper. dr307 dr111 Earnings, 6 mos. to Nov. 26 (Consol. — $000):

Current Ilabllmes ................ 49,808,712 Net income ....... dr10,365 2,154 11/26/11 11/27/10

Lon%]( termdebt . ... ... dr1,095,500 Earn com sh: NetSales .......... 534,211 424,926
Stockholders' equlty .............. 53,673,667 Primary ......... d$0.66 $0.14 Cost & expenses 492,581 394,102

Fully Diluted . . ... d$0.66 $0.14 IOperatmg income . ... 4%2%% 33%491

BEFUT INTERNATIONAL CO LTD Common Shares (000): nterest expense . . . .. ) ,

. . Fully diluted .. . . .. 15,733 15,685 Other income
Stock Trading Symbol: On NBB, BFTI. et o800 |nég>r(r$§?as>?z)asna ''''' 1%2%8 1%;?12
BIODEL INC Net income ....... 26,286 18,740
Annual  Report: BRIDGFORD FOODS CORP. Earn com sh: s1.11 %084
. imary ......... . .
Income Account, years ended Sep. 30($000): Annual. Report: Fully Diluted . ... " $1.10 $0.83
2011 2010 2009 Consolidated ~ Income  Account, years ended Comrmon Shares (000):

Research & ($000): Fully diluted ... ... 23,947 23,940
development 10/28/11 [Z10/29/10 [T10/30/09 ~ veaend ........ 23871 23853

Gene?d R 13,901 26,177 32,325 Netsdes........ 118,263 117,655 122,665 CALAVO GROWERS, INC

A ¢ . Cost of products .
administrative 0321 10.980 10.804 sold p. ........ 80,736 70,563 73,072 Annual  Report:

To%lpggggtihé' .- \ g g %CIJS margmal o 37,527 47,092 49,593 1(228(5)8;”6“6(’ Income Account, years ended Oct.
expenses . . . 23,222 37,157 43319 a',"g' elis :

Interest & other st |ve . 38,639 41,569 42,551 2011 2010 [112009
income ... ... 60 17 36 e (|0$) before etsales. ....... 522520 398351 344,765

Adjustments to fair St i dr1,112 5523 7042 Costof sales ... . 479,661 346821 300232
value of common Provision (benefit Grossmargin . ... 42,861 51,530 44,533
Stock warrant for |nco$ne taxals cre69 1,204 255  Selling, general &

In(l)loﬁgl&/os.s). before 12,611 dr1,254 ....... Net income (l0ss) dra43 4319 6787 adggl nistrative . . 24,527 23,168 22,791

' J ing income
tax provision Common shares(000) p(?r g income 18,334 28,362 21,742
Tag(bgrr‘lg\fllts)‘ o dr10,551  dr38,394  dr42,933 Wg%rhgdo%\{ggr?(ing E u|ty In earnings
...... 41 crlo4 337 -basic........ 9,278 9,334 9,411 unconsolldated
Ne mcome (loss) dr10,592  dr38290  dr43,270 Weighted average entities ....... 557 749 610
N%Sngnb?élt%S) Stgialmise%umand' " 9,278 9,334 9,411 {mereg xpenee ! 1 (1)?% ggﬁ 1 :fg%
li -diluted ... \ \ \ nterest expense , )
common Y ear end shares Other |nco'f_’nee1
stockholders . .. d10,592 d38,290 d43,270 outstanding . 9,198 9,328 9,355 137 430 263

\(/2\;)mnr']1toer(1:| shares(000) Net eam| ngs %05@) Income (Io 2 before
eigl average d$0.05 $0.46 $0.72 provision fol
shans outstanding Net eam| ngs (loss) Income taxes 18,203 28,981 21,888

WelsiC 31,155 24,162 23,747 " per share - diluted d$0.05 $0.46 $0.72  Provision (benefit) -
eighted average Dividends per share  ....... $10 ....... for income taxes 7,249 11,341 8,217
sfaar& e%utslandl ng 21155 24162 23747 Total number of Net income (tloss) 10,954 17,640 13,611

N ’ 7 e msw s msss NGlesalbuc

Number of common ;

Ne?‘,‘ﬁ%g’,}ﬁ’é”?oss jpor 008 20400 23800 Mgodholders ... [E274  EE202  [EE08 oS oo 14 4

bas d$0.34 d$1.58 d$1.82 [TIReclassified to conform with 2010 presentation attributable to

Net i mcome (loss) per eclassified to conform with 2011 presentation [BIAs is Calavo Growers,
share - diluted ds$0.34 d$1.58 d$1.82 [4|Asof January 12, 2011 [SIAs of January 11, 2012 [6]As Inc. .......... 11,068 17,764 13,611

Nu&nnber o;fgll time - — of January 15, 2010 Comrlr’:{)ergi shares(000)

Number of common Consolidated Balance Sheet, as of ($000): g average
stockholders . . . 246 @46 @E49 Assets: 10/28/11 [1110/29/10 outiandl ng-basic 14,743 14,610 14,451

0'3355 sAAs (f)fl\lNoverlel:e)t‘_ai'E%O,2 %(i%)l [BIAs of November  Cash & cash qughted average
N Sof Novem A equivalents . ... ... 9,324 15,686
Balance Sheet, as of Sep. 30($000): Accounts receivable, Ye%‘,";%”&';?gs’"“ted 14.751 14,619 14,808
Assets 2011 T2010 |nv3nc;ri o Z1eaes et aSidandng . 14770 14712 14505
......... 3 , income (Toss) per

Cash & cash id expenses . . 340 291 e basic s $0.75 $1.22 $0.94

peivalents ... .. 87%R 2923 Ref undable income tax- Net income (10ss) per

Marketable securities, . T _€S.............. 1,036 1,594 share - diluted” . . $0.75 $1.22 $0.94
available for sale 6.001 Total current assets . 37,290 41,487  Dividends per

Taxesrecavable ... 7 35 116 Property, plant & common share . . $.55 $.55 $.50

Other receivable 1.00 11 equipment, net . ... 7,903 7,892 Number offull time

Prepaid & other assets 399 365 Oiher non-currentas- ~__ employees .....  ....... ....... 21239

Total current assets . . . 39,196 29565 _S&tS ............ 11,773 11,144 Number Of part timé

property & equipment, Total assas ........ 56,966 60,523 employees . ... ....... 0 ... (21810

............. 2,253 2,998 Liabilities: Total nlumber of o @ o

Intrellectual property, 49 53 ﬁccougés palyaltl)lea[.j . 4,246 3,364 Numt?er )(/)f S imion 1,509 1,157 1,049

............. ccru rol ver-

Long term other assets 700 ..., ns ng Eaé't her ex- stockholders ... [2I[I[E11,042 11,0 :

Totalassets ........ 41,505 32616  penses .......... 5,590 5,532 [IIRestated to reflect ado tion of ASC 810 2lAs is
Liabilities: Current portion of [BApproxi mate% [2]As of November 30, 2010 [5IAs of

Accounts payable . ... 222 1,989 non-current liabili- November 30, 2011 [6]As of November 30, 2009
ccrged clinical trial 763 1362 1 ttlgls et liaiities lgﬁzlgg ﬁggi Consolidated Balance Sheet, as of Oct. 31($000):

-------- ) otal current liabilities 3 , .

Accruied payroll & re- Non-current liabilities 18853 12672 . ASES 2011 2010
lated expenses . . ... 1118 357 Total liabilities 321128 24323 Cash& cash

Accured accounting & c o 9,255 9385 equivalents . ...... 2,774 1,064
legal fees ........ 191 300 Commonstock ...... \ , Accounts receivable,

Accrued severance . . . 688  ....... Capital in excess of par Net ... 36,101 31,743

Other accrued ex- 204 34 R Gg#gd s (.a.c. . 9,214 10,396 Hventgrla net e 17,787 14,831

.......... - aid expenses

Income taxes nggable 103 45 cumul ated de% cit) . 23,096 24,471 %?her cu?rent assets 6,220 8,424

Total current ilities 3,289 4,387  Accumulated other Advances to suppliers 3,349 1,598

Common stock warrant comprehens vein- Income taxes receiva-
liability ......... 996 4,169 come (loss) ....... dr16,727 dr8,052 ble ............. 3,111 1,816

J10
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Deferred income taxes
Total current assets . . .
Property, plant &
equipment, net . . ..
Investment in
Limoneira Company
Investment in unconsol-
idated entities
Goo
Other assets . .
Total assets
Liabilities:
Payable to growers . . .
Tr%zlje accounts paya-
e

Accrued expenses . . . .
Short-term borrowings
Dividend payable . .". .
Current portion of
long-term obliga-
tions
Total current liabilities
Long-term obligations,
less current portion
Deferred income taxes

Noncontrolling interest
Common stock . .
Additional paid-in capi-

tal
Accumulated other
comprehensive in-
come ...........
Retained earnings (ac-
cumulated deficit) . .
Total shareholders’ eg-
uity

5,082
7,038
19,285
17,860
8,123
5,448
62,836
18,244
8,002
26,246
461

14
49,929

3,935
41,902
95,780

2,336
61,812

41,059
34,986

2,016
4,085

150,198

42,319

6,959
38,965
88,257

[TIReclassified to conform with 2011 presentation

CALAMP CORP

Earnings, 9 mos. to Nov. 30 (Consol. — $000):

Total revenues
Cost & expenses

Operating income . . . .
Interest expense
Other income
(expense), net
Income taxes
Net

CALUMET

Acquisition

SPECIALTY PRODUCT
Completed;: On_Jan.

2011
101,107
94,396
972
5,739
1,216
dr904
43
3,576
$0.13
$0.13

28,445
28,713

PARTNERS LP
4, 2012

2010
85,389
87,034

, Co’s

subsidiary, Calumet Missouri, LLC, acquired the aviation
and refrigerant lubricants business, a polyol/ester-based

synlubes

business from _Hercules

Incorporated, a

subsidiary of Ashland, Inc. Terms of the transaction were

not disclosed.

CASELLA WASTE SYSTEMS, INC.
Earnings, 6 mos. to Oct. 31 (Consol. — $):

Deprec.,
amort. .....

Operating incom
In‘t)grre;t i%come
Interest expense
Other income

(expense), net
Income taxes
Income discont. oper.
Net income
Balance for common
Earn com sh:

Commion Shares:
Fully diluted
Y ear-end

257,
205,

29,
21,

22,
dr3,

dr3,
d3,

26,
26,

CASTLE ENERGY_ CORP.

Bankruptc
subsidiary,

Proceedings: On Jan. (
astle Exploration Co. (‘Castle Ecgl oration'),

2011
059,000
609,000
567,000
883,000

12,000
369,000

349,000
728,000

725,000
826,000
826,000

d$0.14
d$0.14

661,000
937,000

9,

filed for Cha[gter 11 protection with the U.S.

Court in the

2010
244,887,000
188,763,000

31,203,000
24,921,000
26,000
23,410,000
dr2,226,000
1,060,000
dr2,307,000
dr4,056,000
d4,056,000

d$0.16
d$0.16

25,981,000

2012, Co.'s

ter ankrugt%/
istrict of Delaware, case number 12-10120.

Castle E(;Pl oration subsequently filed a motion seeking to

consolid

CENTRAL GARDEN & PET CO.

Annual Report:
Consolidated  Income  Ac
$000):
09/24/11
Netsaes........ 1,628,652
Cost of goods sold &
occupancy . . .. . 1,134,733
Grossprofit .. ... 493,919
Selling, general &
administrative
expenses .. .... 408,744
Goodwill & other
impairments ...  .......
Income (loss) from
operations . . ... 85,175
Interest expense ,044
Interest income . . . 296
Other income
(expense) . .... 550
Income (loss) before
incometaxes ... 47,977
Income taxes (tax
ity ... 19,595

e its proceedings into the Delta Petroleum case.

count, years ended
09/25/10 [1]09/26/09
1,523,648 1,614,300
1,008,482 1,086,974
515,166 527,326
394,092 401,340
12000 .......
109,074 125,986
33,706 22,710
649

419 52
75,906 103,977
28,110 36,368

Net income (loss)
including
noncontrolling
interest

Net income
attributable to
non-controlling

28,

interest . ......
Net income (loss)
attributable to
Central Garden &
Pet Company . . .
Common shares(000)
Welighted average
shares outstanding
basic

28,

-basic........ 56,
Weighted average
shares outstanding
- diluted
Y ear end shares
outstandm? o
Net income (Toss) per
share- basic ...
Net income (loss) per
share - diluted

56,
50,

Number of full time

@3,
4,

employ:
Number
stockholders . ..
Number of Class A
common
stockholders . . .
Number of Class B
common
stockholders . . .

dr59

$0.50
$0.50

[25.00

382

323

217

645
543

900
400
300
151

235

47,796

dr1,963

45,833

64,272

65,091
61,607
$0.71
$0.70

67,609

dr1,661

65,948

69,499

70,264
67,962
$0.95

5.00

[WRestated to reflect adoption of ASC 810-10-65-1,
‘Consolidation' [ZIAs is BIApproximately [4/As of Octo-
ber 31, 2011 [s]As of October 31, 2010

Consolidated Balance Sheet, as of ($000):

& cash
equivalents
Short term investments
Accounts receivable,

Prepaid expenses, de-
ferred income taxes
& other current as-

Machinery & ware-
house equipment

Office furniture &
eg]wpmen e

Total land, buildings,
improvements &
equipment . ......

Less accumulated de-.
preciation & amorti-
zation .. .........

Land, building, im-
provements & equip-
ment - net

Goodwill . .

Othg intangible asets,
n

Total assets . .......
Liabilities:
Accounts payable . . . .
Accrued expenses . . . .
Current portion of
long-termdebt_ . . ..
Total current liabilities
Long-term debt
Other
tion
Common stock
Class A common stock

long-term dbiigé:
S L

Retained earnings (ac-
cumul ated deficit) . .

Accumulated other
comprehensive in-
come (loss)

Total Central Garden &
Pet shareholders’ eg-

uity ...
Noncontrolling interest
Total equity

CHEROKEE INC. (DE,

09/24/11

12,031
17,820

195,417
329,546

47,772
602,586
9,254
100,439
6,550
168,475
108,967

393,685
217,283
176,402
210,223

84,526

19,266
1,093,003

116,524
75,128

279
191,931
435,330

8,960

129

359

16
396,208

59,045
1,019

456,776
6.00
456,782

09/25/10

91,460
15,320

192,422
285,964

42,733
627,899
8,925
95,664
4,031
150,215
91,294

350,129
184,848
165,281
207,319

86,798

43,587
1,130,884

112,611
81,418
165
194,194
400,106
4,441
163
437

16
483,817

45,319
944
530,696
1,447
532,143

Earnings, 9 mos. to) Oct. 29 (Consol. — $000):

Total revenues
Cost & expenses ..

Operating income . . . .
Interest income
Interest expense
Income taxes
Net income
Earn com sh:

CHINA BAK BATTERY INC
Annual Report:

Consolidated
30 ($of US$):

Income Account,

10/29/11

10/30/10

years ended Sep.

2011 2010 2009
Net revenues . . . .. 218,952,724 214,802,914 211,143 971
Cost of revenues . . 192,648,690 192139516 184,387,559
Gross profit (loss) 26,304,034 22,663,398 26,756,412
Research &
development
expenses ... ... 7,287,214 7,398,171 5,643,369
Sales & marketing
penses . ..... 8,541,782 8,856,674 6,176,294
eneral &
administrative
SES . ... .. 18,130,183 27,137,264 21,989,400
Impairment charge 6,517,344 7,038486 .......
Total operating
expenses ... ... 40,476,523 50,430,595 33,809,063
Operating income
(loss) " ... dr14,172489 dr27,767,197 dr7,052,651
Finance costs, net 10,828,983 9,005,984 9,355,983
Government grant
income ....... 1,453,727 713,858 636,468
Other income
penses) . .. .. 312,501  dr77,409 528,091
Income (loss) before
incometaxes ...  dr23235244 dr36136,732 dr15244,075
Incometaxes
expense (benefit) 1,302,120 cr3,353849 cr1,252,582
Net income (loss)  dr24537,364 dr32,782883 dr13991493
Common shares
Weighted average
shares .
outstanding-basic 62,945,047 62,438,155 56,964,129
Weighted average
shares )
outstanding-diluted 62,945,047 62,438,155 56,964,129
Y ear end shares
outslandln? .... 63095246 62,891,496 57,016,451
Net income (Toss) per
are-basic .. .. d$0.39 d$0.53 d$0.25
Net income (tloss) per
share-diluted . . . d$0.39 d$0.53 d$0.25
Total number of
employees . .. .. [115,000 [116,000 7,099
Number of commol
stockholders . .. 145 [12146 155

[ZIApproximately ZIAs of December 13, 2010
$)_Consolidated Balance Sheet, as of Sep. 30($of US

Assets: 2011 2010
Cash & cash

equivalents . . ... 24,858,239 22,588,635
Pledged deposits .. .. 5,725,587 9,425,838
Trade accounts receiva-

blenet .......... 88,261,267 86,198,239
Inventories .. ....... 67,140,968 64,048,366
Prepayments & other

receivables .. ... .. 5,242,418 5,513,221
Deferred tax assets . . . 6,000,450 6,887,723
Total current assets . . . 197,228,929 194,662,022
Property, plant &

equipment, net . ... 243,238,114 228,884,576
L ease prepayments, net 32,730,707 31,924,396
Intangible assets, net 295,136 184,367
Deferred tax assets . . . 1,749,045 1,680,348
Total assets . ....... 475,241,931 457,335,709

Liabilities:
Short-term bank loans 139,706,153 137,418,187
Current maturities of

long-term bank

loans ........... 23,495,136 11,956,002
Accounts & bills paya-

€ e 118,423,415 93,724,448

Accrued expenses &

other payables .. .. 20,975,742 22,411,066
Total current liabilities 302,600,446 265,509,703
Long-term bank loans,

less current maturies 14,975,142 29,890,004
Other long-term loan 2,457,309 .......
Deferred revenue . . .. 7,455,790 7,352,941
Other long-term pay-

ables ..., ... 11,731,738 3,431,373
Deferred tax liabilities 747,666 718,912
Total liabilities . .. ... 339,968,091 306,902,933
Ordinary shares .. ... 63,817 63,613
Donated shares . . . . .. 14,101,689 14,101,689
Additional paid-in capi-

ta L 126,135,472 124,551,522
Statutory reserves . . .. 7,645,303 7,314,565
Retained earni ré?s (ac-

cumulated deficit) . . dr44,410,240 dr19,542,138
Accumulated other

comprehensive in-

come(loss) . ...... 35,804,409 28,010,135
Total shareholders’ e(a—

uity (deficit), includ-

ing treasury shares 139,340,450 154,499,386
Less: treasury shares 4,066,610 4,066,610
Total shareholders’ eg-

uity (deficit) ...... 135,273,840 150,432,776

CHINA BAK BATTERY INC

Auditor’'s  Report: Thefollowing is an excerpt from the
Report of the Independent Auditors, PKF, asit appeared in
the 2011 10-K report; ‘In our opinion, the financial
statements referred to above present fairly, in all material
respects, the financial position of the Company as of

tember 30, 2011 and 2010, and the results of its
operations and its cash flows for each of the threeyearsin
the period ended September 30, 2011 in conformity with
accounting principles generally accepted in the United
States of America Also in our opinion, the Company
maintained, in al material r s, effective internal
control over financial reporting as of September 30, 2011
based on criteria establishéd in Interna Control -
Integrated Framework issued the Committee of
Sﬁonsonng Organizations of the Treadway Commission.
The accompanying financial statements have be
prepared assuming the Company will continue as a goin
concern. As discussed in note 1 to the consolidat:
financial statements, the Company has a working capital
deficiency, accumulated deficit from recurring net |osses
incurred Tor the current and prior years and significant
short-term debt obligations maturing in less than one year
as of September 30, 2011 . These factors raise substantial
doubts about the Company’ s ability to continue as agoing
concern. Management's plan in regards to these matters is
also discussed in note 1 to the consolidated financial
statements. The consolidated financial statements do not
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include any adjustments that might result from the
outcome of ‘this uncertainty.*

CHINA DIRECT INDUSTRIES, INC.
Annual Report:

Oc(gysolidated Income Account, years ended Sep.

011 12010

2 212009
181,228,389 105,386,688

57,088,400

7,356,529 11,541,914
112,743217 68,630,314
105,560,695 66,349,604
7182522 2280,710

Revenues .......
Revenues - related
parties .......
Total revenues . . .
Cost of revenues . .
Gross profit
Selling, general &
administrative
expense
Other operating
income - related

6,585,372
187,813,761
168,341,956

19,471,805

13,130,277 11,374,137 10,938,867

107,483
78,393
expenses ... ... 12,944,401
Operating income
losg) .. 6,527,404

dr11,659

11,374,137
dr4,191,615
dr20,986

dr8,658,157
dr119,313
283,288

[o!
Other income

(expenses) . . ...
Interest income . . .
Interest income

1,753,744

marketable
securities
Realized income
(loss) on
investment
securities available
forsale .......
Realized gain (loss)
on other than
temporary
impairmént . . ..
Total other income
expense)
Net income

dr1,909,056

2,140,781

dr205,342
675,453

dr9,466,329
dr12,965,154

..... dr489,510
(loss)
from continuing
operations before
incometaxes . . . (313,516,162
Income tax expense

[3156,674

6,037,894
189,380

dr21,623,311
cr21,165

i) ...
Income (loss) from
continuing
operations . . ...
Income (loss) from
discontinued
operations . .. ..
Net income from
discontinued
operatslél)ns—gal non

5,848,514 dr3572836 dr21,602,146

dr1,194,767

i spo:
Provisional reserve
of discontinued
operations . . ...
Net income (loss)
Net income (loss)
attributable to
noncontrolling
interests-continuing
operations
Net income (loss)
attributable to
noncontrolling
interests-discontinued

dr7,362,039
dr30,158,952

8,845,634

dr3,572,836

473,864 358,911 585,436

operation: 1,714,521
Net income (loss)

attributable to

ChinaDirect

Industries, Inc. . .
Preferred stock

viden

Net income (loss)
attributable to
common
stockholders . ..

Common shares

Weighted average
shares outstanding
-basic........

Weighted average
shares outstanding
- diluted

9,319,498
80,515

dr3,213925
100,558

dr27,858,995
80,925
9,238,983

d3,314,483  d27,939,920

36,113,013 29,574,749 24,802,730

36,793,851
40,353,828

29,574,749
31,657,244

24,802,730
27,189,719

continuing .

operations - basic $.17
Income g 0ss) per

share from

discontinued

operations - basic $.09
Net income (loss) per

share-basic ... $0.26

ds.11

Income g 0ss) per
share from
continuing

operations -
....... $.17

el s $.08
Income (l0ss)
Sharer ditted o $0.25

are - diluted
[4[611,578 [2151827 [@[7515

Number of full time
stockholders . .. @119 [@E12  [4[E0946
[TIReclassified to conform with 2011 presentation
[ZIReclassified to conform with 2010 presentation [3/As
reported bi/ (]‘ﬁmpany Apprommaleli/ [ElAs of Novem-
ber 30, 2010 [6JAs of November 30, 2011 [Z/As of Novem-

d$0.11

d$1.13

ber 30, 2009 [B]As of December 20, 2010 [9/As of Decem-
ber 16, 2011 [I0]As of December 28, 2009

Consolidated Balance Sheet, as of Sep. 30($):

Assets: 2011 12010
Cash & cash
equivalents .. ..... 12,563,126 10,110,818
Investment in marketa-
ble securities availa-
bleforsae ....... 8,292,837 2,221,290
Investment in marketa-
ble securities availa-
ble for sale - related
arties . ..., ... .. 542,386 672,735
Accounts & notes re-
ceivable, net . ..... 20,428,217 15,235,983
Accounts, loans & oth-
er receivables & pre-
paid expenses-
related parties . . . .. 9,598,583 7,680,222
Hven_tones, net PREE 9,625,774 6,372,925
expenses
%?ﬁer cuﬁ?wt assets,
net ......... e 14,389,065 8,552,369
Current assets of dis-
continued operations ~ ....... 51,345
Restricted cash, current 1,547,159 5,091,023
Total current assets . . . 76,987,147 55,988,710
Property, plant &
equipment, net . ... 36,873,988 37,512,261
Prepaid expenses &
otherassets . ...... 163,447 194,541
Property use rights, net 2,252,445 1,970,585
Other |0ng-term assets 58,192 .......
Long-lived assets of
discontinued opera-
tions . ........... L...... 196,078
Total assets . ....... 116,335,219 95,862,175
Liabilities:
Loan payable - short
term ... 2,657,091 5,613,532
Accounts payable & ac-
crued @g)enses R 15,468,902 11,250,879
Accounts & other pay-
ables-related partiés 4,590,045 3,973,704
Advances from custom-
ers & deferred reve-
nue ............ 3,821,208 2,797,315
Other payables . .. ... 4,315,858 1,073,926
Taxespayable ...... 1,349,611 877,840
Current liabilities of
discontinued opera-
tions ............  _....... 80,000
Total current liabilities 32,202,715 25,667,196
Long-term liabilities . . 107,231 .......
Totd liabilities ... ... 32,309,946 25,667,196
Preferred stock ... ... 1,006,250 1,006,250
Commonstock . .. ... 4,035 3,166
Additional paid-in capi-
tal ... 75,279,087 65,032,845
Accumulated other
comprehensive in-
come(loss) ....... 128,943 1,795,387
Retained earni ré?s (ac-
cumulated deficit) . . dr8,111,323  dr17,643,217
Total ChinaDirect In-
dustries, Inc. stock-
holders’ equity
icit) ......... 68,306,992 50,194,431
Noncontrolling inter-
S e 15,718,281 20,000,548
Total equity ........ 84,025,273 70,194,979

[TIReclassified to conform with 2011 presentation [21As
reported by Company

CHINA EDUCATION ALLIANCE INC
History & Business:

History: Incorporated in North Carolina on Dec. 2,
1996 as ABC Realty Co. Present name adopted on Nov.

17, 2004.

On t. 15, 2004, Co. was reorganized pursuant to the
Plan of Exchange to acquire Harbin Zhong He Li Da
Education Technol O?Fv-l' Inc., acorporation formed on Aug.
9, 2004 in the City of Harbin of Heilongjiang Province, the
People's Republic of China, with an authorized capital of
$60,386 (RMB500,000). ) )

During Dec. 2006, Co. acquired all of the fixed assets
and franchise rights of Harbin Nan%ang Compass
Computer Tram|0n(§;88chool for approx. $1,000,000. .

Oon Alg(r. 27, 2008, Co. acquired a 70% equity interest in
World changg;, Inc. o .

On Jull_?/ 7,2008, Co.’swhol Iyrowned subsidiary, Harbin
Zhon e Li Da Education Technology, Inc.”(ZHLD)
completed an agreement and supplementary agreement
with Harbin Daily Newspaper Group to invest in a joint
venture company, Harbin' New Discovery Media Co.
ZHLD contributed RMB3,000,000 (approx. $430,000)
and Harbin Daily aNsElg)aper roup contributed
RMB3,120,000 (aﬁprox._$44 ,000) towards the registered
capital of Harbin New Discover edia Co. In refurn for
their respective contributions, ZHLD will own 49.02%
equity interest and Harbin Daily Newspaper Group will
own '50.98% equity interest in° Harbin New Discovery
MediaCo., Ltd. .

On Dec. 23, 2008, Co.’s subsidiary, World Exchanges
Inc., established a wholly-owned subsidiary, Beijing Wei
Shi Yi Tong Education Technology Co., Inc. X

On Jan. 4, 2009, Co.’s subsidiary, Harbin Zhong He Li
Da Education Technology, Inc. (ZHLD) entered into an
agreement with Mr. Guang Li to jointly incorporate and
invest in a joint venture company, Zhon e Li Da

Beijing) Management Consultant Co., Ltd. (ZHLDBJ).
HLD contributed RMB 425,000 (Sggrox., $6 ,1073, and
Mr. Guang Li contributed RMB 75, é?prox., $10,960)
towards the registered capital of ZHL DBJ, amounting to a
total registered capital of 500,000 RMB Prox.,
$73,067). In return for their respective contributions,
ZHLD owns 85% equity interest, and Mr. Guang Li owns
15% equity interest in"ZHLDBJ. ZHLD has authorized
Mr. Xiqun Yu, Co.’s CEO, to hold 20% of its equity
interest of ZHLDBJ on its behalf. .

On Feb. 3, 2010, Co. announced that through its wholly
owned subsidiary, Harbin Zhong He Li Da Education
Technology, Inc., it has incorporated a new company in
the People’'s_Republic of China, Beijing New Shifan
%%%%&688 & Technology, with registeréd capital of RMB

. On Mar. 14, 2011, Co. acquired a 60% controllin
interest in Tianlang for a gurchase price O
RMB35,000,000 C()apprommately $5,300,000). .

On May 31, 2011, Co. acquired a 100% ownership in
Changchun City Chaoyang District Nuoya Foreign
Languages School and "Harbin City Nangang District
Nuoya Foreign Languages School . The aggr'\e/FBate purchase
rice for the two ~schools was 16,000,000
Fapprommatdy $2,500,000).

Business  Summary: China Education Alliance is an
education service company that provides on-line
education and on-site training in China through the
internet. Co.’ swebsite, www.educhn. com, is an education
network platform based on network video technolog){1 and
data sources of elementary education resources. Co. has a
database comprised of stich resources as test papers that
were used for secondary education and university level
courses as well as video on demand. Co.'s data base
includes more than 350,000 exams and test papers and
courseware for college, secondary and_  elementary
schools. Co. also provides, though its website, video on
demand, which includes tutoring of exam papers and exam
techniques.

. Property: Co. maintainsits Frincipal_@(ecutive offices
in Harbin, The Peopl€e' s Republic of China (PRC), which
have atotal areaof 4,177 sq. ft.

Co. also has a 36,600 sg. ft. building in the Harbin,
which it uses for its educational training center and its
vocational training center.

Co.’s subsidiary, Harbin New Discovery Media Co.,
Ltd., has atotal areaof 120 sg. meters located in Harbin.

Co.’s subsidiary, Bagng Hua Yu Hui Zhon
Technc_)logy_pevelop_ment 0. Ltd. has atotal area of 32
sg. m. in Beijing, China. i

Co.ssubsidiary, Zhong He Li Da(Beumg% Management
go_nsultant Co. Ltd. has a total area of 356 sg. m. in

eljing. - ] .

éo.s subsdlar{, Beijing New Shifan Education &
Technology Co. Ltd. has a total area of 100 sq. m. in
Beijing Normal University.

Subsidiaries

. (wholll_?/ owned unless otherwise noted)

Harbin Zhong He Li Da Education Technology, Inc

Heilongjiang Zhonghe Education Training Center

Harbin New Discovery Media Co. (49%%

Be&gg/ New Shifan Education & Technology Co. Ltd.
0,

Beijini ?—!uaYu Hui Zhong Technology Development Co.,
Ltd%o% )
ZhI?F Fg'?,u}')' Da (Beijing) Management Consultant Co.,
5 0,
Harbin Tianlang Culture and Education School (60%)

Officers
Xigun Yu, Chairman; President; Chief Executive Officer
ClorisLi, Chief Financial Officer
Directors
Xigun Yu, Chairman
Yizhao Zhang, Director
Liansheng Zhang, Director
Xiaohua Gu, Director
Auditors: Sherb & Co. LLP
Annual Meeting: In September
Shareholder Relations: Cloris Li, Chief Financial
Officer Tel: 86 451 8233 5792
No. of Stockholders: Dec. 23, 2011, 173
No. of Employees: Apr. 15, 2011, 409

Address: 58 Heng Shan Road Kun Lun Shopr)inS%Mall
, Harbin 150090, China (Peoples RQ}). Of) Tel: 451
8233 86 10 5977

5794 Fax: 473 Email:
yxq8877@126.com Web:
www.chinaeducationalliance.com

Consolidated Income  Statement, years ended
Dec. 31(9):
2010 [112009 1212008
i . (revised) (revised)
Online education
revenues . ..... 28,495,602 22,238,325 16,706,917
Training center
revenues . ..... 16,033,297 12,097,375 5,552,969
Advertising
FeVENUES .. ....  .......  ....... 2,591,131
Other revenues . . . 1,738,090 2631,783 .......
Total revenue .... 46,266,989 36,967,483 24,851,017
Online education
OStS . ... 4,798,259 4,584,519 2,859,593
Training center costs 3,232,063 2,569,538 1,922,841
Advertisingcosts .. ..., LL..... 182,505
Othercosts ...... 147,656 210882 .......
Total cost of goods
sold ......... [318,177,979 7,364,939 4,964,939
Online education
grossprofit . ... 23,697,343 17,653,806 13,847,324
Training center gross
rofit ..... ... 12,801,233 9,527,837 3,630,128
Aadvertising gross
ﬁroﬂt ..... e e 2,408,626
Other gross profit 1,590,434 2420901 .......
Total grossprofit .. 38,089,010 29,602,544 19,886,078
Selling expenses .. 17,250,787 9,352,392 7,467,118
Administration
expenses ... ... 3,349,116 3,145,094 1,506,411
Depreciation &
amortization 913,965 952,193 894,112
Total operating
expenses ... ... 21,513,867 13,449,679 9,867,641
Income from
operations . . ... 16,575,142 16,152,865 .......
Otherincome .. .. 67 130,056 536,876
Interest income . . . 223,80 130,675 127,751
Investmentloss ... ....... 671 95,331
Total other income
..... 223,735 260,060 569,296

expenses

Net income (loss)
before provision
for income taxes -
United States
operations . . . ..

Net income (loss)
before provision
for income taxes -
China operations

(1,082,000) (1,916,000) (782,000)

17,881,000 18,328,000 11,370,000

J10
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Net income (loss)
before provision

for income taxes [@16,798878 [2116411,925 [4]10587,733
Provision for income

axXes ... ...... 1,648,158 1,295,224 669,197
Net income (loss) 15,150,719 15,116,701 9,918,536
Less: net income

(loss) attributable

tothe i

noncontrolling

interests ...... 111,689 90,071 90,963
Net income

attributable to

China Education

Alliance, Inc. &

subsidiaries . ... 15,262,408 15,206,772 10,009,499
Weighted average

shares outstanding

-basic ........ (5110642997 8,027,001 7,183,127
Weighted average

shares outstanding

-diluted .. .. .0 (510,677,775 8,540,869 8,220,943
Y ear end shares

outstanding . . . . [5110283125 10,013,651 7,297,544
Net earnings per

are - basic . [51$1.44 $1.89 $1.38

Net earnings per

share - diluted . . [E1$1.44 $1.77 $1.23
Total number of

employess . . ... [6171409 [51[8l466 681413
Number of common

stockholders . . . 173 @211 [31389

[TIReclassified to conform with 2010 presentation.
[2IRestated to reflect adogtl on of FASB ccountl ng Stan-

dards Codification 810 Consolidation. [8/As reported by
ompa Rounding difference, breakdown taken from
notes. [5]Adjusted for 1-for-3 stock

s _split, September 26
2011. [slApproximate. [IAs of April 15, 2011. [8]As of
March 5, 2010. [9As of March 23, 2009. [0]As of Decem-
ber 23, 2011. [11lAs of March 8, 2010.

Consolidated Balance Sheet, as of Dec. 31 ($):

2010 112009
. (re\/ised%
Cash on hand - China 4,588 1,39
Bank deposits - China 69,640,382 49,898,143
Bank deposits- US . . . 1,460,445 15,135,791
Cash & cash
equivalents ... .. .. 71,105,415 65,035,332
Other receivables . ... 432,030 @ .......
Accountsreceivables ~ ....... 1,274,727
Prepaidrent ........ 253,073 05,853
Prepaid teachers & on-
line material ...... 401,962 294,622
Prepaid services & pro-
fessional fees .. ... 78,543 81,441
Prepaid advertising . . . 712,700 1,812,973
Other prepaid expenses 1,388,698 197,421
Prepaid expenses . . .. 2,834,976 2,692,310
Total current assets . . . 74,372,421 69,002,369
Notesreceivable . . . .. 7,172,301 .......
Buildings . ..... P 4,593,799 4,455,227
Transportation vehicles 273,513 192,189
Communication equip-
ment . .......... 5,968,091 3,148,972
Furniture & fixtures . . 3,653,441 2,030,114
Property & equipment,
gross ........... 14,488,844 9,826,502
Less accumulated de-
preciation . ....... 4,542,115 3,236,520
Property & equipment,
net ©....... s 9,946,729 6,589,982
Intangibles & capital-
ized software, net . . 1,515,381 737,761
Advance on acquisi-
tion ............  ....... 932,000
Long term investment 559,269 341,686
Total non-current as-
sets ... 19,193,680 8,601,429
Total assets . ....... [2193,566,101 77,603,798
Accounts payable & ac-
crued expenses . . . . 686,102 1,255,991
Deferred revenues_ . . . 1,072,373 1,008,884
Total current liabilities 1,758,475 2,264,875
Total liabilities ... ... 1,758,475 2,264,875
eferredstock ...... ..., ,867,644
Common stock . .. ... 31,263 30,041
Additional paid-in capi-
tal ... 39,705,625 38,231,623
Statutory reserve . ... 3,731,672 3,016,143
Accumulated other
comprehensive in-
come ........... 5,573,565 2,886,087
Retained earni 2?5 (ac-
cumulated deficit) . . 44,591,566 30,044,687
Less: treasury stock ™ . . 977,072 .......
Total shareholders’ eg-
uit (deﬂuR - China
Education Alliance
& subsidiaries . 92,656,618 76,076,225
Noncontrolling inter-
estsin subsidiaries (848,991) (737,302)
Total stockholders' eqg-
uity ... 91,807,627 75,338,923

[TIReclassified to conform with 2010 presentation. [ZAs
reported by Company.

Capital Stock: 1. China Education Alliance Inc
preferred; par .001.
AUTHORIZED — 20,000,000 shs. — OUTSTAND-
ING — Dec. 31, 2009, 4,502,142 shs; par $0.001.(con-

verted in 2010)

o (Z)blchina Education Alliance Inc common; par $
AUTHORIZED — 150,000,000 shs.
OOBJ(;IELSTANDI NG — Dec. 31, 2010, 30,849,375 shs; par $

TREASURY — 412,536 shs. .

STOCK SPLITS— $0.001 par shares split 1-for-3 Oct.
12, 2007 and Sept. 26, 2011. . )
OWNERSHIP— As of Apr. 15, 2011, officers and direc-
tors as a group beneficially owned 40.69% of Co.’s out-
standing common shares.

VOTING RIGHTS — Entitled to one vote for each share
held on all matters voted upon by stockholders, including
the election of directors. )
OPTIONS— Dec. 31, 2010, outstanding, 425,340;
authorized for issuance, 1,000,000.

P’\IIQIMARY EXCHANGE — National Bulletin Board

E’RBB : CEAI
ICE RANGE —

. 2011
High ......... 1.89
Low .......... 0.43

CHINA EDUCATION ALLIANCE INC

Stock Tradlng _Status: On Dec. 21, 2011 , NYSE
Regulation, Inc, delivered a notice to Co. confirming that
the exchange will suspend trading of Co.’s common stock
on the NYSE prior to the opening of business on
Thursday, Dec. 29, 2011 and that the exchange intends to
delist Co.'s common stock.
CHINA EDUCATION ALLIANCE INC

Official ~ Changes: On Nov. 28, 2011, the board of
directors of Co. approved the reposition of Alice Lee
Rogers from _Co.’s Chief Financial Officer to Vice
President for Operation in North America. Effective Nov.
30, 2011, Ms. Rogers will serve as Vice President for
Operation in North America. On the same day, the board
of directors of Co. also approved the appointment of Cloris
Iécl) azsorﬁw Chief Financial Officer of Co., effective Nov.

CHINA INFORMATION TECHNOLOGY,  INC.

New ~Auditor: On Dec. 28, 2011, Co. dismissed BDO
Limited as its ind dent accounting firm and engaged
fG_HP Horwath, P.C. as its new independent accounting
irm.

CHINA SHEN ZHOU MINING & RESOURCES INC

Acquisition Completed:. On Jan. 16, 2012, Co.
acquired 60% of the equity interests in Wuchuan
Dongsheng Mining Co., Ltd. ("Wuchuan'), from the two
shareholders of Wuchuan, Gang Lju, and Qiang Liu, both
are Chinese citizen, for total consideration in the amount
of RMB 93,000,000 (approximately $14,650,000).

CHINA SUN GROUP HIGH-TECH CO
Earnings, 6 mos. to Nov. 30 (Consol. — $):

2011 2010
Total revenues ... ... 22,202,263 24,393,287
Cost & expenses . .. 15,753,382 19,332,706
Operating income . . . . 6,448,881 5,060,581
Interestincome .. ... 33,561 ,851
Other income

....... 44,432
1,665,544 1,758,130
4,816,898 3,370,734
$0.09 $0.06
$0.09 $0.06

omimon Shares:
Fully diluted . .. ... 55,962,971 54,220,193
ear-end ........ 55,962,971 55,472,971

CHINA VALVES TECHNOLOGY, INC.

Auditor’'s  Comment: The following is an excerpt from
the Report of the Independent Auditors, Frazer Frost, LLP
,asit ed in Co.’s 2011 10K: ‘A material weakness
Is a control deficiency, or combination of deficiencies, in
internal control over financial reporting, such that there is
areasonable possibility that a material misstatement of the
Company?s annual or interim financial statementswill not
be prevented or detected on atimely basis. The following
material weakness has been identified and included in
management?s assessment. Lack of Internal Audit System
? The Company is lack qualified resources to perform the
internal audit function properly, which renders ineffective
the ability to prevent and detéct control lapses of certain
key areas in accordance with the Company?s internal
control desgn. Accounting  and Finance Personnel
Weaknesses ? The Company did not maintain a sufficient
complement of personnel with an appropriate level of
accounting knowledge, experience and training in the
application of generally ted accounting principles
commensurate with the Company?s financial reporting
requirements, and did not implement adequate supervisory
review to ensure the financial statements were prepared in
conformity with %lenerally accepted accounting principles
in the United States of America. Additionaly, we
identified numerousinternal control deficienciesthat were
identified as being significant. The number and nature of
these significant™ deficiencies, when ag%regated, was
determined to be a material weakness. |n the aggregate,
these significant deficiencies could resulf ™ in a
misstatement of the Company ?s account balances or
disclosures which could cause’a material misstatement of
the consolidated financial_statements that would not be
prevented or detected. This material weakness was
considered in determining the nature, timing, and extent of
audit tests applied in our audit of the 2011 financial
statements, and this report does not affect our report dated
November 18, 2011 on those financial statements. In our
opinion, because of the effect of the material weakness
described above on the achievement of the objectives of
the control criteria, the Company has not maintained
effective internal_control over financial reporting as of
September 30, 2011, based on criteria established in
Internal Control 2integrated Framework issued by the
Committee of Sgonsorl ng Organizations of the Treadway
Commission (COSO). We have aso audited, in
accordance with the standards of the Public Company
Accounting Oversight Board (United States), the
consolidated balance sheets as of ember 30, 2011 and
the related statements of income and other comprehensive
income, shareholders’ equity, and cash flows of China
Valves Technology, inc and Subsidiaries for the nine
months ended September 30, 2011. , These two material
weaknesses stated above were considered in determining
the nature, timing, and extent of audit tests applied in our
audit of those consolidated financial statements, and this
reﬁ_ort does not affect our report dated November 18, 2011,
which expressed an unqudified opinion on those
consolidated financial statements.

CHS INC
Earnings, 3 mos. to Nov. 30 (Consol. — $000):
20 2010
Total revenues .. .... 9,734,159 8,132,854
Cost & expenses . 9,206,672 7,924,251
Operating income . . . . 527,48 208,603
Interestincome ... .. 69: 2,489

Interest expense . . ... 21,501 17,501
Other income

(gense), net ..... 24,129 37,635
Invest. income ...... 3 0 ...,
Incometaxes ....... 41,965 24,891
Net income ....... 488,882 206,335

Consolidated Balance Sheet Items, as of Nov.
0 ($000):

Assets: 2011
Cash & equivalents 1,795,561
Inventories .. ........ 3,013,342
Currentassets . ....... 8,620,226
Net property & equip. . . 2,503,740
Totalassets .................... 12,123,586

Liabilities:
Current liabilities .. .............. 5,738,533
Long-termdebt ...... 1,383,543
Stockholders' equity 4,071,145
CIENA CORP

Annual Report:

Consolidated Income Account, years ended Oct.
31 ($000):

2011 2010 2009
Products revenues 1,406,532 1,009,239 547,522
Services revenues 335,438 227,397 105,107
Total revenue . ... 1,741,970 1,236,636 652,629
Cost of products . . 825,969 96,704 296,170
Cost of services . . . 206,855 142,431 71,629
Total cost of goods
sold ......... 1,032,824 739,135 367,799
Gross profit (loss) 09,146 497,501 284,830
Research &
development
expenses . ... .. 379,862 327,626 190,319
Selling & marketing
expenses .. .... 251,990 193,515 134,527
General &
administrative
expenses ... ... 126,242 102,692 47,509
Amortization of
integration costs 42,088 101,379 .......
Amortization of
intangible assets 69,665 99,401 24,826
Restructuring
(recoveries) costs 5,781 8,514 11,207
Goodwill
impairment .... ....... ....... 455,673
Changein fair value
of contingent
consideration . . . 3,289 13807 .......
Total operating
expenses . .. ... 872,339 819,320 864,061
Income (loss) from
operations . . ... dr163,193 dr321,819 dr579,231
Interest & other
income (expense),
net .......... 6,022 3,917 9,487
Interest expense . . 37,926 18,619 7,406
Gain (loss) on cost
method
investments . . .. 7249  ....... dr5,328
Gain (loss) on
extinguishment of
................ 4948 .......
Income (loss) before
incometaxes ...  drl87,848 dr331,573 dr582,478
Provision (benefit)
for income taxes 7,673 1,941 crl,324
Net income (Iosdsg dr195521 dr333,514 dr581,154
Common shares(000)
Weighted average
shares outstanding
-basic........ 95,854 93,103 91,167
Weighted average
shares outstanding
-diluted ... .. 95,854 93,103 91,167
Y ear end shares
outstandlntlg Ce 97,440 94,060 92,038
Net income (Toss) per
share- basic . .. d$2.04 d$3.58 d$6.37
Net Income (loss) per
share - diluted . . d$2.04 d$3.58 d$6.37
Total number of
employees . .. .. 34,339 4,201 12,163
Number of common
stockholders ...  [@ZIE884 M@EIE952 [@E2E949

[IAs is 2ZIApproximately BIAs of December 15, 2011
[@As of December 11, 2009 [5/As of December 15, 2010

Consolidated Balance Sheet, as of Oct. 31($000):

Assets: 2011 2010
Cash & cash
equivalents . ...... 541,896 688,687
Accounts receivable,
net ............. 417,509 343,582
Inventories . ........ 230,076 261,619
Prepaid expenses &
other current assets 143,357 147,680
Total current assets . . . 1,332,838 1,441,568
Long-term investments 50,264 .......
Equipment, furniture &
iXtures, net ...... 122,558 120,294
Intangibl e assets, net 331,635 426,412
Other long-term assets 114,123 129,819
Total assets ........ 1,951,418 2,118,093
Liabilities:
Accounts payable . . .. 157,116 200,617
Accrued liabilities 97,01 193,994
Deferred revenue . . .. 99,373 75,334
Total current liabilities 453,493 469,945
Long-term deferred
revenue ...... e 24,425 29,715
Other long-term obliga-
tions............ 17,263 16,435
Convertible notes paya-
€ .. 1,442,364 1,442,705
Totdl liabilities . ... .. 1,937,545 1,958,800
Common stock . ... .. 9 941
Additional paid-in capi-
tal ... 5,753,236 5,702,137
Accumulated other
comprehensivein-
come(loss) ....... 31 1,062
Retained earni ré?s (ac-
cumulated deficit) . . dr5,740,368 dr5,544,847
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Total stockholders’ eg- PRIVATE PLACEMENTS— (15,460,000 shares) at Additional paid-in capi-
uity (deficit) ...... 13,873 159,293  $0.02 per share privately placed durlr%%éhe 8er|od ended tal ... e 36,721,000 36,679,000
Nov. 2009 for total gross proceeds of 9,200. Retained earnings (ac
(5,410,000 shares) at $0.02 per share prlvateisy Bl)aced cumulated deficit) . . dr36,885,000 dr36,622,000
CINTAS CORPORATION during Dec. 2009 for total gross proceeds of $108,200. Total stockholders’ eq-
Earnings, 6 mos. to Nov. 30 (Consol. — $000): gé(l:;z)CHANGE—TO $0.001 on Dec. 8, 2009. (from uity (deficit) ...... 116,000 332,000
20: 20 :
Total revenues ... ... 2,036,306 1,860,470 COMPUMED INC
Cost & expenses ... 1,775,047 1,657,880 COMPUMED INC Official Changes: On Oct. 24, 2011, William Scott
%?ggg?%gﬁ?eme ceee 261’%28 202:838 Annual  Report: Rombach was appointed to the Board of Directors.
|nterest expense 35,062 24,435 Income Account, years ended Sep. 30($):
Income taxes . 83,977 61,984 2011 2010 2009 COMVERSE TECHNOLOGY, INC.
Eet mcorgﬁ 142,988 117,143 Electrocardiogram Earnings, 9 mos. to Oct. 31 (Consol. — $000):
arn.com sn: E Vi 1,427, 1 1,762,
Primary. - ... $1.09 3078 ECE o e 427,000 1,554,000 1,762,000 2011 2010
Fully Diluted $1.09 $0.78 supplies sales 176.000 87.000 117000 NetSdes .......... 1,188,942 1,192,590
ommion Shares (000, OsteoGram & " ! ' Cost & expenses . . 1,178,174 1,266,030
Fully dilut: 130,543 148,856 Osteometer sales Operatingincome . . . . 10,768 dr73,440
Year-end ........ 129,732 145301 & services ..... 78000 121000 169000 |nierestincome ... 2453 2838
Totdrevenue ... 1681000 1762000 2,045,000 Ol oxpense - : .
COMPASS ENERGY HOLDINGS INC. 0Sts of expense), net . . ... 117 7,178
History & Business: e i 652000 647,000 676000 |, (SRR - 35,793 491463
History: Incorporated in Nevada on Aug. 7, 2009. Eog Jeodssod- 103,000 59,000 77000 \ncomediscont.oper.  ....... dr4,000
) ; . g ’ ' Net income ....... dr46,740 dr138,131
Business  Summary: Compass Energy Holdings is Cost of goods sold - Earn com sh:
engaged in the businéss of acquiring, “managing and OsteoGram & Primary ......... ds$0.31 ds$0.72
consulting convenience store  companies with ~retail Osteometer 47,000 32,000 1,000 Fully Diluted .. . " d$0.31 d$0.72
asoline Services in the South Eastern part of the United ~ Selling expenses 276,000 304,000 344,000 comrrion Shares (000):
ates. Co. gcus&ef qn unﬂmgfgg properties gapablf. of  Resedr efh " Fully diluted .. . ... 205,891 205,135
supportin es of less than million and gasoline level opment - 3 ;
pu'raTﬁ)P retgil volume of 300,000 to 400,000 gallons per eXpenses . .....  ....... 5,000 43,000 year-end ... 206,056 204,292
month. Co.’s value added services include but are not General &
limited to: upgrading systems automation, implementing administrative CONEXANT _ SYSTEMS INC.
shorlt te?:n and I(f)Pg termdeI bud.ggtiarrg controls, b @(peﬁasles PR 799,000 938,000 957,000 Annual Report:
implementing cash flow models, instalin roper epreciation :
ma%agerial Ip?ograms,installing human raource%m&offee amortization . . . 106,000 125000 152,000 ($C()30061)§0I|dated Income  Account, years  ended
plans,” implementing marketing plans, and organizZing Total operating :
vendor and supplier relationships. Opeégteiﬂze?nédrhé' . 1,983,000 2,110,000 2,250,000 Net 094%05%% 1204/(81%8 120(/)32‘{(2)97)
. intains i inci i revenues . . . .. ! , ,
offiGabin Myri¢ Beach, 58, © o0 PrINCIPAl XCUVe - osg  g  r302000 cr348000 dr202000 Coslof goodswoid  [e79p5  oaiss  bora
e i ross margin . . . \ , ,
_ ~officers _ _ GVIdeNdS - e 1,000 e
Peter lodice, President; Chief Executive Officer; Chief  Gain (loss) on development
Financial Officer disposal of fixed expense . ..... [2125,803  [@155,745  [451,351
Directors SSES ... Ll dr2,000  Selling, general &
Peter 1odice, Director Other income . ... 104000 ....... ....... administrative
) ? Interest expense . . 25,000 30,000 50,000 expense ...... 5115417  [E48249  [562,740
Auditors: Berman & Company, P.A Net income (loss) dr223,000 dr378,000 dr253,000 Amortization of
Shareholder _ Relations: Peter lodice, President, CEO,  Less preferred stock intangible assets 9,139 1,249 2,976
CFO Tel: 843-274-5974 N dl_\/ldends(I . ) .. 72,000 89,000 43,000 Gain g? QI% of
. et income (loss intellectu
No. of Stockholders: Jan. 5, 2012, 134 available to property . ..... ... ... 12,858
Address: 3170 Holmestown Road , Myrtle Beach, SC common Asset impairments 41,058 ....... 5,672
29588 Tel: 843 274-5974 Fax: 843 836-3020 Email: stockholders . . . d295,000 d467,000 d296,000 Specia charges . .. 15,237 837 18,983
peteiodice@gmail.com Web:  Common shares Total operating
www.compassenergyhol dings.com ngghted average o exgtgnse_s ...... 106,654 106,080 128,864
; ares perating income
Nov S0 gred  Income - Statement, years ended  quisanding-basic 27,423,719 26816205 25899994  (los9 .. ... dro1649 40489 dr7.111
Weighted average Interest expense 6,963 30,072 ,693
2010 [112009 shares ~ °~ Other income
General & outstanding-diluted 27,423,719 26,816,205 25,899,994 (expense), net . . 9,393  dr12,455 dr5,025
administrative Y ear end shares Income (loss) from
expenses ........ 194,683 379,967 outs(andm? .... 27,828,046 27,287,462 26,093,742 continuing
Income (Joss) from Net income (Toss) per operations before
operations ....... (194,683) (379,967) share-basic .. .. d$0.01 d$0.01 d$0.01 income taxes &
Realized gain on sale of Net |ncomeu$I0§) per (loss) gain on
trading securities . . 32279 ... are-diluted . . . d$0.01 d$0.01 d$0.01 equity method
Unrealized gain (loss) Number of full time investments . . . . dr108,005 22,872  dr36,779
~on trading securities 7971 ... employees . . ... 8.00 9.00 10  Provision (benefit)
Dividend & interest Number of part time for income taxes cr2,595 567 871
income .......... 1,226 ....... employess . . . .. 1.00 1.00 1.00 Income (loss) from
Total other income, net 25534 ....... Total number of continuing
Net income (loss) .. (169,149) (379,967) employees . . ... 9.00 10 11 operations before
Weighted average Number of common gain (loss) on
shares . stockholders . .. 454 @479 equity method
outstanding-basic . . 36,249,199 18,042,518  Number of investments . ...  dr105410 22,305  dr37,650
Weighted average beneficiary Gain (loss) on equity
shu?;as dinodiluted 36.249.199 18.042.518 stockholdérs . .. 2443 ..., ... m\e/gt)%ents 129 466 dr2.807
outstanding-di ,249, ,042, i S .
vou ol sha(‘r;es [T Approximately [ZJAs of December 27, 2010 Income (Ioss) from
outstanding . ..... 36,445,000 30,760,000 Balance Sheet, as of Sep. 30($): cont[al?.umg r104 981 92239 drd0.4s7
Net earnings (loss) per . 9l ons ... ri04, y r40,
ingsioss) per. $0.00 $002) A 2011 2010 Gaﬁ%rn sale of
Net earnings (1oss) per uivalents 50,000 sg000  discontinued
share- diluted .. .. $0.00 $0.02) , eq 6 wable { { operations, net of
Number of common chtun sreceivaple, 269.000 258.000 tax ... e 39,170
stockholders . .. . .. 2134 ...l RS \ , Income (loss) from
[TFrom August 7, 2009 (inception). ZIAs of January 5 Other recaivables ... ..o $900 discontinued
o A Y e gy 19000 1000 P s arihods TUR9% Caridsd)
. et income (loss 107, , r18,
Consolidated Balance Sheet, as of Nov. 30 ($): other current assets 12,000 13,000  Weighted average
2010 2009 'I’\;Iotalhpurrel?gt( assets . . . 350,000 348,000 shares
achinery & equip- outstanding-basic =~ ....... 72,903 49,856
Cash ............. 8,885 132,558 ment ........... 1,429,000 1,477,000 ] ’ '
Marke&able securities 7259 @ ....... Furniture, fixtures & B B W;garhgd average
aidexpenses .... 400  ....... easehold i ina-di
Lo é%‘:{"y‘eab'e' relat- om0 Imentso_k.j frzpfé\{é_ N 80,000 80,000 v gtg%ng; ng gglluted ....... 73,708 49,856
Total curfent assets . . . 81,881 167,838 eq”'ﬁrgae&“”_ er capl . 246,000 343,000 Ingc?rﬁt[ea(rfg'lsg per 100,000 81,273 26,917
Vehicle, gross ... ... 4995 ... .. Property & equipment, share-cont opers -
Less Accumulated de- gross ... ... 1,755,000 1,900,000 aSC $31 d$.81
preciation - vehicles 734 L. Accumul ated deprecia- Income (16ss) per
Vehicle, net ........ 4261 L tion & amortization 1,649,000 1,655,000 share-gain from
Total assets .. ... ... 86,142 167,838 Total property & equip- g
Accounts payable & ac- ment L.......... 106,000 245,000 discontinued
crued ligbilities .. .. 20,600 46,105  patents, net ... ... .. 121,000 129,000  operations-basic  ....... ....... $.78
Nargm |°%nb| S rdlated 834 her S e 9,000 9,000  Income (loss) per
ayyale-r a 474 Total other assets 140,000 148,000 are-discont opers
Total current liabilities 47,908 46,105 Tolt_i m; """" 596,000 741,000 Net ir?(sz‘ocn{e'('lds's)' per T d$.03 d$.35
Qommon Stock, net ... 36,445 30,760  Accountspayable . . .. 209,000 177,000  share-basic ...  ....... $0.28 ds0.38
aI ional paic-in capi- 550.905 a71840 Accruedliabilities . .. 79,000 100,000  Income (loss) per
el oo 3 : Unearned revenue - share-cont opers -
(Deficit aceumul ated) dlectrocardiogram diluted ....... ... $.30 d$.81
gﬁam theag"'n S processing .. .... - 2,000 2,000  Income (loss) per
uring the develop- Current portion of capi- share-gain from
sument e - - bie (549,116) 79858 1@l lease obligations 56,000 59,000 eo
scription receivable ... Total current liabilities 346,000 338,000 discontinued
Tota stockholders eq- 28.234 121733 Cpid lease obliga operations -
Uty oo : 12 ions .. ... 34,000 71,000 diluted ... ... ool $.78
Capital Stock: 1. Compass Energy Holdings Inc. Revolving line of cred- Income (loss) per
common; par 0.001. it . 100,000 ....... share-discont opers
AUTHORIZED — 300,000,000 shs. Total liabilities . ... .. 480,000 409,000 -diluted ...... ..., ds.03 d$.35
OUTSTANDING — Nov. 30, 2010, 36,445,000 shs; par $ Class A cumulative Net income gloss) per
0.001. . convertible voting share-dilu TR $0.27 d$0.38
VOTING RIGHTS — Entitled to one vote per share. preferred stock .. . . 1,000 1,000 Total number of
TRANSFER AGENT — Clear Trust, LLC, Lutz, FL Common stock . .. ... 279,000 274,000 employees . . . .. 71504 @596 .......
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Common shares(000)
Number of common
stockholders . . . [@E927,234
[TIFrom April 20, 2011 (successor) [ZIRestated to reflect
the retrospective application of the accounting guidance
for convertible debt instruments 3Including non-cash
compensation - Cost of o ds sold: 2010 $298,000; 2011
$1! OOO 2009 $247, IncI udl ng non-cash com) en—

satiol esearc €elo OcPen

$1, 681 000 2011 $825, 000 20 $869 [5Incl udl ng
non- compensation - SeHm% g1 eneral & administrative
expenses. 2010 $4,700,000; 01$2291000 ;2009
$3 736,000 [Elincluding non— employee stock-based
compensation - Income from discontinued opera-
tlons 2010 ($30,000); 20t 9 68 000 [JAsis [BIApproxi-

mately [9JAs of October 29, 201
Consolidated Balance Sheet, as of ($000):
Assets: 09/30/11 10/01/10
Cash & cash
uivalents . ...... 38,056 54,466
Marketable securities ... .. .. 20,059
Receivables, net .. ... 19,012 31,463
Inventories, net .. ... 12,693 8,74
Other current assets . . 7,569 14,690
Assetsheldforsale .. ....... 13,059
Total current assets . . . 77,330 142,484
Property, plant &
equipment, net . ... 10,792 6,08
Goodwill .......... 223,853 109,908
Intangible assets, net 68,425 4,308
Other assets, net .. ... 16,839 ,064
Total assets . ....... 397,239 305,844
Short-termdebt ..... ....... 10,978
Liabilities:
Accounts payable . . .. 8,367 12,516
Accrued compensation
its ..., 7,909 7,682
Other current liabilities 33,674 31,836
Total current liabilities 49,950 63,012
Long-termdebt ..... 193,121 173,543
Other liabilities ... .. 57,357 57,197
Total liabilities .. . ... 300,428 293,752
Commonstock . ..... | 813
Additional
paid-in-capital . ... 202,865 4,919,582
Retained earn|ré?s (ac-
cumulated deficit) . dr107,249 dr4,909,509
Accumulated other
comprehens vein-
come(loss) ....... 195 1,206
Total shareholders’ eg-
uity (deficit) ...... 96,811 12,092

[TIReclassified to conform with 2011 presentation

CONNS INC
Earnings, 9 mos. to Oct. 31 (Consol. — $000):
2011 20
Total revenues .. .... 652,449 580,732
Cost & expenses . ... 541,053 553,488
8Perat| ngincome . 111,396 7,244
her income
expense), net . . ... dr11,137 dr3,063
Incometaxes ....... cr4,877 2,123
Net income ....... 86,657 1,824
Earn com sh
maB/_ ......... d$0.36 $0.10
Fully Diluted . .. .. d$0.36 $0.10
mon Shares (000):
Fully diluted .. ... 31,819 24,944
ear-end ........ 30,162 .......
COST PLUS INC.
Earnings, 9 mos. to Oct. 29 (Consol. — $000):
10/29/11 10/30/10
NetSales .......... , 75,00
Cost & expenses 610,000 590,726
Operating income . dr10,479 dr15,725
Incometaxes ....... crl,079 161
Income discont. oper. dr960 dr1,538
Net income ....... dr20,003 dr25,639
Earn com sh:
maB/. ......... d$0.90 d$1.16
Fully Diluted . . . .. d$0.90 d$1.16
mimon Shares (000)
Fully diluted ... ... 22,226 22,087
ear-end ........ 22,364 22,087
CREDO PETROLEUM CORP.

Annual Report:

Income Account, years ended Oct. 31($000):

) 2011 2010 2009
Oilsales ........ 12,599 6,855 5,953
Gessdes ....... 4,168 4,711 4,114
Total revenues . .. 16,767 11,566 10,067
QOil & gas production

COoStS ......... 4,000 3,192 3,260
Depreclanon

depletion &

amoruzallon

expenses .. .... 5,179 3,602 4,439
Wr|tedown of oil &

natural gas

properties &

Impairment of Iong

livedassets ...." ....... ....... 24,653
Generd &

administrative

expenses .. .... 2,675 2,107 3,250
Total costs&

expenses .. .... 11,854 8,901 35,602
Income (Ioss) from

o erations . . ... 4,913 2,665  dr25,535

ized &

unreallzed gains

(losses) from

derivative

contracts ... ... dr183 42 2,079
Investment & other

income (10ss) . . . 58 108 dr59
Total other income

(expense) . .. .. dr125 150 2,020
Inoome (Ios) before

income taxes . . . 4,788 2,815  dr23,515

Income taxes
expense (benefit) 1,270 612 cr9,061
Net income (loss 3,518 2,203 dr14,454
Common shares(Ol
Weighted average
shares outstanding
-basic........ 10,042 10,183 10,326
Welighted average
shares outstanding
-diluted ... ..° 10,074 10,202 10,326
Y ear end shares
outstanding . . .. 10,041 10,059 10,241
Earnu ngs %ags
$0.35 $0.22 d$1.40
Earnl ngs (Ioss) per
share - diluted . $0.35 $0.22 d$1.40
Number of full time
employees . ....  ....... ....... 13
Total number of
employeses . . . .. @is mig ...
Number of common
stockholders . . . [T212,150 [z12,321

[TAs is [ZAs of Januara/ 4, 2012 [3] ElAs of January 4,
2011 [4As of January 4, 2!

Balance Sheet, as of Oct. 31($000):

Assets: 2011 2010
Cash & cash

equivalents . ...... 3,313 7,179
Short-term investments 1,487 1,990
Trade receivables 893 479
Accrued oil & gas%les

receivables .. .. ... 2,343 1,574
Derivative assets . . .. 8.00 32
Other current assets . . 213 832
Total current assets . 8,257 12,086
Uneval uated oil & gas

properties . ....... 9,609 8,801
Evaluated 0|I & gas

properties .. ...... 99,283 83,360
Less accumulated de-

preciation, depletion

& amortization of oil

& gas properties . . . 61,042 56,339
Net 0|I & gas proper-

............. 47,850 35,822
Intangl ble assets, net 3,142 3,578
Compressor & tubular

inventory to be used

in development of oil

& gas properties . . . 1,690 1,855
Other assets, net . .. .. 7
Total assets . ....... 61,036 53,405

Liabilities:

Accounts é);y 3,665 1,200
Revenue ribution

......... 964 565
Accrued com ensation 246 466
Other accrued liabili-

............. 337 177
Inoome taxes payable 105 17
Total current liabilities 5,317 2,425

eferred income taxes,

............. 4,505 3,281
Aset retirement obliga-

tion ............ 1,213 1,132
Total I|ab|||t|$ ...... 11,035 6,838
Commonstock . ..... ,06 1,066
Capital in excess of par

value ........... 31,547 31,486
Treasury stock, at cost 4,654 4,509
Retained earni ré?s (ac-

cumulated d Clt) 22,042 18,524
Total stockholders’ eq—

uity (deficit) ...... 50,001 46,567
CREE, INC.

Earnings, 6 mos. to Dec. 25 (Consol. — $):

12/25/11 12/26/10
Total revenues .. .... 573,098,000 525,420,000
Cost & ex enss 536,227,000 391,179,000
Deprec., depl. &

amort. .......... 11,292,000 5,412,000
Operating income . 25,579,000 128,829,000
Interest income . . ... 3,769,000 4,186,000
Other income

(expense), net . . ... 863,000 1,000
Incometaxes ....... 5,314,000 25,205,000
Net income ....... 24,897,000 107,811,000
Earn com sh

Primary ......... $0.22 $1.00

Fully Diluted ... .. $0.22 $0.98

ommon Shares:

FuI lydiluted ...... 114,239,000 109,817,000

Year-end ........ 116,097,000 109,308,000
CSP INC

Annual Report:

Consolidated Income Account, years ended Sep.
30 ($000):

2011 112010 212009

Sales - product 54,734 69,634 67,237

es- services ... 18,911 20,478 16,120

Total sales ...... ,645 90,112 83,357
Cost of sales -

product ....... 44,810 59,461 56,609
Cost of %Jes -

Services . ..... 12,466 13,460 11,797
Total cost of sales 57,276 72,921 8,406
Gross profit &oss) 16,369 17,191 14,951
Engineering

level opment

expense ...... 1,785 1,953 1,970
Selllng, general &

adml nlﬁratlve

expense ...... 13,775 14,096 13,969
Go |II

impairment .... ....... ....... 3,941
Total operatl ng

...... 15,560 16,049 19,880
Operan ng income

SS) . 809 1,142 dr4,929
Interest income ... 61 225
Interest expense . . 86 90 112

Foreign exchange
0S9)

ain (loss) ... .. dr16 dr1.00 dr104
Other income
expense), net . . dr36 37 dr36
Total other |ncome
expense) dro4 7.00 dr27
Income (I oss) from
continuing
operations before
incometax . 715 1,149 dr4,956
Provision (benem)
for income taxes 346 235 crl,173
Net income (loss) 369 914 dr3,783
Less: net income
(loss) attributable
to nonvested
common stock . 6.00 9.00 drl8
Net income (loss)
attrl butable to
stockholders L 363 905 d3,765
Common shares(000)
Weighted average
shares outstanding
........ 3,439 3,538 3,577
Weghted average
shares outstanding
-diluted ... 3,567 3577
Y ear end shares
outstandi n(I; 3,520 3,542
Net |noome( 0$) per
share - $0.26 d$1.05
Net i |noome (I0$) per
share - $0.25 d$1.05

Number offull time

mon
stockholders ce. [31[2 6180
Number of

beneficiary

stockholders ... [EEIEL300 EEE1,400
[TReclassified to conform with 2011 presentation
Restated to reflect adoption of accountm%gundance
entitled, ‘Determining Whether Instruments Granted in
Share-Based ment Transactions _are Participating
Securltles‘ BIAS'is IApprOX|mate|y JAs of December

7, 2010 [61As of January 9, 2012

Consolldated Balance Sheet, as of Sep. 30($000):

Assets: 2011 2010
Cash & cash

equivalents . ...... 15,874 15,531
Accounts receivable,

net ............. 13,148 12,190
Inventories . ........ 6,777 5,862
Refundabl eincome tax-

.............. 231 721
Deferred income taxes 158 124
Other current assets . . 1,690 1,523
'IF;rotaI cturrent a&etst.&. 37,878 35,951

operty, equipmen
improvements, net 833 873
Intangibles, net .. .. .. 574 687
Deferred income taxes 663 880
Cash surrender value of
lifeinsurance .. ... 2,918 2,689
herassets ........ 242
Total other assets . . .. 4,397 4555
Total assets . ....... 43,108 41,379
Liabilities:
Accounts payable & ac-
crued expenses . . . . 12,103 10,049
Deferred revenue . . .. 2,93 3,078
Pensron & retirement
........... 709 441
Incometaxsp able 121 380
Total current liabilities 15,870 13,948
Pensron & retirement
c plan: al oo blica 9,056 8,928
ital lease obliga-
Fon oo VTR 24
Other Iong term liabili-

............. 286 e
Tot.’:i liabilities ... ... 25,212 22,900
Common stock . ... .. 35
Addltlonal paid-in capi-

............. 10,880 11,280
Retal ned earni ré?s (ac—

cumulated deficit) . 12,885 12,516
Accumulated other
comprehens vein-
e(loss) . ...... dr5,903 dr5,352
Total §1areho| ders' eg-
uity (deficit) ... ... 17,896 18,479
DELIA*S INC
Earnings, 9 mos. to Oct. 29 (Consol. — $000):
10/29/11 10/30/10
Total revenues . ... .. 151,560 153,784
Cost & expenses .. .. 170,593 181,873
Operating income . dr19,033 dr28,089
Interest income .. ... 3.00 14
Interest expense . . . .. 397 275
Incometaxes ....... cro21 cr6,015
Net income ....... dr18,506 dr22,335
Earn com sh:
i [ d$0.59 d$0.72
Fully Diluted . .. .. d$0.59 d$0.72
Common Shares (000):
Fully diluted .. ..". 31,210 31,104
Year-end ........ . 31,313
DECISION_ DIAGNOSTICS CORP
Stock Trading Symbol: On NBB, DECN.
DEMANDTEC INC
Earnings, 9 mos. to Nov. 30 (Consol. — $000):
2011 2010
Total revenues . ... .. 66,795 60,103
Bost & ex erlwsg; 82,280 70,110
rec.,
ort. e.p. ........ 604 800
Operatl ng income . dr16,089 dr10,807
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Interestincome . . ... 108 190 Net income ....... 18,833 26,942  Number of common
I(_r;ttﬁrest expense .. ... 37 70 Ea’g com sh $0.68 $0.99 stockholders . . . BEIE1,025 [E[21,026 3161885
er Income imary. ......... - . [TReclassified to conform with 2010 presentation
DGR oHg A JRUDME o0 W6 ©% predidino om0 BESie]
Net ‘income dr16,446 dr10802  fully diluted - zr861 27,274 Dedpioximetdy FAS i December 6.,2010 BiAs o
Primary ......... d$0.50 ds036 0 e T Consolidated Balance Sheet, as of Sep. 30($):
armon S (000): @30.50 036 piTECH NETWORKS INC Assets: 2011 12010
Fully diluted .. .. - . 32,808 30,244  Earnings, 6 mos. to Oct. 31 (Consol. — $000): Ca?gu‘f‘v&?}%s 4.479.840 2111.966
Year-end ........ 33,482 31,085 2011 2010  Accounts receivable T N
NetSales .......... 6,893 7,691 net ......... 5,837,139 6,360,583
DESTINATION MATERNITY CORP Cost & expenses 12,725 15,103 Inventories . 3,250,539 3,097,219
Annual  Report: Deprec., depl. & Costsm excess of biil-"
amort. .......... 40 40 NgS . «vvvvvennn. 408,240 135,157
Consolidated Income  Account, years ended Sep.  Qperating income . dr5,872 dr7,452 Deferred tax asset . . .. 1,119,800 1,196,735
0 ($): Other income Prepaid income taxes 341,825 66,231
2011 2010 2009 (expense), net . . ... dril dr24  Prepaid expenses &
Net sales 545394000 531,192,000 531,251,000 \ncometaxes ....... 12 criz other current assets 453,738 453,418
Cost of gdodé sold ~ 2481497000 240166000 248476000 Net income ....... dr5,895 dr7,459 Total current assets . . . 15,891,121 15,521,309
Gross profit (loss 206897000 201026000 282775000 Earn.com sh: Property, plant &
Salling. general Primary ......... d$0.22 d$0.28 equipment, net 4,860,328 [213,953,319
iling, general ¢ Fully rslﬁted 000 d$0.22 d$0.28 Intangl bllles net...... 1%%%,%2 1%?%’%33
ommon aesOO). o Gooawill .......... , , , !
Stc?(epglfg)ﬁ """ 257421000 251,653,000 259,552,000 FuI Iy d| uted ...... 26,420 26,349 Deferred tax asset - non
i alrme?,'t x> Yeaend ........ 26,581 26.498 current . ......... 694,800 @ .......
ass%t disposal Deferred financing
XpenSes . .- 1039000 2282000 536000 DUCKWALL-ALCO STORES, INC Total other assets | 20599980 20830808
Restructuring & Earnings, 9 mos. to Oct. 30 (Consol. — $): T SELH
other charges . 193,000 5,658,000 1,557,000 Total assets . ....... 41,301,416 40,111,432
GoodW| I [ impa rment 10/30/11 10/31/10 Ligbilities:
.................... 50,389,000 Cost & expenses dr6,432 dr7,533  Current portion of
ope,an ng income e Deprec., depl. & long-term debt . . .. 1,859,728 1,870,779
........ 38,244,000 31,433,000 dr29259000 _amort. .......... 6,432 7533 Accountspayeble o ... 2,088,395 1,482,250
Interest incorme Operating income - 2,564 dr6,709 Accrued expenses &
(expense), net dr2233000 dr3300000 dr4720000 Interest expense ... .. 3,336 2,410 other current lizbili-
Income (103S) on Incometaxes ....... cr292 cr3,741  _Ues............. 2,322,459 2,177,743
extinguishment of Income discont. oper. dr70 dr65 CO”U ngent considera
debt .. ....... dr37,000 dr51,000 dri23000 Net income . ...... dr550 dr5,443 o denvagie 183713 L.
Income (ioss) before Eatn com sh: Dividends payalc 6i8d205 5808179
incometaxes ... 35,974,000 28,082,000 dr34.102000 imary ... d$0.14 dgr.42 o current fiabi ities’ 454, 662,
Income tax provision Fully Diluted ... .. d$0.14 d$1.42 L%?g tgém i .’E\bqa .- 8,985,442 10,833,334
benefit) ...... 12,986,000 11,253,000 6,580,000 Comition Shares: Dercrred tax | 'd'ty 1,619,637 873,300
Net income (ioss) 22,988,000 16,829,000 dr40,682,000 Fully dlluted ------ 3,843 3,829 Coptihgen considefar 750.000
\(}\;Jg]rﬂg&sge;es e s Yewend 3843 ... TOtd Ioﬁé fermiisbitic. g
e & DYNACQ HEALTHCARE NG Rl . coon 10,605,079 12,456,634
leem e common
Wgutﬁgd&ugrbagc 12,820,000 (7112304000 11,984,000 Earnings, 3 mos. to Nov. 30 (Consol. — $): stock ... 2,000,000 2,000,000
e averag 011 010 Commonsiock 111l 7,696 6.241
y outstadng]ng diluted 13,120,000 (111269200 11,984000 Tota revenues ... ... 1,844,973 2449815 enea SOk, s 5256
ear end shares Cost & 3,223,276 4,221,441
outstanding . ... 13225928 [D12691170 12,223,338 Dcéprecexegl1 vy DA réd eormmer siion diveoesae 518808
Net earnings%l)g-g) amort. . ........ 149,811 46,845  Accumulaied other d ri60,
NEgeR(ss ST DS R0 ggdngiie o angai eaglian TG
terest income . . . . . g !
e share - iluted $175  [M$132  d$8340 |nterest g(%cgnnge ..... 151/324 38296 paome(los) s (2 297,566 150,162
um of full time Oth
NCpoyes L EL00 1,989 2157 e et . .. . 2508 08400 SoaaeAeay - 7,026,367 5,791,368
taxes ....... ...,
employess . . ... 22,600 2,378 2527 Income discont. oper. 562,666 re69.651 ng?gg;“de;gfgfd o @ 2>283/A 20,978,968
Number of common Net income ....... dr1,971,608  drl,157,675 Y 986,342 986,342
stockholders . . . [@1,256 [311,282 511,288  Earn com sh: T tal stockhoiders” g g g
Number of imary ... d$0.14 dag0.08 o stockholders' eq-
beneficiary Fully Diluted” 934 43008 Uity (deficit) .. .... 22,242,042 19,992,626
stockholders . . . 2[@2,218 (231,388 [51979 ommion Shares: ’ ’ [TIReclassified to conform with 2011 presentation [2IAs
MAdjusted for 100% stock dividend, March 2, 2011 Fully dilited .. ... 14,426,960 14,176,960 reported by the Company
IAppronmatel,\.( As of December 6, 2010 [4As of  Year-end ........ 14,426,960 .......
December 5, 2011 [SIAs of December 1, 2009 Consolldated Balance Sheet Items, as of Nov. ECOLOGY AND 'ENVIRONMENT, INC.
Consolidated Balance Sheet, as of Sep. 30($): ($)' Earnings, mos. to Oct. 29 (Consol. —9%):
2011 10/29/11 10/30/10
Céfggash 2011 {2010 Cash & equwalents 18,563,488 Total revenues . .. ... 42,311,806 42,026,371
uivaents ....... 15,285,000 24,633,000 Inventories ................ 549,561 Cost & expenses 39,831,377 37,584,018
Tr: ereoervables net 11,015,000 10,343,000 Currentassets .............. 31,052,576 Deprec., depl. &
Inventories . ........ 90,366,000 80,735,000 Net prOperty & equip. 7,114,167 amort. . ......... 440,837 433,884
Deferred income taxes 7,572,000 8,669,000 Totalassets .................... 57,160,748  Operating income . 2,039,592 4,008,469
Prepaid expenses & Llabllmes Interest income . . ... 11,682 26,191
other current assets 6,797,000 6,667,000 Current Ilabllltles ................ 17,224,799 Interest expense . . ... 80,300 81,819
Total current assets . . . 131,035,000 131,047,000 Long-termdebt ............ 1,315,634 Other income
Property plant & Stocl holders’ equlty 38,620,315 (expense), net ... .. 109,278 6,430
equipment, net . . . . 55,854,000 58,702,000 ﬁ?crgrgg currency 673%% ﬂ%gﬁgg
Efe”e" financing 1 cs000  [@assooo DYNASIL CORP. OF AMERICA Net income [ ..lll. 1405267 2474369
Other mtanglbleassets ' ' Annual  Report: Earn com sh:

............. 1,248,000 1,095,000 Consolidated Income Account, years ended Sep. i ar& . $0.28 $0.44
Deferred income faxes 10,133,000 13,654.000 30 ($): Fully Diluted $0.28 $0.44
Other non-current as- ommon Shares

____________ 318,000 2011 1212010 1112009 Fully d| | uted . 4,203,445 4,202,417
Paicess 11 uH0  lodEd Numews, . fisE £ yae e sy 07z
ost of revenue . ,629, .
|ab||| |as ........ 198,772,000 205,154,000 Gr0$prof|t(los&) 10267937 17763802 13734173 Consolrdated Balance Sheet Items, as of ($):
Cu|rrent por ggbm 2,915,000 5,834,000 aflir'%ﬂ?gglve Cash & eq alent: 71505/;%93/.11
ong-term | X | UIV S : :
Acoounis payable 18,456,000 19/475000 | exper (|oss)' from” 17,021,191 12,971,640 10,891,096 <'\:lurren S edin Zg.%g,ggg
et ropert:
AC&rﬁéﬁdcﬁﬁPéﬂ Trabili- Operaions . . .. . 2206706 4792162 2843077 Toid meds o SMP 93217673

............. 33,680,000 42,088,000 Interw 8xpe§k;%net 601,903 628,120 735317 Llabl | mea
Total current fiabilities 55,051,000 67,397,000 ncome (loss) before Current Ilabllltlas ..... 42,019,833
Long-termdebt .. ... 28,427,000 39,327,000 income taxes ... 1,644,843 4,164,042 2,107,760 Lon?( ...... dr609,348
Deferred rent & other Incometaxes . .. .. 293,198 929,661 556,462  Stockhol ders’ equny 50,943,061

non-current liabilties 22,599,000 26,832,000 gf\t” J;}Cg&% (loss) 1,351,645 3234381 1,551,298
Lol lisbilities . : 106077000 133,586, 000~ preferred stock 116646 537,433 589,740 ECOLOGY COATINGS INC
Additional paid-in capi- ' Net income (l0ss) Annual  Report:
R tal od carmings (e 92,932,000 88,463,000 %%meto Consolidated Income Account, years ended Sep.
e a?grd”éeﬂscfsc’ 4261000 16348000  Sockholders ... 1234009 2606948 961558 O (B
Accumulated other ! U Common shares 2011 112010 212009
comprehensvem— Weightedaverage ~ Revenues ....... 3,190 860  .......
e(loss) ....... dr108,000 dr580,000 maﬂ’s outstanding Smess i nge
Toia Stockhalders eq- ' Y Thasic . 14,932,226 12,404,701 11,373,837 enefits .. .. ... ..., ...l 1,481,111
uity (deficit) ... ... 92,695,000 71,598,000 Wg%rhgdﬂggggng Of;;ﬁ% g%lglgé 570718 5528
of ;@%ﬁ%‘gded;r%gg?;gﬂg‘nw'%gfoelr}gm%'gg Clo';‘g yodlued - 15127004 14937575 12328261  Professiond fees o 2177909 434121 3,101,606
- ear en ares er gener
2010 $668,000; 2011 $760,000 outstandin . 14,582,893 11,672,196 10,440,097 adm?mstranve
Net earnings{flossy ~  ~ ~ ~ _COStS ......... 1,102,536 917,412 327,757
DIGITAL GENERATION INC Nert)eéamﬂgs (@5 $0.08 $0.22 $0.08 Togr%ﬁg%ﬁa/e
Barnings, 9 mos. to Sep. 30 (Consol. — $000): per share.. diluted $0.08 $0.22 $0.08  expenses ...... 1,891,053 1904333 .......
2011 2010 Number of full time Operating income
Total revenues . . . ... 215,956 166,147 oyees . .... 221 212 ... (loss) ........ dr1,887,863 dr1,889,473 dr4,910,474
Cost & expenses 173,258 113,168 Number of part time Interestincome ...  ....... .......
Operating mcome 42,698 52,979 employees . . ... 16 0 ....... Income from
Interest expense . . ... , 70 ,32 Total number of forgiveness of
Income tax&s ....... 16,366 18,984 employees . . ... 237 222 191 payables & debt 872,861 206983 .......
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Other non-operating

income ....... 1,268 .......  .......
Interest expense 204,917 218,570 271,860
Total other income

(expense), net . . 669,212  dr11,587 dr271,718
Net income (loss) drl1218651 dr1,901,060 dr5,182192
Preferred dividend -

beneficial

conversion feature 1,698,334 988544 .......
Preferred dividend -

stock dividends 92,497 186,516 .......
Net income (loss)

available to

common

shareholders ... d3,009482 d3,076120 .......
Common shares
Weighted average

shares outstanding

-basic........ 9,738,194 [316582,137 6,466,109
Weighted average

shares outstanding

-diluted . ... .- 9,738,194 [316582,137 6,466,109
Y ear end shares

outstandln? L. 14,158,506 [316,582,137 6,567,137
Net income (loss) per

share - basic . .. d$0.31  [Eld$0.47 d$1.20
Net income (loss) per

share - diluted” . . d$0.31  [E1d$0.47 d$1.20
Number of full time

employess . .. .. 7.00 4.00 [5.00
Number of part time

employeses . . . .. 1.00 100 .......
Total number of

employess . . ... 8.00 5.00 [#5.00
Number of common

stockholders . . . 51400 51365 [51242

[TReclassified to conform with 2011 presentation
eclassified to conform with 2010 presentation
BlAdjusted for 1-for-5 k split, February 18, 2011 [4As
of November 16, 2009 [51Approximately

Consolidated Balance Sheet, as of Sep. 30($):

Assets: 2011 12010
Cash ............. 71,784 2,814
Prepaid expenses . . 30,137 30,337
Total current assets . . . 101,921 33,151
Computer equipment 1,650 30,111
Furniture & Tixtures . . 22,803 21,027
Test equipment .. ... 40,598 11,096
Signs ... 21 213
Software . R 6,057 6,057
Video ............ 48,177 48,177
Total fixed assets . ... 149,498 116,681
Less: accumulated de-

Prprematg)n e 89,837 74,756
opert uipment,

n%t y . eq p ..... 59,661 41,925
Patents-net ........ 198,915 211,845
Trademarks-net . ... 8,899 7,014
Total other assets . ... 207,814 218,859
Total assets ........ 369,396 293,935

Liabilities:

Accounts payable . . . . 27,945 989,459
Accounts payable - re-

latedparty .......  ....... 242,730
Credit card payable .. ....... 114,622
Accrued liabilities 217,951 71,500
Interest payable .. ... 405,274 398,191
Notespayable ...... 250,000 582,300
Notes payable - related

Y e 900,332 828,332
Preferfed dividends

able ... ...... 31,566 60,618
Total current liabilities 1,833,068 3,287,752

eferred stock .. .... 7.00 4.00
Common stock . . . .. . 14,159 32,934
Additional paid in capi-

tal ... PN 27,296,580 22,738,182
Retained earni ré?s (ac-

cumulated deficit) . . dr28,774,419  dr25,764,937
Total stockholders’ eg-

uity (deficit) ...... dr1,463,673 dr2,993,817

[TIReclassified to conform with 2011 presentation

ECOLOGY COATINGS INC

Auditor’'s  Report: Thefollowing isan excerpt from the
Report of the Independent Auditors, UHY LLP, as it
appeared in Co.’s 2011 10-K: ‘In our opinion, the
consolidated financial statementsreferred to above present
falrIP/, in_all material respects, the financial position of
Ecology Coatings, Inc. and Subsidiary as of September 30,
2011 and 2010, and the results of their operations and their
cash flows for the years then ended, in conformity with
accounting principles %enerally accepted in the United
States of America. The amompany|er(1§; consolidated
financial statements have been prepared assuming the
Company will continue as a going concern. As discussed
in Note 9 to the consolidated financial statements, the
Company’s recurring losses, negative cash flow from
operations and net” working  capital deficiency raise
substantial doubt about its ability to continue as a going
concern. Management's plans as to these matters are also
discussed in Note 9. The consolidated financial statements
do not include any adjustments that might result from the
outcome of this uncertainty.*

EDUCATIONAL DEVELOPMENT CORP.
Earnings, 9 mos. to Nov. 30 (— $):

2011 20:
Total revenues .. .... 20,391,900 21,530,400
Cost & expenses . 18,558,600 19,728,500
Operating income . . . . 1,833,300 1,801,900
Other income
(expense), net . . ... 14,400 49,800
Incometaxes ....... 696,400 696,400
Net income ....... 1,151,300 1,155,300
Earn com sh:
maB[ ......... $0.30 $0.30
Fully Diluted .. ... $0.30 $0.30
ommon Shares:
Fully diluted . ... .. 3,896,081 3,885,646
Year-end ........ 3,900,442 3,895,674

ELECTRO RENT CORP.

Earnings, 6 mos. to Nov. 30 (Consol. — $000):

2011 2010

Total revenues .. .... 120,293 104,102
Cost & expenses .. 102,234 86,166
Operating income . . . . 18,059 17,936
Interest income .. ... 207 219
Gains or losses 3,382 202
Income taxes . . 7,124 6,017
Net income ....... 14,524 2,
Earn com sh:

Primary ......... $0.61 $0.51

Fully Diluted ... .. $0.60 $0.51
Common Shares (000):

Fully diluted . .. ... 24,139 24,049

Year-end ........ 23,981 23,977

EMCORE CORP.
Annual Report:

Consolidated Income Account, years ended Sep.
30 ($):

2011 2010 (21112009

Revenue ........ 200,928,000 191,278,000 176,356,000
Cost of revenue . . . 158,165,000 140,617,000 182,666,000
Gross profit (loss) 42,763,000 50,661,000 dr6,310,000
Selling, general, &

administrative

expenses .. .... 35,582,000 42,549,000 46,775,000
Research &

development

expenses .. .... 32,853,000 29,538,000 27,100,000
Impairments . .. .. ,000000  ....... 60,781,000
Litigation

settlements, net dr1,145000 ....... .......
Total operating

EXpenses . .. ... 75,290,000 72,087,000 134,656,000
Operating income

loss) ~. ... ... dr32,527,000 dr21,426,000 140,966,000
Interest income . . . 2,000 24,000 84,000
Interest expense 642,000 439,000 542,000
Foreign exchange

gain(loss) .. ... 735,000 dr1,008000 dr154,000
Gain (loss) from

equity method

investment .. .. dr1842000 ....... .......
Changein fair value

of financial

instruments . . .. 70,000 dr475000 .......
Impairment of

investment ....  ....... ....... 367,000
Gain (loss) from the

unconsolidated

affiliate ....... ... ... ... 3,144,000
Other income

(expense) ..... dr15,000 dr370,000 .......
Total other income

expense) .. ... dr1,692000 dr2,268000 2,165,000
Net income (loss) dr34219000 dr23694,000 dr138801,000
Common shares
Welighted average

shares outstanding

-basic........ 88,910,000 83,166,000 79,140,000
Welghted average

shares outstanding

-diluted ... .. 88,910,000 83,166,000 79,140,000
Y ear end shares

outstandlntlg .... 93,925,000 85,187,000 80,823,000
Net income ([oss) per

share- basic . .. ds$0.38 d$0.28 d$1.75
Net income (loss) p

share - diluted” . . d$0.38 d$0.28 d$1.75
Total number of

employeses . . . .. (311,000 E900 .......
Number of common

stockholders . . . Bi51162 BEE165 ...

[DReclassified to conform with 2011 presentation
[2IRestated to reflect correction of prior period financial
statements [BApproximately [4As of January 7, 2011
[ElAs of December 21, 2011

Consolidated Balance Sheet, as of Sep. 30(%$):

Assets: 2011 12010
Cash & cash

equivalents . ...... 15,598,000 19,944,000
Restrictedcash ... ... 544,000 1,298,000
Accounts receivable,

net ............. 34,875,000 40,125,000
Inventory .......... 33,166,000 32,056,000
Prepaid expenses &

other current assets 7,168,000 5,312,000
Total current assets . . . 91,351,000 98,735,000
Property, plant, &

equipment, net . ... 46,786,000 46,990,000
Goodwill .......... 20,384,000 20,384,000
Other intangible assets,

net ............. 5,866,000 10,738,000
Equity method invest-

ment ........... 2,374,000 .......
Other non-current as-

sets, net ......... [213,537,000 991,000
Total assets . ....... 170,298,000 177,838,000

Liabilities:
Borrowings from credit

facility . ......... 17,557,000 10,573,000
Accounts payable . . .. 26,581,000 26,156,000
Warrant liability ..... 601,000  .......
Accrued expenses &

other current liabili-

ties............. 22,319,000 27,115,000
Total current liabilities 67,058,000 63,844,000
Warrant liability ..... ....... 475,000
Asset retirement obliga-

tions............ 4,800,000  .......
Other long-term liabili-

ties............. 4,000 87,000
Total liabilities . ... .. 71,862,000 64,406,000
Commonstock . .. ... 713,063,000 701,997,000
Treasury stock, at cost 2,083,000 2,083,000
Accumulated other

comprehensivein-

come(loss) ....... 912,000 777,000
Retained earni ré?s (ac-

cumulated deficit) . . dr613,456,000 dr587,259,000

Total shareholders' eg-
uity (deficit) 98,436,000 113,432,000
[IIReclassified to conform with 2011 presentation [2INet
of allowance - Other non-current assets: 2011 $3,641,000

EMCORE CORP. o

Auditor’'s Comment: Thefoll}owm(_:klsan excerpt from
the Report of Independent Auditors, KPMG LLP, as it
appeared in Co.’s 2011 10-K Report:
‘We also have audited, in accordance with the standards of
the Public Company Accounting Oversight Board (United
States), the Company’s internal_control over financial
‘rg)ortjng as of tember 30, 2011, based on criteria
established in_Internal Control - Integrated Framework
issued by the Committee of Sponsoring Organizations of
the Treadway Commission (COSO), and our report dated
December 29, 2011, ex&)rewed an adverse opinion on the
effectiveness of the Company’s internal control over
financial reporting.‘

EMMIS. COMMUNICATIONS CORP.
Earnings, 9 mos. to Nov. 30 (Consol. — $000):

2011 2010

Total revenues . .. ... 185,086 193,240
Cost & expenses 165,476 162,656
Deprec., depl. &

amort. .......... 5,972 7,066
Operating income . . . . 13,638 23,518
Interest expense . .. .. 21,681 6,084
Other income

(expense), net .. ... dr2,055 dr238
Gainsorlosses . .. ... 31,805  .......
Incometaxes ....... cr26,987 4,316
Income discont. oper. 4,693 dr229
Net income ....... 53,387 2,651
Pfd. dividends ...... dr48,146 7,226
Balance for common 97,720 d7,921
Earn com sh:

PrlmaB{ ......... $2.56 d$0.21

Fully Diluted . . . .. $2.29 d$0.21
Common Shares (000):

Fully diluted .. .. .. 45,950 37,802

Year-end ........ 38,226 7,

ENSIGN GROUP INC

Acquisition Completed: On Dec. 22, 2011, Co.
acquired the underlying real estate and other operating
assets of Orem Rehabilitation & Nursing Center, a
108-bed skilled nursing facility in Orem, UT. Terms of the
transaction were not disclosed.

EPIQ SYSTEMS INC

Acquisition ~ Completed: On Dec. 28, 2011, Co.
through its subsidiary, Epiq Systems Holdings, LLC,
acquired all of the issued and outstanding membership
interests of De Novo Legal LLC for approximately
$68,000,000.

ERHC ENERGY INC
Annual Report:

Consolidated Income Account, years ended Sep.
30 ($):

2011 12010 12009
General &
administrative
expense ...... 4,401,901 5,156,778 4,202,809
Depreciation . . . .. 23 17 36,897
Total costs &
expenses ... ... 4425324 5188495 4,239,706
Interest income . . . 15, 18,1 421,729
Gain Sloss) from
settlements . . . . 12868 ....... 365,000
Interest expense . . 13,651 1,843 1,843
Provision for losson
Sits . ..., L. 1,058,579 4,234,317
Total other income &
expense) ... .. 14,837 dr1,042316 dr3449431
Income (loss) before
rovision (benefit)
or income taxes dr4,410487 dr6,230,811 dr7,689,137
Net income (loss) dr4410487 dr6,230,811 dr7,689,137
Common shares
Weighted average
shares outstanding
-basic.......] 738,284,321 723265288 722,794,828
Weighted average
shares outstanding
-diluted ... 738,284,321 723265288 722,794,828
Y ear end shares
outstandln? Lo 738933854 729,317,944 723,030,444
Net income (Toss) per
share - basic . .. d$0.01 d$0.01 d$0.01
Net income (loss) per
are - diluted” . . d$0.01 ds$0.01 d$0.01
Total number of
employees . . ... 8.00 8.00 6.00
Number of common
stockholders . . . 212,202 [2[E2,532 [@[E2,217
[IIReclassified to conform with 2011 presentation

[Z Approxi maid% [3JAs of November 30, 2010 [4lAs of
November 30, 2011 [5|As of November 30, 2009

Consolidated Balance Sheet, as of Sep. 30($):

Assets: 2011 [Z12010
Cash & cash

equivalents . ...... 7,137,151 12,913,249
United States treasury

bills .......... .. 5,007,446 5,000,958
Investment in Exile Re-

sources Inc. common

SOCK e 524,346  .......
Prepaid expenses &

other current assets 282,141 199,808
Total current assets . . . 12,951,084 18,114,015
Oil & gas concession

fees ...... AR 4,620,531 2,839,500
Furniture & equipment,

net ............. 27,225 35,557
Restricted certificate of

St . 131,000  .......

Income tax receivable 2,018,398 2,018,398
Total assets . ....... 19,748,238 23,007,470
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Liabilities:
Accounts payable &
crued liabilities .
Accrued interest
Current portion of con-
vertibledebt . . . .
Total current liabilities
Common stock
Addltlonal paid-in capi-
Accumul ated other
comprehensive in-
come (loss),
Retained earnings
(losses accumul ated)
in the development
age ...
Total shareholders' eg-
uity (deficit)

539,519

99,355,149

....... dr825,653
dr79,394,671
19,208,719

dr74,984,184
22,490,045

[TIReclassified to conform with 2011 presentation

EV ENERGY PARTNERS LP
Acqmsmon
acquired a 31.633% interest in oil

Completed: On Dec. 21, 2011, Co.
and’ natural

propertleslooated in the Barnett Shale, from Encana0|?&

$269g
FINISH LINE, INC. (THE

E)O nc., for an adjusted purchase price of

Earnings, 9 mos. to Nov. 26 (Consol. — $000):
11/26/11 11/27/10
NetSales .......... 912,999 844,403
Cost & expenses . ... 845,176 788,707
Operating income . . . . 67,823 55,696
Incometaxes ....... 25,32 21,459
Incomediscont. oper.  ....... dr25
Net income ....... 42,884 ,582
Earn com sh:
maB( ......... $0.81 $0.64
Fully Diluted . . ... $0.80 $0.63
mmon Shares (000)
Fully diluted .. ... 53,076 53,878
ear-end ........ 51,383 52,622
FINISAR CORP
Earnings, 6 mos. to Oct. 30 (Consol. — $):
10/30/11 10/31/10
Total revenues .. .... 469,715,000 448,825,000
Cost & expenses 452,170,000 388,491,000
Deprec., depl. &
amort. .......... 1,638,000 766,000
Operating income . 15,907,000 59, 568 000
Interest income .. ... 60,000 '235,
Interest expense . . . .. 2,049,000 4,232,000
Other income
expense), net .. ... 4,104,000 .......
Incometaxes ....... 1,917,000 2,649,000
Net income ....... 16,305,001 52,922,000
Earn com
Primary ......... $0.18 $0.69
Fully Diluted .. ... $0.17 $0.63
ommon Shares
FuIIy diluted . . . ... 93,712,000 89,013,000
end ........ 90,821,597 77,184,585

FIRST CASH FINANCIAL SERVICES INC

Acquisition Completed: On
acquired from BBR
outstandin

of BBR, which own an
located in Mexico for an
$49,000,000.

2012, Co.
nlimited, LLC ( BBR) al of the
membershJ) interests of certain subsidiaries

operate achain of 29 pawn stores
an aggregate purchase price of

FLOW _ INTERNATIONAL CORP
Earnings, 6 mos. to Oct. 31 (Consol. — $000):
2011 2010
NetSaes .......... 124,563 99,515
Cost & expenses 118,242 8,009
Operating income . 6,321 1,506
Interestincome .. ... 49 65
Interest expense . . ... 620 850
Other income
(expense), net . . ... dr118 411
Fore|gn currency dr136 381
Incometaxes ."...... 2,238 1,868
Income discont. oper. 105 dr112
Net income ....... 3,363 dr467
Earn com sh:
maBI_ ......... $0.07 d$0.02
Fully Diluted ... .. $0.07 d$0.02
ommon Shares (000)
Fully diluted 47,666 47,102
Y ear-end 47,857 47,168
FRANCESCA'S HOLDINGS CORP
Earnings, 9 mos. to Oct. 29 (Consol. — $000):
10/29/11 10/30/10
Operating income . 29,070 20,731
Interest expense . . . .. 4529 ...,
Incometaxes ....... 9,050 8,267
Net income ....... 14,148 12,567
Earn com sh:
maBI_ ......... $0. $0.32
Fully Diluted ... .. $0.33 $0.31
ommon Shares (000)
Fully dilut 42,421 40,625
Y ear-end 500 ...,
FREQUENCY ELECTRONICS INC
Earnings, 6 mos. to Oct. 31 (Consol. — $000):
201 2010
Total revenues .. .... 30,994 24,652
Cost & expenses . ... 27,435 23,051
Operating income . 3,559 ,601
Interest expense . . ... 50
Other income
(expense), net . . ... dr379 dr61
Gansor losses ... ... 260 179
Income taxes . . 1,270 820
Net income 2,120 835

Earn com sh
Primary ......... $0.26 $0.10
Fully Diluted . . ... $0.25 $0.10
Common Shares (000):
FuIIy diluted ... ... 8,540 8,302
Year-end ........ 8,323 8,256
FRESH MARKET, INC.
Earnings, 9 mos. to Oct. 30 (— $000):
10/30/11 10/31/10
NetSales .......... 787,263 704,609
Cost & expenses .. .. 706,956 634,484
Deprec., depl. &
amort. ...... 26,681 24,674
Operating income 53,626 45,451
Interest expense . . . .. ,45 1,732
Other income
(expense), net . . . .. 2.00 165
Incometaxes ....... 19,041 297
Net income ....... 331137 43,587
Earn com sh:
Primary ......... $0.69 $0.91
Fully Diluted . . . .. $0.69 $0.91
ommon Shares (000)
Ful Iy diluted ... ... 48,125 47,991
end ........ 47 997 ...,
FSI INTERNATIONAL, INC.
Earnings, 3 mos. to Nov. 26 (Consol. — $):
11/26/11 11/27/10
NetSales .......... 13,282,000 10,880,000
Cost & expenses 16,709,000 13,380,000
Operating income . dr3,427,000 r2,500,0
Interest income .. ... 13,000 3
Other income
(expense), net . . . .. 301,000 dr38,000
Incometaxes ....... €r69,000 cr6,000
Net income ....... dr3,044,000 dr2,502,000
Earn com sh:
Primary ......... d$0.08 d$0.06
Fully Diluted .. ... d$0.08 d$0.06
ommon Shares:
FuI Iy dlluted ...... 38,862,000 38,544,000
........ 38,865,000 38,544,000
Consohdated Balance Sheet Items, as of ($):
11/26/11
Cash & equwalents .............. 17,312,000
Inventories . ............... 55,330,000
ﬁurrent aset(s& .............. ??1 ggi%g
et propert; uip. ...
P p yeqp .............. 107532000
L|ab|||_t|$_ .
Current liabilities .. .............. 16,586,000
Stockholders equity . ............. 90,587,000
FUELCELL ENERGY INC
Annual Report:
Consolidated Income Account, years ended Oct.
31 ($000):
2011 2010 [T2009
Product sales &
revenues . ..... 115,104 59,226 73,804
Research &
development
contracts ... ... 7,466 10,551 14,212
Total revenues . . 122,570 69,777 88,016
Cost of product 9‘6
& revenues . . 127,350 78,060 107,033
Cost of research &
development
contracts ... ... 7,830 10,370 10,994
Total cost of
...... 135,180 88,430 118,027
Gross proflt (loss) dr12,610 dr18,653  dr30,011
Administrative &
ng expenses 16,299 17,150 17,194
Research &
development
expenses ... ... 16,768 18,562 19,160
Total operating
expenses .. .... 33067 ....... .......
Total costs &
expenses .. ....  ....... 124,142 154,381
Income (I oss) from
operations . . ... dr45,677  dr54,365  dr66,365
Interest expense . 2,578 127 265
| ncome (loss) from
|nvestments 58 dr730 dr812
Interest & other
income, n 2,861 1,354 860
Income (I0$) before
redeemable
preferred aock of
subsidiary .. ... dr45,336  dr53,868  dr66,582
Accretion 0
redeemable
preferred stock of
subsidiary .. ... 525 2,367 2,092
Income (loss) before
rovision (benefit)
or income taxes dr45861 dr56,235  dr68,674
Provision (benefit)
for income taxes 113 91 .......
Net income Sloss) dr45,974 dr56,326 dr68,674
Net loss attributable
to noncontrolling
interest ....... 261 663 .......
Net loss attributalbe
to FuelCell
Energy, Inc. dr45,713  dr55,663  dr68,674
Adjustment for
modification of
redeemable
preferred stock of
subsidiary .. ... 8987 ....... .......
Preferred stock
dividends . .... 3,200 3,201 3,208
Net mcome (loss) to
d57,900 d58,864 d71,882

shareholders L
Common shares(000)

Weighted average
shares outstanding

Waghted average
shares outstanding
- diluted

Year end shares
outstandi n?

Ne;hu ncome ( oss) per

Net i |noome (|0$) per
share - diluted

Number of full time
employees . .. ..

Number of common
stockholders . ..

[I/Reclassified to conform with 2011 presentation [2|As
, 2011 [3]As of January 6, 2012 [ElAs

isBlAsof January
of January 5, 2010

124,498

124,498
138,400
ds$0.47
ds$0.47
471
2578

Consolidated Balance Sheet,

Assets:
Cash & cash
equivalents
Investments: U.S. trea-
sury securities .
Accounts receivable,
net

Inventories, net
Other current assets . .
Total current assets . . .
Property, plant &
equipment, net . .
Investments: U.S. trea-’
sury securities .. ..
Investment & loan to

Liabilities:

Current portion of
long-term debt &
other liabilities . . ..

Accounts payable . .

Accounts payable due
to an affiliate

Accrued Ilabllltles

Deferred revenue, roy-
alty income & cus-
tomer deposits .

Preferred stock obli |ga—
tion of subsidiary_ . .

Total current liabilities

Long-term deferred
ra/enue & royalty in-

Long term preferred
stock obligation of
subsidiary

Long-term debt & other
ligbilities ........
Totdl liabilities ... ...

Red(%emable minority
interest .......,..
Redeemable converti-
ble preferred stock
Common stock
Adgitlonal paid-in capi-

Retained earni ggs (ac—
cumulated d ICII)
Accumulated other
comprehensive in-
come (loss)
Treasury stock, com-
mon, at cost
Deferred compensation

Noncontrol |ling interest
in subsidiaries .. ..
Total equity

93,926 72,393

93,926
112,966
d$0.63
d$0.63
441
23590

as of Oct. 31($000):
2011 [T2010
51,415 20,467
12,016 25,019
21,950 18,066
40,101 33,404
7,466 5,253
132,948 102,209
23,925 26,679
....... 9,071
0,466 9,837
16,291 2,733
183,630 150,529
5,056 976
14,143 10,267
104 575
26,894 16,721
64,114 25,499
384  .......
114,165 54,038
7,000 8,042
12,878 ...
4,105 4,056
138,148 66,136
....... 16,849
59,857 59,857
1. 1
687,857 663,951
dr701,336 dr655,623
15 11

53 53
dr53 dr53
dr13,451 8,350
dr924 dr663
dr14,375 7,687

[I/Reclassified to conform with 2011 presentation

G-lll APPAREL GROUP LTD

Earnings, 9 mos. to Oct. 31 (Consol. — $000):
2011 2010
NetSales .......... 936,855 793,239
80$ & ex erltsgs 54,262 713,167
rec
ep ep ........ 5,25 ,065
Operatl ng income . 77,342 76,007
Interest expense . . . .. 4,009 2,702
Other income
(expense), net . . . .. dar812 ... ...
Incometaxes ....... 27,921 28,955
Net income ....... 6! .3
Earn com sh:
Primary ......... $2.25 $2.32
Fully Diluted . . ... $2.21 $2.26
ommon Shares (000)
Fully dllu ed...... 20,209 19,606
........ 19,768 19,299
GENCOR INDUSTRIES, INC.
Annual Report:

Consolidated
30 (9):

Income Account,

2011
Netrevenue .. ... 9,692,000
Production costs . . 50 278,000
Product engineering
& development
expenses ... ... 2,211,000
Selling, general &
adml n|strat|ve
...... 8,946,000
Gam (Io&s) on saleof
S e e
Total costs &
eXpenses . . .. .. 61,435,000
Operating income
(loss) "........ dr1,743,000

years ended Sep.

(12010
55,587,000
46,436,000

2009
56,789,000
47,541,000

2,700,000 2,718,000

10,739,000
dr560,000
61,558,000
dr4,769,000

58,636,000
dr3,049,000

J10
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Interest & dividend
income, net of
fees

......... 2,256,000 3,101,000 2,155,000
Interestexpense ..  ....... ....... ,000
Income from

i nvastees ............. 163,000 48,000
Realized
unreahzed gains
(losses) on
marketable
securities ... .. dr3,113000 1,361,000 dr2493,000
Other income
expenses) . .. .. 66,000 783,000 dr4,000
Total other income
..... dr791,000 5,408,000 dr344,000
Inoome (Io&s) before
income taxes . . . dr2,534,000 2,359,000 dr5,113,000
Income tax expense
(benefit) ...... cr2,758,000 c¢r610,000 cr2,562,000
Net income (loss) 224,01 2,969,000 dr2,551,000
Common shares
Weighted average
shares outslandlng
-basic ........ 9,518,000 9,581,000 9,613,000
Wei ghted average
shares outstanding
-diluted ... .. 9,518,000 9,581,000 9,613,000
Year end shares
outstandln? 9,517,870 9,517,870 9,612,870
Net |ncome( oss) per
share - $0.02 $0.31 ds$0.27
Net |ncome(|os) per
share - diluted $0.02 $0.31 d$0.27
Total number of
employees . . ... 275 214 282
Number of common
stockholders . .. 285 294 294
Number of common
stockholders -
classB ....... 5.00 6.00 6.00

[TIReclassified to conform with 2011 presentation
Consolidated Balance Sheet, as of Sep. 30(%$):

Assets: 2011 2010
Cash & cash
uivalents .. ... .. 1,715,000 3,004,000
Marketable securities at
farvalue ........ [1172,486,000 [1173,327,000
Accounts receivable,
net ............. 1,573,000 1,979,000
Costs & estimated earn-
ingsin excess of bill-
ings ............ 4,450,000 580,000
Inventories, net .. ... 12,878,000 17,341,000
Deferred income taxes 690,000 60,000
Prepaid expenses . . .. 1,632,000 2,205,000
Total current assets . 95,424,000 99,096,000
Property & equi pment
............. 8,349,000 7,773,000
Other assets . . 02,000 358,000
Total assets 104,375,000 107,227,000
Liabilities:
Accounts payable . . . . 1,978,000 1,373,000
Customer deposits . . . 56,000 1,478,000
Accrued expenses . 2,842,000 3,323,000
Total current liabilities 5,576,000 6,174,000
Deferred & other in-
cometaxes ....... = ....... 2,525,000
Total liabilities ... ... 5,576,000 8,699,000
Commonstock . ..... 01,000 10,000
ClassB stock ....... 151,000 151,000
Capital in excess of par
vaue ........... 9,860,000 10,542,000
Common stock held in
treasury,atcost ... ....... 738,000
Retained earni ré?s (ac-
cumulated deficit) . 87,987,000 87,763,000
Total shareholders’ eq
uity (deficit) ...... 98,799,000 98,528,000

[TICost - Marketable securities: 2010 $70,089,000; 2011
$76,275,000

GENSPERA INC
History & Business:

History: Incorporated in Delaware in Nov. 2003.

Business  Summary: GenSpera is a pharmaceutical
company focused on the deveiopment of targeted cancer
therapedtics for the treatment of cancerous tumors,
including breast, prostate bladder and kidney cancer.
Co.’s technology supports the creatlon of prodrugs by
attaching “maskln argeti n% ents”’  (agen that
simultaneously mask the oxicity of the cytotoxin and help
target _the cytotoxin to the tumor) fo the cytotoxin
““12ADT’’, and does so in away that allows convérsion of
the prodrug to its active form selectively at the site of
tumors. Co. owns patents that contain claims that cover
12ADT as a composition of matter.

Propert¥ Co. maintainsits principal executive offices
inaleased facility, consisting of approximately 853 square
feet, in San Antonio, TX.

Officers
Craig A. Dionne, Ph.D., Chairman; President; Chief

Financial Officer; Chief Executive Officer
Russell Richerson, Ph.D., Chief Operating Officer;
Secretary

Directors
Craig A. Dionne, Ph.D., Chairman; Director
Bo Jesper Hansen, MD, Ph.D., Director
Scott Varde Ogilvie, Director
Auditors: RBSM LLP

Shareholder Relations: Craig Dionne, CEO, CFO
Tel: 210-479-8112

No. of Stockholders: Dec. 31, 2011, 159
No. of Employees: Dec. 31, 2011, 2

Address: 2511 N Loop 1604 W _ Suite 204 , San
Antonio, TX 78258 Tel: 210 479-8112 Fax: 210 479-8113
Email: cdlonne@gensperacomWeb WWW.genspera.com

Consolidated Income  Statement, years ended
Dec. 31 (%):

2010 2009 2008
(revised)
General &
administrative
expenses . .. ... 2173247 1,424,847 854,294
Research &
development
expenses ... ... 2,243,866 2,087,134 2,432,991
Research &
devel opment grant
...... (244479) ... ...
Total operatl ng
...... 4,172,634 3511,981 3,287,285

expen
Income (I oss) from

operations . . ... (4,172,634) (3,511, 98%) (3,287, 2853
Financecost ..... ....... 478,88 39,78
Changein fair value

of derivative

lighility ....... 109,654 1,140,094 .......
Interest |nc0me

expen 24,449 (1,866) 813
Income (Ios2 before

provision for

Income taxes . . . 4,257,839) (5,132,827) (3,326,261
Net income (loss) 4,257,839) (5,132,827) (3,326,261,
Wgﬁghted average

outstanding-basic 16,909,610 14,035,916 11,030,657
qughted average

outstanding-diluted 16,909,610 14,035,916 11,030,657
Year end shareﬁ

17,604,465 15,466,446 12,486,718
Net earni ngs%l 0$)

per share-b asc $(0.25) $(0.37) $(0.30)

Net earnings (loss)
share-diluted $(0.25) $(0.37) $(0.30)
Total number of

employees . . . .. m2 0 0
Number of common

stockholders . . . 159 2[=1118 [2[z96
Number of

beneficiary

stockholdérs . . . @754 oo

[TAs of December 31, 2011. .A[g)rommately [BAsof
March 29, 2010. [4IAs of March 1

Consolidated Balance Sheet, as of Dec. 31 ($):

2010 2009

Cash ............. 3,671,151 2,255,311

Total current assets . 3,671,151 2,255,311

Office equipment . 15,833 15,833
Accumul ated deprecra—

............ 3,874 708

leed assets, net .. ... 11,959 15,125

Prepaidfees ........ 3500 @ .......

Intangibl e assets, gross 212,168 184,168
Accumul ated amortiza-

............ 43,029 26,858

Intangl ble assets, net 169,139 157,310

Total assets . ....... 3,855,749 2,427,746
Accounts payabl e& ac-

crued 139,169 78,198
Accrued inter est -

stockholder ...... 12,517 8,107
Convertible note paya-

ble - stockholder,

current portion . .. 105,000 35,000
Total current liabilities’ 256,686 121,305
Convertible notes paya-

ble - stockholder,

long term portlon e 70,000
Warrant derivative lia-

bilities . ......... 2,314,033 2,290,686
Total liabilities ... ... 2,570,719 2,481,991
Commonstock . .. ... 1,760 1,547
Common stock sub-

.......... 611,846
Addltlonal paid-in capi
............. 15,120,792 10,135,737
Retamed earning (defi-
cit accumulated) dur-
i ng the devel opment
stage . .......... (14,449,368)  (10,191,529)
Total stockholders' eg-
uity (deficit) ...... 1,285,030 (54,245)
Debt: Dec. 31, 2010, $105,000 (classified as current)

4.2% convertible note I5).3yable stockholder, maturing at
various dates through Dec. 6, 2011.

Cap|tal Stock: 1. GenSpera
.0001

AUTHORIZED — 80,000,000 shs,
OO%J.OTO%I—ANDlNG_DeC 31, 2010, 17,604,465 shs; par $

WARRANTS — 6,311,837 shs.

OWNERSHIP — Asof Mar. 15, 2011, directors and exec-
utive officers as a group beneficially owned 23.7% of
Co.’ s outstanding common stock.

OPTIONS — Dec. 31, 2010, authorized for issuance,
7,775,000; available for grant, 5,019,021; outstanding,
2,612,500.

(P;I'R\IIEC\;/IZARY EXCHANGE — Over-the-Counter (OTC):

PRICE RANGE —

2011 2010 2009
H|gh ......... 2 3. gO 2 62
PRIVATE PLACEM ENTS_§anO74 914 unlts) at $1 80
per unit pr|vatd§4plaoed on 011 from gro&s
proceed Each unit consi sts of 1 share of
Co 's common stock and 1/2 common stock purchase war-

Inc common; par $

(166 691 units) at $1.80 per unit prrvat place on Feb.
16, 2011 from gross proceeds of Each unit
consists of 1 share of Co.'s common stock and 1/2 com-

mon stock urchase warrant.

1,363,622 units) at $1.65 per unit prlvateig placed on
Apr '29, 2011 for gross proceeds of $2,249,750. Each unit
consists of 1 share of Co.’s common stock and 1/2 com-
mon stock purchase warrant.

GILEAD SCIENCES, INC.

Merger Completed On Jan. 17, 2012, Co., through jts
indirect subsidiary, Royal Mergﬁr Sub 11 nc. mergi W|th
and into Pharmasset, “Inc. armasset') for 37 pt
share in cash, or apprOX|mate|y $11,200,000, OOO |n

aggregate. Pharmasset continuing as the surviving

corporation.

GLADSTONE COMMERCIAL CORP

Acqmsmon Completed On Dec. 29, 2011, Co.
acquired a 80 square foot data center bwldlng in
P|tt§)urgh PA for $4,200,000 plus fees and expenses.

GOLDEN ENTERPRISES, INC.
Earnings, 6 mos. to Dec. 2 (Consol. — $):

12/02/11 11/26/10

NetSales .......... 66,475,853 62,866,477
Cost & expenses .. .. 64,638,719 60,240,363
Operating income . . . . 1,837,134 2,626,114
Interest expense . .. .. 48,5 195,597
Other income

(expense), net .. ... 65,843 123,657
Gainsor losses . .. ... 92,385 51,785
Incometaxes ....... 695,143 984,159
Net income ....... 1,151,656 1,621,800
Earn com sh:

Primary ......... $0.10 $0.14

Fully Diluted . . ... $0.10 $0.14
Common Shares:

Fully diluted . ..... 11,734,632 11,737,203

Year-end ........ 11,734,632 11,734,632
GOOGLE_ INC

Acquisition Completed; On Nov. 10, 2011, Co.

acquired Apture. Terms of the transaction were not
disclosed. On Nov. 14, 2011, Co. acquired Katango.
Terms of the transaction were not disclosed. On Dec. 9,
2011, Co. acquired RightsFlow. Terms of the transaction
were not disclosed. On Dec. 13, 2011, Co. acquired Clever
Sense. Terms of the transaction were not _disclosed.

Jan. 10, 2012, Co. acquired Nijinsky. Terms of the
transaction were not disclosed.

GYMBOREE CORP.

Earnings, 9 mos. to Oct. 29 (Consol. — $000):
10/29/11 10/30/10
Operating income . 60,841 124,360
Interest income .. ... 115 277
Interest expense . . ... 67,981 212
Incometaxes ....... cr6,210 48,703
Net income ....... dr20.422 75,836
HOOKER FURNITURE CORP
Earnings, 9 mos. to Oct. 30 (Consol. — $000):
10/30/11 10/31/10
NetSales .......... 168,147 160,465
Cost & expenses ... 162,200 155,525
Operating income . 5,947 4,940
Other income
(expense), net . . . .. 198
Incometaxes ....... 1,716 1,601
Net income ....... 4,429 3,422
Pfd. dividends . ..... 3.00 4.00
Balance for common 4,426 3,418
Earn com sh:
Primary ......... $0.41 $0.32
Fully Diluted . . . .. $0.41 $0.32
Common Shares (000)
Ful Iy diluted . ... .. 10,788 10,768
end ........ 10,793 10,782
HORIZON TECHNOLOGY FINANCE CORP,
Earnings, 9 mos. to Sep. 30 (Consol. — $000):
201. 2010
Cost & expenses 10,670 5,372
Net income ....... 7,201 7,878
Eancomsh ........ 95 L.
Common Shares (000):
ear-end ........ 7627 ...,
HURCO COMPANIES, INC.
Annual Report:
Consolidated Income Account, years ended Oct.
31 ($000):
2011 2010 2009
Sales & service fees 180,400 105,893 91,016
Cost of sales &
service . ...... 124,526 84,097 65,188
Grossprofit ..... 55,874 21,796 25,828
Selling, general &
adml n|strat|ve
...... 38,493 29,837 30,874
Operau ng income
SS) L. 17,381 dr8,041 dr5,046
Intere;t expense .. 143 49 35
Interest income . . . 132 86 190
Investment income 13 14 16
Earnings (losses)
from equit
investments . . .. 53 dr149 dr326
Other i mcome
expense), N dr1,817 dr720 1,389
Income (I oss) before
income taxes . 15,619 dr8,859 dr3,812
Provision (benefit) -
for income taxes 4,495 cr3,115 crl,491
Net income (Iosog 11,124 dr5,744 dr2,321
Common shares(0
qughted average
outstanding-basic 6,441 6,441 6,429
qughted average
outstanding-diluted 6,472 6,441 6,429
Year end shares
outstanding . . .. 6,441 6,441 6,441
Net earni ngs%loss)
per share-basic $1.72 d$0.89 d$0.36
Net earnings (loss)
per share-diluted $1.71 d$0.89 d$0.36
Number of full time
employees .. ... 21520 21440 21390
Total number of
employees . .. .. @520 21440 21390
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Number of common Assets: 09/25/11 09/26/10  Income Q 0ss) per
stockholders . .. [TE1170 51175 [4182 Cash& alcasht 57554 55639 arte rom
f equivalents . ...... f , continuing
Jan.u;}§ I7s Eé‘l%pi,’i'g‘ c?ft %;L'?‘a?,)?f ']anéj ary 3, 2012 [HAso Short-term investments 11,612 [1148,899 operations-basic d$4.49 12 d$2.03
lidated Bal Sh £ Oct. 31($000 Trade receivables, net 44,998 7,629  Income %IOSS) per
Consolidate alance eet, as of Oct. 31($000): IOther receivables . . . . 5%'8% 5%'%3 dls:gntrl%rged
Assets: 2011 2010 Inventories ......... , ,
2 cash Other current assets . . 4,312 2.353 peratlonsrlbasc .............. $.05
equivalents . ... ... 44,961 48,255 Total current assets . . . 170,558 215937  Netincome (loss) per 48449 1159 45198
Accounts receivable, Land, buildings & im- Income (loss) per - g .
............. 27,057 20,114 _ provements ...... 225,644 225,987  Income (059 p
Refundabletaxes e 8%,411421% Sg,ggg Eg%gngtnto finpro 760,109 771,977 continuing
Inventories, net .. ... . X uction | -
Deferred tax assets, net 2602 2467  OresS ........... 12571 12880 | OperEfionsdiiuted a34.49 o dR208
Derivative assets . . . 1,197 905 Leﬁ accumul ated de- eﬁrom
Other current assets . . 5,59 3,508 preciation . ....... 775,190 752,611 discontinued
Total current assets . . . 164,074 136,208 Net property plant & operations-diluted  ....... ....... $.05
il e wE e vl -
ullding ........... f f . ’ share-diluted d$4.49 11.33 1.98
M achl nery & equip- Total assets 401,005 479 712 pividends per
........... 16,336 15,095 Liabilities: common share . $.08 $.18
Leasehold improve- Current maluntlesof Total number of
ents . .......... 2,508 2,183 long-term debt .. .. 10,681 1280 “employees . .. .. EE694  [EIEI726
Property & equipment, Accounts payable .. .. 18,373 15,788 Number of common
........... 26,742 25,176  Accrued expenses . 7,759 129 stockholders ... [EEIAUL30 [5IE01506  (SilelEI1,611
L“ﬁ accumulated de- Accrued compensation’ 12431 12,911 [T]Reclassified to conform with 2011 presentation
preciation & amorti- Total current liabilities 49,244 38,572 eclassified to conform with 2010 presentation
zation . .......... 15,198 13,424  Convertible subordinat- Ilncl udesdepra:latlon— ost of sales: 2010 $21.776.000;
Property & equipment, ed notes debi. less 144,159 174,920 1034,000; 2009 $12 356,000 [41 ncludes deprecr-
............. 11,544 11,752 Long-term |0n z Selll eral admi nlstratlon ex 2010
Software development current maturites .. ... 271 §1561,000; 2B11 $823, ooo 2000 51923000 BIAS s
costs, less accumu- Other long-term liabili- [6]As of November 30, 2010 = o Doaambet 6, 2011
lated amortization . . 4,928 6,042 ties.......... 1,280 1271 [g]As of November 30, 2009 ApprOXImatd [10]As of
Investments & other as- a4 ggr&n;‘nonalstocléi ..... . 2 234 December 21, 2010 [I1As of December 22, 2! i/
Totalséggts' e 182:%28 168:346 taI 'c?n_ . .p_a'. . |n cam 419,984 422,089 Consolidated Balance Sheet, as of Sep. 30($000):
Liabilities: Accumulated other Assets: 2011 [D2010
Accounts payable . . . . 36,335 28,715 comprehensivein- Cash & cash
Accounts payable re- come(loss) ....... 190 876 equivalents . . ... .. 134 22,750
lated parties ... .. 2,711 1,679 Accumulated earnings Marketable securities 206 198
Accru @(pens%& (deficit) ......... dr214,086 dr158,521 Accounts recaivable -
other current liabili- Total shareholders' eq-  ___ ___ Thet ... ......... 55,622 55,093
............. 13,983 8,132 uity L 206,322 264678  Fimehed products . . . . 31,268 30,526
Accrued warranty ex- [DIncludi ng restricted in cash - Short-term investments.  Raw & in-process
---------- 1,725 1,591 2011 $1,612,000; 2010 $4,174,000 materials ........ 21,966 67,133
ghenvatlve | c'iggllmes . ngg 2,123 Supplies . .......... 17,355 15,716
ort-temdept ..... 865  ....... Total inventory . .... 70,589 113,375
Total current liabilities 57,228 42,240 |C'Z INTERNATIOCNAL llN% on D 31, 2011, G Prepaid expenwses&
Deferred income taxes, cquisition ompleted: On. Dec. o, other current assets 59,155 40,949
1,082 2335 through its wholly-owned subsidiary ICF ‘Consultin Total current assets 185706 232'365
Deferréd credits & oth- ’ g Group, Inc., acquiréd 100% of the membership interests o Other investments . . . . 15952
ernon -current liabili- Ironworks ‘Consulting, LLC é Ironworks') for a cash Pr ty. plant & " g
1123 1031 Purchase price of $100,000,000, subject to a post-closing %?ﬁgmgn?" o 251.009 280.211
Total non-current liabil- eaj]lljtalmen based on [ronworks closing date working Deferred income taxes -

............ 3,105 3366 C net ... 11,034 10,624
Common stock ...... 644 644 Otherassets ........ 4,095 2,414
Additional paid-in capi- IMMUCOR, INC. Total assets . ....... 490,421 541,566

............. 52,614 52,144 Earnlngs 6 mos. to Nov. 30 (Consol. — $): Liabilities:
Retained earni r;?s (ac— 2 2010 Acoounts payable - raw
cumulated deficit) . 74,948 63,824 o1 2010 Tiguger T 23,461 81,673
Accumulated other NetSales .......... 94,425,000 165,187,000 Accounts payable - oth-
comprehensivein- Cost & expenses 105,580,000 98,865,000 ertrade .......... 13,367 28,326
come(loss) . ...... dr1,994 dr1,872 Deprec,, depl. & Total accounts payable 36,828 109,999
Total shareholders eq- amort. .......... 14,110,000 2,163,000 Borrowing under re-
uity ... 126,212 114,740 Operatingincome . . .. dr25,265,000 64,159,000 volving credit line 81,843 22,000
Interest income .. ... 6,000 346,000 peferred income taxes -
Interest expense .. ... 28,243,000 19,000 8,313 11,427
HUTCHINSON TECHNOLOGY INC. Other income 74,200 54,189
Annual  Report: in c(?(ngggsxeénet ..... r20 ggg,g% o 02%888 Tcétfal %grent I||ab| lities 201,184 197,615
idated  Income  Account. vears ended Incometaxes ....... ,221, ,063, Deferred employee
(googedated - Income - Account, - years ended N income 11l dr32621/000  42/482000  bentits & other lia
- 09/25/11  09/26/10 [1109/27/09 Phmon <0 K o %%ZZ;?% i%g%(lsg
1 Common stock . . . ... s X
Netsdes . ....... 218000 347189 408022 'MPERIAL SUGAR CO. Retained camings (a0
Cost of sdles . . ... 267,739 314224 400488 nnual - Report: Camulsted def cit) . 109,463 163,834
Gross profit (loss) 10,351 32,965 7,534 Consolidated Income Account, years ended Sep. Accumulated other
R&ard e(I:h& " 30 ($000): compr((lehen)sveln— 479,581 475,270
level opment come (loss) .. ..... r79, r75,

e 14,592 21,429 26,776 2011 1112010 212009 Total shareholders eq-

self a|(rj ng, general & Eﬁtsr?' gihﬁe’rr'rip’ti'o’n 847,976 908,033 522,563 Uity oo 161,454 218,732
m| nlstranve ! T ifi i i
_____ 40,844 55,848 54,880 insurance [IIReclassified to conform with 2011 presentation
Severance& other rECOVEIY . ..... ..., 84,677 .......
expenses . .. . .. 6,745 3,674 29586 Costofsdles .. ... [31861,507 [61927,302 [31511,510 INGLES MARKETS, INC.
Asset |mparment & Sd;g:%ﬂgg;gﬁllg Annual Report:
Inggr}]eé 821 ‘f?om -------------- 71,809 expense ... .. [@38013 @41434  [@45760 Consolidated Income Account, years ended ($):
operations . . ... dr51,830 dr47,986 dr175517  Refinery explosion 09/24/11 [109/25/10 [109/26/09
Other income, net 1,868 2,357 1,536 related charges, etsdes........ 3559921334 3,390,051, 3,250,933,154
Gan(losjon T T onet ... - 2,222 8,600 53,793 COS( of goods sold 768,045,143 2627124927 2,507 ,852,094
extinguishment of lnwranoe recoveries Gross profit ... .. 791,876,191 762926913 743,080,860
long-term debt . 8,382 6.00 17,253 recognized ...  ....... 193,796 30,404 Operating &
Interest income . . . 188 1,311 3184  Gainon contribution adm|n|strat|ve
Interest expense 215065 (2115876  [2119,762 of assetstojoint . &penses ...... 677,889,162 655,192,251 633,930,602
Galn(loss) on short- venture . ... .. 3598 ... Ll Remta T mcome net 854,008 1,766,723 2,431,904
& long-term Loss (gain) on Gan I0$) from sde
investments . 978 dr319 4390 litigation or disposa
Income (loss) before ement ..... ... L.l dr16,148  assats ........ 2675693 dr54,969 120,054
income taxes . . dr55,479  dr60,507 dr168,916 Operatmg income Incomefrom
Provision (benefity ~ _  flosy) ... dr50,168 209,170  dr41,948 operations . .. .. 118516820 109,446,416 111,702,216
for income taxes 86 cr1,585 cr209 Interst expense .. 2,307 1721 1,474 Other income
Net rncoge (loss dr55,565  dr58922 dr168,707 gttﬁferﬁnlc%crggﬂe s 404 52 | t(ex&%ense) net 5‘1%33‘%? eﬁ%éé’é%g 55,8%8,%
Common shares(00 nterest expense ,965, ,893, ,039,
T e 200) (expense)-net .. dr6;818 5,542 3048 Gan{los) onearly’
shares outstanding Income (loss) from extinguishment of
waisk e% ........ 23,377 23,362 23,214 ggg:"{g:%ﬂgb efore | Before T Tttt e dr10,240,667
ncome before
31%,}5 outsaning incometaxes ...  dr58880 213043 dr39885  incometaxes ... 60,710,510 48817,189 44,712,549
-diluted ... .. 23377 23,362 23214  Provision (benefit) * Current income
Year end shares for income taxes cr5,496 76,183 crl6,058  taxes......... 27,603,000 12,851,000 602,000
outstandi ng 23,387 23,371 23359 Income (loss) from Deferred income
Na.ncome( 0sS) per continiing ~~__ THaxes......... €r5952,000 5,124,000 16,177,000
share - basic d$2.38 d$2.52 d$7.27 operations ... .. dr53,393 136,860  dr23,827 Total |n00metaxes 21,651,000 17.975.000 16.779.000
Net |ncome(|o$) per Income (loss) from Net income .... 39,059,510 30,842,189 27,933,549
share - diluted” . . d$2.38 d$2.52 dg7.27  discontinued Weighted average
Tota number of operations . ....  ....... ....... 644 class A shares
employees 317 2546 @i2.448 Net income (Ioso(g dr53,393 136,860  dr23,183 outstandl ng -
Number of common g ! Commonshares(000) " pasSiC......... 12,905,408 12,888,828 12,844,927
stockholders . . . EE547  [EES59 L. W;ghted average nggeg average
[TIRestated to reflect the adoption of the authoritative
guidance for accounting for oon?/ertl ble debt instruments nggﬁgdg)g%fc 11,900 11,806 1721 outslandl ng 11,542,049 11.601.562 11.667.332
$7I 9&%’ 500 28%0?817%%%%60n 2010 B8.458.000 SAcis e Weghied airge o o o
SIS Suistandi ng-diluted 11,900 12,082 11,721 class A shares
[4As of December 1, 2011 5]As of December 1, 2010 Year end shares outstanding -
Consolidated Balance Sheet, as of ($000): outstanding . . . . 12,224 12,145 12,026 diluted ....... 24,447,457 24,490,390 24,512,259
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Wei ghted average
class B shares
outstanding -
diluted

Year end shares
outstanding .

Net earnings per
class A share -
basic

11,542,049
24,429,259

11,601,562 11,667,332
24,472,259

$1.67 $1.32 $1.19

Net earnin sper
class B share -
basic

$1.52 $1.20 $1.08

$1.60 $1.26 $1.14

$1.52
$.66
$.60
19,600

$1.20
$.66
$.60

Dividends per class
A common share
Dividends per class B
common share . .

Total number of
employees . . ...
Number of common
stockholders -
classA
Number of common
stockholders -
classB [2131158
[TIRestated to reflect accounting errors in workers com-
pe sations & sel insurance expenses [21Approximately
[BlAs of November 28, 2011

31588

Consolidated Balance Sheet, as of ($):
Assets: 09/24/11 [Tl09/25/10
Cash & ca§1
equivalents ....... 12,421,250 57,854,587
Certificates of deposit  ....... 6,000,000
Receivables, net . . ... 56,841,059 53,080,901
Inventories . ........ 303,166,488 86,430,753
Other current assets . . 16,935,660 19,603,242
Total current assets . 389.364.457 422,969,483
Land ............. 302, 927 636 301 240 182
Construction in pro-
gress ... 65,738,844 50,488,125
Buildings .......... 851,538,014 811,279,721
Store, office & ware-
holise equipment 688,506,450 633,436,634
Transportallon equip-
ent ..., 43,219,522 40,760,542
Leasehold improve-
T al ents . ... & e 53,983,089 55,844,484
otal propert; ui
p p y . eq Q 2,005,913,555 1,893,049,688
Less accumulated de-
preciation & amorti-
zation . .......... 872,709,368 803,659,011
Property & equipment -
net J............ l 133 204,187 1,089,390,677
Restricted investments 730905 ...
Otherassets ........ 20 050,259 19,997,950
Total assets . ....... 1,618,349,808 1,532,358,110
Liabilities:
Current portion of
long-term debt 34,375,989 92,184,965
Accounts payable -
trade ........... 166,797,912 141,690,162
Accrued expenses &
current portion of
other Iong term lia-
bilitles .. .. ...... 89,322,063 85,098,765
Total current liabilities 290,495,964 318,973,892
Deferred income taxes 67,939,000 72,21
Long-termdebt ..... 820,743,747 725,314,038
Other long-term liabili-
ties............. 7,225,503 6,391
Total liabilities ... ... 1, 186 404 214 1, 123 277 321
Class A common stock 646,977 644,472
Class B common stock 574,486 579,141
Paid-in capital in ex-
cess of par value . 116,844,842 117,592,932
Retained earnings . 313,879,289 290,264,244
Total stockholders' eq-
uity ... 431,945,594 409,080,789

[TIRestated to reflect accounting errors in workers com-
pensations & sel insurance expenses

INNOVATIVE SOLUTIONS AND SUPPORT INC

Annual Report:
Oc(gysolldated Income Account, years ended Sep.
2011 2010 2009
Het glles - product 25,174,846 23,383,504 31,855,060
engineering -
modification &
development . .. 562,806 1,873,819 4,879,090
Total netsales . ... 25,737,652 25,257,323 36,734,150
Cost of sales -
product . ...... 11,790,885 10,732,091 16,601,739
Cost of sales -
engineering -
modification &
development . .. 154,299 787,938 1,294,245
Total cost of sales 11, 945 184 11,520,029 17 895,984
Gross profit (loss) 13 792 468 13,737,294 18 838 166
Research &
development
expense ...... 5,500,924 5,234,240 5,313,007
Selling, general &
adm| nlaratlve
...... 7,683,637 8,099,587 8,647,506
Total operatmg
enses . .. ... 13,184,561 13,333,827 13,960,513
Operatl ng income
SS) L. 607,907 403,467 4,877,653
Intereﬂ income ... 143,942 188,171 398,041
Interest expense . . 1,509 2,356 82,276
Other income . . 150,010 50,000 50,099
Income (loss) before
incometaxes ... 900,350 639,282 5,243,517
Income taxes
expense (benefit) 183,760 cr109,094 234,856
Net income (loss) 716,590 748376  5,008.661

Common shares

Weighted average
shares outstanding
-basic........ 16,782,223
Weighted average
shares outstanding
-diluted ... ..° 16,824,621
Y ear end shares
outstanding .... 16,741,974
Net income per share
-basic........ $0.04
Net mcome per share
...... $0.04
Total number of
employees . . ... 117
Number of common
stockholders . . . 3116

16,751,528 16,745,379

16,777,886 16,760,500
16,762,191  [1116,745379

$0.04 $0.30
$0.04 $0.30
133 140
215 116

[TAs of December 4, 2009 [ZIAs of December 6, 2010

[31As of December 7, 2011
Consolidated Balance Sheet,

as of Sep. 30($):

Assets: 2011 112010
Cash & cash
equivalents . ...... 42,625,854 40,916,346
Accounts receivable,
net ............. 3,124,114 2,529,976
Inventories ......... 3,508,595 4,656,392
Deferred income taxes 438,635 522,352
id expenses &
other current assets 875,636 982,768
Total current assets . 50,572,834 49,607,834
Property & equi pment
............. 7,476,362 7,761,538
Other assets . ....... 8,408 221,150
Total assets . ....... 58,257,604 57,590,522
c Liabilities: ]
urrent portion of i-
tallzeg easeobl&;ag-
tions......... ... 13,189 9 908
Accounts payable . . . . 443,516
Accrued expenses . 2,551,389 2, 585 060
Deferred revenue . . .. 232,630 157,9:
Total current liabilities 3,240,724 3,296, 778
Long-term portion of
capitalized lease ob-
ligati ons ................ 15,560
Deferredrevenue .... ....... 8,688
Deferred income taxes 566,963 649,929
Other liabilities .. ... 189,130 151,530
Total liabilities ... ... 3,996,817 4,122,485
Common stock . .. ... 18,287 18,245
Additional paid-in capi-
ta .. 47,206,690 46,831,646
Retained earnings (ac-
cumulated deficit) . 26,626,242 25,909,652
Treasury stock, at cost 19,590,432 19,291,506
Total shareholders eq-
uity ... 54,260,787 53,468,037

[TIReclassified to conform with 2011 presentation

INSTEEL INDUSTRIES, INC.

Annual Report:

Consolidated  Income  Account, years ended
($000):

10/01/11 10/02/10  [110/03/09

Netsaes........ 336,909 211,586 230,236
Costof sales .. ... 305,166 191,262 219,388
Inventory

write-downs ...  ....... 2,333 25,941
Gross profit (|O$) 31,743 17,991  dr15,093
Selling, general &

administrative

expense . ..... 19,608 16,024 17,243
Restructuring

charges, net . 8,318
Acquisitions costs’ 3,518
Bargam purchase

g ......... dr500
Other income

(expense), net 222
Lega settlement .. . ......
Interest expense . . 958
Interest income . . . 38
Earnings (loss)

before income

taxes . ........ 101 420 dr32,698
Incometaxes . .. .. 488 cr38 cr11,758
Earnings (loss) from

continuing

operations . . ... dr387 458  dr20,940
Earnings (loss) from

discontinued

operations, net ..  ....... [2115 [21dr1,146
Net earnings

(loss) ........ dr387 473  dr22,086
Common shares(000)
Weghted average

outstandl ng-basic 17,562 17,466 17,380
Wgﬁghted average

outstanding-diluted 17,562 17,564 17,380
Y ear end shares

outstanding_ . 17,609 17,579 17,525
Earnings (loss) per

share-conti nU| ng

operations-basic d$.02 $.03 d$1.20
Earnings (loss) per

maredlsconn nued

operationsbasic ~ ....... ....... d$.07
Net earnings (l0ss)

per share basic . . d$0.02 $0.03 d$1.27
Earnings (loss) per

share-conti nw ng

operations-diluted d$.02 $.03 d$1.20
Earnings (loss) per

sharedlsconn nued

operations-diluted  ....... ....... d$.07
Net earnings (loss)

per share diluted d$0.02 $0.03 d$1.27
Cash dlvndends per

share ........ $.12 $.12 $.12
Total number of

employess . . . .. 31725 31421 31438

Number of common
stockholders . .. BI[E1910 [EIE1,076 [EE1,076
(1153 weeks [2] INet of income taxes - Earnings (Zoss
from discontinut operatlons 2010 $217,0
$(729,000) [3] IAS| As of November 2, 2011 (51 iAs of
November 5, 2010 As of November 6, 2009

Consolidated Balance Sheet, as of ($000):

Assets: 10/01/11 10/02/10
Cash & cash
equivalents . ...... 10 45,935
Accounts receivable,
net ............. 41,971 24,970
Inventories, net ..... 76,374 43,919
Other current assets . . 4,093 3,931
Total current assets . . . 122,448 118,755
Property, plant &
equipment, net 89,484 58,653
herassets ........ 4,598 5,097
Total assets . ....... 216,530 182,505
Liabilities:
Accounts payeble ce 38,607 20,689
Accrued ex - 7,377 5,929
Current portion of
long-term debt .. 675 ...
Current liabilities of
discontinued opera-
tions............ ....... 210
Total current |IabI|ItIeS 46,659 26,828
Long-termdebt ... .. 3481 ...
Other |Iabl|llles ..... 7,916 7,521
Long-term liabilities of
discontinued opera-
tions............  ....... 280
Common stock . ... .. 17,609 17,579
Additional paid-in capi-
tal L. 48,723 45,950
Retained earnings (ac-
cumul ated deficit) . 84,157 86,656
Accumulated other
oomprehens vein-
ome (loss) . ...... dr2,015 dr2,309
Total shareholders’ eg-
............ 148,474 147,876

INTEGRATED ELECTRICAL SERVICES,
Annual Report:

Consolidated Income Account,
0 ($):

INC.

years ended Sep.

2011 2010 2009
Revenues ....... 481,607,000 460,633,000 665,997,000
Cost of services . 445585000 404,140,000 556,469,000
Gross profit (I os(sg? 36,022,000 56,493,000 109,528,000
Selling, general
adml n|strat|ve

...... 69,365,000 84,920,000 108,328,000

Gan (I0$) on saleof
........ 6,583,000 174,000 465,000
Asset i |mpa| rment 4,804,000 ....... .......

Restructun ng

3,784,000 763,000 7,407,000

dr35348000 dr29,016000 dr5,742,000
2,277,000 3,513,000 4,526,000
68,000 242, 432,000
Other income
(expense), net . . 10,000

Total ?ﬁpera & other
income (expense),

109,000  dr1,608,000

2,199,000 3,162,000 5,702,000

Income (I oss) from
operations before
incometaxes . ..
Provision (benem)
for income taxes
Net income (loss)
from continuing
aions ... ..
| ncome (loss) from
discontinued
operations . . . ..
Dlscontl nued
ations -
Prowson (benefit)
or income taxes
Net income (loss)
from discontinued
operations . .. ..
Net' income (loss)
Common shares
Weighted average
mares outstanding
Waghted average
shares outstanding
uted

dr37,547,000
146,000

dr32,178,000
cr31,000

dr11,444,000
495,000

dr37,693000 dr32147,000 dr11,939,000

187,000

dr68,000

dr37,693,000

119,000
dr32,147,000  dr11,820,000

14,493,747 14,409,368 14,331,614

14,493,747
14,938,071

14,409,368
14,773,904

14,331,614

14,617,741
Income (loss) per.
share - continuing
operations - basic
Income (loss) per
share -
discontinued
operations - basic
Net income (loss) per
are - c
Income (loss) p er
shar(;11 contlnumg
0] ions -
i
ncome (loss) per
s pe

d$2.60 d$2.23 d$.83
$.01

d$0.82

d$2.60

d$2.60 d$.83

dlscontl nued
$.01
d$0.82

Net i |noome (Ioss) per
share - diluted

d$2.60

Total number of

employees . . ... 2,724 2,921 3,504
Number of common

stockholders . .. [@BEI370 1121393 [11[2320

IApprOX|mat i/ [2]As of December 10, 2010 B]As of
2011 [4As of December 11, 2009

Consolldated Balance Sheet, as of Sep. 30($):
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Assets: 2011 2010
& cash
uivalents . .. .. .. 35,577,000 32,924,000
Trade accounts receiva-
blenet .......... 85,728,000 88,252,000
Retainage accounts re-
ceivable ......... 17,944,000 17,083,000
Inventories . ........ 8,443,000 12,682,000
Costs & estimated earn-
ingsin excess of bill-
ingson uncompleted
contracts ........ 10,592,000 12,566,000
Prepaid expens% &
other current assets 2,840,000 5,449,000
Total current assets . 161,124,000 168,956,000
Long -term receivable,

............. [11200,000 [T1440,000
Property & equipment,

............. 8,016,000 19,846,000
Goodwnll .......... 3,839,000 3,981,000
Other non-current as-

s,net ......... 7,087,000 11,882,000
Total assets . ....... 180,266,000 205,105,000
Liabilities:
Current maturities of
long-term debt 209,000 808,000
Accounts payable & ac
crued expenses . . . . 79,858,000 67,799,000
Billings in excess of
osts & estimated
earnings on uncom-
pleted contracts . . 18,220,000 17,109,000
Total current liabilities’ 98,287,000 85,716,000
Long-term debt, net of
current maturities . . 10,289,000 10,448,000
Long-term deferred tax
liability ......... 284,000 1,046,000
Other non-current lia-
bilities .......... 6,596,000 6,314,000
Total liabilities ... ... 115,456,000 103,524,000
Commonstock . ..... 154,000 154,000
Treasury stock, at cost 5,595,000 13,677,000
Additional pald in capi-
tal .. 164,262,000 171,510,000
Accumulated other
comprehensive in-
come(loss) ....... ....... dr88,000
Retained earni ré?s (ac-
cumulated deficit) . dr94,011,000 dr56,318,000
Total stockholders eq—
uity (deficit) ...... 64,810,000 101,581,000
[INet of alowance - Long term receivables: 2010

$4,069,000; 2011 $59,000

INTEGRATED MANAGEMENT INFORMATION INC
New Auditor: On Jan. 10, 2012, Gruber & Company,

LLC resigned as Co.’s |ndependent "accounti ng firm.

Also on 9, 2012, Co. engaged GHP Horwath, P.C. as

its new independent accounting firm.

INTEGRATED SILICON SOLUTION, INC.

Annual Report:
Consolidated Income Account, years ended Sep.
30 ($000):
2011 2010 12009
Netsales........ 270,508 252,458 154,251
Costof sales .. ... 180,100 155,927 113,373
Gross proflt (loss) 90,408 96,531 40,878
Research &
development . .. 27,622 24,066 20,020
Selling, general &
administrative . . 36,617 32,509 26,221
Acquired in-process
technology charge  ....... ....... 710
Total operating
expenses . ... .. 64,239 56,575 46,951
Operan ng income
........ 26,169 39,956 dr6,073
Interest & Fther ).
income (expense)
net ..... pen . 2,144 1,249 1,053
Interest expense . . 88 57 92
Gain on sales of
investments, net 560 2761 .......
Income (loss) before
income taxes . 28,785 43,909 dr5,112
Provision (beneflt)
for income taxes cr27,338 1,154 crlg
Consolidated net
income (loss) 56,123 42,755 dr5,094
Less net (income)
loss attributable to
noncontrolling
interests .. .. .. dr166 dr559 44
Net income (l0ss)
attributable to
ISSI ......... 55,957 42,196 dr5,050
Common shares(000)
Weighted average
shares outstanding
........ 26,568 25,603 25,441
Wei ghted average
shares outstandi ng
- diluted . 28,308 27,041 25,441
Year end shares
outstandi n? 26,448 26,217 25,116
Net income ([0ss) per
are - basic . $2.11 $1.65 d$0.20
Net income (loss) per
share - diluted” . . $1.98 $1.56 d$0.20
Total number of
employees . . ... 21469 2452 ..., ..
Number of com

mon
stockholders ... [ZEIE145 [2[EE148
[TIRestated to reflect reflect the retrospective applica-
tion of new accounting sandard for noncontrolling inter-
ests [2As is [B]Approximately [4/As of December 3, 2010
[5]As of December 9, 2011

Consolidated Balance Sheet,

as of Sep. 30($000):

Assets: 2011 [T2010
Cash & cash

equivalents ... .. .. 83 863 81,665
Restrictedcash . ..... 5,107
Short-term investments 4 761 4,837

Accgunts receivables,

............. 39,460 41,148
Inventories . ........ 56,796 54,560
Deferred tax assets . . . 10,044 .......
Other current assets . . 6,325 4,479
Total current assets . 208,035 191,796
Propert s egw pment &

old improve-

ment net........ 28,959 28,078
GoodW| ... e 9,46 1,301
Purchased intangible

assets net ........ 11,081 1,294
Deferred tax assets 19028  .......

........ 15,421 11,562
Total aseets ........ 291,987 234,031

Liabilities:

Accounts payable 36,395 41,586
Accrued compensetl on’

& benefits .. ..... 6,363 6,406
Accrued expenses . 4,711 5,930
Total current liabilities’ 47,469 53,922
Other Iong -term liabili-

............. 9,272 2,288
Total liabilities ... ... 56,741 56,210
Commonstock . .. ... 3.00 3.00
Additional paid-in capi-

tal ... 321,131 317,773
Retained earni e?s (ac-

cumul ated deficit) . dr87,328 dr143,285
Accumulated compre-

hensvelnoome

g ........... dr1,252 dr2,286
To aI | stockhol d-

ity ..., 232,554 172,205

N oncontrol ling interest 2,692 5,616
Total stockholders' eg-

uity ... 235,246 177,821

[DReclassified to conform with 2011 presentation [2INet
of tax - Accumulated net unrealized gain (loss) on SMIC:
2010 $716,000; 2011 $716,000

INX INC

Merger ~ Completed: On Dec 30, 2011, Co. merged
with Indlgo Merger Sub, Inc. giqer Sub’), asubsidiary
of Inc. (' Presidio* wut Co. surviving_the
merger as a wholly-owned subsidiary of Presidio.
share of common 'stock of Co. issued and outstandin
(other than: (1) treasury stock owned by Co.; (2) stoc

owned by Predidio, Mérger Sub or any other direct or
indirect WhoIIy -owned subsidiary of Presidio or Merger
Sub, d (3) “stock owned by “stockholders who have
P ed and not otherwise waived, withdrawn or lost
heir rights to appraisal under Delaware law), was
automaticall cancelled and converted into the right to
receive $8. n cash, without interest and less any
appl ICabIEWIthI‘IOIdI ng taxes.

INTERNATIONAL STEM CELL CORP

Earnings, 9 mos. to Sep. 30 (Consol —9):
2010
NetSales .......... 3,471,284 1 062, 728
Cost & expenses 11,919,157 88217
Operating income . dr8,447,873 dr7.758, 988
Interestexpense ..... ....... 079
Other income
expense), net . . ... 1,900,303 dr1,418,226
Net Income ....... are, 547 570 dr9,191,293
Pfd. dividends ...... 1,615 1,252,367
Balancefor common de, 869 185 d10,443,660
Earn com
i T, d$0.09 d$0.16
FuIIy |Iuted ..... d$0.09 d$0.16
mon Sh
FuI ly dlIuted ...... 76,487,400 67,187,905
-end ... 79,303,415 .......
J&J SNACK FOODS CORP.
Annual Report:
Consolidated  Income  Account, years ended
($000):
09/24/11  09/25/10  09/26/09
Netsales........ 744,071 696,703 653,047
Cost of goods sold [11514,297 [21468,923  [1444,203
Gross e?roﬂt (loss) 229,774 227,780 208,844
Marketing expenses 370,637 [272,103  [369,493
Distri butl on
expenses ... ... [2157,462 252,146 [2149,705
Admi n|srat|ve
expenses . .. ... [5124,568 [2124,282 522,713
Other general
alp aII ncome) 524 2,087 dr5.00
Tot oper ing
enses . ... .. 153,191 150,618 141,906
Operatl ng income
(loss) " ....... 76,583 77,162 66,938
Gain (l0ss) on
bargain purchase
of abusiness . .. 6580 ....... .......
Investment income 1,041 1,114 1,386

Interest expense &

other expenses . 138 179 115
Earnings (loss)

before income

taxes . ........ 84,066 78,097 68,209
Incometaxes . .. .. 29,003 29,688 26,897
Net earnings

(losses) . ..... 55,063 48,409 41,312
Common shares(000)

Wg’]ghted average

outstanding-basic 18,672 18,528 18,516
ngghted average

outstanding-diluted 18,789 18,703 18,713
Y ear end shares

outstandin 18,727 18,491 18,526
Net earni ngs%l oas)

share-basic $2.95 $2.61 $2.23
Net earnings (loss)

per share-diluted $2.93 $2.59 $2.21
Cash dividends

declared per

common share . . $.47 $.43 $.39
Total number of

employees . . . .. (73,100 [€@2,700 72,700

Page 17
Number of
beneficiary
stockholders ... [E@@M7% [EE7,700 EI7E6000

[T Includes share-based Pensen on expense - Cost of
goods sold 2009 $211 OOOI cludes share-based com-

E ensati ol $182, 0002011
157 OOOIIncI udes sharebased com ensetlon

eting 009 02011
$347 00014

$729,000201
iIncludes share-based com enset n ex|
Distribution: 009 $21, 00020 0 $21 02011
$18,000I5lI ncludes_share-based compensation expense
Administrative; 2009 $755, 0002 10 $597 0002011

$396,000[6/As is [7TApproximately [8]As of November 20,
%82? As of November 26, 2010 I0]As of November 25,

Consolidated Balance Sheet, as of ($000):

Assets: 09/24/11 09/25/10
Cash & cash

equivalents . ...... 87,479 74,665
Marketable securities

held to maturit aI/) 25,506 15,481
Accounts receivable, -

net ............. 75,000 69,875
I nventories . ........ 63,461 50,630

Prepaid expenses &

other current assets 4,196 6,067
Deferred income taxes 4,208 3,813
Total current assets . . . 259,850 220,531
Property, plant &

equipment, at cost . 446,856 414,403
Less accumulated de-

preciation & amorti-

zation ........... 322,206 304,311
Property, plant &

equipment, net . ... 124,650 110,092
Goodwill .......... 70,070 70,070
Other intangible assets,

net ............. 52,005 55,284

Marketable securities

held to maturity . . 42,000 26,300
Otherassets ........ 2,241 1,717
Total other assets . . .. 166,316 153,371
Total assets . ....... 550,816 483,994

Liabilities:
Current obllgatl ons

under capital 27 2
Accounts able e 55,918 52,338
Accrued liabilities ... 4,593 4,269
Accrued compensation

expense ......... 12,859 12,244
Dividends payable . .. 2,200 1,986
Total current liabilities 75,848 71,081
Long-term obligations

under capital leases 523 619
Deferred income taxes 41,050 30,401
Other Iong -term liabili-

............. 1,007 1,318
Common stock ...... 45,017 38,453
Accumulated other

comprehensive in-
come(loss) ....... dr3,914 dr2,854
Retained earni ggs (ac-
cumulated deficit) . . 391,285 344,976
Tota stockholders' eg-
uity (deficit) ... ... 432,388 380,575
KEWAUNEE SCIENTIFIC CORPORATION
Earnings, 6 mos. to Oct. 31 (Consol. — $000):
2011 2010
NetSales .......... 52,283 ,
Cost & expenses 52,210 48,013
Operating income . 7 2,470
Interest expense . . . .. 223 122
Other income
(expense), net . . . .. 35 dr1.00
Incometaxes ....... cré7 743
Net income ....... dr48 1,604
Earn com sh:
imary ......... d$0.04 $0.59
Fully Diluted . .. .. d$0.04 $0.59
Common Shares (000):
Fully diluted .. ... . 2,579 2,578
end ........ 2,579 2,576
KEY TECHNOLOGY INC
Annual Report:
Consolidated Income Account, years ended Sep.
0 ($000):
2011 2010 [12009
Na seles ........ 116,328 115,804 105,450
..... 78,531 75,651 ,427
Gros goﬁt (loss) 37,797 40,153 39,023
marketing 19,474 18,047 18,090
R%arc
devel opment
expenses .. .... 6,939 6,664 8,681
General &
adml nistrative
SeS ... ... 8,882 9,255 11,568
Amomzanon of
intangibles . . .. 15 930 1,270
Total operating
expenses . ..... 35,310 34,896 39,609
Gain (loss) on
disposition of
S ... 4.00 7 dr352
Income (I oss) from
..... 2,491 5334 dro38
Royal ty | ncome ....... 10 20
Interest income . . . 20 50 224
Interest expense 261 373 150
Gain (loss) on saleof
investment in joint
venture .......  ....... 475 275
Impairment charge
oninvestmentin
Proditec SAS ...  ....... ....... 219
Foreign exchange
gar} 0ss) ..... drg82 dr134 dr362
Other income
expense), net . . dr219 dr200 dr219
Total other income
(expense) - net . dr542 dr172 dr431

J10
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Earnings (loss)

before income
taxes . ........ 1,949 5,162
Income tax expense
benefit) ...... 495 1,524
Net earnings
(l0SS) ..., ... 1,454 3,638
Common shares(000)
Weighted average
shares outstanding
-basic.......: 5311 5,277
Wei ghted average
shares outstanding
-diluted . ... .- 5,329
Year end shares
outstanding . . . . 5,337
Net earni ngs%l)ggs)
share [ $0.27
Net earnings (l0ss)
per share - diluted $0.27
Number of full time
employeses . . ... 21556
Number of common
stockholders . . . [21@129
Number of
beneficiary
stockholders ... [EE@ELM8 @

dr1,369
crg78
dr491

[TIRestated to reflect adoption of updated accounting
pronouncements related to the computaﬁ on of both basic

and diluted earnings per share [2IA
3, 2010 [4/As of December 2, 2011 [5]

Consolidated Balanc

Assets:
Cash & cash
uivalents .
le accounts receivar
ble, net
Inventories
Deferred income taxes
Income tax receivable
Prepaid expenses &
otherassets .......
Total current assets . . .
Property, plant &
equipment, net . . ..
Deferred income taxes
Intangibles, net
Investment in Proditec
SAS ...
Goodwill
Other assets . .
Total assets
Liabilities:
Accounts payable . . . .
Accrued payrol| I|ab|||—
ties & commissions
Customers' deposits . .
Accrued customer sup-
port & warranty

Troguvalents - v

Income tax payable

Current portion of
long-term debt

Customer purchase

Total current liabilities

L ong-term debt

Deferred income taxes

Other long term liabili-
ties

Common stock
Retained earni ré?s (ac-
cumulated deficit) .

Accumulated other
comprehens vein-

loss
otal sha(reho)l ders eg-
uity (deficit)

e Sheet,

is [38]As of December
Approximately

as of Sep. 30($000):

2011
28,754

518
1,607
26,865
5,197

3,056

513
21,138

37,631

5.00
58,774

2010
29,096
13,250

2
91,267
6,461
6,606
8,272

2,362
58

155
56,338

[TIReclassified to conform with 2011 presentation

KEYNOTE SYSTEMS

Annual Report:
Consolidated Income Account,
0 ($000):
2011
Net revenue .. ... 103,030
Direct costs of
revenue . . ..... [2125,500
Deve|opment
expenses . .. ... [3113,189
Operations expenses [28,131
Amortization of
intangible assets -
software . ..... 1,676
Total costsof
....... 48,496
Sales & markenng
eXpenses . .. ... [5128,278
General &
administrative
expenses . .. ... 611,702
Excess occupancy
costs (income)” . dr1,077
Amortization of
intangible assets -
other ......... 589
Lease abandonment
eXPeNse .. .... ...
Total costs&
expenses . .. ... 87,988
Inoome (IO$) from
operations . . ... 15,042
Interest income . . . 607
Other income
(expense), net dr394
Inoome(loss before
rovision (benefit)
or income taxes 15,255
Provision (benefit)
for income taxes cr35,607
Net income 50,862

(loss 8
Common mares(OO

INC

2010
79,851

[2121,327
[3111,978
[217,661
1,585
42,551
[5125,469

[6110,460
dr1,487

77,619

2,232
459

dr108

2,583

897
1,686

years ended Sep.

2009
80,107

[2120,692

[3112,186
[218,264

1,160
42,302
[5123,863

[6110,332
dr1,020

1,050
635
77,162
2,945
853
478

4,276

1,019
3,257

Wc;iqghted average

outstanding-basic 16,096 14,708 14,323
ngghted average

oustanding-diluted 17,500 14,969 14,394
Y ear end shares

outstandin, 17,291 14,943 14,501
Net earni ngs%l oss)

sharé-basic $3.16 $0.11 $0.23

Net earnings (loss)

per share-diluted $2.91 $0.11 $0.23
Cash dividends

declared per

common share . . $.24 $20 .......
Number of full time

employees . ....  ....... ... @307
Total number of

employees . . . .. 7352 7323
Number of common

stockholders . . . 715148 718158 7162

-Reclassfled to conform with 2011 presentation
[2]Stock-based c sation - Direct costs of ra/enue
2010 $425, OOO 011 $436,000 009 OOO
[BIStock-based ¢ on - Developmi
2010 $778, OOO 011 $759 000 2009 $ 69 OOO
[4] Stock-based ;;en ion - Operatlons@( enses; 2
$440,000; 2011 $3 000 2009 $554,000 [5]Stock-| based
compen |0 Sales marketing _expenses:
$1, 2011 $1 263 OOO ; 200 $1, 580 OOO
[61 5t ock admi nlstranve

eral &
expenss 2010 $47 000 2011 $527 000 ; 2009 $71
[ZIAs is [8]AS of December 6, 2010 [9JAs of December 7
2011 [10lAs of December 4, 2009

Consolidated Balance Sheet, as of Sep. 30($000):

Assets: 2011 [T2010
& cash

equivalents .. ..... 85,573 23,241
Short-term investments 15,807 43,111
Total ¢

equrvalents&

short-term invest-

ments ........... 101,380 66,352
Accounts receivable,
............. 14,738 9,094
Pr%)alds, deferred costs
other current as-
............ 3,002 3,571
| nventon €S ......... 1,502 1,286
Deferred tax assets . . . 7,582 3,749
Total current assets . 128,204 84,052
Deferred costs & other’
F>rIong term assets ' 810 1,599
opert ui pment
pf yareq gment e 34,424 33,432
Goodwill ...... e 62,459 63,166
Ident|f|able intangible

assets,net ........ 1,653 3,914

Long- term deferred tax
........... 32,851 359
Total asets ........ 260,401 186,522
Liabilities:
Accounts payable . . .. 2,410 1,748
Accrued expenses . 9,450 7,945
Deferred revenue . .. 16,151 19,539
Total current liabilities’ 28,011 29,232
Long -term income tax
le ......... 3,323 3,029
Long term deferred
......... 2,388 1,926
Lon —term deferred tax

li ity ... Lo 395
Other Iong -term liabili-

............. 488 576
Total liabilities ... ... 34,210 35,158
Commonstock . ... .. 1 15
Addltlonal paid-in capi-

............. 312,057 286,761
Retal ned earni ré?s (ac—

cumul ated deficit) . dr87,066 dr137,928
Accumulated other

comprehensive in-

come(loss) ....... 1,183 2,516
Total stockholders' eg-

uity (deficit) ... ... 226,191 151,364

[TIReclassified to conform with 2011 presentation
KIT DIGITAL, INC.

Acquisition Completed: On Dec. 30, 2011, Co.
acquired from mi orporanon substantlally all of its
assets and ed ertain  of its liabilities for
approximatel $27 000 after taking into account
adjustments for net negative working capital.

KIRKLAND'S INC
Earnings, 9 mos. to Oct. 29 (Consol. — $000):
10/29/11 10/30/10
Cost & expenses .. .. 98,616 91,668
Operating income . . . . 6,45 19,783
Interest expense . . . .. 12 101
Incometaxes ....... 2,514 7,882
Net income ....... 3,937 12,049
Earn com sh:
i AT, $0.20 $0.61

Fully Diluted . . . .. $0.19 $0.59
Common Shares (000)

Ful Iy diluted ... ... 20,498 20,588

end ........ 19,542 19,891

KMG CHEMICALS, INC.
Earnings, 3 mos. to Oct. 31 (Consol. — $):

2011 2010
NetSales .......... 73,307,000 62,104,000
Cost & expenses 66,799,000 56,544,000
Operating income . 6,508,000 5,560,000
Interestincome ..... ....... 1,000
Interest expense . . . .. 550,000 595,000
Other income
expense), net . . ... dr75,000 51,000
Incometaxes ....... 2,315,000 1,501,000
Income discont. oper. dr33,000 @ .......
Net income ....... 3,535,000 3,516,000

Earn com sh
Primary ......... $0.31 $0.31
Fully Diluted .. ... $0.31 $0.31
Common Shares:
Fully diluted . ..... 11,511,000 11,460,000
Year-end ........ 11,331,959 11,303,708
Consolidated Balance Sheet Items, as of Oct.
31 ($)'
2011
Cash & equwal ents 5,149,000
Inventories . ......... 41,128,000
S o
roper ui , 767,
p p y . eq p .............. 184,217,000
L|ab|||t|es
Current liabilities .. .............. 33,316,000
Long-term debt 44,000,000
Stockholders’ equity .. ............ 99,514,000
LAKELAND INDUSTRIES, INC.
Earnings, 9 mos. to Oct. 31 (Consol. — $):
2011 2010
NetSales ...... 76,162,356 74,693,511
Cost & expenses 73,283,067 72,291,624
Operating income 2,879,289 2,401,887
Interest expense . .. .. 425,471 255,635
Other income
(expense),net ..... ....... dr1,583,247
Incometaxes ....... 411, 453,345
Income discont. oper. dr924,816 dr284 175
Net income 1,170,654 dr124,648
Earn com sh:
i aB/_ . $0.22 d$0.02
Fully Diluted $0.22 d$0.02
ommon Shares:
Fully diluted . 348,172 5,513,939
Year-end ........ 5 225,237 5,442,330
LAKELAND INDUSTRIES, INC.
Interest  Sale Comopleted On Dec. 23, 2011, Ansell

Limited acquired 9.66% of the issued and outsandlng
shares of common stock of Co. Terms of the transaction
were not disclosed.

LANDEC CORP.

Earnings, 6 mos. to Nov. 27 (Consol. — $000):
11/27/11 11/28/10
Total revenues . ... .. 154,871 135,120
Cost & expenses 147,789 127,661
Operating income . 7,082 7,459
Interest income .. ... 157 224
Interest expense . . ... 340 435
Other income
(expense), net . . . .. 1,651 dr102
Incometaxes ....... 3,159 2,561
Net income ....... 5,391 4,585
Balance for common 5,152 4,359
Earn com sh:
Primary ......... $0.20 $0.17
Fully Diluted . . . .. $0.20 $0.16
Common Shares (000):
Fully diluted . ... .. 26,399 26,639
Year-end ........ 25,565 26,330
LAYNE CHRISTENSEN CO.
Earnings, 9 mos. to Oct. 31 (Consol. — $000):
2011 2010
Total revenues . ... .. 857,319 753,812
Cost & expenses 615,567 540,273
Deprec., depl. &
amort. . ......... 45,278 39,054
Interestincome . .... 131 155
Other income
(expense), net . . ... dr117 438
Foreign currency 117 dr438
Incometaxes ."...... 21,989 17,570
Net income ....... 34,391 21,214
Earn com sh:
Primary ......... $1.67 $1.09
Fully Diluted . . . .. $1.65 $1.09
Common Shares (000):
FuIIy dllu ed...... 19,652 19,532
Year-end ........ 19,699 19,504
LEARNING TREE INTERNATIONAL INC

Annual Report:

Consolidated Income Account, years ended ($):

09/30/11 10/01/10 10/02/09
Revenues ....... 133,782,000 127,470,000 132,559,000
Cost of revenues .. 61,641,000 59,198,000 59, 243 000
Grossprofit .. ... 72,141,000 68,272,000 73,316,000
Course devel opment
...... 7,493,000 7,304,000 7,442,000
Sales & markeﬂ ng
expenses ... ... 30,836,000 30,461,000 31,962,000
Genera &
adml n|strat|ve
...... 28,565,000 25,310,000 31,929,000
Tot peratl ng
expenses ... ... 66,894,000 63,075,000 71,333,000
Income (loss) from
afions .. ... 5,247,000 5,197,000 1,983,000
Interest income, net 233,000 649,000 1,502,000
Foreign exchange
ﬁa ns (losses) . dr79,000 dr109,000 dr347,000
er |ncome
..... dr49,000 17,000 dr107,000
To aI other income,
.......... 105,000 557,000 1,048,000
Income (I 0$2 before
provision fo
Income taxes . . . 5,352,000 5,754,000 3,031,000
Provision for (benefit
from) income
......... 2,110,000 1,366,000 1,828,000
Net mcome (loss) 3,242,000 4,388,000 1,203,000
Common shares
Weighted average
shares outstanding
-basic........ 13,496,000 13,722,000 15,181,000
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eé:ncomeug[|o§)'b'a, $0.24 $0.32 Weighted average /600,000 2,222,000 Rt income (ioss) 2%‘7185'533 17,197,268 1.
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et sales 2011 Gonorragetees . . 55,130,6 1839, L - ’ "500
Netsdles oo 5 20 il & 130,665 59, Retained earmings (ac. 1
ST 28000 ondll el | SRS sorms S SR 423058 11423054
2097 919000 25818000 impairment of * " umulat - a4
ayroll taves & 007000 3a 370000 18.928:900 Impairment of 11815323 11,758,896 108 comp,ehgg/leirn 114389 40,081,278
Ad&enising ....... 12174000 9,973,000 , (68, polia en;ml in ,887,389 %’Xﬁg (loss), net 0}
penses =i 5406000 Fremium advances, 6,212,150 Less: treasury stock . .
B debis .+ 8206000 4620000 2 net o ocances 2139183 2255608 'o@ treasury stock . - dre.912
Geherdl & 740000 2653000 5,286,000 Depregat woas T e GHRAR 1 lity s 85064 1,635,064
administrative ' 000 306,00 iation & \ 3,615,7 444,476 i Restated o reflect 55.2. '
;000 Amorti zati 615,726 1,382 [|Restated to ref 55,249,967
expenses ion ... ,382,140  ognitio reflect the ad| 50,056,768
Total operating” 4,644,000 TO;SI operating & 282,859 313,050 ment iﬁ?ﬁgﬁemcometaxajtuﬁmems on timing of rec-
1l operating 4,007,000 3,237,000 administrative 333802 [ZRestated life settlements > theincame from g of e
...... I s an H -
In%%rg%gg%) from 29,500,000 21,945,000 13,479,000 lnconae (loss) from 19,982,874 16,111,590 related Séof gwmbeé';'r% trgeatad Eﬁrﬂe”?saéﬁcgitrlr\{i% gbo_nuses
operations .. . .. 1479, 0] ,111, ! r € rol r issu
Gain (o5 on sle of 2507000 4625000 3,289.000 edlone - 35147791 43429184 16308505 policy mgrnit!q'??’,fggestnés n gW?egapO oocs, Tmarm es
Interest expense | | 2,000 e income . . 420184 37503127 3229 Jremium’ advances: e Berne o o e
'mertstingo Se 45000 dr2,000 Interest ®<penéé . 834050 1 ) ,229, 2010  $3,299, 62n«_:0||ecn_
Ci income . .. ) 1,256:000  1,054,00¢ Gain ,493,464 ,299,624; 2011
e R B A e, 1008250 LE pARTNERS HoLON
liabilities ' tlements trust ’ uditor's  Co GS INC
I i . m .
To(tg< gggge e dr902,000  dr691,000 Redlized gain (l0ss) 143554 222,186 362,658 {he _Report ag{) thg;n b Tem%gn"'t'oxvin isan excerpt fro
oK)y befare 1937000 drlo2r 000 0% 0 securiti ’ LLP &5 it appeared in Co. uditors Whitl m
come (los9 before 66;,000 L0 Orlomom ik ather income 86492 Crlaziaes %%ngah;,”Aaggngm%e évvithstﬁgléa}%g e \géeg% have
e X ' en: d e ompany’ s i ersi i
000 2,698,000 2,2 Income (loas) before 1,064,59 ... heCombanysinternal Quersight Board (Unitedegmbhc
250000 Mhoometaes 01 arisazoz 2105766 Commy Y o 2QH, based Sver financial feporing &
... 36212382 > Committee S irtograied Fram@nork established i
43,274,482 30,648,893 gf’r;{‘missior?,f e ng%gzrﬁaz'gt%%”éf issed by the
essed an adverse opinion.’ ated November zzead, way
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LIFE PARTNERS HOLDINGS INC
Earnings, 9 mos. to Nov. 30 (Consol. — $):

2011 2010

Total revenues .. .... 27,311,539 84,548,210
Cost & expenses 31,217,026 52,677,018
Deprec., depl. &

amort. . ......... 199,381 211,879
Operating income dr4,104,868 31,659,313
Interest expense . . ... ,694 ,505
Gainsorlosses ...... dr185,456 119,914
Income taxes . . cr892,131 11,957,089
Net income dr2,280,175 20,395,930
Earn com sh:

Primary ......... d$0.12 $1.09

Fully Diluted .. ... d$0.12 $1.09
Commion Shares:

Fully diluted . . . ... 18,647,468 18,640,735

Year-end ........ 18,544,936 .......
LIMONEIRA CO.

Annual Report:

Consolidated Income Account, years ended Oct.
31 ($000):

. 2011 [[2010 112009
Agriculture revenues 46,085 47,034 31,033
Rental revenues . . . 3,948 3,976 3,766
Real estate

development

revenues . ..... 2,462 3,274 39
Total revenues 52,495 54,284 34,838
Costs & expenses -

riculture 35,180 31,136 27,051

Costs & expenses -

rental ...... .. 2,230 2,173 2,061
Costs & expenses -

real estate

development . .. 3,551 4,416 318
Impairments of real

estate devel opment

assets ........ 1,196 2,422 6,203
Selling, general, &

administrative . . 9,328 11,014 6,709
Total cost &

expenses .. .... 51,485 51,161 42,342
Operating income

Io§ ........ 1,010 3,123 dr7,504
Interest expense 1,260 1,632 692
Interest income

(exg)ense)_ related

to derivative

instruments . . .. 537 dr1,987 .......
Gain on sale of

Rancho

Refugio/Caldwell

Ranch ........ 0
Gain on sale of stock

in Calavo

Growers,Inc. .. ..... .. ..., 2,729
Interest income . . . 104 113 225
Other income (loss),

net .......... 482 289 244
Total other income
expense) .. ... 1,214 dr3,217 2,506
Income (loss) before

income taxes &

equity earnings

(losses) of

investments . . . . 2,224 dro4 dr4,998
Income tax provision
benefit) ...... 707 cr72 crz2,291
Equity in earnings

(losses) of

investments . . . . 81 345 dr170
Net income (loss) 1,598 323 dr2,877
Preferred dividends 262 262 262
Net income (loss)

applicable to

common stock . . 1,336 61 d3,139
Common shares(000)
Weighted average

common shares

outstanding -

aSIC . ... 11,205 11,210 211,242
Weighted average

common shares
outstanding -

luted ... .... 11,208 11,251 1,242
Year end shares

outstandln? L 11,205 11,194 211,263
Net income (Joss) per
common share -

aSIC $0.12 $0.01  [2d$0.28

Net income (loss) per

common share -

diluted ... ... $0.12 $0.01
Dividends per

common share . . $.13 $.13
Total number of

employeses . . ... 1203 E206 .......
Number of common

stockholders . . . EIE327 @E337 ...

[TIReclassified to conform with 2011 presentation

010 BlAsis

Adj usted for 10-for-1 stoch?m, April 7,
4]As’of December 31, 2010 s of December 31, 2011

Consolidated Balance Sheet, as of Oct. 31($000):

Assets: 2011 12010
Cash ...... e 21 262
Accounts receivable,

net ............. 2,410 3,393
Notes receivable - relat-

ed parties ........ 36 33
Notesreceivable . . . .. 350 161
Cultural costs .. ... .. 926 1,059

epaid expenses &

other current assets 1,385 1,244
Income taxes receiva-

ble ............. 1,324 1241
Total current assets . . . 6,452 7,393
Property, plant &

equipment, net . ... 49,187 53,283
Real estate develop-

ment ........... 72,623 68,412
Equity in investments 8,896 9,057
Investment in Calavo

Growers, Inc. ... .. 15,009 14,564

Notes receivable - relat-

parties ........ 5¢ 60
Notesreceivable . . . .. 2,123 2,154
Otherassets ........ 4,682 4,515
Total assets . ....... 159,028 159,438

Liabilities:
Accounts payable . . .. 2,650 2,031
Growers able .... 1,004 871
Accrued liabilities 2,399 2,810
Current portion of

long-term debt . . .. 736 626
Total current liabilities 6,789 6,338
Long-term debt, less

current portion . . .. 82,135 85,312
Deferred income taxes 10,160 8,444
Other long-term liabili-

ties........ R 7,892 7,248
Total long-term liabili-

ties............. 100,187 101,004
Series B convertible

preferred stock . . .. 3,000 3,000
Commonstock . .. ... 112 112
Additional paid-in capi-

ta ... e 34,863 34,735
Retained earni ne?s (ac-

cumulated deficit) . . 14,980 15,044
Accumul ated other

comprehensive in-

come(loss) ....... dro03 dr795
Total stockholders’ eg-

uity ...l 52,052 52,096

[TReclassified to conform with 2011 presentation

LIVEWIRE MOBILE, INC.
Earnings, 9 mos. to Sep. 30 (Consol. — $000):

2011 2010
Total revenues .. .... 7,470 9,022
Cost & expenses .. .. 11,285 9,719
Operating income . . . . dr3,815 dr697
Other income
(expense), net . . . .. 337 dr197
Incometaxes ....... 29 3
Income discont. oper. dr119 dr338
Net income ....... dr3,626 dr1,270
Earn com sh:
i AT, d$0.78 d$0.27
Fully Diluted .. ... d$0.78 d$0.27
Common Shares (000)
Fully diluted . . . ... 4,651 4,639
ear-end ........ 4,651 4,651

LIVEWIRE MOBILE, INC.

Financing  Development: On Dec. 8, 2011, Co. closed
debt funding totaling $1,465,000 in senior secured
convertible notes with four existing and one new note
holder. The notes have a term of 18 months, bear interest
at 10% per annum and are convertible at any time at the
option of the holder, into shares of common stock at an
initial conversion rate of $0.45 (subject to adjustment) per
common share. uarterlg interest is payable commenciny
the quarter ended Mar. 31, 2012, and is payable the fir
day of each following quarter, begil]nnlng Apr. 1, 2012,
The notes are secured by all of the assets of Co. and
contain certain operating and financia covenants
applicable to Co. The obligations under the notes are
gyga’lteed by certain significant subsidiaries (as defined)
of Co.

LTX-CREDENCE CORP
Earnings, 3 mos. to Oct. 31 (Consol. — $000):

o 2011 2010
Operating income . . . . dr5,037 19,496
Interest expense . . . .. 40 81
Incometaxes ....... 122 13
Net income ....... dr4,909 19,675
Earn com sh:

Primary ......... ds$0.10 $0.40

Fully Diluted . . ... d$0.10 $0.39
Common Shares (000):

Fully diluted . . ... 49,487 49,888

Year-end ........ 48,834 49,350

Consolidated Balance Sheet Items, as of Oct.
31 ($000):

Assets: 2011
Cash & equivalents .............. 3
Inventories . ............... 28,020
Currentassets . ............. 2288421%
Net property & equip. . ....... ,1.

ota’lj aspsetsy . eq p .............. 279,227

Liabilities:

Current liabilities .. .............. 32,435
Stockholders’ equity . ............. 231,219

LUFKIN INDUSTRIES, INC.

Acquisition Completed:  On Jan. 19, 2012, Co.
acquired Datac Instrumentation Limited and RealFlex
'dl'_ecrl'nnologles Limited. Terms of the transaction were not
i sclosed.

LUMOS NETWORKS CORP.
Earnings, 9 mos. to Sep. 30 (— $000):

2011 2010
Total revenues ... ... 156,307 104,951
Cost & expenses . .. 117,576 73,234
Operating income . . . . 38,731 31,717
Interest expense . . . .. 8,840 3,821
Other income
(expense), net . . ... 73 25
Incometaxes ....... 12,144 11,302
Net income ....... 17,820 16,619
Earn com sh:
Primary ......... $0.80  .......
Fully Diluted . . . .. $0.80 = .......
Common Shares (000)
Fully diluted . . . ... 20880 @ .......
ear-end ........ 20,812 .......
MAGMA DESIGN AUTOMATION INC

Earnings, 6 mos. to Oct. 30 (Consol. — $000):

10/30/11 10/31/10
Total revenues . ... .. 73,589 66,482
Bost & ex etlwsge 69,181 65,180
rec., .
e{!\)mo_rt. ep ........ 351 545
Operating income . . . . 4,057 757
Interestincome ... .. 37 49
Interest expense . . . .. 936 1,343
Other income
(expense), net .. ... 552 dr5,235
Gainsorlosses ...... ....... 38
Incometaxes ....... 823 238
Net income ....... 2,887 dr5,972
Earn com sh:
Primary ......... $0.04 d$0.11
Fully Diluted .. ... $0.04 d$0.11
Common Shares (000):
Fully diluted . . .. .. 71,410 56,553
Year-end ........ 69,140 66,031
MAXIM INTEGRATED PRODUCTS, INC.

Interest Sale Completed: On Jan. 19, 2012, Co. sold
the telecom clock generation, synchronization, packet
timing and synthesis business to Microsemi Corporation.
Terms of the transaction were not disclosed.

MEDCATH CORP.
Annual Report:

Consolidated Income Account, years ended Sep.
0 ($000):

il ey
134,129
51,065

29,136
14,791

37,729

3,563
7,476

2011 (312010
....... 166,411
66,734

33,410
23,805

53,459

866
12,221

expenses
Depreciation
Impairment of long

lived assets &

goodwill
Gain (loss) on

disposal of

property,

equipment & other

S

66,022 17,000

....... 54 dr38
256,463 160,798
dr90,052 dr26,669
53

....... A A

penses .. ....
Income (loss) from
operations . .. ..
Interest expense . .
Gain (loss) on early
extinguishment of

dr6,702
177

....... 86
1,507

Loss on note
receiveable . ...
Equity in net
earnings (loss) of
unconsolidated
affiliates
Total other income
(expense), net . .
Income (loss) from
continuing
operations before
incometaxes . ..
Income tax expense
(benefit,
Income (loss) from
continuing
operations . . ...
Income (loss) from
discontinued

5,359
3.00

5,272
dr4,306

dr90,049
cr33,377

dr30,975
cr7,581

dr56,672  dr23,394

20,690 dr9,361
dr35,982  dr32,755

Net income (loss)

Less: net income
(loss) attributable
to noncontrolling
interests ......

Net income (loss)
attributable to
MedCath
Corporation . . . .

Weighted average
shares outstanding
c

dr12,389  dr17,527

dr48,371  dr50,282

19,842 19,684

-basic........

Weighted average
shares outstanding
-diluted .. ...

Y ear end shares
outstanding . . ..

Income (loss) per.
share - continuing
operations - basic

Income (loss) per
share -

19,842
20,469

19,684
20,151

ds3.12 d$1.40

discontinued
operations - basic
Net income (loss) per
share - c ...
Income (loss) per.
share - continuing

$.68
ds2.44

d$1.15
d$2.55

d$3.12

Net inoome'(i6§)' bér
are - diluted . .
Number of full time

Total number of
employees . . ...
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Number of common 2011 2010 Revenues - product

stockholders . . . [IE63 ... Total revenues ... ... 61,680,477 58,562,843 salesto related
Common shares(000) (D:OSt & ex al“lsgs . 96,182,094 91,494,045 R paty ......... 55,185,000 43,017,000 46,406,000

[TRestated to reflect Arizona Heart Hospital and Heart ~ D€Prec., depl. evenues -

Hospital of Ausiin & discontinued operations Goinﬁ omart, 8869928 | 6381378 commissions ... 20,655000 16780000 14223000
Concern basis [3IRestated to reflect disposal_of MedCat I perating income . . . . 40,962, ] 39,312, Total revenues . .. 1565340000 1,229,342,000 941,332,000
Partners division as discontinued operations [ Restated to In%erw income ..... N ] 2352588 Cost of product sales  1,359,755000  1,064,339,000 806,677,000
reflect adoption of SFAS 160 ‘ Accounting and Reporting C’)"ﬂe]r est expense ... .. ,092, 1389, Grossprofit ..... 205,585,000 165,003,000 134,655,000
of Noncontrolling Interests in consolidated financial state- er income 177566 635.017 Selling, general &
ments (5/As of December 13, 2011 [6/Asis (expense), net .. ... ; . administrative

X Gainsorlosses ...... 2,361 dr84,128 expenses ... ... 130,656,000 105,793,000 90,827,000

Consolidated Balance Sheet, as of Sep. 30($000):  Incometaxes ....... 765,000 , Depreciation &

Assets: 212011 mE2010 Net income ....... dr49,588,631  dr46,496,362 amortization
Cash & cash e 40,24 48016 Opamungincome | 63985000 54915000 40463000

uivalents . ... 304,403 23208 Fully Diluted [ d$0.23 d80.16  Inierest expense 741,000 ~ 539,000 242,000
Accountsreceivable . . 18,619 20,985  commion Shares: ' . Earnings olf)ee'g]uity' . g ' g
h‘}gtoﬁ é‘atcaa\;éeggvébl'é - 2%317 g8 Fully diluted . . . . .. 9,792,440 9,431,593 method investées 268,000 220,000 230,000

! : ) g Year-end ........ 9,701,786 9,541,286  Other income . . .. 507,000 427,000 540,000
g?&%ﬁ%‘g;ﬂ% o o 1,790 5,243 Total other income

S L 13247 MICRON TECHNOLOGY INC. SXPONS). Nt e 34000, 28000 0335590

S g Earni 3 o D 1 (c . — $000): Income beforetaxes 68,700,000 54,326,000 40,991,000
Prepaid expenses & arnings, 3 mos. to Dec. 1 (Consol. ): Income tax expense 26.120.000 20,886,000 16,086,000
other current assets 8,738 12/01/11 12/02/10 Net income (loss) 42,580,000 33,440,000 24,905,000
Cuggﬁ}nﬁggég%ns g0701 NetSales ... .. 2,090,000 2252000  Common shares
g Cost & expenses . . 2,178,000 1,671,000 eighted average
Total current assets . . . . - 168,310 Operatingri)ncome o dr88,000 81,000 sh%res outst:r?dmg
> Interest income . . ... 2,0 ,000 -basic........ 12,464,000 12,241,000 12,088,000
605 Interest expense . . . . . 35,000 38,000 Weighted average
Other income shares outstanding
) 37,901 104,897 (expense), net .....  ....... dr114,000 “diluted .. ... 12,513,000 12,395,000 12,306,000
Investment in affiliates 13400 ... .. Equity earnings .. ... dr74,000 dr26,000 Year end shares
Otherassets ........  ....... 13,893 |ncometaxes ....... cr2,000 48,000 outstandln? .... 12,618,000 12,457,000 12,196,000
Non-current assets of Net income ....... dr193,000 363,000 Netincome (Toss) per

discontinued opera- Earn com sh: common share -

tions .. .......... ... 207,438 Primary ......... d$0.19 $0.16 basic......... $3.42 $2.73 $2.06
Total assets [21408,670 494,538 Fully Diluted . . . . . d$0.19 $0.15 Net income §|10$) per

Liabilities: ommion Shares (000) ommon share -

Accounts payable . . .. 19,038 8,537 Fully diluted .. ..~ . 981,400 1,031,300 diluted ....... $3.40 $2.70 $2.02

Acgc‘r%?% ecfotmpen%n on 13087 10664 Year-end ........ 987,700 996,800  Total number of 1273 1179 87
its . ...... , , ; . employees ... .. , ,

Dividends payable 139373 ....... Consolidated Balance Sheet Items, as of ($000): Number of cormmon

Other accrued liabi Assets: 12/01/11 stockholders . .. [31300 21235 @E191

HeS ..o e e 28,342 8,705 Cash & equivalents 1,915,000 [IReclassified to conform with 2010 presentation [2IAs
Current portion of Inventories . . .. 2,097,000 of November 12, 2010 [3/As of November 14, 2011

I_ong_—term dgbt & ob- f\‘:urrent 35991?& e ;ﬁ%%g [4 Approximately [S/As of November 11, 2009
Ct:a%?teasesloln:buln er .C?.JI.- ........ 14,441 T%a?;bgmfertsy equ p ....... 11,812,000 Consolidated Balance Sheet, as of Sep. 30($):

urrent liabilities of iabilities: -
discontinued opera- Current liabilities ........... 1,060,000 caSES 2011 [f2010

tions ... .. S 58,166 Long-termdebt ............ .. 1,973,000 equivalents ... .... 606,000 911,000
Total current liabilities 100,513  Stockholders equity . ............. 8,271,000 Receivables, net . .. .. 215,861,000 189,428,000
b%?g_éteromnsdeg(tj o cap . Hvenj(gries sy 170,065,000 175,292,000

lgations ul - MICROSEMI ~ CORP. epaid expenses

telleases ........ 955 " Acquisition  Completed: On Jan. 19, 2012, Co. ather current assets 10,079,000 8,729,000
Deferred income tax li- i i i zati Deferred income taxes 1,672,000 1,556,000

2bilit acquired the telecom clock generation, synchronization,

Othe:' Ilcgr;sg—tér'rh abige ™ acket één%n% and| Syr'l"t es's ber{'s ness from Maxim ‘g)égeairgnéqaﬁpetrsem 398,283,000 375,916,000

HONS . 0.l 3255 (jeegrated Products, Inc. Termsof thetransactionwerenot R = © ' 25209000 15,238,000
Lo opaa ' renpibles, et 52851000 36710000

iscontinued opera- ntangibles, n ,894, ,710,

tions . ..... per .......... 43,311 MICROSOFT = CORPORATION Otherga$a3 net 6,792,000 2,738,000
Total liabilities . . . ... 201,019 200,534 Earnings, 6 mos. to Dec. 31 (Consol. — $000): Total assets 504,219,000 467,932,000
NS 11,534 20 2010 cratiai 2,907,000 10,140,000

rollinginterests ... ....... , redit facilities ... .. ,907, ,140,
Noncont?olling inter- '(I;gtset\l éaéfgg%% T gg 323888 gg%g?%g Accounts payable . . .. 182,594,000 183,604,000

ests al seftlement 16.448 Operating income . . . . 15197000 15281000 pSerued expenses ... 16,385,000 15,118,000

unt . ... e Interest income. . ... 93,000 15000 pay: diesof ,000,
Commonstock ...... ....... 216 |nterest expense 189'000 117000 Current maturities o
Paid-incapital ...... ....... 457,725 Other income ’ : Iong—a}ﬁm debtbig<
Retained earnings (ac- (expense), net . . . . . 394,000 408000 @il lease obliga- 909,000 631,000

cumulated deficit) .. ....... dr139,791  Gains or loases 142'000 255000 tons..... EERTRE , 1,631,
Accumulated other ian currency i ¥ Total current liabilities 202,795,000 212,493,000

i Foreign currency ... dr44,000 dr69.000  Deferred income taxes 5,989,000 5.310,000

CompGhensve in- arasq  ometaes 5183000 sessooo PESTEIGEREIaS S 310
Treasury stock, at Gost DR aa7g7 el income ... 710, 490, tal | ase obligations 354,000 953,000
Total MedCath Corpo- Primary ......... $1.47 $141 Otherlong-term liabili- 2,271,000 2,389,000

retion stockholders Fully Diluted " . . $1.46 $139  copmonsiodk 255000 352000

equity (deficit) .... ....... 272,909  Commion Shares (000): Ommon SIocK . . . . . . - g 8
Non-controlling inter- oser  Fulydiluted . 8489000  8eas000 AGGUONAPAAINGEI ey 00y 150675000
Total equity .11l T ogoasg  vedend ... 8,382,000 8403000  Retained earnings | ... 159,488,000 116,908,000
N g liaide oiam MILLER (HERVAN) INC. Aompdendven

[TlGoing Concern basis [2Liquidation basis 3]Restated Earnings, 6 mos. to Dec. 3 (Consol. — $000): To?gr?ocg%|dérg'éq_' 103, ’
to reflect disposal of MedCath Partners division as discon- 12/03/11 11/27/10 uity (deficit) ... ... 292,810,000 246,787,000
tinued operiions [4As reported by Company NetSaes .......... 903,700 792,900 ty s o0 L

803 & expenses .. .. 8%%%% 72%%% [TIReclassified to conform with 2011 presentation
erating income . . . . ) ,
MERCURY COMPUTER SYSTEMS, INC. et ,gpense ..... 5300 10100 NATIONAL BEVERAGE CORP.

Merger ~ Completed: On Dec. 30, 2011, Co.S Other income Earni 6 to Oct. 29 (C ] $000):
subsidiary, King Merger Inc., merged with and into KOR (expense), net dr900 dr1.100 arnings, 6 mos. to Oct. 29 (Consol. — ):
Electronics (‘KOR'), with KOR continuing as the |ncome taxes 24,100 15500 10/29/11 10/30/10
surviving company and awholly-owned subsidiary of CO.  Net  income . . 48,300 34000 NetSaes .......... 327,054 316,157
B% operation of themerger, Co. acquired both KORandits  garn comsh: ’ ’ Cost & expenses . . .. 289,272 281,502
wholly-owned subsidiary, Paragon Dynamics, Inc. Terms Pri o $0.83 $0.60 Operatingincome . . . . 37,782 34,565
of the transaction were not disclosed. Fully Diluted $0.83 $0.48 Incometaxes ....... 13.224 12,305

Common Shares (! Net income ....... 24,558 22,260
MR NG, el 28588 715 Fhman $053 $0.48
i . ear-en , , imary ......... . .
Earnings, 9 mos. to Oct. 31 (Consol. — $000): . Eull gh“‘ed ('0'0'05' $0.53 $0.48
2011 2010 ommon Shares :
NetSales .......... 188,721 170574 MITCHAM INDUSTRIES, | ING: (Consol. — $000): Fully diluted ... """ 46,426 46,360
Cost & expenses . .. 188,045 164,893 arnings, 9 mos. to Oct. 31 (Consol. — ): ear-end ........ 46,275 46,165
ceamne e e, 2B
nterest income .. . .. otal revenues .. g d NATIONAL TECHNICAL SYSTEMS

Interest expense . . . .. 1,655 1,440 Cost & expenses 16,511 ,954 i — .
Other ihcome Operating income . | 10,97 3623 Earnings, 9 mos. to Oct. 31 (Consol. — $000):

(expense), net .. ... 574 her income 201 20
Incometaxes ....... 2,889 cr768 (expense), net . . ... dr287 3 NetSales .......... 115,092 108,391
Net income ....... dr2,643 5963 Incometaxes ....... ,52 1,032 Cost & expenses . 109,842 100,974
Earn com sh Net income ....... 14,156 2,975 Operatingincome . . .. 5,250 41

Primary ......... d$0.38 $0.87 Earncom Interest expense . . . .. 1,561 866

Fully Diluted d$0.38 $0.87 Pri [ $1.28 $0.30 Other income
Comimion Shares (000): Fully Diluted . . . .. $1.21 $0.29 (expense), net . . . .. dr211 3,742

Eully diluted 6856 6805 oy i (000) 11,689 10122 Income BXeont oper.” e s

Yearend .. 6,851 6846 Vedlend ...l 12,42 '947 Net income . ...... 1,769 6,071
MGP INGREDIENTS INC B o $0.10 $0.58

imary ......... . .

Acquisition _ Completed: On Dec. 27, 2011, Co.’s MV\A” VEFERRlNARt_Y SUPPLY INC Fully Diluted . .. .. $0.10 $0.55
subsidiary, MGPI of Indiana, LLC, Aacg:ﬂulred substantiall nnual - Report: Comrion Shares (000):
al of the assets of Lawrenceburg Distillers Indiana, LLC, Consolidated Income Account, years ended Sep. Fully diluted .. ... 11,101 10,314
for the estimated amount of $11,000,000. 30 (9): Year-end ........

MHI HOSPITALITY CORP

Earnings, 9 mos. to Sep. 30 (Consol. — $):

2011
1,489,500,000

2010 [112009
1,169,545,000 880,703,000

NEOGEN CORP.

Earnings, 6 mos. to Nov. 30 (Consol. — $):

J10
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2011 2010
NetSales .......... 90,588,000 86,853,000
Cost & expenses . ... 73,094,000 67,628,000
Operating income . . . . 17,494,000 19,225,000
Interestincome .. ... X 7,
Other income
(expense), net .. ... dr101,000 dr547,000
Incometaxes ....... 6,200,000 6,800,000
Net income ....... 11,241,000 11,935,000
Earn com sh:
Primary ......... $0.48 $0.52
Fully Diluted .. ... $0.47 $0.51
ommon Shares:
Fully diluted . ... .. 24,001,000 23,599,000
ear-end ........ 23,526,643 23,115,106

NETWORK ENGINES,
Annual Report:

Consolidated Income Account, years ended Sep.
30 ($000):

INC.

2011 2010 2009
Net revenues . . . .. 272,468 221,620 148,722
Total cost of
revenues . ..... 241,536 196,148 126,201
Gross margin 30,932 25,472 22,521
Engineering &
levelopment . . . 6,385 6,657 6,345
Selling & marketing
eXPenses ... ... 7,563 7,433 8,213
Generd &
administrative
expenses . .. . .. 8,766 8,286 9,088
Amortization of
intangible assets 1,329 1,555 1,756
Settlement of
acquisition
dispute ....... ... ... 393
Impairment of
goodwill .. .... 505 ....... ...
Tota operating
expenses .. .... 24,548 23,931 25,795
Income (loss) from
operations . . ... 6,384 1,541 dr3,274
Interest & EJther )
income (expense),
..... pen . dr296 dr23 76
Income (loss) before
incometaxes . . . 6,088 1,518 dr3,198
Provision for (benefit
from) income
taxes . ........ cr30,613 crll  .......
Net income (Ios% 36,701 1,529 dr3,198
Common shares(000)
Weighted average
shares outstanding
-basic ........ 42,843 42,367 42,817
Weighted average
shares outstanding
-diluted .. ... 43,886 44,038 42,817
Y ear end shares
outstandm? L 42,458 42,848 42,147
Net income (Toss) per
are - b c $0.86 $0.04 d$0.07
Net income (loss) per
share- diluted . . $0.84 $0.03 d$0.07
Number of full time
employees . .... ....... 1226 1231
Number of contract
loyees .. ...  ....... @25 @17
Total number of
employees . .. .. 1237 1251 248
Number of common
stockholders ...  [@EZ204 @211 @EEI225

[TAs is [ZApproximately BlAs of December 9, 2009
[2]As of December 8, 2011

Consolidated Balance Sheet, as of Sep. 30($000):

Assets: 2011 [I2010
Cash & cash
uivalents .. ... .. 19,852 15,323
Accounts receivable,
net ....... PP 42,522 34,377
Incometax receivable ~ .......
Inventories . ........ 24,331 23,161
Deferred income taxes 15,001 .......
Prepaid expenses &
other current assets 4,886 2,746
Total current assets . . . [21107,592 75,732
Property & equipment,
net J............ 2,569 1,570
Intangibl e assets, net 5,244 6,574
Deferred income taxes 15855 ...,
. 131 23
131,391 84,111
Accounts payable . . .. 23,360 16,447
Accrued compensation
& other related ben
fits....... R 2,119 1,829
Other accrued
penses ..... 3,630 2,584
Deferred revenue . ... 5,967 5,101
Total current liabilities 35,076 25,961
erred revenue, net
of current portion . . 4,09 2,998
Total liabilities ... ... 39,171 28,959
Common stock . - 48 480
Additional paid-in capi-
tal ... e 199,926 198,932
Retained earni rétf:]s (ac-
cumulated deficit) . . dr102,541 dr139,241
Treasury stock, at cost 5,646 5,019
Total stockholders’ eg-
uity (deficit) . ... .. 92,220 55,152

[TIReclassified to conform with 2011 presentation [ZAs
reported by the Company

NEW JERSEY MINING CO.

Interest Sale Completed: On Dec. 22, 2011, Co. sold
the Silver Strand mine to Shoshone Silver/Gold Mining
Co. for $1,000,000.

NEWLINK GENETICS CORP
Earnings, 9 mos. to Sep. 30 (Consol. — $000):

2011 2010
Total revenues .. .... 1,571 1,105
Cost & expenses . ... 13,829 13,467
Operating income . . . . dr12,258 dr12,362
Interest expense . . . .. 31 34
Other income
(expense), net . . ... 1.00 70
Net income ....... dr12,278 dr12,304
Earn com sh:
Primary ......... d$3.37 d$3.72
Fully Diluted . . ... d$3.37 d$3.72
Common Shares (000):
Fully diluted .. ..~ . 3,647 3,255
Year-end ........ 3679 ...,

NEWPORT CORP.

Acquisition  Completed: On Jan. 17, 2012, Co.
a%hnred ILX Lightwave Corporation for $9,300,000 in
cash.

NORTHERN TECHNOLOGIES INTERNATIONAL
CORP

Earnings, 3 mos. to Nov. 30 (Consol. — $):

2011 2010

NetSales ...... 4,832,114 4,098,441
Cost & expenses 996,680 4,520,971
Operating income 3,835,434 dr422,530
Interest income 8,060 3,933
Interest expense . . ... 5,966 23,234
Other income

expense), net . . ... 6,825 6,925
Incometaxes ....... 106,000 2,
Net income ....... 3,738,353 dr556,906
Earn com

Primary ......... $0.22 $0.21

Fully Diluted .. ... $0.22 $0.21

ommon Shares:

Fully diluted . . . ... 4,433,724 4,324,757

ear-end ........ 4,397,324 4,328,935

Consolidated Balance Sheet Items, as of Nov.
30 (9):

Assets: 2011
Cash & equivalents .............. 3,407,371
Inventories . . .............. 3,967,254
Currentassets . ............. 14,328,150
Net property & equip. . ....... 3,589,981
Totalassets .................... 38,983,989

Liabilities:
Current liabilities .. .............. 2,968,576
Lon?(—ter 990,504
Stockhol 35,024,909
NPC INTERNATIONAL INC. .

Sale Completed: On Jan. 2, 2012, Co. was acquired by

Stamford, Conn.-based Olympus Partners. Terms of the
transaction were not discloSed.

NUTRACEUTICAL INTERNATIONAL CORP.
Annual Report:
Consolidated Income Account, years ended Sep.
30 ($000):
2011 2010 112009
Netsdes........ 188,070 180,052 162,346
Costof sales .. ... 92,877 86,199 77,137
Grossprofit .. ... 95,193 93,853 85,209
Selling, general &
administrative
expenses ... ... 68,230 65,666 62,195
Amortization of
intangible assets 1,654 1,299 697
Impairment of
goodwill &
intangibleasset ~ ....... ....... 38,494
Total operating
expenses .. .... 69,884 66,965 101,386
Income (loss) from
operations . . . .. 25,309 26,888  dr16,177
Interest & other
income (expense),
net .......... dr1,140 dr550 dr1,104
Income (loss) before
rovision (benefit)
or income taxes 24,169 26,338  dr17,281
Provision (benefit)
for income taxes 8,451 9,955 cr2,645
Net income (Ios&g 15,718 16,383  dr14,636
Common shares(000)
Welghted average
shares outstanding
-basic........ 10,322 10,411 10,841
Weighted average
shares outstanding
-diluted ... 10,386 10,504 10,841
Y ear end shares
outstandln? L 10,125 10,352 10,581
Net income (Toss) per
share- basic . .. $1.52 $1.57 d$1.35
Net income (loss) per
share - diluted . . $1.51 $1.56 d$1.35
Number of full time
employees . . . .. =727 [21E1685 [2151655
Number of part time
employees . . . .. =176 90 0
Total number of
employees . .... ....... =775 31735
Number of common
stockholders . . . 51172 [21[#1180 [21[E1186
Number of
beneficiary
stockholders . . . [31[513,200 [2[31[13,000 [31[611,600

. Reclassified to %nform with 2011 presentatl [ZIAs
is BIApproximatel As of November 15, 2010 [5/As of
December 12, 2011 [6]As of November 30, 2009

Consolidated Balance Sheet, as of Sep. 30($000):

Assets: 2011 12010
Cash & cash

equivalents . ...... 2,441 3,740
Accounts receivable,

net ............. 13,671 10,668
IFprven_tgne;, net P 39,853 40,273

expenses

%?ﬁer cuﬁ(eennt assets 4,617 2,107

Deferred income taxes 1,487 1,506

Total current assets . . . 62,069 58,294
Property, plant &

equipment, net . ... 72,094 61,733

oodwill .......... 8,853 5,338
Intangible assets, net 19,693 17,418
Deferred income taxes,

net ............. 7,175 10,049
Other non-current as-

s,net ......... 1,78 2,115

Total assets . ....... 171,665 154,947
Short-termdebt ..... ....... 28,000

Liabilities:
Accounts payable . . .. 11,892 10,621
Accrued expenses . . . . 7,845 7,052
Total current liabilities 19,737 45,673
Long-termdebt ..... ,000 ...
Other non-current lia-

bilities . ......... 253 1,739
Totadl liabilities . ... .. 51,990 47,412
Common stock . ... .. 101 1
Additional paid-in capi-

ta ... AR 19,794 23,408
Retained earnings . . . . 99,468 ,7!
Accumulated other

comprehensivein-

come ........... 312 273
Total stockholders' eg-

uity ... 119,675 107,535

[IIReclassified to conform with 2011 presentation

NUTRITION 21 INC.
Stock Trading Symbol: On NBB, NXXI Q.

NUTRITION 21 INC. )

Bankruptc Proceedings: On Dec. 23, 2011, the
Bankruptcy Court entered an order confirming the Second
Amended "Joint Chapter 11 Plan of Co. gtge ‘Plan’).
Pursuant to the Plan, proceeds from the e will be
distributed to satisfy the administrative expenses of the
Debtors' estates and the claims of Co.’s and NXXI SUB
LLC’s creditors, with any remaining proceeds to be used
to satisfy amounts owing to holders of Co.’s Series J 8%
Convertible Preferred Stock. All 17,750 outstandin
shares of the Series J Preferred Stock will be cancelled,
with holders of the Series J Preferred Stock receiving
Ilquldatln%trust interests. All 254,568,723 outstanding
shares of Co.’s common stock will be cancelled, causi ng
such shares to be null, void and worthless, and in sucl
event, the holders of Co.’s common stock will not be
entitled to receive or retain any cash, securities or other
property on account of their cancelled shares of common
stock; and Co. will be wound down and dissolved.

OCEAN POWER TECHNOLOGIES INC
Earnings, 6 mos. to Oct. 31 (Consol. — $):

2011 2010
Total revenues . ... .. 3,426,289 3,238,814
Cost & expenses . . .. 12,583,469 15,246,237
Operating income . . . . dr9,157,180 dr12,007,423
Interest income ... .. ,370 398,349
Foreign currency ,293 dr167,810
Net income .°...... dr8,890,517 dr11,776,884
Earn com sh:
Primary ......... d$0.86 d$1.15
Fully Diluted .. ... d$0.86 d$1.15
ommon Shares:
Fully diluted . . .. .. 10,272,059 10,240,817
ear-end ........ 10,397,814 10,418,111

OFFICIAL PAYMENTS HOLDINGS
Annual Report:

Consolidated Income Account, years ended Sep.
30 (9):

INC

2011 2010 [112009
Revenues ....... 130,170,000 130,224,000 128,246,000
Directcosts . . .. .. 100,764,000 98,328,000 95,594,000
General &

administrative

expenses ...... 22,766,000 25,199,000 25,529,000
Selling & marketing

expenses .. .... 6,940,000 6,355,000 6,708,000
Depreciation &

amortization 7,314,000 6,711,000 6,569,000
Total costs &

expenses ... ... 137,784,000 136,593,000 134,400,000
Income (loss) from

continuing

operations before

other income (loss)

& income taxes dr7,614,000 dr6,369,000 dr6,154,000
Interest income, net 82,000 414,000 754,000
Gain (loss) on

investment .... ....... 31,000  dr31,000
Gain (loss) on sale of

P 6000 .......
Total other income

(expense) ..... 82,000 451,000 723,000
Income (loss)

continuing

operations before

incometaxes ...  dr7532000 dr5918000 dr5431,000
Income tax provision

enefit) ...... ¢r100,000 30,000 40,000
Income (loss) from

continuing

operations . . ... dr7,432,000 dr5948000 dr5,471,000
Income (loss) from

discontinued

operations, net . . 219,000 dr245,000 dr6,035,000
Net income (loss) dr7,213000 dr6,193,000 dr11,506,000
Common shares
Weighted average

shares i

outstanding-basic 17,112,000 18,153,000 19,438,000
Weighted average

shares )

outstanding-diluted 17,112,000 18,153,000 19,438,000
Y ear end shares

outstandin 16,642,000 18,170,054 18,238,000
Income (loss) per

share-continuing

operations-basic ds$.43 ds$.33 d$.28
Income (loss) per

share-discontinued

operations-basic $.01 d$.01 d$.31
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Net income (loss) per Other income Long-termdebt ..... 715,275 753,020
share-basic . d$0.42 d$0.34 d$0.59 (expense), net . .. .. 9,835 255,945 Lease flnance obliga-

Income (loss) p er Incometaxes ....... tions............ 449,255 450,312
sharecontlnumg Net income ....... dr74,412 dr111,406 Deferred income taxes 61,579 38,388
operations-diluted d$.43 d$.33 d$.28 Earn com sh Deferred vendor re-

Income (loss) per Primary ......... d$0.01 d$0.02  bates ........... 18,714 10,212
sharedlscontmued Fully Iuted ..... d$0.01 d$0.02 Other noncurrent liabil-
operations-diluted $.01 ds.01 ds.31 ommon Sh ies ... .. 57,633 64,675

Net income ugloss) per FuIIy dlluted ...... 13,399,505 13,399,505 Total other liabilities 1,302,456 1,316,607
share-dil d$0.42 d$0.34 d$0.59 end ........ 13,399,505 13,399,505 Commonstock . .. ... 229 227

Number of full time 23 Adcailtl onal paid-in capi- 212551 209.410

OYEeS ... 283 ... e PACIFIC SUNWEAR OF CALIFORNIA, INC., 18 oo y '

Number of part time iy - Accumulated other

_____ 20 ... o Earnings, 9 mos. to Oct. 29 (Consol. —9): comprehensive in-

Total number of 10/29/11 10/30/10 come (deficit) . .. .. [2ldr837 [Tldr2,090
employees . ....  ....... 220 222 Operating income . dr65,728,000 dr60,591,000 Retained earni 2?5 (ac-

Number of common Incometaxes ....... 310,000 367,000 cumulated deficit) . 110,377 100,562
stockholders . . . [31199 [21203 [@212  Net income ....... dr68,330,000 dr61,455,000 Total shareholders eq-

[TReclassified to nform with 2010 presentation [2ZIAs ~ Earn com sh: uity (deficit) ... .. 322,320 308,109
of November 8, 2010 [3/As of November 28, 2011 [4/As of i (e d$1.03 d$0.93 [INet of deferred income taxes - Accumulated other
November 4, 2009 '?rlrjllﬂr%n ISIhJ;\?d ----- d$1.03 d$0.93 ggfmpreegrensrve income (Ilgss) 20|10 egl (tir%S OOO.Ng of

i . erred income taxes - Accumulated other comprehen-
Consolidated Balance Sheet, as of Sep. 30($): FuIIy dlluted ______ 66,467,688 65,948,679  sve income (deficit), net: 2011 $529,000 Pt
c agﬁgs 2011 2010  Year-end ........ 67,389,703 66,073,810
cast PENFORD CORP
uivalents ....... 39,760,000 45,757,000 .
Ian?stmentstln marketa: o000 PANJn%EI lNRCe'po(r-lt-ﬁE) Earnings, 3 mos. to Nov. 30 (Consol. — $000):
esecurities .....  ....... ,249, 2011 2010
Restricted investments ... .. 1,311,000 $é:00(;1)§olldated Income  Account, years ended NetSales .......... 90,746 75,266
Accounts receivable, : Cost & expenses ... 86,387 69,297
net ............. 4,467,000 4,883,000 09/29/11 [EIZI0Y3010 [TZI092409 Operating income . 4,359 2,969
Seﬁl ements receivables, Revenues - Interest expense . . . . . 2,397 2.270
------------- 7,648,000 8,356,000 merchendise ... 1778819 1,797,8 1,658,926  Other income

Prepald expenses & Revenues- fuel ... 6,359,681 5467402 4,731,205 (expense), net . . . .. 20 89
other current assets 2,368,000 1,407,000  Total revenues 8138500 7,265262 6,390,131 Incometaxes ....... 1,390 452

Total current assets . 54,243,000 69,963,000  Merchandise cost of Net income ....... 592 336

Property, equipment & ' oodssold . . . .. 1,175,630 1,190,396 1,071,842 Earn com sh:
software, net . ... .. 18,189,000 12,032,000 Fue| cost of goods imary ......... $0.05 $0.03

Goodwill . ......... 17,460,000 17,381,000 sold ......... 6,102,607 5,202,717 4,419,861 Fully Diluted ... .. $0.05 $0.03

Other intangible assets, Store operating Comiion Shares (000):

............. 4,037,000 7,477,000 expenses . ... .. 524,357 536,618 515,635 |=u||y d| u ted ... ... 12,330 12,339

(R)eﬁtrlcted investments " 538,000 6,(1398,%8 General& ~ Year-end ........ 11,330 11,347
ther assets ........ 3 administrative

Total assets ........ 94,167,000 113,025,000 s ... 104,178 95,683 99,252 OCg&s}gll_dated Balance Sheet Items, as of Nov.
Liabilities: Googmll ( )

éectclounts Payab[d%l. . %,gi;,%g 1%)’%8‘%8 o |hm parment ....  ....... 230,820 ....... 2011
tlements payable . . ,812, ,716, ther impairment

Accroed compinsetion e gearment 12555 36,259 2,084 ﬁ?,?nfgr%“va'mts o 26894
liabilities . ....... 2,721,000 4,261,000 Depreci atl on& Current assets . . . . .. .. 69,811

Accrued discount fees 4,900,000 4,624,000 amortization . . . 117,025 120,605 108,712  Net property & equip. 106,705

Other accrued liabili- Total costs & Tota assets ... .............. .. 205,717

............. 3,881,000 2,718,000 operatmg L,ab,“t,%

Deferred income . 439,000 558,000 expenses . .. ... 8,036,352 7,413,098 6,217,386  Cyrrent liabilities . ............... 28,549
Do, liabilities ZRR000 33003 Incom%loss) from 102148 dr147836 172,745 Song;term debt 17691
erredrent ....... ,556, ,257, operations . .. .. : 147, : '
ST (A L e o

otal other liabilities y 1 ngui

Total liabilities . ... .. 24,394,000 25,789,000 debt guehment of dri5 dr791 4,007 PHARMASSET INC.

Common stock . . . ... 193,732,000 193,620,000 Interest income Merger Completed On Jan. 17, 2012, Royal Merger

Treasury stock - at cost 31,383,000 21,020,000 expense), net . . drg7,491  dr88256  dr91,483 SubllInc., anindirect subsidiary of Gilead Sciences, Inc.,

Accumulated other Total other income merged with and into Co. for $137 per share in cash, or
comprehensivein-  (expense) . .... dr87,506  dr89,047  dr87,476 approximately $11,200,000,000 in the aggregate, with Co.
come(loss) .......  ....... dr1,000 Income (Ioss) before continuing as the surviving corporation .

Retained earni 2‘?5 (ac— | income taxes . 14,642 dr236,883 85,269
cumulated d ICIt) dr92,576,000 dr85,363,000 Income tax expense’

Total shareholders benefi) ... . 4827 cr7l2 31.178 PHEOemMgEsDEg( molsNCtb Sep. 30 (Consol. — $):
uity (deficit) ... ... 69,773,000 87,236,000 Net neome (Ios 9815 dr165, 618 54,001 i : :

Common shares(O 2011 20
Weighted average NetSales .......... 24,759,720 24,283,013

ORBCOMM INC Shar% outstanding Cost & expenses 30,914,396 28,658,976
Acquisition Completed: On Jan. 12, 2012, Co.  -basic........ 22,465 22,333 22,233 Qperating income . dr6,154,676  dr4.375.963

acquired substantially all of the assets of PAR Logrsch Werghted average Other income

Management Systems Cor a subsidiary of "PAR shares outstanding (expense), net . . . .. dr1,441,672 dr132,795

Technology Corp., for $6,0! -diluted .. ... 22,529 22,333 22,346 Net Income ....... dr10,335,464  dr6,911,315

Year end shares Earn com sh: e

OMNIVISION TECHNOLOGIES INC Ngtggmgg oy 22924 22736 22528 Tprimary ... d$3.60 d$2.74

Earnings, 6 mos. to Oct. 31 (Consol. — $000): per share - basic $0.44 d$7.42 $2.43 of#hl'r)c/)n Islhu;red ----- ds$3.60 ds2.74
2011 2010 Neteanings(loss) “ 45742 $0.42 FuIIy diluted . . . ... 2,868,619 2,523,838

Total revenues . .. ... 493,990 432531 Pefb i ut $0. - - end ........ 3,352,405 2,772,637

Cost & expenses 429,182 383,325 Num o ° ull time 16246 l6.378

Deprec epl.& oo TEmem employess . , 378 ...

ort. 4.643 Number of part time PHOTRONICS, INC.

Operallng income . 60,165 9206 o empl yber o 47,682 @8,041 ....... Annual_ Report:

Other income otal number of Consolidated  Income  Account, years ended

employeses . . . .. 713,928 414,419 ....... >

(expense), net . .. .. 9,182 1,072\ imber of common ($000):

\ncometaxes . ... o382l 2871 Vstockholders . . . @147 @E53 ... 103011 10/31/10 [1111/01/09

Earn com sh: ’ ’ [TIRestated to reflect FSP APB_No. 14-1, Accountlng Netsales ........ 512,020 425554 361,353

,,,,,,,,, $1.07 $0.85 for Convertible Debt Instruments That May Be Settled in ~ Costof sdles . . ... 375,806 333,739 304,282

Fully Diluted $1.03 $0.80  Cash upon Conversion (Including Partial Cash Settiement) Selling, general &

mimion Shares (000) .Recla&r to conform with 2011 presentation [3/For administrative

Fully diluted .. ... 60,984 57,230 53 weeks [4] s |s [5lAs of December 10, 2010 [6lAs of expense ...... 45,240 42,387 41,162

Year-end ... ... 59,641 54,712 December 6 Research &

Consolldated Balance Sheet, as of ($000): expense pment 15,507 14,932 15,423

ORACLE CORP. Assets: 09/29/11 09/30/10 Consolidation,

Earnings, 6 mos. to Nov. 30 (Consol. — $000): Cash & cash rgg&tu&mg&

....... 3 00,637 r charges
2011 2010 e T e 2093 (oedty) o drag79 13557

Total revenues . ... 15185000 29915000 | Ventories ... .. ... 133383 130,949  Impairment of

Cost & expenses 10,188,000 10,180,000 id expenses & " ’ lono-lived assets .. ... 1,458

DePfeC epl. & 1.184.000 1,217,000 other current assets 25,828 21,848 Gain (loss) on sale of

---------- 3813000 18! 518 ooo Deferred income taxes 11,792 11,468 facility " ....... e e 2,034

Opefa“ ”9 income . S Total current assets . . . 482,915 457,020 Operau ng income

Interest income ... .. 14, Property & equipment, 77 Hoss) ... .. 75,467 39,475  dr12,495

{pterest expense ... . . 384,000 410 000  Property & eatipment, 991,308 1,005,152 D tex(tl ngL)ushment r35.259

GoodWIII .......... 435,765 403,193 an (loss) ..... rsg,2o9  ....... .......

(expense), net . ... dr32,000 175,000 01herintangib|e assets, Inteest etpanis | 7,258 9,475 22,401
Foreign currency dr40,000 82000  Tag ST 5916 6,722  Investment & other
Incometaxes ....... 1,399,000 1,219,000 OIher noncurrent as- income (expense),

Net income ....... 2,072,000 17,219,000 SetS .. 18,441 24,363 net .......... 2,949 2,553 dr2,208

Earn com sh Total other assets . . .. 460,122 434,278  Income (loss) before
Primary ......... $0.80 $064  Total assets ........ 1,934,345 1,896450  income tax
':rLlerrlm)(,)n IS||E|l;re(ejS 000): $0.78 $0.63 Liabilities: gowson (benefit)

> Current maturities of minorit,
Fully diluted .. ..~ . 5,137,000 5,100,000 long-term debt 31,883 6,321 intorest 35,899 32,553  dr37,104
Year-end ........ ,032,000 5,051,000 cyrrent maturities of Income tax provision
lease finance obliga- o N (benefit) . '(I' .. ) %828{13 2;6%% d ﬁig:;
tions............ 8,212 7,024 et income (loss , , r41,

ORE'SJL\{%S SQXEESN J,OSSpNE NPNES;)l;NC‘ Accounts payable . . .. 151,835 144,358  Less: net income

Accrued compensation (loss) attributable
2011 201 & related taxes . . .. 14,584 14,736 o noncontrolling

NetSales .......... 190,712 99,952  Other accrued taxes . . 29,616 31,748 interests . ... .. dr3,979 dr1,160 dr483

Cost & ex ens& 265,531 453,442  Self-insurance reserves 32,678 29,681  Net income (loss)

Deprec epl. & Other accrued liabili- attributable to

ort. .......... 8,628 13,061  ties............. 40,761 37,866 Photronics, Inc. 16,229 23,922 dr41,910
Operan ng income . dr83.447 dr366,551 Total current liabilities 309,569 271,734  Common shares(000)

J10
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Weighted average

shares outstanding

-basic ........ 57,030 53,433 43,210
Weighted average

shares outstanding

-diluted .. ... C 58,458 65,803 43,210
Y ear end shares

outstanding . . . . 59,651 53,779 53,011
Net earnings ilos,s)

per share - basic $0.28 $0.45 d$0.97
Net earnings (l0ss)

share - diluted $0.28 $0.43 d$0.97

Total number of

employees . . . .. 2E1,300 ...
Number of common

stockholders . . . [519,400 7000 .......

[TIRestated to reflect adoption of ASC 810 * Accountin
and Reporting of Noncontrolling, I nterests in consolidat
financial statements’ [21As is A%prommatelf [4]As of
December 31, 2010 [51As of December 31, 201

Consolidated Balance Sheet, as of ($000):

Assets: 10/30/11 10/31/10
Cash & cash

equivalents . ... ... 189,928 98,945
Accounts receivable,

net ............. 85,540 82,951
Inventories . ........ 22,100 15,502
Deferred income taxes 609 1,173
Other current assets . . 7,030 7,231
Total current assets . . . 305,207 205,802
Property, plant &

equipment, net . ... 368,680 369,814
Investment in joint ven-

ture ... 9,984 61,127
Intangibl e assets, net 42,462 47,748
Deferred income taxes 11,239 10,132
Otherassets ........ 10,282 9,256
Total assets . ....... 817,854 703,879

Liabilities:
Current portion of

long-term borrow-

ings ............ 5,583 11,467
Accounts payable . . .. 54,772 77,630
Accrued liabilities . . . 35,546 30,132
Total current liabiljties 95,901 119,229
L ong-term borrowings 152,577 8,852
Deferred income taxes 737 499
Other liabilities ... .. 8,883 9,356
Total liabilities .. . ... 258,098 207,936
Commonstock . ... .. 97 538
Additional paid-in capi-

ta ..., e 486,674 436,825
Retained earn|r(19?_s (ac-

cumulated deficit) . . 13,605 dr2,624
Accumulated other

comprehensivein-

come (loss) ....... 10,171 7,062
Total Photronics, Inc.

shareholders’ equity

(deficit) ......... 511,047 441,801
Noncontrolling inter-

S i e 48,709 54,142

Total equity (deficit) 559,756 495,943

[TReclassified to conform with 2011 presentation

PREMIER EXHIBITIONS INC
Earnings, 9 mos. to Nov. 30 (Consol. — $):

2011 2010

Total revenues .. .... 24,166,000 34,993,000
Cost & expenses 24,308,000 39,286,000
Deprec., depl. &

amort. . ......... 2,938,000 3,716,000
8{)era1_| ngincome . ... dr3,080,000 dr8,009,000

her income

(expense), net .. ... 2,000 30,000
Incometaxes ....... 39,000 cr488,000
Net income ....... dr3,117,000 dr7,491,000
Earn com sh:

Primary ......... d$0.06 d$0.16

Fully Diluted .. ... d$0.06 d$0.16
Common Shares:

Fully diluted . ... .. 47,362,196 46,873,879

Year-end ........ 47,443,513 47,067,652
PRICESMART INC

Annual Report:

Consolidated Income Account, years ended Aug.
31 ($000):

2011 2010 (112009

Net warehouse club

saes ......... 1,675,247 1,365,801 1,224,331
Exportsales .. ... 8,831 4,139 3,679
Membership income 22,817 19,742 17,903
Other income . . .. 7,352 6,209 5715
Total revenues . . . 1,714,247 1,395,891 1,251,628
Cost of goods sold -

net warehouse

cub ... 1,422,332 1,156,374 1,044,555
Cost of goods sold -

export . ....... 8,372 3,890 3,484
Selling, general &

administrative -

warehouse club

operations

expenses . ... .. 154,819 126,274 114,957
Selling, general &

administrative -

general &

administrative

eXpenses .. . ... 36,436 33,319 30,882
Preopening expenses 1,408 1,123 515
Asset imparrment &

closure costs

? ncome) . .....  ....... 18 dr249
Total operating

eXpenses . .. ... 1,623,367 1,320,998 1,194,144
Operating income

loss) ~........ 90,880 74,893 57,484
Interest income . . . 852 553 457
Interest expense 3,916 2,723 1,700
Other income

$®<pense), net .. 1,540 dr483 dr539
Total other income

(expense) ..... dr1,524 dr2,653 dr1,782

Income (loss) income
t 89,356

27,468

72,240
22,787

55,702
13,069

axes . ... .. e
Provision (benefit)
for income taxes

dr52 dr22 dr21

Income (loss) from
continuing
operations . . . ..

Income (loss) from
discontinued

operations, net of

61,836 49,431 42,612

dr86 16
61,750 49,447

dr28
42,584

axX.
Net income (loss)
Net income
attributable to
noncontrolling
interests
Net income
attributable to
PriceSmart Inc . . 61,750
Net income (loss)
attributable to
common
stockholders . ..
Common shares(000)
Weighted average
shares outstanding
basic

dr132 dr265

49,315 42,319

61,750 49,315 42,319

29,441 29,254 28,959

Weighted average
shares outstanding
- diluted
Y ear end shares
outstanding ..
Income gl 0ss) per
efrom
continuing .
operations - basic
Net income (loss) per
share-basic ...

29,450
29,900

29,279
29,898

29,057
29,681

$2.07
$2.07

$1.66
$1.66

$1.43
$1.43

continuing
operations -
$2.07

$1.65 $1.43

iluted .......
Net income_ﬁl 0ss) per
share available to
common

Dividends per share
Total number of
employees . . . .. [215,455
Number of common
stockholders ... [2[EI[E12190
[DRestated to reflect adoption of ASC 810 [2IAs is
[BlApproximately [4]As of October 31, 2011

Consolidated Balance Sheet, as of Aug. 31($000):

$2.07
$.60

Assets: 2011 2010
Cash & cash

equivalents .. ..... 76,817 73,346
Short-term restricted

cash ............ 1,240 1,240
Receivables, net ... .. 3,655 2,855
Merchandise invento-

ries ............ 177,232 131,190
Deferred tax asset - cur-

rentd ....... P 4,252 3,639
Prepaid expenses

%?ﬁer cuﬁ?e;t assets 29,117 21,879
Assets of discontinued

operations . ...... 464 692
Total current assets . . . 292,777 234,841
Long-term restricted

cash & eauinment.” 22,626 5,640
Propert: uipment,

n’g_‘t y . eq p ..... 281,111 265,544
Goodwill .......... 37,361 37,471
Deferred tax assets . . . 17,000 16,637
Otherassets ........ 5,390 4,341
Investment in unconsol-

idated affiliate . 8,063 8,091
Total assets ........ 664,328 572,565

Liabilities: .

Short-term borrowings 2,259 3,551
Accounts payable . .". . 163,432 124,401
Accrued salaries &

benefits . ... .. e 11,681 10,911
Deferred membership

income .......... 11,416 9,729
Income taxng)ayabl e 7,655 6,615
Other accru -

penses . ......... 13,440 12,095
Long-term debt, current

portion .......... 7,771 7,715
Deferred tax liability -

current ..., ... 533 357
Liabilities of discontin-

ued operations_ . . .. 40 109
Total current liabilities 218,227 175,483

eferred tax liabili-

ty-long-term ... ... 1,888 1,198
Long-term portion of

déferredrent ... ... 4,143 3,272
Long-term income tax-

es payable, net of

current portion . . . . 3,310 3,564
Long-term debt, net of

current portion_ . . . . 60,451 53,005
Other long-term liabili-

ties............. 471 ...
Total liabilities ... ... 288,490 236,522
Common stock , .. ... 3.00 3.00
Additional paid-in capi-

tal 383,549 379,368
Tax benefit from

share-based compen-

sation ... 5,242 4,490
Accumulated other

comprehensive in-

come(loss) ....... [2ldr22,915 [2ldr16,672
Retained earnings (ac-

cumulated deficit) . . 28,238 dr15,578
Less: treasury stock at

cost ... ........ 18,279 15,568

Total PriceSmart Inc’'s
stockholders’ equity 375,838 336,043
Total equity 375,838 336,043
[TIncludes the fair value of derivative instruments -

Other accrued ex?ensesc 2010 $767,000; 2011 $884,000
[2JAs reported by the Company
PRICESMART INC

Earnings, 3 mos. to Nov. 30 (Consol. — $000):

2011 20

Total revenues . ... .. 478,685 386,072
Cost & expenses 454,424 363,881
Operating income 24,261 22,191
Interest income 184 129
Interest expense . . . .. 1,254 956
Other income

(expense), net . .. .. dr1,269 332
Equity earnings ... .. 7.00 dr5.00
Incometaxes ....... 7,933 6,845
Income discont. oper. dr7.00 '7.00
Net income ....... 13,989 14,853
Earn com sh:

Primary ......... $0.47 $0.50

Fully Diluted . .. .. $0.47 $0.50
Common Shares (000):

Fully diluted . ... .. 29,517 29,362

Y ear-end 9,900 29,899

Consolidated Balance Sheet Items, as of Nov.
30 ($000):

Assets: 2011
Cash & equivalents 58,27
Inventories . ......... 219,593

roper uip. . . 8
Totz-;? aée;sy . eq p .............. 688,042

Liabilities:

Current liabilities .. .............. 231,968
Long-termdebt ...... , 4
Stockholders' equity 382,362
QAD, INC.

Earnings, 9 mos. to Oct. 31 (Consol. — $000):

201. 201
Total revenues ... ... 182,093 157,555
Cost & expenses 170,524 154,708
Operating income . . . . 11,569 2,847
Interest income .. ... 470 384
Interest expense . . ... 862 924
Other income

(expense), net . . . .. dr421 drl7
Incometaxes ....... 3,656 1,522
Net income ....... ,100 768
Eancomsh ........  $084  .......
Common Shares (000):

Year-end ........ 16,179 15,846
QUANTUM FUEL SYSTEMS TECHNOLOGIES
WORLDWIDE  INC.

Earnings, 6 mos. to Oct. 31 (Consol. — $):

2011 2010
Total revenues . ... .. 19,776,666 7,445,113
Cost & expenses 25,162,833 16,718,293
Deprec., depl. &

amort. .......... 8,706,784 210,466
8Pei'at|ng income .... drl4,092,951 dr9,483,646

her income

(expense), net . . . .. 2,540 7,645,167
Incometaxes ....... cr24,665 39,330
Net income ....... dr16,265,793 dr3,069,407
Balance for common d16,265,793 d3,069,407
Earn com sh:

Primary ......... d$1.10 d$0.33

Fully Diluted .. ... d$1.10 d$0.33
Common Shares:

Fully diluted . . . . .. 14,818,406 9,204,148

Year-end ........ 16,141,052 9,398,011
RAVEN INDUSTRIES, INC.

Acquisition Completed; On Dec. 30, 2011, Co.'s

subsidiary, Aerostar International, Inc., a:q}l.qji red all of the
issued and outstanding shares of Vista Research, Inc.
‘Vista Research'), from Vista Applied Technologies

roup, Inc. (the ‘Shareholder’). The purchase price
consisted of initial consideration of $12,000,000 in cash,
with up to $21,500,000 in additional benchmark and
earn-out amounts payable to the Shareholder over the next
seven years. In addition, the stock purchase Agreement
provides for the establishment of a revenue-based bonus
pool of up to $15,000,000 to be allocated to certain eligible
employees of Vista Research payable over the next seven
years.

RCM TECHNOLOGIES, INC,
Earnings, 9 mos. to Oct. 1 (Consol. — $):

10/01/11 10/02/10
Total revenues . ... .. 108,779,000 125,629,000
Cost & expenses 103,090,000 117,878,000
Deprec., depl. &
amort. .......... 867,000 1,011,000
Operating income . . . . 4,822,000 6,740,000
Foreign currency . . .. 29,000 ,
Incometaxes .. ..... 1,686,000 1,439,000
Income discont. oper. . ...... dr514,000
Net income ....... 3,141,000 4,734,000
Earn com sh:
Primary ......... $0.24 $0.36
Fully Diluted .. ... $0.24 $0.36
ommon Shares:
Fully diluted . . . . .. 13,225,457 13,153,870
ear-end ........ 12,867,338 13,191,480
REALPAGE INC .
Acquisition Completed: On Jan. 4, 2012, Co. acquired

substantially all of the operating assets of Vigilan,
Incorporated for approximately $5,000,000.

REASOURCE AMERICA, INC.

nnual Report:
O(Eg)nsolidated Income Account, years ended Sep.
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2011 2010 [312009  Investment securities, Total number of

Revenues - real atfairvalue ...... 15,124,000 22,358,000 employees . . ... 124 128 129

ae ........ 38,380,000 31,911,000 25417,000 Investmentsin uncon- Number of common

Revenues - financial solidated entities . 12,710,000 13,825,000 stockholders . . . (511,338 41,365 1,408
fund management 25,841,000 33,140,000 33,344,000 Property & equipment, [IReclassified to conform with 2010 presentation

Reveuves- -~ el ... 1942, 9,984,000 =Recla$f|ed to conform with 2011 presentation
commercial Deferreﬂ tax assets 51,581,000 43,292,000  [3]Adjusted for 100% stock dividend, September 2, 2011
finance ....... 21,795,000 23,677,000 48,767,000 Goodwill .......... ,969,0 7,969,000 [4[As of November 30, 2010 [S/As of November 30, 2011

Total revenues ... 86,016,000 88,728,000 107,528,000 _IC_JﬂtWalei’ assets ........ 4%‘21 ggg 8% 23% Z;Ztg %8 [6/As of November 30, 2009

Ei%a‘m?a?ll?u%odas .. 24,465,000 20,780,000 22,038,000 AOLiabeifljiti o & o Consolidated Balance Sheet, as of Sep. 30($):

mi it 2 2 21,02 20,468, CCruea expenses :

oL Costs 20562000 21,028,000 20468000 AGReriEiies - .. 40887000 38492000 ~ASES 2011 2010
COSIS . . ..w... 15,207,000 18,164,000 25,179,000 Payablesto mgnaged equivalents . . .. ... 7,951,429 6,745,630

General & ent|tt|$ & related 1.232.000 56 Accounts receivable,
adm| nlslratlve aties ... st 66.110.000 net ............ 3,437,904 3,273,627

...... 11,522,000 12,972,000 14,369,000 Borrowings, ~....... 222659000 €6.L10.000  Notes receivabie . ... 277.770 87,000

Galn (Ios:sgg on sale of c0 i Isé |&£ ...... 581000 574 Materials & supplies 583,157 563,178

loans .. 659,000 dr8097,000 628,000 Agg}gg? Lok i1 cavi d ’ Gasm storage . ... .. 12,890,934 13,810,208

Impal rment of p ap 281686000  281.378.000 aid income taxes 1,741,349 2,532,057
intangibles . ... ....... 2828000 ....... Reta, ned earninds (a o 1000, dhs erred income taxes 2,870,843 3,436,923

Provision for credit cumulated de? cit) . dr48,032,000 dr37,558,000 Other current assets . . 1,250,859 1,206,367
losses ........ 10,661,000 5,209,000 8,604,000 1 coq stock, at cost 98'954.000 99330000 Total current assets . 31,004,245 31,654,990

Depreciation & ACCumL)J,| ated other I T Utility plant: In servi ce 128,709,183 123,073,541
amortization com rehensive in- Accumulated deprecia-

EXPenses . . . . .. 10,739,000 7,842,000 6,922,000 mo e dr14.613.000  dr12.807.000 tion & amortization 45,191,684 43,084,808

Total costs& Total stockholde'ré' - R e Utlllty plant: in service,

...... 92,497,000 96,920,000 96,952,000 e 83,517,499 79,988,733
uity (deficit) ... ... 120,368,000 131,957,000 ,517, ,988,
Operatl ng income Noncontrolling intér- Constructl onwork in
SS) L. dr6,481,000 dr8192,000 10,576,000 ests 7,360,000 dr2.873.000 progress ......... 2,204,957 1,466,658

Impal rment |oss Total equity (deficity 157 728,000  120,084.000 Utility plant, net ... .. 85,722,456 81,455,391
recognized in @ i .‘ NoteSreceivable . . . .. 1,142,770 1,039,000
€anings ......  ....... 809,000 8,539,000 Reclasafledto conform with 2011 presentation [2]Net Regulatory assets . . . . 7547729 6,480,325

Gain on sale of of unamortized d - senior_notes: 2010 $4.500,000:  Other asséts .. ... ... 31,849 83,610
management 2011 $2,600, OOO -Net of tax: 2010 $(6,071 000) 2011 Total other assets 8,822,348 7,572,935
(_:ontract ...... 6,520,000 ....... ....... 7,147, 0003 2010 $(146,000 2011 (202,000) ; 2010 1ot sssts o 125549049  120.683.316

Gain o l 966,000) ; 2011 271 Liabilities:
exti ngwshment of Current maturities of

: ividends e , ,
I|ab|||t|es ...... 4,426,000 ....... ....... arnings, 6 mos. to Nov. (Consol. — $000): Accounts ppa?/yabm . 5,299,475 4,572,917

Loss on sale of 11/26/11 11/27/10  Customer credit bal-
investment Total revenues .. .... 282,962 262,242 ances ... ........ 2,525,071 2,637,380
securities, net dr1,198000 dr451,000 dr11981000 Cost & ex enses 227,518 219,404 Customer deposits . . . 1,607,844 1,632,977

Interest expense .. 15,343,000 13,086,000 20,199,000 Deprec., depl. & Accrued expenses . . . . 2,141,132 2,058,643

Other income anort. . ......... 5,414 6,315 Over- recovery of gas
(expense), net . 2,242,000 2,591,000 3,549,000 Operating income . 50,030 36,523 COStS ...vnin. 355,476 2,581,600

Total other income Interest income ... .. 153 242 Fair value of
expense) .. ... dr3353000 dril755000 dr37170000 |ncometaxes ... .. .. 22,266 18,064 marked-to-market

Income (Ioss) from Net income ....... 27,917 18,701 transactions . . .... 3,312,176 3,619,705
contin Earn com sh: Total current liabilities 31,027,444 17,854,008
ope(atlons before i AETSTER $0.63 $0.41 | ong-term debt, ex-

......... dr9,834000 dr19,947,000 dr26594,000 Fully Diluted . . . . . $0.63 $0.40 cluding current matu-
Inoome tax provision omiion Shares (000) fties ........... 13,000,000 28,000,000
i) ... cr4,607,000 cr2,650,000 cri0504,000 Fully diluted ... ... 44,512 46,347 A sset retirement obliga-

Income (I0ss) from end ........ 43,158 46,054 tions . ........... 3,863,933 3,073,782
continuing Regulatory cost of re-
operations . . ... dr5227,000 dr17297000 dr1609000 RGC RESOURCES, INC. tirement obligations 7,596,678 7,699,319

In%ome (Ioss)ecfirom Annual  Report: Benefit plan liabilities 11,326,909 9,850,526
o'psg,%gt(')ﬂlé net of Coqsolidated Income Account, years ended Sep. Dgg£$ :ﬂs@%&%ﬁx 9,927,135 7,860,064

...... 655) grz,z%,% o 5220% gr%oo%% 0 ($): aredits L 21,172 35,870

Net income (loss 7,429, Ir 16,675, 16,534, Tot erred credits &

Less: net income Operating revenues - 2011 2010 {2009 other liabilities . . .. 32,735,827 28,519,561
(loss) attributable gasutilities .... 69,483,620 72426658 80,786,228 Commonstock ...... 23,123,410 11,372,160
o noncontrolling Operating revenues - Capltal in excess of par
interest ....... dr799,000 3,224,000 1,603,000 other operat. ng o TvAue ... ...l 6,830,395 17,462,670

Netincome(loss) ~ revenues ...... 1,315,251 1,397,256 1,398,245 Retained eari nas (ac-
attributable to Total operatl ng A cumullat%cé deficit) . 22,865,311 21,341,740
common ccumul compre-
shareholders ...  dr8228000 dr13451,000 dr14,931,000 Cost (?f" g;?%' ‘gas 70798871 73823914 82,184,473 hens;velncomep

Common shares utilities . ... ... 42,815,799 46,690,247 54,408,778 (t 52 ----------- dr4,033338  dr3,866,823

Wei ghted average Cost of sales - other To ockholders’ eg-
shari operating ity L 48,785,778 46,309,747

WOUtﬁgdl ng-basic 19,525,000 18,942,000 18,507,000 expenses ... ... 713,506 693,394 699,771
s voege fodcososies L5230 41335 BB RicHARDSON ELECTRONICS LTD _
olrsandi ng-diluted 19,525,000 18,942,000 18,507,000  Other operating Earnings, 6 mos. to Dec. 3 (Consol. — $000):

Year end Shar% expenses - 12/03/11 11/27/10
outstanding . 19,653,032 19,042,656 18,544,184 operations .....  ....... ....... 10,565,267 NetSaes .......... 80,649 78,490

gl ol i SmEsees il REE 7
operations-basic ds$.31 ds.74 ds.78 maintenance ...  ....... ... 1,765,511 ﬁ?gg‘gﬂ%&gﬁﬁ’g" e. o '646 LT

Income (loss) per Other operating Interest expense . . . . . 1.00 106
sharedlscontl nued expenses - Other income
operations-basic ds.11 $.03 d$.03 operations & (expense), net . . . .. 2.00 1

Net income (loss) per maintenance ... 12,661,981 12,353479 ....... Foreign currency : dr295 dar316
common Other operating Incometaxes . ...... 1,411 408
share-basic . . ds$0.42 ds$0.71 d$0.81 a(penses general Income discont. oper. 1,803 15,214

Income (l0ss) p er ......... 1,290,735 1,286,593 1,240,209 Net income . ...... 461 15,835
share-conti nU| ng Other operating Earn com sh:

| operatllons—dlluted ds$.31 d$.74 ds.78 Sxep(regcﬁ| on& Primary ......... $0.51 $1.72

ncome (10ss) per
TR i ames TOUE G, 4000001 38180 3660421 cogimbn SIS o) oo o
operations-diluti . . .

Na?ncome(los) per Operatln?]elsnss:hé' . 17,956,520 17,458,092 17,231,408 Yea-end ........ 16,930 17,949
common )
share-diluted . d$0.42 d$0.71 d$0.81 ﬂo ) 9,313,046 8,982,181 9,844,516 RICK'S CABARET INTERNATIONAL INC.

Dividends declared. O o 20250 10453  dr7000L  eomud Report

common share .12 .09 .20 expense), net ) Ir 10, 70, i
To?grnlumber N $. $5 > $7 . IHE%’A% %ggﬁ%m . 1832712 1835291 1,918,106 O(Eg)ﬂzsolldated Income Account, years ended Sep.
Number of cormmon a7 continuing ) 2011 m2010 [D2E2009
Stockholders ... (61320 E356 .. operanotns fefore 7,500,584 7,136,437 7,856,319 SalbeS o aconolic 32,575,000 28,532,000 23,641,000
[TRestated to reflect adoption of nonvested equity |n<l:gﬁ10éntgxaé<esehée' T — T Sdesof%l—)d & T T T

awards containing non-forfeitable rights to dividends or from continuing merchandise ... 7,402,000 6,327,000 5,615,000

dividend equivs, or participating securities to be included  gperations . . .. . 2,847,111 2691,001 2987,309 Servicerevenues ..  38178/000 34,179,000 31,786,000

in Computl ng e eaml s per share [ZIRestated to reflect with  Net' income (loss) — 4,653473 4445436 4,869,010  Internet revenues . . '470,000 562,000  641.000

thesale of area eloan, atrigger event occuringwhere  common shares Mediarevenues . . . 1,248000 1,440,000 1,404,000

$2.2 million I0$ occured [3IRestated to reflect adoption of Weighed average Other revenues . . . 3618,000 3.023.000 2.328.000

ASC 810 [4|Reclassified to conform with 2011 preﬁent& shares outstanding Total revenues . 831491,000 74.063,000 65,415,000

tion [B/As of December 2, 2010 [6]As of December 1, 2011 -basic........ 4,502,713 [E14,514262 4,447,454  Cost of goodssold 10,427,000 9,136,000 .0
Consolidated Balance Sheet, as of Sep. 30($): Weighed average Salanes& wages . 18,321,000 16,305,000 14,799,000

shares outstanding ock-based
Assets: 2011 1112010 -diluted ... 4,600,792 [314,528160 4,462,080 oom sation . . 8,000 405,000 96,000

Cash ............. 24,455,000 11,243,000  Year end shares Taxes& permits .. 12,542,000 11,452,000 8,351,000

Restricted cash . .. .. 20,257,000 12,018,000 outstandin 4,624,682 (314548864 4,477,974 Chargecard fees .. 1,361,000 1,229,000 1,300,000

Receivables ........ 1,981,000 1,671,000 Net earnings(loss) | Rent expenses . 2,988,000 2,737,000 2,166,000

Receivables from man- per share - basic $1.01 [31$0.99 $1.09 Lega & professional

ed entities & relat- Net earnings (loss) EeXpenses ... ... 2,289,000 3,002,000 2,848,000
parties, net . .. .. 54,815,000 66,416,000 per share - diluted $1.01 [31$0.98 $1.09 Advertising &

Investmentsin com- Dividends per marketing
mercial finance - common share . . $.68 [31$.66 $.64 expenses . ... .. 3,471,000 3,167,000 2,588,000
held for investment, Number of full time Depreciation &

net ............. 192,012,000 12,176,000 employees . . ... 119 122 123 amortization 3,904,000 3,225,000 2,806,000

Investmentsin real es- Number of part time Insurance expenses 1,157,000 985,000 894,000

tate,net ......... 18,998,000 27,114,000 employees . . ... 5.00 6.00 6.00  Utilities expenses 1,605,000 1,507,000 1,390,000

J10
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irment of assets
er operatl ng

Im

expen:
Income (|0$) from
operations
Interest income . . .
Interest expense
Interest expense -
loan origination
costs )
Gain on changein
fair value o
derivative
instruments . . . .
Gain on settlement of

Gain (loss) on sale of
property & other
Income (loss) from
continuing
operations before
incometaxes . . .
Income taxes
(benefit) ......
Income (loss) from
continuing
operations
Income (loss) from
discontinued
operations, net .
Net income (Ioss)
Less: net income
attributable to
noncontrolling

Net income (loss)
attributable to
Rick’s Cabaret
International, Inc.

Common shares

Weighted average
shares outstanding

Wei ghted average
shares outstandi ng
- diluted .

Year end shares
outstandin

Income (loss) per.
share - continuing
operations - basic

Income (loss) per
share -

discontinued
operations - basic
Net mcome(loss) per
share - basi .
Inoome(loes) er
share - contmumg
operations -
diluted
Income (loss) per
share -

discontinued
operations -
N ertjlluted (I i
|ncome 059)
shar uted per

Number of fuII time

Number of common
stockholders . ..

6,624,000
64,697,000
18,794,000

3,930,000

15,655,000
5,403,000

10,252,000

dr2,195,000

8,057,000

dr211,000

7,846,000

9,930,000

9,932,000
9,604,000

3,574,000
5,948,000
62,672,000
11,391,000
19,000
4,023,000

18,000
359,000 450,000

129,000
903,000

dr31,000

6,903,000
2,998,000

3,905,000

dr11,603,000
dr7,698,000

dr260,000

dr7,958,000

9,697,000

9,697,000
9,766,000

$1.01 $.38

ds.22
$0.79

d$1.20
d3$0.82

$1.01 $.38

ds$.22
$0.79
[21,200
@194

d$1.20
d$0.82
[21,200
[@E179

5,258,000
50,380,000
15,035,000

16,000

3,352,000

65,000

11,961,000
4,013,000

7,948,000
dr2,446,000
5,502,000
dr294,000

5,208,000

9,266,000

9,428,000
8,880,000

$.83

ds.26
$0.56

$.81

IReiated to reflect discontinued operations of the Las

as location and

sharply reduced

its  operations

I estated to reflect the closure of Divas Latinas club in
Houston and Encounter s San Antonio night clubs as dis-

continued operations [BIRestated to r
60, ‘Accounting and Reportin

SFAS No.

eflect

trolllng Interests in Consolidated Financi
IApprommateiX [BlAs of December 3, 2010 [6/As of

December 1, 2

Consolidated Balance Sheet,

Assets:

& cash
uivalents .
le accounts receivar

blenet ..........
Other accounts receiva-
blenet ..........
Marketable securities
Inventories
Deferred tax asset . . . .
Prepaid expenses &
other current assets
Assets of discontinued
operations
Total current assets .
Property & equi pment
GoodW|II & indefinite
lived intangibles. net

T

Definite livedin-
tangibles, net .....
erassets . .......
Total other assets . ...
Total assets ........
Liabilities:

Accounts payable . . ..
Accrued liabilities . . .
Texas patron tax liabili-
ty .
Cu%ent portion of de-
rivative liabilities . .
Current portion of
long-term debt
LIabI|ItIeSOf discontin-
operations_ .
Total current liabilities’
Deferred tax liability
Other Iong ~term liabili-
Long -term debt
Derivative liabilities at
fair value, less cur-
rent portion

2011
9,698,000
779,000
1,161,000
15,000
1,174,000
5,195,000
1,025,000

112,000
19,659,000

65,892,000

65,642,000

1,091,000
00

153:377,000

1,215,000
2,766,000

6,830,000
1,209,000
5,494,000
177,000
17,691,000
23,033,000

785,000
30,060,000

as of Sep.

adoption of
of Noncon-
Statements’

30($):
2010
18,599,000
662,000
1,082,000
1,504,000
863,000

4,851,000
27,765,000

56,786,000
61,761,000
1,139,000
920,000
63,820,000
148,371,000

696,000
4,301,000

3,955,000
1,276,000
7,883,000
588,000
18,699,000
15,288,000
719,000
34,803,000

1,243,000

Total liabilities
Temporary equny -
common stock
Common stock . i
Adgitlonal paid-in capi-

1

Accumulated other
comprehensive in-
come (loss)

Retained earnl s(ac-
cumulated deficit) .

Total Rick’s Cabaret
International, Inc.

ermanent stock-
olders equuty (defi-

Total peérh'ahéht's’tc}c'k-'
hol)der§ equity (defi-

71,569,000
1,586,000
96,000

61,446,000

10,000
15,361,000

76,913,000
3,309,000

80,222,000

70,752,000
4,366,000
9 0

62,326,000

7,515,000

69,939,000
3,314,000

73,253,000

[TRestated to reflect discontinued operations of the Las
Vegas location and sharply reduced its operations

RICK’'S CABARET
Acquisition
subsidiaries purch

n| htclub on Stemmons Freeway

INTERNATIONAL
Completed:. On Jan. 18, 2012, Co.'s
the Silver City Cabaret, an adult
near Love

INC.

Field, and

ated real estate. The subsidiariés paid an a%gregate total
of $9,000,000 for the club and real estate, wit 0,000

in cash and

,000 in the form of
payable over 11 yearsat an interest rate o

aone-time adjustment provision.

ROCHESTER MEDICAL CORP.

P

romissory notes
5.5 percent with

Annual Report:
Oc(g)nsolidated Income Account, years ended Sep.
2011 2010 2009
Netsales........ 52,918,875 41,442,680 34,798,829
Costof sales .. ... 26,821,427 21,739,014 17, 973 314
Gross profit (10ss) 26,097,448 19,703,666 16 825 515
Marketing & selling
expense ...... 18,966,887 11,868,737 10,327,396
Research &
development
expense ...... 1,008,767 1,235,367 1,241,095
eral &
administrative
eglpense ...... 7,799,210 6,391,003 6,006,906
Tot: operatmg
expenses .. .... 27,774,864 19,495,107 17,575,397
Income (I oss) from
operations . . ... dr1,677,416 208,559 dr749,882
Interest income . . . 139,859 239,171 283,195
Other income
(expense) ..... dr123901 ....... 1,200,442
Interest expense . . 277,008 177,401 259,341
Total other income
(expense) ... .. dr261,050 61,770 1,224,296
Net income (loss)
before income
taxes . ........ dr1,938,466 270,329 474,414
Income tax expense
benefit) ...... cr623,162 523,864 365,742
Net income (loss) dr1315304 dr253,535 108,672
Common shares
Weighted average
shares outstanding
........ 12,217,900 12,181,549 12,045,313
Werghted average
shares outstanding
-diluted ... 12,217,900 12,181,549 12,639,853
Y ear end shares
outstandln? 12,141,817 12,072,452 12,190,367
Net mcome( oss) per
shart d$0.11 d$0.02 $0.01
Net i |ncome (I0$) per
shart d$0.11 d$0.02 $0.01
Number of fuII time
oyees .. ... 328 268 253
Number of contract
employees . . ... 55 ... .
Number of common
stockholders . . . 31122 2117 @120

[TAs of December 1, 2009 [2|As of December 1, 2010

[BlAs of December 5, 2011
Consolidated Balance Sheet,

Assets:
Cash & cash
uivalents
Marketable securities
Accounts receivable,

net
Hventgnes net 2
expenses
%?ﬂer cuﬁ%nnt assets
Deferred income tax as-

Bui |d| ngs .
Equipment & fixtures
Property, plant &
equipment, ..
Less acoumufa?ed de-
preciatiol
Total property, plant &
equipment” .. .....
Deferred income tax as-

Liabilities:
Accounts payable .
Accrued compensation’
Accrued expenses .
Current maturities of -
debt ............
Total current liabilities
Other long term liabili-
ties

2011
8,722,935
26,182,308
8,644,332
11,278,694
1,361,259
1,618,495
57,808,023
1,115,883
9,455,840
19,531,006
30,102,729
18,050,044
12,052,685
1,242,010
9,764,075
10, 061 655
016

91, 139 464
2,773,398
1,460,726
1,500,544

17,862,185
23,596,853

as of Sep. 30($):

12010
4,545,907
30,967,007
7,858,540
9,240,291
846,899
872,849
54,331,493
695,872
7,301,551
18,543,813
26,541,236
16,523,997
10,017,239
1,175,052
4,561,781
5.351,620
229,106
75,666,291
2,016,058
1,458,652
610,570

2,641,233
6,726,513

46,327

Total Iong -term liabili-

............. 1,565,764 46,327
Common stock ... ... 56,829,350 57,200,531
Retained earni ré?s (ac-

cumul ated deficit) . 13,263,374 14,578,678
Accumulated other
comprehens vein-
e(loss) ....... dr4,115,877 dr2,885,758
Total sharehol ders eg-
uity (deficit) ... ... 65,976,847 68,893,451

[TIReclassified to conform with 2011 presentation

ROCKY MOUNTAIN CHOCOLATE FACTORY, INC.
Earnings, 9 mos. to Nov. 30 (Consol. — $):
2011 2010
Total revenues . . .. .. 24,493,622 22,157,534
Cost & expenses 20,037,511 17,452,247
Deprec epl. &
amort. ...... 553,295 504,082
Operati ng income 3,902,816 4,201,205
Interest income 46,129 41,170
Income taxes . . 1,392,765 1,493,652
Net income ....... 2,556,180 2,748,723
Earn com sh:
Primary . ... $0.42 $0.45
Fully Diluted $0.41 $0.44
Common Shares:
Fully diluted . 6,296,840 6,282,278
Year-end ........ 6,127,007 6,063,508
SABA SOFTWARE INC
Earnings, 6 mos. to Nov. 30 (Consol. — $000)
2011 201
Total revenues . ... .. 61,037 56,386
Bost & ex erlwszs 70,333 57,110
rec
ep ep ........ 1,486 1,268
Operatl ng income . dr10,782 dr1,992
Interest expense . . . .. 141 3.00
Incometaxes ....... cr34 437
Net income ....... dr10,369 dr2,491
Earn com sh:
Primary ......... d$0.36 d$0.09
Fully Diluted d$0.36 d$0.09
Common Shares (00
FuIIy diluted . 28,486 28,174
end ........ 28761 ... ..

SALIX PHARMACEUTICALS LTD

Acquisition ~ Completed: On Dec. 20, 2011, Co.'s
subsidiary, Salix Pharmaceuticals Inc., acquired all issued
and outstanding capital stock of Oceana Therapeutics,
Inc., a subsidiary of Oceana Therapeutics LLC, for
$300,000,000 in cash.

SCHNITZER STEEL

INDUSTRIES,

INC.

Earnings, 3 mos. to Nov. 30 (Consol. — $000):
20 201
Total revenues . ... .. 812,176 675,104
Cost & expenses . 797,206 646,664
Operating income . 14,970 28,440
Interest income ... .. 163 55
Interest expense . . ... 3,271 598
Other income
expense), net . . ... dr556 161
Incometaxes ....... 3,561 9,164
Incomediscont. oper.  ....... 23
Net income ....... 7,745 18,917
Earn com sh:
i e $0.26 $0.65
Fully Diluted . . . .. $0.25 $0.
Common Shares (000):
FuIIy diluted .. ..". 27,715 27,871
Year-end ........ 27,261 27,475
Consolldated Balance Sheet Items, as of Nov.
($00 ):
2011
ash & equwal ents 26,989
Inventories .. ........ 410,119
('\ZlLeJ{ren as;a& ........ gg%ég
roper ui
To ‘p”y e 1,922.320
193,534
480,943
1,096,185
SCHOLASTIC CORP.
Earnings, 6 mos. to Nov. 30 (Consol — $000):
2010
Total revenues . ... .. 1,003,300 958,300
Cost & ex| ens&: 865,900 846,600
Deprec epl. &
ort. . ......... 30,600 28,900
Operatl ng income . 106,800 82,800
Interest expense . . . .. .8 7,800
Other income
(expense),net ..... ....... dr400
Incometaxes ....... 40,800 31,
Income discont. oper. dr2,500 dr3,500
Net income ....... 5,71 39,700
Earn com sh:
Pri g ......... $1.78 $1.12
Fully Diluted . . . .. $1.75 $1.11
ommon Shares (000):
FuIIy diluted .. ... . 31,600 35,700
Year-end ........ 31,054  .......
SCHULMAN (A.), INC.
Earnings, 3 mos. to Nov. 30 (Consol. — $000):
2011 2010
NetSales .......... 517,289 495,383
Cost & expenses 498,452 479,838
Operating income . 18,837 15,545
Interest expense . . . .. ,894 1,085
Other income
expense), net . . ... 170 4.00
Gainsorlosses ...... dr499 dr670
Incometaxes ....... 2,651 4,418
Net income ....... 13,963 9,376
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Net income (loss) per Net earnings (loss)

EarPrni%]om Sh ......... $0.46 $0.29 are - (‘c ) p $0.47 $0.23 d$1.09 per common share 2 %028
Fully Diluted . .. .. $0.46 $0.29  Net income (loss) per o T —ta‘llut i $0.57 $0. .
ommon Shares (000) share - diluted” . . $0.47 $0.23 $1.09 of nlum er of 740 EE705 -

Fully diluted .. ..~ . 29,514 3%539 Tota number of D270 1.950 DEloss Nue&nt? e%??o e
earend oo 29404 f3 hfle N o ’ sockholders ... BElEE280 EEE230 EEID250
OC(%S?)I)[dated Balance Sheet Items, as o ov. Sookholderamon 5198 5100 799 Nugqbg. of
: i ar
Assets: 2011 ey dockholddrs ... EEEBN FEEEN EEERH
Fash <t§ equivalents .............. %gggg% stockholders . . . [1[6140 [TI[51400 [1[71400 Ret_statefd to reflectt %?O%ig;; of gui dancte rgllgtn}egﬁ| g;/ tgg
nventories .. ................... s T i ber 30, 2010 BlAsof accounting for convertible debt instruments |
ﬁgtrrent aesnset?& T 224,820 Noeﬁ’g’;"é?g‘%{ %ﬁé ?ff NS‘&%Q 30, 2009 [ElAs of gﬂed mt(; Ruplon cfogale?son f(mcl udgptgzg?_r]t_lalr cash
roj uip. ... , ’ ements eclassified to conform wi esen-
Old aRets, P 1135717  Qecember 10, 2010 [slAs of December 20, 2011 [As of - B e o T Aporox ety [SIAS of anuany 11, 5011
Liabilities: December 11, As of January 3, 2012 [7JJAsof January 8 28?6
Current ligbilities . ............... 316,713 Consolidated Balance Sheet, as of Oct. 31($): : ’ y .
Long-term debt 102484 . 2011 12010 Consolidated Balance Sheet, as of Oct. 31($000):
Stockholders' equity .............. 506,754 Cagﬂs?g(s:ash Assets: 2011 [D2010
SEACHANGE  INTERNATIONAL INC e cocais able, 20,000 34000 Cagq?u%vgl?ﬁts 22,189 9,988
EACHANGE . Accounts receivable, e g {
Earnings, 9 mos. to Oct. 31 (Consol. — $000): net ............. 76,632,000 72,076,000 Accounts receivable,
Related party accounts net ... ... 42,915 41,176
sal 1521 15298 receivable ... . 434,000 984,000 Investment in &
NetSaes .......... X , j es-type |eases
Cost & expensis 153950 160014 [ReOMSIX Ve 3000000 20070000 | Motesreceivable net 21,804 211,806
Deprec., depl. & Deferred income taxes 2'228'000 2'631.000 |nventories ......... 24,335 27,351
amort. .......... 2,968 2,512 id expenses 1725000 2'588'000 Prepaidincome taxes 3,27 7,
Qperating income ... .. drao7 dr8066 TG  current st .. 116,703,000 100,395,000 Deferred income taxes 54t ol
er income s Hhad it u .. , ,
o \expense) et ... 372 o514 Pf%gﬁ'i%’m&a{“ng 121467000 125093000 [ Otdl current assers . 103,724 107,467
ansorlosses ...... ....... , rent, et vt nve i
S @ SR BTt i S VSt
metaxes ....... cr crl,700 Otherassets ........ 1950, ) n vable,
N'?ecto income ....... 811 18,615 Tolt_ail m; RERRREEE 240,674,000 227,647,000 of Curnlant porg‘olqe'a_ [213,704 211,104
Bapcomsn: $0.03 $059 Currentdebt ... ... .. 428,000 721,000 FToduetsleased & held 35,196 31,975
Fully Diluted . .. .. $0.02 $0.58 'Sfﬁé’rugéﬁr%%ag? cees 57,214,000 54,172,000 Prop();rly & equipment, 12849 12 642
O e (000) 32,706 31,929 enses ... = 23733000 17,652,000 |ntaemibic ssseis nef ot D44
Year-end . 32,159 31,556 Tota current liabilities 81,375,000 72,545,000 Gooc%vill. __________ 85,392 75,932
IEong-Eerm gebtefl in 25,700,000 26,900,000 Bﬁfqerr%gcome taxes %g’gg %Egg
ong-term benefit lia- er S e \ ,
SEMILEDS = CORP bilities . ......... 24,019,000 24485000 Totd assels ... ... 315887 303360
Earnings, 3 mos. to Nov. 30 (Consol.—  oyiher liabilities : 1,928,000 1,538,000 Liabilities:
$thousands): Tota liabilities . 133,022,000 125468000 Accounts payable . . . . 5,001 7,013
2011 2010 Common stock . 168,000 166,000  Accrued liabilities &
Total revenues ... ... 6,747 13,016 Paid-incapital . . 63,950,000 62,317,000 other current liabili- 135 24762
Cost & expenses .. 13,163 8,110 Retained earnings (ac- 62,480,000 ies............. 21, ,
Operating income dr6,416 4,906 cumulated deficit) . . 68,321,000 1480, Deferred income taxes, % 116
her income Pension related liabili- 787 dr22.784.000 current . ......... 2488 255
(Sbenso). net dri.4zg 228 Totd Sockhoiders aq o e 000 00 e e 3508 %2
rorad oaes e Uty e 107652000 102.179.000 Deferred reventé ... 3862 3,901
Net income . gggg [TIReclassified to conform with 2011 presentation culrorr?atlgr)rrrg' ggb? 508 ...
gfa? ég'c\é' ?c?? ggmmon o '847 Total current liabilities 36,604 48,839
Earn com sh: SHOE CARNIVAL, INC. I $000): Total long-term debt,
PrimaB/‘ _________ d$0.28 $0.11 Earnings, 9 mos. to Oct. 29 (Consol. — ): net of current por- 28757 66.262
Fully Diluted . .. .. d$0.28 $0.11 10/29/11 10/30/10 Ot|t’llon| rter sl X 8
mimion Shares (000) Operating income 37,128 35,304 erong 2969 2641
Fully diluted ... ... 27,303 7,988  |lierestincome . . . .. 66 79 Detflgr‘re'd ircome faxes” 289 641
earend ... 2n315 487 Interest expense 111! 200 196 Totg liabilities ... ... 79272 117,812
Consolidated Balance Sheet Items, as of Nov. |ncometaxes ....... 13,887 12,816  Common stock . . . .. 542 53
30 ($thousands of US $): Eet incorgﬁ ....... 23,107 22,461  Additional paid-in capi-
arn.com sh: A . 108,705
Assets L2 imary ... $1.74 $177  Reained earnings (ac- 114,306
et oS ' Fully Biltted $1.72 8173 R imacad o 80,838 49,248
Current assets . ... ... ... 01000 97,735 CO';EW)?%“SS%‘? (000): 13104 12,956 Accc(;Jrrrr]}L)Jrlg%!;1 other *
ot oy & eauip. - g%’ggg Year-end ........ 3,354 13,194 come (I0ss) . . ..... 37,929 27,659
Tolt_eial agﬁ; .................... 165, Total Sherendlders éd-
oot 1 "2 SHLTLE MASTER. INC Reciacifcd fo conform wilh_ 2011 presentaion
ong-term de e 3 nnual eport: i .
Stockholders equity ... 146,368 31%%888;i'dat6d Income Account, years ended Oct. Ogaggfé?gogidab?gbgoiolggﬁ%emzdfl?}lisrotgge
SERENA SOFTWARE, INC. ’ o011 o010 mmaogs  2OL0 $42000; 2011$5,000
Earnings, 9 mos. to Oct. 31 (Consol. — $): Revenue - product SIGMA-ALDRICH  CORP
2011 2010 leases& royalties 98,369 86,717 76231 “"Acquisition  Development: On Jan 9, 2012, Co. signed
CoS & paees 157007000 136080000 e Shovee 120402 114585 103113 3N Agreement to acquire BioReliance Holdings, Inc. from
Operating income . . . | 25002000  dri309.000 Revenue-other . .. SrenTe e ""g3 AvistaCapital Partnersfor $350,000,000in .
Imefg ihcome ..... 19 %g?,%g 19 %)?L‘g‘OOO Tota rfe}/enue&. N 227,771 201,302 179,427 SKYPEOPLE FRUIT JUICE. INC
Stherincome T o o Corsct))?alties ...... 34,089 28,008 24559  New . Accountant: On Dec. 23, 2011, Co. dismissed
(expense), net . . . .. dr21,604,000 dr18917,000 Cost of sdles & BDO Limited as Co.’s independent registered public
Incometaxes ....... 492,000  crl1,855,000 service ....... 51,127 49,324 49,197  accounting firm and engaged Paritz & Company, PA. as
Net income ....... 2,906,000 dr8,371,000  Gross profit 4 142,555 123,970 105,671 Co.’s new independent registered public accounting firm.
Selling, general &
SHILOH INDUSTRIES, ~INC. minsrative 68600 66817  63ear SKYWORKS SOLUTIONS, INC. = =
nnual Report: Reeorhz, T g { g erger ompleted:  Or . , S
Consolidated Income Account, years ended Oct. development subsidiary, erCo Acquisition Corp.,_mer%;ed with an
: into Advanced Analogic Technologies Tncorporated
1) ToxPE e 27,628 21,811 17,349 - AATIY). As %rte)sult, AT contirg;‘_d_ as thfe (s:tJFr)vil\E/in
2011 2010 2009 corporation and became a new subsidi of Co. Eacl
Revenues ....... 517743000 457272000 269,381,000  EXPEMSES ... .. 181453 165960 154752  SOBATNG ENGOTAl tendered in the Offer (offer than
Cost of sales .. ... 478807000 422610000 274514000  Income (10s9) from 46318 35312 oag7s  Shares held by AATI, orks, Offeror or any wholly
Sfmpanle)  WeeX0 Meno0 dSinoh WPEAG. SR SR PMGD o ey o AATl Soons a S e
ce ocl
A srative Interest expense 2,636 4,015 6047 Gt rights Under the DéCL) was converted into the
eXpenses . . . ... 23,658,000 19,916,000 16,429,000 Other income 731 Tight to receive an amount equal t6 $5.80 per share.
A mparien, 04000 4527000 714000 Totd otha jnome aros7 262
net .......... 3 y f S
Restructuring expense) .. ... dr2,998 dr3,156 dr4,456 SMEILI-rI‘i r:& SWES%%\I tI-AO(I_)I&IN%I %85%” _9
charges .. ..... 352,000 309,000 906,000 Gainon early gs, . . .
Operating income extinguishment of dr1123 1841 2011 2010
[0SS) ........ 14,832,000 9910000 dr23182000  debt .........  ....... ri, : Net Sdles . 184020000  161,328.000
Interest expense .. 1,714,000 3,757,000 3,320,000 Income (loss) from Cost &, expenses 175064000  149:589.000
Ionttﬁreﬂ income ... 3,000 2,000 29,000 ggg;g:—ltl)gg before Operating income 8’982’8% 11'%2(9)’8%
er income i : 802, X
expense) net .. dr40000 dr253000  dr5000 | ftaX ... .. s 43320 31063 22060 |NEES DOOME, - 4,416,000 2,206,000
Income (I033) before Income tax provision 7980 7085 Other income
incometaxes ... 13,081,000 5,902,000 dr26478,000 enefit) .. .. .. 11,730 ) 15980 (expense), net . . . .. 54,0 1,155,000
Provision (benefit) Net income (loss 31,590 23,083 g Incometaxes ....... 2,182,000 4,847,000
forincometaxes 5236000 2,041,000 crg694,000 Common share(O Income discont. oper. dr4,025,000  dr37,474,000
Net income (loss) Weighted average Net income ....... drg02,000  dr31,073,000
............ 7,845,000 3,861,000 dr17,784,000 shares outstanding Earn com sh:
Common shares “basic. ... ... 54344 53258 53120 “primary ......... d$0.01 d$0.52
nglhted average Wg%rhgdoﬁ;gggng Fully Diluted ... " d$0.01 d$0.50
ares outstandin 2 §
pesic 9 16716000 16,582,000 16,375,000 yodluted - 54,997 54,199 53,449 °,E[‘,W§,"&i|sﬂtaerd§ _____ 65,130,000 62,245,000
W i t aver; 3 ear en ar = PR aad e
Shares outstanging oustanding ... 54196 53650 53617 veaend ... 64,869,449
ve dilu&eg1 ...... 16,859,000 16,678,000 16,375,000 Net earni n%;so#oigre SONIC CORP
ear end shares per com ) . )
outstanding . ... 16,762,428 16,567,459 16,502,929 -basic........ $0.58 $0.43 $0.28 Earnings, 3 mos. to Nov. 30 (Consol. — $):

J10
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Total long-term liabili-

Number of part time
employees . . ...
Total number of
employees
Number of class A
common
stockholders . ..

5151863
[TReclassified to conform with 2011

[51[6]1,100  [5I[6]1,200
565,100 [E[E5,200

(5171942

resentation

[ZIRestated to reflect businesses sold as discontinued oper-
ations B]Restated to reflect adoption of ASC 260, Earnin
per share' [4/Restated to r lect effects of adoption o

convertible debt gZLudance BlAsis IEAB

r0><|mate4£/ 7IAs

2011 2010
Total revenues ... ... 128,279,000 129,146,000
Cost & expenses 101,059,000 101,054,000
Deprec., depl. &
amort. .......... 10,466,000 10,300,000
Operating income . 16,754,000 17,792,000
Interest income .. ... 64,000 03,000
Interest expense . . . .. 8,041,000 8,282,000
Incometaxes ....... 3,378,000 2,471,000
Net income ....... 5 499 000 7,242,000
Earn com sh:
Primary ......... $0.09 $0.12
Fully Diluted . .... $0.09 $0.12
Commion Shares:
FuIIy diluted . ... .. 61,737,000 61,753,000
end ........ 60,538,000 61, ,000
Consol|dated Balance Sheet Items, as of Nov.
0 ($)'
20:
Cash & equnvalents .............. 27,078,000
(Niurren & ................... 423%;%8
et ropert: uip. ...
p p yeqp .............. 663,893,000
le)lhtles
Current I|ab|||t|es ................ 63,164,000
Lon?( termdebt ... 508,685,000
Stocl holders’ eqwty .............. 46,901,000
SPAN-AMERICA MEDICAL SYSTEMS, INC.
Annual Report:
Income Account, years ended ($):
10/01/11 10/02/10 10/03/09
Netsales........ 52,578,372 52,355,662 55,867,104
Cost of goods sold 34433918 32934427 35658795
Gross profit (loss) 18144454 19.421.235 20,208,309
Selling & marketing
expenses . ..... 8,737,103 8,672,544 9,038,123
Research &
development
expenses ... ... 643,433 937,865 866,179
General &
administrative
expenses . .. ... 3,288,745 3,076,805 3,436,114
Total expenses . 12,669,281 12,687,214 13,340,416
Operating income
(loss) . ....... 5475173 6,734,021 6,867,893
Investment income &
other
non-operating
income & expense 18,893 52,194 28,934
Interestexpense ..  ....... ....... 4,174
Net non-operating
income (expense) 18,893 52,194 24,760
Income (loss) from
continuing
operations before
incometaxes ... 5,494,066 6,786,215 6,892,653
Income taxes on
conti numg
operations . . ... 1,795,000 2,280,000 2,188,000
Income (loss) from
continuing
operations . . ... 3,699,066 4,506,215 4,704,653
Income (loss) from
discontinued
operations,net ..  ....... @ ....... dr20,622
Net' income (loss) 3,699,066 4,506,215 4,684,031
Common shares
ng ghted average
outstandlng basic 2,777,820 2,737,790 2,730,426
qu ghted avérage
outstandmg-dlluled 2,839,292 2,841,133 2,803,625
Y ear end shares
outstandin 2,794,509 2,757,464 2,712,310
Income (loss) per
share-continuing
operations-basic $1.33 $1.65 $1.72
Income (l0ss) per
sha'edlscontmued
operations-basic ~ ....... ....... d$.01
Net income (loss) per
share-basic . $1.33 $1.65 $1.72
Income (loss) per
sharecontmumg
operations-diluted $1.30 $1.59 $1.68
Net income L&I os) per
share-dil $1.30 $1.59 $1.67
Dividends per
common share . . $.42 $1.40 $.36
Number of full time
employees . . ... 255 218 212
TotaJ number of
employees . . ... 255 218 212
Number of common
stockholders . . . @173 3175 [21180
Number of beneficial
holders ....... 00 [@[E1,275 [@21,100

[TlAs of December 19, 2011 [2]As of December 16, 2009
[31As of December 17, 2010 [41A pproximately

Balance Sheet, as of ($):

Assets:
Cash & cash

equivalents
Secuntles available for

Inventorl_es
Deferred income taxes
Prepaid expenses . . ..
Total current assets . . .
Property & equipment,

Liabilities:
Accountsg)ayable ce
Accrued & sundry lia-

bilities
Total current liabilities

Deferred income taxes
Deferred compensation

10/01/11 10/02/10
2,124,406 781,195
4,001,831 3,701,511
6,350,360 7,129,352
7,669,741 4,135,379

'468.000 667,000

302,310 430,935
20,916,648 16,845,372
5,155,528 5,684,797
1,924,131 1,924:131
2,599,693 2,757,888
30,596,000 27,212,188
3,233,597 2,335,633
2,371,288 2,641,348
5,604,885 4976981
161,000 196,000
608,992 660,618

............. 769,992 856,618
Total liabilities ... ... 6,374,877 5,833,599
Common stock , .. ... 1,111,70 870,9
Additional paid-in capi-
tal ... 765,988 696,491
Retained earni régs (ac-
cumulated deficit) . 22,343,429 19,811,152
Total shareholders' eq
uity (deficit) ... ... 24,221,123 21,378,589
STANDARD MICROSYSTEMS CORP.
Earnings, 9 mos. to Nov. 30 (Consol. — $000):
20: 20:
Total revenues .. .... 322,237 308,268
Cost & expenses 291,886 292,308
Operating income . 0,3 15,960
Interest income .. ... 559
Interest expense . . . . . 1 114
Gainsorlosses ...... dr7.00 dr40
Foreign currency dr501 dr502
Incometaxes ."...... 15,276 6,975
Net income ....... 4,709 8,888
Earn com sh
Primary ......... $0.65 $0.
Fully Diluted . . . .. $0.63 $0.39
Common Shares (000):
FuIIy diluted ... ... 23,324 22,969
Year-end ........ 22,232 22,871
STEIN 'MART, INC.
Earnings, 9 mos. to Oct. 29 (Consol. — $000):
10/29/11 10/30/10
NetSales .......... 832, 233 X
Cost & expenses . . 809,21 807,626
Operating income . 23 025 37,214
Incometaxes ....... 938 ,31
Net income ....... 14 110 29,932
Earn com sh:

i e $0.31 $0.68
Fully Diluted . . . .. $0.31 $0.67
ommon Shares (000)

FuIIy diluted .. ..". 44,038 43,509
end ........ 43,655 43,460
STEWART ENTERPRISES INC.
Annual Report:
Consolidated Income Account, years ended Oct.
31 ($000):

2011
Funeral revenues . .

Cemetery revenues 229,007

Total revenues 512,664 499,907
Funeral 0035 &
...... 217,009 210,812
Cemetery costs &
eXpenses ... ... 195,238 192,891
Tot costs &
...... 412,247 403,703
Gr0$ proflt (loss 100,417 96,204
Corporate general &
admi nlstratlve
expenses .. .... 28,020 27,784
Hurricane related
charges
(recoveries), net dr12,232 66
Separation charges ..............
Net losson
dispositions . dr389 .......
Other operating
income, net . . .. 1,625 1,424
Operatl ng earnings
........ 85,865 69,778
Interes expense .. 22,747 24,392
Gain (loss) on early
extinguishment of
debt ~......... dr1,884 dr1,035
Investment & other
income (expense),
net .......... 672 156
Earnings (loss) from
continuing
operations before
incometaxes . .. 61,906 44,507
Income taxes
expense (benefit) 23,351 13,938
Earnings (Ioss) from
continui ng
operations . . ... 38,555 30,569
Earnings (Ios) from
discontinued
operations before
incometaxes ...  ....... 660
Income tax benefit -
(expense) -
disconti nued
operations ..... ....... dr251
Earnings (Ios) from
discontinued
operations .....  ....... 409
Net earnings
(loss) ........ 38,555 30,978
Common shares(000)
Wgﬂlghted average
outstanding-basic 90,001 92,119
Wg’]ghted average
outstanding-diluted 90,486 92,394
Y ear end shares
outstanding 87,976 92,294
Earnings (loss) per
share-conti nU| ng
operations-basic $.43 $.33
Net earnings (loss)
share-basic $0.43 $0.33
Earnings (loss) per
share-conti nU| ng
operations-diluted $.42 $.33
Net earnings (loss)
per share-diluted $0.42 $0.33
Dividends per
common share . . $.13 $.12
Number of full time
employeses . . . .. [51[614,000 [614,000

2010 [
283,657 553,898

274,902
211,477
486,379
209,894
188,866
398,760

87,619

30,670
380
275

dr218
1,250
57,326
27,776
6,146
92
35,788
12,597

23,191
121

dra6
75
23,266
91,898

91,978
92,684

$.25
$0.25

of November 30, 2010 [BIAs of November 30, 201
Consolidated Balance Sheet, as of Oct. 31($000):
Assets: 2011 [T2010

Cash & cash
equivalents ....... 65,688 56,060

Restricted cash & cash
equivalents . ... ... 6250  .......

Certlflcatas of deposit

arketable securi-
............. 662 10,000

Recelvabls net of al-
lowances ........ 49,146 51,151

I nventories . ........ 35,859 35,708

aid expenses . 5,055 5,479
erred income taxes,
net ............. 29,768 28,312

Assetsheldforsae .. ....... 27

Total current assets . . . 192,428 186,737

Receivables due be-
yond one year net of
alowances ....... 67,979 67,458

Preneed funeral receiv-
ables & trust invest-
ments ........... 409,296 414,918

Preneed cemetery re-
ceivables & trust in-
vestments . ....... 216,582 209,287

goodvvet il 247,038 247,038
emetery pro s

yp . perty . 396,014 386,004

L d ............. 46,538 43,518

Buildings .......... 353,688 338,237

Equi pme{’ntg other

roper ui

Prp ot ;:. .o .F.*. .. 197,766 191,428
operty equipment,

.......... 597,992 573,183

Less a:cumul ated de-

N é)reu |ot & eaiin 305,708 283,633

PTOPET y & equip-
ment ... .. 292,284 289,550

Deferred income taxes,

c eta ...... il 79,793 98,025
emeter: U
caretr)tljgelrr?vest—
ments . .......... 240,392 230,730

Non-current assets held

orsale .......... ....... 1,214

Other assets 15,2 11,905

Total assets 2,157,098 2,142,866
Liabilities:

Current maturities of
long-term debt 5.00 5.00

Accounts payable & ac
cr expen: 24,547 24,797

Accrued pa%/roll & oth-
er benefits . ...... 18,181 14,311

Accrued insurance 22,398 20,912

Accrued interest .. ... 2,12 ,19

Estimated obligation to
fund cemetery per-

etual care trust .. 12,017 13,253

Other current liabilities 10,013 12,132

Income taxes payable 1,173 2,533

Liabilities associated
W|th assets held for

................... 8.00
Total current liabilities 90,463 92,148
Long-term debt, less
current. maturities . . 317,821 314,027
Deferred income taxes,
............. 5,104 4,950
Deferred preneed funer-
revenue ....... 240,286 243,520
Deferred pren%d ceme-
tery revenue . ..... 259,237 258,044
Deferred pren%d funer-
al & cemetery re-
ceipts held in trust 558,194 554,716
Perpetual care trusts’
COrpUS ...\ iy .. 238,980 229,240
Long-term liabilities as-
sociated wnth assets
heldforsale ...... ....... 714
Other Iong term liabili-
ties .. ... 19,33 20,023
Total liabilities . ... .. 1,729,422 1, 717 382
Class A common stock 84,421 88,739
Class B common stock 3,555 3555
Additional paid-in capi-
tal .. 515,274 547,319
Retained earni régs (ac-
cumulated deficit). . dr175,592 dr214,147
Unrealized appreuatlon
(cég)recu ation) of in-
ments . ....... 18 18
Total accumulated oth-
er com rehensive in-
e(loss) ....... 18 18
Total sharehol ders eg-
uity (deficit) ...... 427,676 425,484

IRecIassfled to conform with 2011 presentation [ZINet
of unamortized discount - Senior convertible notes: 2010
$17,593,000; 2011 $13,794,000

SYNERGY RESOURCES CORP
Earnings, 3 mos. to Nov. 30 (— $):

2011 20
Total revenues . .. ... 4,478,864 1,443,595
Cost & expenses 1,645,870 847,776
Deprec., depl. &
amort. .......... 1,213,842 584,981
Operatl ng income . 1 619 152 10,838
Interest income ... .. ,181 461
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Interestexpense . ....  ....... 361,117 Deferred income tax as- Inventories, net ... .. 3,005 4,821

Other income set,net .......... 2,166,000 2,139,000 Deferredtaxes ...... 67 33
expense),net .....  ....... dr810,186 Total assets ........ 105,935,000 97,482,000 Prepaid expenses &

Net income ....... 1,627,333 dr1,160,004 Liabilities: other current assets 465 290

Earn com sh: Accounts payable . . . . 2,235,000 , ,00! Total current assets . 22,643 40,181
analby ......... $0.05 d$0.08 Accrued expenses 7,780,000 6,371,000 FToperty & equipment,’

Fully Diluted .. ... $0.04 d$0.08 Total current liabilities’ 10,015,000 8,015000 net ............. 2,282 2,169

Comimon Shares: Total liabilities ... ... ,015,000 8,015,000 Goodell .......... 7,502 3,159
FuIIy diluted . .. ... 378,452 13,715,651 Commonstock ...... 2,0 112, Intangible assets, net 3,469 1,297

end ........ 36,098,212 13,823,481 Addltlonal paid-in capi- 50,832,000 61.780.000 Long term deferred tax-
Balance Sheet Items, as of Nov. 30($): Accumijiétéd other " s e Ot? assets LT 32*228 346?@
2011 oomprehensve n- Total other a&ets e 43,308 39,201

Cash & equnvalents .............. 7,198,914 come(loss) .... ... dr34,000 26,000 Tota assets ........ 68,233 81,551

INVENtONI€S . . ... ..o ovoonno, 391,762 Retained ear n' nos (ec- Liabilities:

Current assets - . ... ..o 11,734,158 O%glmsﬁggio? de'rg'%q : 36,010,000 27,549,000 Trade accounts paya- 2016 3201

Net roperty & equip. .. ... ... ... 190 420 950 = e eon A 0o AT A L PIe L s ,

SR &SP 6808005 UMY ..o 95920000 89,467,000 Accruedlishilifies 4212 25873

|_|ab|||t|a; Incometaxespayable ....... 61

Current liabilities ................ 11149621  TANGOE, INC Iotal ;:urreggfl i (lelét{&s 7,128 6,135

Stockholders' equity .............. 50,832,612 Acquisition Completed: On Jan. 10, 2012, Co. ong err;wbl err d ax 429 509
&uu red al of the outstanding equity of Anomalous Other Iong -term liabili-

SYNAPTICS _INC Works Inc. (* Anomalougg(;or aggregale consderatlon _____________ 249 ...,
Earnings, 3 mos. to Sep. 30 (Consol. — $000): rOXImaIdy Cash paid at the Total liabilities . ... .. 7,806 6,664

cI os ng ( approximately $1,000, 000 in cash payableon  common stock 197 105
2011 2010 the first anniversary of the closing; f 165 775 Additional paid-in capi-

Total revenues ... ... ) 153,185 unregistered shares of Co.’s common stock and tal 181.266 178.634

Cost & expenses .. .. 117,121 130825 132617 unvested and unregistered shares of Co Dlwdehds' """"" dr21248 '

Operating income . 16,325 22,360  common stock with vesting o’ aehievement of Retained earnin 's'('a'c—” RO

Interest income ... .. 200 211 revenue targets relating to sales of Anomal Qus products cumulated deficit) - dr90.215 dro4.369

Interest expense . . . .. 4.00 4.00  and services for periods through Jan. 31, 2013, ' '

Other income Treasury stock, at cost ,673 ,5673
(expense) net ..... 20 10 Total stockholders” eq-

IncCometaxes . ...... 3,526 3,878 TELULAR CORP. uity (deficit) ... ... 60,427 74,887

Net mcome ....... 13,015 18,699 Annual Report:

Bam com s 0. 0. 30(%%8ggl)i_dated Income Account, years ended Sep. TETRA TECH, INC.

Fully |S|#ted P $0.39 $0.52 : o1t 2010 12000 Annual  Report:
ommon shares Consolidated Income  Account, ears  ended
Fully diluted .. ..~ . 33,777 35,900 Net product sales . 19,337 19,895 24,754 ($000): Y
Year-end ........ 32,178 s Servicerevenue . 31,161 27,459 22,440 100211 ZImI00310  [T09/27/09
Consolidated Balance Sheet Items, as of Sep. -ll\—lcéa;l)rroadlggtugosi 'of' 50,498 47,354 47.194 Reven 2573144 22012 2287484
0 ($000) _________ 14,573 16,413 18,270 Siboontracior costs’ dr780BL7  Ar7ALi002  droolisar
201 Servnce cost of Other costs of

Cash & equwal ents .............. 241,357 revenue ... .... 10,773 10,964 9,953 revenue .. ..... 1462172 1172542 1,108,512

INVENtONIES . . o oo v 28795 Total cost of Selling, general &

CUent assetsS . .. ......veunen.... 371,317 revenues . .. ... 25,346 27,317 28,223 administrative

Net propeny &'equip. ...l 26,308 Gross margin (l0ss) 25,152 19,977 18,971 expenses . . . ... 183,733 163214 155736

.................... . Engineering & Operating income
le)lll'[les evelopment (loss) ~........ 146,422 124,474 121,889

Current I|ab|||t|§ ................ 102,101 _ expenses ...... 4,580 4,562 4,783  Interestincome . .. 879 801 554

Lon% -termdebt . ................ 2,305 Selllng & marketl ng 717 5935 6549 {nter est !(?lxpe?%e ® o 6,809 2,188 3,238
Stocl holders’ Uity ... 325,244 expenses ... ... B 3 3 ncome (10Ss) ore

eq v Ge;ieral & | income taxes . . . 140,492 123,087 119,205
ministrative ncome tax expense

SYNOVIS LIFE TECHNOLOGIES INC expenses ... .. 7,056 6,119 5,610 gb ety . Pose 47,510 46,268 32,177
Annual Report: Tot: operatmg Net income (loss)

Consolidated Income Account, years ended Oct. expenses . . ... . 18,807 16,616 16942 .. ...l 92,982 76,819 87,028

31 ($): Income (Ioss) from Net income (loss)

operations . . ... 6,345 3,361 2,029 attributable to
112010 (112009  Other |ncome non-controlling

Net revenue . . 82, 363 OOO 68,565,000 58,211,000 expense), net 101 394 321 interests . ..... dr2,943 ... oL

Cost of revenue 22,343,000 19,025.000 16,444.000 Income (Ios) from Net income

Gross margin . . 60,020,000 49,540,000 41,767,000 continuing attn butable to

Selling, general & operations before mpany . ..... 90,039 76,819 87,028
administrative income taxes . . 6,446 3,755 2,350 Common shares(000)
expenses . ..... 42,949,000 37,812,000 29,867,000 Provision (beneflt) Welghted average

R ch for income taxes 2,292 cr34,366 65 shart
da/dopment Income (loss) from outstand| ng-basic 62,053 61,430 60,135

...... 4,709,000 4,393,000 3,798,000 continuing Wei ghted average
Other operatl ng operations . . ... 4,154 38,121 2,285 shar
.................... 4,100,000  Income (loss) from outstandl ng-diluted 62,775 62,087 60,994
Total operan ng discontinued Year end shares
...... 47,658,000 42,205,000 37,765,000 operations . . . . . PP P dr419 outstanding_ . . . . 62,495 61,755 61,257
Operan ng income Net income (Iosog 4,154 38,121 1,866 Earnings (loss) per
........ 12,362,000 7,335,000 4,002,000 Common shares(O share-basic” .. .. $1.45 $1.25 $1.45

Imer income . .. 311,000 284,000 920,000 Weighted average Earnings (loss) per

Gain (loss) on sale of shares outstanding share-diluted . $1.43 $1.24 $1.43
investments ....  ....... ....... dr1,350,000 -basic........ 15,035 14,926 17,126  Total number of

Income (loss) before Weighted average employees . .. .. [E@13,000 [E@12,000 [E310,000
income taxes . 12,673,000 7,619,000 3,572,000 shares outstanding Number of common

Prcf)wsc)m for (benefit - dlluaets:lh ...... 15,906 15,320 17,205 stockholders . . . EIE1,905 [EEL,980 [EE2,102
rom) income Y ear end shares ass

axXes . ... ... 4212000 2743000 866000  outstandin 15135 14872 14912 s3anen A{'g’;%‘f“;?g;‘, mg@@oﬁlﬂmof ntation 2IF e

Net income (loss)  8461,000 4,876,000 2,706,000 Income (loss) per 2010 IEAS of NovemBer 7, 2011" [7IAs of November 9,

\?\?mrﬁg‘}i shares ?ommon are 2009
El average rom continuin )

Shg b operations - bagc $.28 $2.55 $.13 Consolidated Balance Sheet, as of ($000):
outstandlng basic 11,381,000 11,262,000 11,588,000 Income (loss) "

Wei ghted average comngon e Ca'ghs?%ash 10/02/11 [@110/03/10
shar from discontinued uivalents 90,494 220,933
outstandmg-dlluled 11,571,000 11,441,000 11,827,000  operations-basic  ....... ....... d$.02 Aoeo%unts oS vable. g g

Y ear end shar Net income (loss) per 657.179 566.642
outstandini 11,167,690 11,228,654 11,398,874 share - basic . .. $0.28 $2.55 $0.11  p ald expensesg : .

Net earni "95?' osy) Income (loss) per %Ft)her Cunrent ssets 84,612 49,889
per sharé-basic $0.74 $0.43 $0.23 common share Income taxes receiva : :

Net earni ngsd(llcafg)d $0.73 $0.43 $0.23 from a;:onu nuing 6,817 7.249

U X ) ! operations— 9 _ble. ... ... f

Ndmber of full-time dlluted .. $26  $249 513 Lol cirreni assels | 839,102 844,713

- Property & equi pment
& part-time Income(loss per 77,536 79,383
employess . . . .. 330 2310 [21290 common shar Inveﬁtnﬁeﬁtellh g g ’ ’

Number of benef icia from discontinued vances to unconsoli-
stockhol der: [2/1315,700 25,500 [21[]5,500 operations - dated Toint ventures 1

Number of commo iluted . ...... ... L. d$.02 560.414 304,422
stockholders . . . 31532 21900 [z1900 Na income (loss) per o S i et ’ ¥

diluted $0.26 $2.49 $0.11 Intangl ble assets - net ,053 45,995
[TIReclassified to conform with 2011 presentation are - dilu . . 5 2 er assets . .. ..... 23,429 17,036
ZIApproximately [BIAS of December 1, 2011 [&As of Number of full time Tota aots 1,593,988 1,381,689
November 30, 2009 rmployees ... 2192 283 ... Liabilities:
. Accounts able . 164,819 166,450
Consolidated Balance Sheet, as of Oct. 31($): employees . ....  ....... 294 NS og%ypensalon 110937 33/343
Assets: 2011 2010 Nusrtrg)k%ekrhgflé:eor@mon EE@E201l EEE04 s B|II|n S in excess of
Cash & cash Number of ce son uncompl eted
uivalents ....... 18,013,000 12,951,000 beneficiary cor‘lt ........ 84,754 79,401
ﬂ%gutgg? g;mglts 41,203,000 41,119,000 stockholdérs ... [BZEE569 (3264455 4530 gg%rqedpg r;ﬁ%r:?%%axes 22,870 21,851
net .. 11,262,000 8,701,000 1o number 4761~ long-term debt .. 2,556 5,002
Inventories, net .. ... 9,998,000 9,433,000 Tt mrme e e ! Contingent earn-out lia
Deferred income tax as- [IReclassified to conform with 2010 presentation [2IAs bilities .......... 64,119 10,513
net .......... 447,000 367,000 |s IAppmxumatel [4As of December 5, 2011 [S/As of  Other current liabilities 1,654 90,747

ofngiasie || a0pem 178600 Deambart 3005 ASof Do . 2610 Doy oo e o 97206
otal curren S ... ,896, ,286, erred income taxes ,

Investments, net . . . . . 7/335,000 7854000  Consolidated Balance Sheet, as of Sep. 30(3000): [ ncarm debt .\, . 144,868 122/510

Property, plant & ssets: 2011 2010 Other Iong -term liabili-
equipment, net . ... 4,154,000 3401000 Cash&cash ~~ ties............. 36,767 31,333

Goodwill .......... 3,620,000 3,620,000 uivalents . ...... 12,642 27,678 Commo stock . ..... 62 618

Other intangible assets, le accounts receiva- Addm onal pald in capi-

net ............. 5,764,000 6,182,000 blenet .......... 5,859 7056  ta ... ......... 399,420 368,865
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Accumulated other
comprehensive in-

come(loss) ....... 4,754 18,763
Retained earnings (ac-

cumulated deficit) . . 449,926 359,887
Total stockholders’ eg-

uity (deficit) ...... 854,725 748,133
Non-controlling inter-

estS ...l 525 L.....
Total equity ........ 855,250 748,133

[TReclassified to conform with 2011 presentation

TEXAS INSTRUMENTS INC.
Stock Trading Symbol: On NMS, TXN.

THOMAS PROPERTIES GROUP INC

Interest Sale  Completed: On Jan. 12, 2012,
TPG/CaSTRS, LLC, ajoint venture between an affiliate
of Co., Thomas Properties Group, L.P. and the California
State Teachers Retirement System, sold the 806,004
square foot, three-building _ProPeng known  as
Brookhollow Central in Houston, TX for $71,000,000 and
Co.’s share of the net proceeds from the sale is
approximately $8,000,000 after closing costs and
repayment of mortgage debt.

3D SYSTEMS CORP. (DE) .

Acquisition ~ Completed: On Jan. 3, 2012, Co. acquired
al of the outstanding capital stock of Z Corporation and
Vidar Systems Cor/goratlon from Contex Group A/S, a
subsidiary of Ratos AB, on adebt-free basisfor apurchase
price of $135,500,000 in cash.

TITAN  MACHINERY, INC.
Earnings, 9 mos. to Oct. 31 (Consol. — $):

2011 2010
Total revenues .. .... 1,051,974,000 726,430,000
Cost & expenses . ... 1,002,879,000 699,818,000
Operating income . . . . 49,095,000 26,612,000
Interest income . . ... 859,000 414,000
Interest expense . . ... 6,020,000 6,979,000
Incometaxes ....... 17,575,000 8,068,000
Net income ....... 26,359,000 11,979,000
Earn com sh:
maB{ ......... $1.35 $0.68
Fully Diluted .. ... $1.31 $0.66
Common Shares:
Fully diluted . . 20,081,000 18,100,000
Year-end ........ 20,756,000 17,861,000
TIVO INC
Earnings, 9 mos. to Oct. 31 (Consol. — $000):
2011 2010
Total revenues . . 171,708 163,790
Cost & expenses 73,982 214,759
Operating income 97,726 dr50,969
Interest income 4,60 1,098
Interest expense . . . .. 6, 147
Incometaxes ....... 746 106
Net income ....... 94,976 dr50,124
Earn com sh:
Primary ......... $0.82 d$0.44
Fully Diluted . .. .. $0.74 d$0.44
ommon Shares (000)
Fully diluted .. . ... 135,723 113,171
Year-end ........ 120,815 116,083

TRANS WORLD ENTERTAINMENT CORP.
Earnings, 9 mos. to Oct. 29 (Consol. — $000):

10/29/11 10/30/10

NetSales .......... 349,483 421,129
Cost & expenses . ... 361,328 461,742
Operatingincome . . . . dr11,845 dr40,613
Interest expense . . . .. 2,399 2,431
Incometaxes ....... 90 270
Net income ....... dr14,334 dr43,314
Earn com sh:

Primary ......... d$0.46 d$1.38

Fully Diluted . d$0.46 d$1.38

ommon Shares (!

Fully diluted 31,445 31,415

Year-end . ... 31,455 31,425
TRIDENT MICROSYSTEMS, INC.

Bankruptcy Proceedings: On Jan. 4, 2012, Co. filed
for Bankruptcy with the U.S. Bankruptcy Court in the
District of Delaware, lead case number 12-10069.

TRIMAS CORP (NEW)

. Interest Sale Completed: On Dec. 22, 2011, Co. sold
its Hi-Vol Products and Precision Tool Company
subsidiaries to ARCH Global Precision LLC, a newly
gged %%tbty created by Strength Capital Partners for

TRIMBLE NAVIGATION LTD.

Acquisition Completed: On Jan. 12, 2012, Co.
acquired Plancal of Horgen, Switzerland. Terms of the
transaction were not disclosed.

TWIN DISC INCORPORATED
Earnings, 3 mos. to Sep. 30 (Consol. — $000):

09/30/11 09/24/10
NetSales .......... 81,330 61,395
Cost & expenses . ... 66,471 56,149
Operating income . . . . 14,859 5,246
Interest expense . . ... 359 439
Other income
(expense), net .. ... 394 dr554
Incometaxes ....... 5,259 1,556
Net income ....... 9,635 2,697
Earn com sh:
Primary ......... $0.84 $0.24
Fully Diluted ... .. $0.83 $0.24
ommon Shares (000)
Fully diluted .. . ... 11,541 11,100
ear-end ........ 11,420 11,313

Consolidated Balance Sheet Items, as of ($000):

Assets: 09/30/11
Cash & equivalents .............. 24,698
Inventories ..................... 104,976
ﬁurrent a&et?g{ 203,523

et property & equip. 3

2l assets 356,330

Liabilities:

Current liabilities . ............... 77,165
Long-termdebt ................. 77,747
Stockholders’ equity . ............. 144,904

UBIQUITI NETWORKS INC
Earnings, 3 mos. to Sep. 30 (Consol. — $000):

2011 2010
Total revenues .. .... 79,167 34,082
Cost & expenses . ... 51,667 24,614
Operating income . . . . 27,500 9,468
Incometaxes ....... 5,373 1,894
Net income ....... 21,493 7,581
Pfd. dividends ...... 102,727 3,788
Balance for common 1,2 3,793
Earn com
Primary ......... d$1.30 $0.06
Fully Diluted . . ... d$1.30 $0.06
Common Shares (000)
Fully diluted ... ... 62,717 68,058
ear-end ........ 62,752 .......
30Consglidated Balance Sheet Items, as of Sep.
Assets: 2011
Cash & equivalents 52,576
Inventories . . .. 8,37.
115,194
1,106
3l assel 119,305
Liabilities:
Current liabilities .. .............. 49,538
Long-termdebt ................. 61,903
Stockholders’ equity . ............. dr134,612
VALUE LINE, INC.
Earnings, 6 mos. to Oct. 31 (Consol. — $000):
2011 2010
Total revenues .. .... 18,510 27,107
Cost & expenses . . 5,354 21,771
Operatingincome . . . . 3,156 5,336
Interestincome .. ... 2915 ...
Gainsorlosses ...... 31 88
Incometaxes ....... 2,111 2,020
Net income ....... 3,991 3,404
Earn com sh
Primary ......... $0.40 $0.34
Fully Diluted . . . .. $0.40 $0.34
Common Shares (000):
Fully diluted .. ..~ . 9,947 9,982
Year-end ........ 9,896 9,982
VALUEVISION MEDIA INC.
Earnings, 9 mos. to Oct. 29 (Consol. — $):
10/29/11 10/30/10
NetSales .......... 410,857,000 383,437,000
Cost & expenses 411,117,000 392,194,000
Deprec., depl. &
amort. .......... 000 10,215,000

9,278, g
dr9,538,000 dr 18,97%000

Interestincome . . ... . 51,
Interest expense . . ... 4,528,000 6,148,000
Other income
expense), net . . ... dr25,679,000 @ .......
Incometaxes ....... ,000 ¢r591,000
Net income ....... dr39,736,000 dr24,478,000
Earn com
Pri AT d$0.87 d$0.75
Fully Diluted .. ... ds$0.87 ds$0.75
ommon Shares:
Fully diluted . . . ... 45,752,867 32,721,377
ear-end ........ 48,472,205 32,796,077

VERA BRADLEY INC.
Earnings, 9 mos. to Oct. 29 (Consol. — $000):

10/29/11 10/30/10
NetSales .......... 326,328 256,672
Cost & expenses .. 262,823 229,900
Operating income . . . . 63,505 26,772
Interest expense . . . .. 933 1,227
Incometaxes ....... 24,753 cr6,418
Net income ....... 37,819 31,963
Earn com sh:
i AT $0.93 $0.90
Fully Diluted . .. .. $0.93 $0.90
Commion Shares (000)
Fully diluted .. ..~ . 40,538 35,699
ear-end ........ 40,50 40,507

VERINT SYSTEMS, INC
Earnings, 9 mos. to Oct. 31 (Consol. — $000):

2011 2010
NetSales .......... 570,655 539,930
Cost & expenses 495,225 473,667
Deprec., depl. &
amort. ...... 16,904 16,053
Operating income 58,526 50,210
Interest income 309
Interest expense . . . .. 24,556 20,825
Other income
expense), net .. ... dr9,816 dr4,271
Foreign currency . . .. 2,554 94
Incometaxes .. ..... 3,968 ,
Net income ....... 23,187 14,973
Pfd. dividends ...... 11,003 0,549
Balance for common 8,81 1,892
Earn com sh:
Pri AT $0.23 $0.
Fully Diluted . .. .. $0.22 $0.05
Commion Shares (000)
Fully diluted .. ... 39,267 36,525
ear-end ........ 8,847 36,615

VIDEO DISPLAY CORP.
Earnings, 9 mos. to Nov. 30 (Consol. — $000):

2011 2010
NetSales .......... 49,602 44,528
Cost & expenses .. .. 44,053 40,821
Operating income . . . . 5,549 3,707
Interest expense . . . . . 624 715
Other income
(expense), net . . . .. 137 229
Incometaxes ....... 1,565 1,110
Incomediscont. oper.  ....... dr609
Net income ....... 3,497 1,502
Earn com sh:
PrimaB/_ ......... $0.46 $0.18
Fully Diluted . . . .. $0.45 $0.17
ommon Shares (000):
Fully diluted ... ... 7,855 8,693
Year-end ........ 7593 ...
VIRCO MANUFACTURING CORP.
Earnings, 9 mos. to Oct. 31 (Consol. — $000):
2011 2010
NetSales .......... 140,147 158,002
Cost & expenses . . .. 145,868 159,641
Operating income . . . . dr5,721 dr1,639
Incometaxes ....... 246 cr749
Net income ....... dr5,967 dr890
Earn com sh:
H’lmarg_ L. d$0.42 d$0.06
Fully Diluted . .. .. d$0.42 d$0.06
Common Shares (000):
Fully diluted ... ... 14,241 14,123
Year-end ........ 14,354 14,205
VITESSE SEMICONDUCTOR CORP.
Annual Report:
Consolidated Income Account, years ended Sep.
30 ($000):
2011 212010  [@[212009
Product revenues . . 132,742 165,633 154,927
Intellectual property
revenues ...... 8,225 357 13,250
Net revenues . . . .. 140,967 165,990 168,177
Cost of revenues . . 53,674 71,557 78,212
Engl neering, research
. devel opment 53,129 51,100 45,650
Selling, general &
administrative
expenses ... ... 41,233 37,618 39,936
Restructuring &
impairment
charges ....... 3,656 854 528
Accounting
remediafion &
reconstruction
expense &
litigationcosts .. ....... 73 dr9,922
Goodwill impairment
JEPSE S 191,418
Amortization of
intangible assets 348 797 1,360
Total costs &
expenses .. .... 152,040 161,999 347,182
Income (loss) from
aiions . . ... dr11,073 3,991 dr179,005
Interest income
(expense), net . . 8,456 9,495 4,653
Gain (loss) on
compound
embedded
derivative ..... 7,680 7,869  dr12,209
Gain (loss) on
extinguishment of
debt ~......... dr3,874 dr21,311  .......
Other income
gexpense), net .. 292 291 304
Total other income
(expense), net . . dr4,358  dr22,646  dr16,558
Income (loss) before
income tax
expense (benefit) dr15431  dr18,655 dr195,563
Income tax expense
benefit) ...... cr619 1,521 crl,451
Net income (loss)
from continuing
operations .. ... drl4,812  dr20,176 dr194,112
Income (loss) from
discontinued
operations, net of
BX e e 121 71
Net income (loss) dr14,812  dr20,055 dr194,041
Less; fair value
adjustment of
preferred stock -
seriesB .......  ....... 126 .......
Net income (loss)
available to
common
stockholders . . . di14,812 d20,181  d194,041
Common shares(000)
Weighted average
shares i
outstanding-basic 24,315 21,074 11,478
Weighted average
shares )
outstanding-diluted 24,315 21,074 11,478
Y ear end shares
outstandi n? Ce 24,470 23,987 11,545
Net income (Toss) per
share from
continuing
operations-basic ds.61 d$.96 di7
Net income (loss) per
share from
discontinued
operations-basic ~ ....... $.01 $.01
Net income (loss) per
! L d$0.61 d$0.95 di16.91
Net income (loss) per
share from
continuing
operations-diluted ds.61 d$.96 di7
Net income (loss) per
share from
discontinued
operations-diluted  ....... $.01 $.01
Net income ? 0ss) per
share-diluted . . . d$0.61 d$0.95 di16.91
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Total number of Noncontrolling interest ~ ....... 82 Net property & equip. 8,367
employees .. ... [E362  [@E467 ... Total stockholders' eg- Total assets 302,696

Number of common uity (deficit) ...... dr28,459 dr21,206 Liabilities:

Socdddars ... EEELA EHDL0 ;. [DRedassified to conform with 2011 presentation Current liabilities .. .............. 92,043
[TlRestated to reflect the adoption of ASC 810, ‘ Consol- s . !
idati on Reclassified to oonfgrm with 2011 presentation Stockholders’ equity .............. 181,982

ﬁ\g Eﬂortefdgy Clg)mg?_n Omlf‘i/}\sDOf NO\t/)em:Peer%LSd VOXX INTERNATIONAL CORP

sof Octaber 31, 7|As of December 1, i _ . )

Afproximately 1STA pproximately TOIAS of D ber 1, Earnings, 9 mos. to Nov. 30 (Consol. — $000): WENDY'S CO. (THE)

201 2011 2010 Stock Trading Symbol: On NMS, WEN.
Consolidated Balance Sheet, as of Sep. 30($000): ggtstsgz ens&s """ 23828(5) ﬁggg

o X! ’ ) WESTELL TECHNOLOGIES, INC.

AsSEtS: 2011 W2010  Operatingincome . ... 30,065 4,001 Interest  Sale Completed: On Dec. 31, 2011, Co. sold

Cash & cash Interest income . . . . . 562 913 S P i o £ in In
ival ent 17.318 38127 its subsidiary, Conference Plus, Inc. to Arkadin Inc., a
equivaents ... .... , g Interest expense . . . . . 4,246 1,392 subsidiary of Arkadin S.A.S. for $41,000,000 in cash.

Accountsreceivable . . 9,591 15,765  Other income

Inventory .......... 20,857 27,273 (expense), net . . ... 3,653 6,161

Restricted cash . . . . . . 404 394 Incometaxes ....... 10,237 1786 WPCS INTERNATIONAL INC )

Prepaid expenses & Net income ....... 19,797 7.987 Earnings, 6 mos. to Oct. 31 (Consol. — $):
other current assets 2,039 2,913 Earncomsh: 2011 2010

Total current assets . . . 50,209 84,472 Primary ......... $0.64 $0.25 Total revenues . ... .. 51,724,634 46,466,311

Property, plant & Fully Diluted . . ... $0.64 $0.24 Cost & expenses 50,495,417 52,791,515
equipment, net . ... 5,934 8,196  Common Shares (000): Deprec., depl. &

Other intangible assets, Fully diluted . . . . .. 23,204 23,058 amort. .......... 1,112,613 1,301,750
net ............. 1,781 864 Year-end .. ...... 24,892 22,088 Operatingincome . . .. 116,604 dr7,626,954

Other assets 3,070 3,997 Interest income .. ... 31,969 24,367

Total assets 60,994 97,529 WD-40 CO Interest expense . . . .. 331,213 116,693
Liabilities: T ' | . Incometaxes ....... 130,000 cr1,087,331

Accounts payable . . . . 5,198 13216  FEamings, 3 mos. to Nov. 30 (Consol. —$000): Income discont. oper. dr1,327,305 227,314

Accrued expenses & 2011 2010 Net income ....... dr1,639,945 dr6,404,635
other current liabili- NetSales .......... 84,945 80,927 Earn com sh:

Dot v M 10283 Cost & expenses 74,060 67423 Primary ......... d30.24 d0.91

erredrevenue . . . . g : Deprec., depl. & Fully Diluted . . ... d$0.24 d$0.91

Current portion of debt amort. .......... 585 182 ~ommon Shares:

& capital leases ... 11 10 Operating income . . . . 10,300 13,322 Fully diluted 6.954.766 6.954 766
Total current liabilities 23,550 36,435 |nterest income . . . .. 52 55 ydiuted . ... »994, »99%,
Other long-term liabili- Interest expense . ons s Year-end ........ 6,954,766  .......

ties.. ... .. ... 1,927 1729 Other income

Long-term debt, net of (expense), net . . ... dr180 197 ZORO MINING CORP
discount ......... 15444 26,070 |ncometaxes . ... ... 3,138 4,173 Earnings, 6 mos. to Oct. 31 (Consol. — $):

Derivative liability ... 7,796 15,476  Net income ....... 6,792 9,079 !

Convertible subordinat- Earn com sh: 2011 2010
ed debt, net of dis- Primar $0.42 $0.54 Cost & expenses 1,030,849 863,607
count . .......... 40,736 39,025 el DV.I wed 20.42 %053 Deprec, depl. &

Total liabilities ... ... 89,453 118,735 Corr‘:m%n 'St‘:ar% (000): - - amort. ... 28,476 29,459

Preferred stock . .. ... 1.00 2.00 Fully diluted . 16.205 16.991 Operating income . . .. dr1,059,325 dr893,066

Commonstock . . ... . 245 240 Yea?l—en g oo loges Cansor losses ...... dr9,415 881

Additiona . TEETER e g g Net income ....... dr1,068,740 dr892,185
paid-in-capital 1,824,433 1,816,796 Consolidated Balance Sheet Items, as of Nov. [Earncom sh:

Retained earnirégs (ac- 30 ($000): Primary ......... d$0.03 d$0.03
cumulated deficit) . . dr1,853,138 dr1,838,326 . Fully Diluted . .. .. d$0.03 d$0.03

. " Assets: 2011

Total Vitesse Semicon- Cash i Common Shares:
ductor Corporation & equivalents oo Fully diluted 38,855,442 28,423,275
stockholders’ equity Inventories . ............... .. 22,996 y R 1599, Z4L3,
(deficity ......... dr28,459 dr21,288 Currentassets ................... 149,636 Year-end ........ 43038420 .......
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